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NOTICE OF 43" ANNUAL GENERAL MEETING

NOTICE is hereby given that 43 Annual General Meeting of Tata Housing Development
Company Limited will be held on Thursday, 15" day of September, 2022 at
11.00 a.m. at Bombay House, 3™ Floor, Meeting Room No. 302, Homi Mody Street, Fort,
Mumbai 400 001 to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt:

Y

a. the Audited Standalone Financial Statements of the Company for the Financial Year
ended March 31, 2022 together with the Reports of the Board of Directors and the
Auditors thereon; and

b. the Audited Consolidated Financial Statements of the Company for the Financial Year
ended March 31, 2022 togsther with the Report of Auditors thereon.

2. To appoint a Director in place of Mr. Banmali Agrawala (DIN: 00120029), Director, who
retires by rotation and being eligible, offers himself for re-appointment.

3. Appointment of Statutory Auditors of the Company:

To consider and if thought fit, to pass, with or without medification, the following resolution as
an Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 {including any statutory modification(s) or
reenactment(s) thereof for the time being in force), read with the Companies (Audit and Auditors)
Rules, 2014 and based on the recommendation of the Audit Committee and the Board of
Directors, B S R & Co. LLP, Chartered Accountants (Firm Registration No. 101248W/W -
100022) be and are hereby re-appointed as the Statutery Auditors of the Company, for the
second term of 5 years to hold office from the conclusion of this Annual General Mesting (AGM)
till the conclusion of forty-eighth AGM of the Company to be held in the year 2027, at such
remuneration plus applicabie taxes, out of pocket expenses, travelling and living expenses, etc.,
as may be mutually agreed upon between the Board of Directors of the Company and the
Auditors.

RESOLVED FURTHER THAT the Board of Directors (including any Committee thereof) be and
is hereby authecrized to do all acts and take all such steps as may be necessary
expedient to give effect to this resolution.”
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SPECIAL BUSINESS
4. Appointment of Mrs. Sandhya Kudtarkar as an Independent Director:

To consider and if thought fit to pass with or without modification(s} the following resolution as
a Special Resolution:-

“RESOLVED THAT Mrs. Sandhya Kudtarkar (DIN: 00021947), who was appointed as an
Additional Director of the Company with effect from December 24, 2021, by the Board of
Directors and who holds office as such up to this Annual General Meeting of the Company under
Section 161(1) of the Companies Act, 2013 (“the Act”} and in respect of whom the Company
has received a notice in writing under Section 160(1) of the Act from a Member proposing her
candidature for the office of Director, be and is hereby appointed as a Director of the Company.

RESOCLVED FURTHER THAT pursuant to the provisions of Sections 149, 1562 and other
applicable provisions, if any, of the Act read with Schedule 1V to the Act, the Companies
{Appointment and Qualification of Directors) Rules, 2014 and other applicable regulations of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations™} as amended from time to time, the appeintment of
Mrs. Sandhya Kudtarkar (DIN: 00021947), who has submitted a declaration that she meets the
criteria of independence as provided in Section 149(6) of the Act and Regulation 16(1)b) of the
Listing Regulations and who is eligible for appointment, as a Non-Executive, Independent
Director of the Company, not liable to retire by rotation, for a term of three years commencing
from December 24, 2021, up to December 23, 2024, be and is hereby approved.

RESOLVED FURTHER THAT the Board of Directors {including any Committee thereof) be and
is hereby authorized to do all acts and take all such steps as may be necessary, proper or
expedient to give effect to this resolution.”

5. Appointment of Mr. Kamlesh Parekh as an Independent Director:

To consider and if thought fit to pass with or without modification{s) the following resolution as .
a Special Resolution:-

“RESOLVED THAT Mr. Kamlesh Parekh (DIN: 00059140}, who was appointed as an Additional
Director of the Company with effect from December 24, 2021, by the Board of Directors and
who holds office as such up to this Annual General Meeting of the Company under Section
161(1) of the Companies Act, 2013 {“the Act”) and in respect of whom the Company has
received a notice in writing under Section 160(1) of the Act from a Member proposing his
candidature for the office of Director, be and is hereby appointed as a Director of the Company.

RESOLVED FURTHER THAT pursuant o the provisions of Sections 149, 152 and other
applicable provisions, if any, of the Act read with Schedule IV to the Act, the Companies
(Appointment and Qualification of Directors) Rules, 2014 and other applicable regulations of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {(“Listing Regulations”) as amended from time fo time, the appeintment of Mr.
Kamlesh Parekh (BIN: 00059140), who has submitted a declaration that he meets the criteria
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" of independence as provided in Section 149(6) of the Act and Regulation 16(1)(b) of the Listing
Regulations and who is eligible for appointment, as a Non-Executive, Independent Director of
the Company, not liable to retire by rotation, for a term of three years commencing from
December 24, 2021, up to December 23, 2024, be and is hereby approved.

RESOLVED FURTHER THAT the Board of Directors {including any Committee thereof) be and
is hereby authorized to do all acts and take all such steps as may be necessary, proper or
expedient to give effect to this resolution.”

6. Ratification of Cost Auditor's Remuneration:

To consider and if thought fit, to pass, with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification or re-
enactment thereof for the time being in force) and the Companies (Audit and Auditors) Rules,
2014, as amended from time to time, the Company hereby ratifies the remuneration of
¥2,47,500/- (Rupees Two Lakh Forty Seven Thousand Five Hundred Only) plus applicable
taxes, fravel and actual out-of-pocket expenses incurred in connection with the audit, payable
to M/s. Vinod C. Subramaniam & Co, Cost Accountants (Firm registration No.: 102395), who
are appointed by the Board of Directors as the Cost Auditors of the Company to conduct the
audit of cost records maintained by the Company for the Financial Year 2022-23.”

RESOLVED FURTHER THAT the Board of Directors: (including any Commiittee thereof) be and
is hereby authorized to do all acts and take all such steps as may be necessary, proper or
expedient to give effect to this resolution.”

7. Approval for issuance of Non-Convertible Debentures on Private Placement Basis:

To consider and if thought fit, to pass, with or without modification(s), the following Resolution
as a Special Resolution:

"RESOLVED THAT in supersession of earlier Resolution passed at the 42™ Annual General
Meeting of the Members of the Company held on September 28, 2021 and pursuant fo the
provisions of Sections 23, 42 and 71 and other applicable provisions, if any, of the Companies
Act, 2013 (including any statutory modification or re-enactment thereof for the time being in
force) (hereinafter to be referred as the “Act”) and the Companies (Prospectus and Allotment of
Securities) Rules, 2014 and the Companies {(Share Capital and Debentures) Rules, 2014, both
as amended from time to time, and subject to all other applicable Regulations, Rules,
Notifications, Circulars and Guidelines prescribed by the Securities and Exchange Board of
India (“SEBI”), as amended, including the SEBI (Issue and Listing of Non-Convertible Securities)
Regulations, 2021, as amended, the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, SEBI (Issue of Capital and Disclosure Requirements)
Regulations, -2018, as amended if applicable and the enabling provisions of the listing
agreements entered / to be entered into with the Stock Exchanges where the securities of the
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Notifications, Circulars and Guidelines prescribed by the Reserve Bank of India ("RBI*}, the
Memorandum of Association and the Articles of Association of the Company, and subject to
such approvals, consents, permissions and sanctions as may be required from the Government
of india, SEBI, RBI, the Stock Exchanges or any regulatory or statutory authority or any other
authorities, as may be required (the “Appropriate Authority”} and subject fo such conditions
and/or modifications as may be prescribed or imposed by the Appropriate Authority while
granting such approvals, consents, permissions and sanctions, which may be agreed to by the
Board of Directors of the Company (hereinafter referred to as the 'Board" which term shall be
deemed to include any Committee(s) constituted/to be constituted by the Board or any other
persons authorized by the Board, to exercise its powers including the powers conferred by this
Resolution), subject to the total borrowings of the Company not exceeding the borrowing powers
approved by the Members from time to time under Section 180(1)(c) of the Act, consent of the
Members of the Company be and is hereby accorded to the Board of Directors for making
offer(s) or Iinvitations to subscribe to rated, redeemable, cumulative/non-cumulative,
listed/unlisted Non-Convertible Debentures/Bonds (hereinafter collectively referred as “NCDs”)
up to an amount of 22,300 Crore {Rupees Two Thousand Three Hundred Crore only) on private
placement basis to eligible entities, bodies corporate, companies, banks, Qualified [nstitutional
Buyers, financial institutions and any other categories of investors (“Eligible Investors”)
permitted to invest in the NCDs under applicable laws, in one or more series/tranches, during
the pericd of one year from the date of passing of this Resolution on such terms and conditions
as the Board or any Committee authorized by the Board or any person(s) authorized by the
Board, may, from time to time, determine and consider proper and most beneficial to the
Campany including as to when the said NCDs be issued, the consideration for the issue,
utilization of issue proceeds and all matters connected with or incidental thereto and that the
said borrowing is within the overall borrowing limits of the Company.

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be
and is hereby authorized, on behalf of the Company, to determine the terms of issue including
the class of investors to whom the NCDs are to be issued, time, the number of NCDs, tranches,
issue price, tenor, interest rate, par/premium/discount, unlisted/listing (in India or overseas) and
do all such acts, deeds, matters and things as it may in its absolute discretion deem necessary,
proper, or desirable and to settle any question, doubt that may arise in respect of the borrowings

aforesaid and to execute all documents and writing as may be necessary, proper, desirable or
expedient.” :

8. Approve for issuance of Equity Shares to Tata Realty and Infrastructure Limited
on private placement/ preferential allotment basis:

To consider and if thought fit, to pass with or without modification(s), the following resolution
as a Special Resclution:

“RESOLVED THAT pursuant to provisions of Sections 23, 42, 62(1)(c) and other applicable
provisions, if any, of the Companies Act, 2013 (“Act™), (including any statutory modification or
re-enactment thereof for the time being in force), read with the Companies (Prospectus and
Allotment of Securities) Rules, 2014 and the Companies (Share Capital and Debentures}) Rules,
2014, hoth as amended from time to time, the Memorandum of Association and the Arti
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Association of the Company and all other applicable laws and regulations and as recommended
by the Board, consent of the Members of the Company be and is hereby accorded to the Board
of Directors (hereinafter referred to as ‘the Board’ which term shall be deemed to include any
committee which the Board may constitute to exercise its powers including powers conferred
by this resolution) to create or invite to subscribe or issue or offer and allot up to 182,481,751
equity shares of the Company of the face value of 10/- each on preferential allotment/private
placement basis, at a price of ¥27.40 including premium of ¥17.40 per equity share aggregating
up to ¥499,99,99,977.40, to the following proposed subscriber and on such terms and conditions
and in such manner as the Board may, from time to time, determine and consider proper:

Name of the Subscriber No. of Equity shares
proposed to be
Subscribed

Tata Realty and Infrastructure Limited 182,481,751

E Block, Voltas Premises, T. B. Kadam Marg,

Chinchpokli, Mumbai — 400033

RESbLVED FURTHER THAT the Equity Shares to be issued and allotted pursuant to this
- resolution shall be subject to the provisions of the Memorandum and Articles of Association of
the Company and shall rank par/ passu with the existing Equity Shares of the Company.

RESOLVED FURTHER THAT the Board, be and is hereby authorized to do all such acts, deeds,
matters and things, as it may, in its absolute discretion, deem necessary and take all such steps
as may be necessary, proper or expedient and to resolve and settie any questions and difficulties
that may arise in the proposed issue, offer-and allotment of the Equity Shares, as also to execute
such clocuments as may be necessary to give effect to this Resolution, on behalf of the
Company, without being required to seek any further consent or approval of the shareholders.”

By order of the Board of Directors
For Tata Housing Development Company Limited

Py
QLS h
e )

" Ritesh Kamdar
Company Secretary
ICS1 Membership No.: A20154

Place: Mumbai
Date: August 19, 2022

Registered Office:

E Block, Voltas Premises, T B Kadam Marg,
Chinchpokli, Mumbai 400033

Tel No: 022-6661 4444

E-mail: thdcsec@tatarealty.in Website: www.tatarealty.in
CiN: U45300MH1942PLC003573 '
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TATA

Notes:

1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 ('the
Act') in respect of the business under item nos. 3 fo 8 set ouf above and the relevant
details of the Directors seeking appointment/re-appointment at this Annual General
Meeting ('AGMY 'the meeting'} in respect of business under item nos. 2, 4 and 5 as
required under the Secretarial Standard-2 on General Mestings issued by The Institute
of Company Secretaries of India ('Secretarial Standard') are annexed hereto.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON HIS/HER BEHALF AND THE
PROXY NEED NOT BE A MEMBER. THE DULY COMPLETED AND SIiGNED
INSTRUMENT APPOINTING PROXY AS PER THE FORMAT INCLUDED IN THE
ANNUAL REPORT SHOULD BE RETURNED TO THE REGISTERED OFFICE OF
THE COMPANY NOT LESS THAN FORTY-EIGHT (48) HOURS BEFORE THE TIME
FOR HOLDING THE AGWM. PROXIES SUBMITTED ON BEHALF OF LIMITED
COMPANIES MUST BE SUPPORTED BY APPROPRIATE
RESOLUTION/AUTHORITY, AS APPLICABLE.

A person can act as a proxy on behalf of Members not exceeding 50 and holding in the
aggregate not more than 10% of the fotal share capital of the Company carrying voting
rights. In case a proxy is proposed to be appointed by a member holding more than 10%
of the total share capital of the Company cairying voting rights, then such proxy shall not
act as a proxy for any other person or Member.

3. Corporate members intending to send their authorised representatives to attend the
AGM are requested to send to the Company, a certified copy of the Board Resolution
authorizing their representative to attend and vote on their behalf at the AGM. Members,
Proxies and- Authorized Representatives are requested to bring the duly completed
Attendance Slip enclosed herewith to attend the AGM.

4. The. Register of Directors and Key Managerial Personnel and their shareholding as
maintained under Section 170 of the Act, the Register of Contracts or Arrangement in
which the Directors are interested as maintained under Section 189 of the Act and
relevant documents referred to in the Notice and the Explanatory Statement are open
for inspection by the members at the Registered Office of the Company on all working
days between Monday to Friday except public holidays, between 10:00 a.m. (IST) to

1:00 p.m. (IST) up to the date of the meeting and alsc at the AGM venue during the
meeting.

5. The Members may avail the facility of nomination in terms of Section 72 pf the Act read
with Rule 19 (1) of the Companies (Share Capital and Debenture) Rules, 2014, by
nominating in the Form SH 13, any person to whom his/ their shares in the Company
shall vest in the event of death of shareholder(s). SH-13 to be submitted in the duplicate
with the Company.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC0O03573 '
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The format of the Register of Members prescribed by the Ministry of Corporate Affairs
(“MCA”} under the Act requires the Company/Registrars and Share Transfer Agents
(“RTA") to record additional details of Members, including their PAN details, e-mail

address, bank details for payment of dividend etc. Members holding shares in the
Company are requested to submit the details to their respective Depository Participant.

6. Members desiring any information as regards the Accounts are requested to write to the
Company at an early date so as to enable the management to keep the information
ready at the mesting. Further, the Members who would like to express their views or ask
questions during the AGM may raise the same at the meeting or send them in advance
(mentioning their name and folio no. /DP ID - Client ID), at least 3 working days prior to
the date of AGM at riteshkamdar@tatarealty.in,

7. To support the ‘Green Initiative’, the Members who have not yet registered their email
addresses or updated their email addresses, are requested to register the same with
their Depository Participants (“DPs”). The members who are desirous of receiving the
Annual Report may write to the Company’s RTA for a copy of the same.

Notice of the AGM along with the Annual Report 2021-22 is being sent by electronic
mode 1o those Members whose email addresses are registered with the Company,
unless any Member has requested for a physical copy of the same.

8. Attendance Slip, Proxy Form and the Route Map showing directions to reach the venue
of the AGM are annexed hereto.

9. The Company had filed a Petition with the Honorable High Court at Bombay in the matter
of the Scheme of Re-construction. The High Court approved the same vide order dated
February 15, 1980. Subsequently, AGM was held on October 22, 1980 which is
numbered as the first AGM post reconstruction as mentioned above. Thereafter, the
AGMs of the Company are chronologically humbered.

10. The Members may note that the Annual Report for FY 2021-22 would be made available
on the Company’s website viz. www.tatarealty.in and on the website of BSE Limited at
www.bseindia.com.

By order of the Board
For Tata Housing Development Company Limited

- _._._.—..__-

Company Secretary
ICSI Membership No.: A20154

Place: Mumbai
Date: August 19, 2022

TATA HOUSING DEVELOPMENT COMPANY LIMITED
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Registered Office:

E Block, Voltas Premises, T B Kadam Marg,
Chinchpokli, Mumbai 400033

Tel No: 022-6661 4444

E-mail: thdcsec@tatarealty.in Website: www.tatarealty.in
CIN: U45300MH1942PLC003573

STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 (“THE
ACT")

Item No. 2:

The brief profile of Mr. Banmaii Agrawala (DIN: 00120029) in terms of Secretarial Standard- 2

on General Meetings (55-2) |ssued by The Institute of Company Secretaries of India, is provided
in Annexure A.

Item No. 3:
Appointment of Statutory Auditors for the second term of 5 years:

This explanatory statement is provided though strictly not required as per Section 102 of the
Act.

“The Members of the Company at their 38" Annual General Meeting (‘AGM’) held on September
28, 2017, had approved the appointment of B S R & Co. LLP {(BSR), Chartered Accountants
(Firm Registration No. 101248W/W - 100022), Mumbai, as the Statutory Auditors of the
Company for a period of & years commencing from the conclusion of the 38th AGM until the
conclusion of the 43™ AGM. Accordingly, BSR would be completing their first term of five years
at the congclusion of this 439 AGM.

In accordance with the provisions of Section 139, 142 and other applicable provisions of the
Companies Act, 2013 (‘the Act’) read with the Companies (Audit and Auditors) Rules, 2014, the
Company can appoint or reappoint an audit firm as Statutory Auditors for not more than two
terms of five consecutwe years. BSR is eligible for reappointment for a further period of five
years.

The Board of Directors, at its meeting held on August 10, 2022, based on the recommendation
of the Audit Committee, approved the re-appointment of BSR for the second term of five years
to hold office from the conclusion of this 43™ AGM till the conclusion of the 48" AGM to be held
in the year 2027, at such remuneration plus applicable taxes, out of pocket expenses, travelling
and living expenses, efc., as may be mutually agreed upon between the Board of Directors of
the Company and the Auditors. '

BSR has consenied to their appointment and confirmed that their appointment if made, would
be in accordance with Section 139 read with Section 141 of the Act. BSR has also furnished a
dec!aratlon confirming their mdependence in terms of section 141 of the Act and declaigd,;that

TATA HOUSING DEVELOPMENT COCMPANY LIMITED
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recommendation made by the Audit Commitiee, after assessing the performance of BSR and
considering the experience and expertise of BSR, the Board recommends the re-appointment
of BSR as Statutory Auditors for the second term of 5 years, as set out in the Resolution no. 3,
for approval of the Members as an Ordinary Resolution.

None of the Directors, Key Managerial Personnel, or their respective relatives is, in any way,
concerned or interested, financially or otherwise, in the said resolution.

item Nos. 4 and 5

Appointment of Mrs. Sandhya Kudtarkar (DIN: 00021947} and Mr. Kamlesh Parekh (DIN:
.00059140) as Non-Executive, Independent Directors of the Company:

The Board of Directors vide its circular resolution dated December 22, 2021 appointed Mrs.
Sandhya Kudtarkar (DIN: 00021947) and Mr. Kamlesh Parekh (DIN: 00059140) as an Additional
Directors of the Company as also Independent Directors, not liable to retire by rotation, for a
term of three years i.e. from December 24, 2021, up to December 23, 2024 subject to the
approval of the Members. According to the provisions of Section 161(1) of the Companies Act,
2013 (‘the Act’), Mrs. Kudtarkar and Mr. Parekh shall hold office as Additional Directors up to
the date of this Annual General Meeting and are sligible to be appointed as a Directors.

The Company has, in terms of Section 160(1) of the Act, received in writing a notice from
Member, proposing their candidature for the office of Director. The brief profile of Mrs. Kudtarkar
and Mr. Parekh in terms of Secretarial Standard- 2 on General Meetings (SS-2) issued by The
Institute of Company Secretaries of India, is provided in Annexure A. Mrs. Kudtarkar and Mr.
Parekh have given their declaration to the Board that they meet the criteria of independence as
provided under Section 149(6) of the Act and Regulation 16(1)(b) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2013
(‘Listing Regulations’), and are not restrained from acting as a Director under any order passed
by the Securities and Exchange Board of India or any such authority and are eligible to be
appointed as a Director in terms of Section 164 of the Act. They have also given their consent
to act as a Director. In the opinion of the Board, Mrs. Kudtarkar and Mr. Parekh are the persons
of integrity, possess the relevant expertise/experience, and fulfills the conditions specified in the
Act and the Listing Regulations for appointment as an Independent Directors and they are
independent of the management. In terms of Regulation 25(8) of Listing Regulations, Mrs.
Kudtarkar and Mr. Parekh have confirmed that they are not aware of any circumstance or
situation that exists or may be reasonably anticipated that could impair or impact their ability to
discharge their duties.

Given their experience, the Board considers it desirable and in the interest of the Company to
. have Mrs. Kudtarkar and Mr. Parekh on the Board of the Company and accordingly the Board
recommends their appointment as an Independent Directors as proposed in the Resolution
nos.4 and 5 for approvat by the Members as a Special Resolution.

Except for Mrs. Kudtarkar and Mr. Parekh and/or their relatives, no other Directors, Key
Managerial Personnel, or their respective relatives is, in any way, concerned or interested,
financially or otherwise, in the said resolutions. v
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The terms and condition of appointment of the Independent Directors are uploaded on the
website of the Company https:/fiwww.latarealty.infinvestor-info and are available for inspection.

item Mo. 6

The Board of Directors at its meeting held on May 28, 2022, considered the reappointment of
M/s. Vinod C. Subramaniam & Co, Cost Accountants (Firm registration No.: 102395), as Cost
Auditors for auditing the cost records of the Company for the Financial Year 2022-23 at a

remuneration not exceeding 2,47,500/- {Rupees Two Lakh Forty-Seven Thousand Five
~ Hundred Only) plus applicable taxes and out-of-pocket expenses.

In accordance with the provisions of Section 148 of the Act, read with the Companies (Audit and
Auditors) Rules, 2014, the ratification for the remuneration payable to the Cost Auditors for the
Financial Year 2022-23 by way of an Ordinary Resolution is being sought from the members
as set out at [tem No.6 of the Notice.

None of the Directors, Key Managerial Personnel, or their respective relatives is, in any way,
concerned or interested, financially or otherwise, in the said resolution.

The Board recommends the Ordinary Resolution set ouf at Item No.6 of the Notice for approval
of the Members.

I.tem No. 7:

To meet the funding requiréhents of the Company, the Company has from time to time issued
Non-Convertible Debentures (NCDs}), in one or more series / tranches on private placement

basis in accordance with the provisions of the Companies Act, 2013 (“the Act”) and Rules framed
thereunder.. '

In order to augment resources for financing, inter alia, refinancing of the existing debt, ongoing
working capital requirement and for general corporate purposes, the Company may be required
to make further offering(s) or to invite subscription to rated secured/unsecured redeemable,
cumulative/non-cumulative, listed/ unlisted Non-Convertible Debentures/Bonds (hereinafter
referred as "NCDs") on private placement hasis, up to an amount of 2300 crore (Rupees Two
Thousand Three Hundred Crore) to eligible entities, bodies corporate, companies, banks,
qualified institutional buyers, financial institutions and any other categories of investors (“Eligible
Investors”) permitted to invest in the NCDs under applicable laws, in one or more
series/tranches.

The terms and conditions including pricing for any instrument which may be issued by the
Company on the basis of the Resolution set out af the Notice will be done by the Board of
Directors (hereinafter referred to as the ‘Board” which term shall be deemed to include any
Committee(s) constituted/to be constituted by the Board or any person authorised by the Board
to exercise its powers including the powers conferred by the Resolution) in accordance with
applicable laws including the Securities and Exchange Board of India {Issue and Listing of Non

—Convertible Securities) Regulations, 2021 and other Rules, Regulations, Circulars amz;éjﬁ?\
QUMENF O

.,
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Guidelines issued by Securities and Exchange Board of India (“SEBI"), Ministry of Corporate
Affairs, Reserve Bank of India ("RBI") or any Stock Exchanges and subject to the Memorandum
of Association and the Articles of Association of the Company, and also subject to such
approvals, consents, permissions and sanctions as may be required from the Government of
India, SEBI, RBI, the Stock Exchanges or any other applicable regulatory or statutory authority
or any other authorities (the ‘Appropriate Authority’} and subject to such conditions and/or
modifications as may be prescribed or imposed by the Appropriate Authority while granting such
approvals, consents, permissions and sanctions, which may be agreed to by the Board.

The provisions of Sections 23, 42 and 71 of the Act, read with Rule 14 of the Companies
(Prospectus and Allotment of Securities) Rules, 2014 (the 'PAS Rules"), provide that a Company
shall not make a private placement of its securities unless the proposed offer of securities or
invitation to subscribe to the securities has been previously approved by the Members of the
Company by a Special Resolution. The third proviso to Rule 14(1) of the PAS Rules provides
that in case of offer or invitation for non-convertible debentures, where the proposed amount to
be raised through such offer or invitation exceeds the limit as specified in Section 180(1)(c) of
the Act, it shall be sufficient if the company passes a previous special resolution only once in a
year for all the offers or invitations for such debentures during the year. Further, fourth proviso
to Rule 14{1) of PAS Rules provides that in case of offer or invitation of any securities to qualified
institutional buyers, it shall be sufficient if the company passes a previous special resolution only
in a year for all the allotments to such buyers during the year,

In terms of the provisions of Rule 14(1) of the PAS rules, disclosures pertaining to NCDs are as
follows: _ '
a) Particulars of the offer including the date of passing of the Board Resolution:
The Board resolution passed on August 10, 2022, which inter-alia provides for issuance
- of NCDs on a private placement basis.

b} Kinds of Securities offered and the price at which security is being offered:
Non-Convertible Debentures at such price as may be determined by the Board from time
to time.

¢} Basis of justification for the price (including premium, if any) at which the offer or
invitation is being made:
The basis for justification for issuing NCDs at a particular price would be determined by
the Board from time to time.

d) Name and address of valuer who performed valuation:
Not Applicable

e) Amount which the company intends to raise by way of such securities:
Up to 2,300 Crore.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLCO03573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai ~
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in
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f} Material terms of raising such securities, proposed time schedule, purposes or
objects of offer, contribution being made by the promoters or directors either as
part of the offer or separately in furtherance of objects; principal terms of assets
charged as securities:

As may be determined by the Board, from time to time

The Shareholders had approved the issuance of NCDs amounting to ¥2,300 Crore vide
resolution passed at the AGM held on September 28, 2021. The said approval would expire on
September 27, 2022. If approved by the Members, the proposed resolution shall supersede the
previous resofution. The proposed NCDs are within the overall borrowing limits of 2,500 Crore,
approved by the Shareholders, pursuant to the provisions of Section 180(1)(c) of the Act.

As on March 31, 2022, the net worth of the Company was 2043 crore (standalone) and the
total long term debt (including current maturity) of the Company was #1200 crore (standalone).
Current outstanding NCDs is ¥1200 crore.

The approval of the Members is being sought for issue of NCDs up to an amount of ¥2,300
Crore by way of a Special Resolution in compliance with the applicable provisions of the Act,
read with the Rules made theresunder, from time to time, in the manner as set in this Notice.

None of the Director, Key Managerial Personnel, or their respective relatives is, in any way,
concerned or interested, financially or otherwise, in the said resolution.

The Directors recommend the Special Resolution as set out at item no. 7 of the accompanying
Notice, for the approval of the Members.

Item No. 8:

In order to augment long term resources for financing, /nter alia, for general corporate
purposes, project developments, strategic acquisitions, maintenance of adequate liquidity for
future requirements and to deleverage the debt, the Company may require further amount of
upto ¥500 Crores {Rupees Five Hundred Crore only) as primary capital in the Company.

In light of the above, it is proposed to create, issue, offer and allot up to 182,481,751 Equity
Shares of the Company of the face value of ¥10/- each on preferential allotment/private
placement basis, at a price of ¥27.40 including premium of ¥17.40 per Equity Share aggregating
to ¥499,99,99,977.40 to the following proposed subscriber on such terms and conditions and
in such manner as the Board of Directors (hereinafter referred to as ‘the Board’ which tarm shall
be deemed to include any committee which the Board may constitute to exercise its powers
including powers conferred by this resolution) may think fit in its absolute discretion:

Name of the Subscriber No. of Equity Shares proposed to be
subscribed

Tata Realty and Infrastructure Limited
E Block, Voltas Premises, T. B. Kadam Marg, 182,481,751

Chinchpokli, Mumbai — 400033

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MiH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B, Kadam Marg, Chinchpokli, Mumbai ~
Tel, 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www. tatarealty.in
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Pursuant to Sections 23, 42 and 62 and other applicable provisions of the Act (including any
statutory modification or re-enactment thereof), read with Rules made thereunder and the
Memorandum and Articles of Association of the Company, the approval of the Members is

required for making further issue of Equity shares on a private placement/preferential basis by
way of a Special Resolufion.

Given below is a statement of disclosures as required under Rule 14(1) of the Companies
(Prospectus and Allotment of Securities) Rules, 2014:-

securities,

proposed time schedule, purpose or
objects of offer, contribution being
made

Sr. | Particulars Information

No.

a. | Particulars of the Offer including date of | The size of the said Private Placement/
passing of Board Resolution preferential allotment is

' %499,99,99,977.40. The Equity Shares
which are proposed to be issued shall rank
pari-passt with the existing Equity Shares
of the Company.

Date of Board Resolution - August 10,
2022

b. | Kinds of securities offered and the price | Equity Shares are offered at a price of

at which security is being offered ¥27.40 per share (¥10/- face value and
Z17.40 premium).

c. | Basis or justification for the price Value per Equity Share as per valuation
(including premium, if any) at which the | report is ¥27.40 and the Company has
offer or invitation is being made proposed the said issue at ¥27.40 per

Equity Share. The Valuation Report is
enclosed herewith as Annexure I.

d. Name and the address of the valuer Name: M/s. SSPA & Co.,

who performed valuation Chartered Accountants
Address: 1% Floor, “Arjun” Plot No.6A,
V. P. Road, Andheri — West,
Mumbai ~ 400058,
Tel: +91 (22) 2670 4376, 2670 3682
Fax: +91 (22) 2670 3916
Website: www.sspa.in

e. | Amount which the Company intends to | ¥499,99,99,977.40
raise by way of such securities

f. Material terms of raising such Material terms: The size of the said

Private Placement/ preferential allotment
is ¥499,99,99,977.40. The equity shares
which are proposed to be issued shall rank
pari-passu with the existing Equity Shares
of the Company.

by the promoters or directors either as

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573

Website; www.tatarealtv.in
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part of the offer or separately in
furtherance of objects; principle terms
of

assets charged as securities

Proposed time schedule: Within 1 year
from the date of passing of Special
Resolution.

Purpose/ object of the offer: To
augment long term resources for
financing, /nter-afia, for general corporate
purposes, project developments, strategic
acquisitions, maintenance of adequate
liuidity for future requirements and to
deleverage the debt.

Contribution made by the promoters
or directors either as part of the
offer or separately in furtherance of
objects: Nil

Principle terms of assets charged as
securities: Nil

Given below is a statement of disclosures as required under Rule 13(2) of the Companies
(Share Capital and Debentures) Rules, 2014:-

Sr.
No.

Particulars

Information

a.

The Objects of the issue

To augment long-term resources for
financing, inter-alia, for general corporate
purposes, project developments, strategic
acquisitions, maintenance of adequate
liquidity for future reguirements and to
deleveraage the debt.

Total no. of Equity Shares to be issued

182,481,751 equity shares of the
Company of the face value of ¥10/- each
at a price of ¥27.40 per share including
premium of Z17.40 per equity share
aggregating upto ¥499,99,99,977.40.

The Price at which
such shares are proposed to be issued:

¥27.40 per share

The Basis on which the price has been
arrived at along with the report of the
registered valuer. '

The price has been arrived at in terms of
Valuation Report dated August 10, 2022
issued by M/s. SSPA & Co. Chartered
Accountants, Registered Valuer.

TATA HOUSING DEVELOPMENT COMPANY LIMITED

CIN: U45300MH1942P1LC003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai -
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Value per equity share as per valuation
report is ¥27.40 and the Company has
proposed the said issue at ¥27.40 per
share. .

e Relevant date with reference to which | June 30, 2022

price has been arrived at
f. Class or classes of persons to whom The shares are proposed to be issued to
allotment is proposed to be made the Investing Company i.e. Tata Realty
and Infrastructure Limited, which is also
the fellow subsidiary of the Company.

The shares shali rank peari-passu with the
existing paid-up share capital of - the

Company.
g. | Intention of promoters, directors or None of the Promoter / Director or KMP
KMP to subscribe to the offer — intends to subscribe to the proposed
issue.
h. | The proposed time within which the The allotment shall be completed within 12
allotment shall be completed months from the date of passing of special
resolution.

i. The names of the proposed allottees and the percentage of post preferential offer capital
that may be held by the allottee company —

Name of Allotee No of Equity | Percentage of Post
_ Shares Preferential offer Capital
Tata Realty and Infrastructure Limited | 182,481,751 9.47

The Investee Company i.e. Tata Realty and Infrastructure Limited is an existing shareholder of
the Company and at present/before this issuance, it holds 33.53% equity share capital of the

Company. Post this issuance, it shall hold 43% of the post issue share capital of the Company.

j. The Ehange in control, if any, in the Company that would occur consequent to the Preferential

Offer — Nil

k. The number of persons to whom allotment on Preferential basis have already been made
during the year, in terms of no. of securities as well as price ~ Nil (the Company has not made
any allotment on Preferential basis in the current financial year). However, the Company had
issued 183,150,183 equity shares of the Company of the face value of ¥10/- each at a price of
%27.30 per share including premium of %17.30 per equity share aggregating to
%499,99,99,995.90 to Tata Realty and Infrastructure Limited in the Financial Year 2021-22 in
compllance with the provisions of the Act and rules made thereunder.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
Regd. Office:~ E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai —
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in
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1. Justification for allotment proposed to be made for consideration other than cash together
~ with valuation report of the registered valuer: The proposed allotment wilt be at cash only. {cash
includes online transfers and cheque)

m. The pre issue and post issue shareholding pattern of the Company is as given below:

Sr. | Category Pre Issue Post Issue
No.
Nos. of shares % of the Nos. of shares 9% of the:
- held Shareholding held Shareholding
A Promoter's holding:
1 Indian:
Individual 0 0.00 0 0.00
Bodies Corporate:
Tata~ Sons  Private 729,867,222 66.44 729,867,222 56,98
| Limited (TSPL)
TSPL  jointly with 4 176 0.00 176 0.00
inclividuals
Tata Industties Limited 284,327 0.03 284,327 0.02
(TTL)
TIL jointly with 11 11 0.00 11 (.00
individuals
sul: Toetal 730,151,736 66.47 730,151,736 57.00
2 Foreign Promoters 0 0.00 -0 0.00
Sub Total (A) - 730,151,736 66.47 730,151,736 57.00
B Nen-Promoter’s
: Hoiding
1 Institutional Investor 0 0.00 0 Q.00
2 Non-Institution:
Corporate Bodies
Tata Realty and 368,335,368 33.53 550,817,119 43.00
Infrastructure Limited :
Directors and Relatives 0 0.00 - 0 0.00
Indian Public 987 0.00 987 0.00
Others (Including 0 0.00 -0 0.00
NRIs)
Sub Total (B) 368,336,355 33.53 550,818,106 43.00
Grand Total 1,098,488,091 160.00 1,280,969,842 100.00

**Presumption has been made that the Tata Reafty and Infrastructure Limited shall subscribe
to the 182,481,751 shares.

In accordance with the provision of Sections 42 and 62(1)(c) of the Act read with Rule 14 of
the Companies (Prospectus and Allotment of Securities) Rules, 2014 and Rule 13 of the
Companies (Share Capital and Debentures) Rules, 2014, a company offering or making an

TATA HOUSING DEVELOPMENT COMPANY LIMITED

CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 4
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invitation to subscribe to securities on a preferential allotment basis, is required to obtain prior
approval of the members by way of a special resolution, for each of the offers or invitation.

The approval of the members is accordingly being sought by way of special resolution under
Section 42 and 62(1)(c) of the Act, read with Rule 14 of the Companies (Prospectus and
Allotment of Securities}) Rules, 2014 and Rule 13 of the Companies (Share Capital and
Debentures) Rules, 2014.

None of the Director, Key Managerial Personnel, or their respective relatives is, in any way,
concerned or interested, financially or otherwise, in the said resolution.

The Board recommends the special resolution set forth in item No. 8 of the accompanying
Notice, for the approval of the Members.

By order of the Board
For Tata Housmg Development Company lelted

- Ritesh-Kamd
Company Secretary
ICSI Membership No.: A20154

Place: Mumbai
Date: August 19, 2022

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in
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Information pursuant to the Secretarial Standards/Schedule Vin réspect of Appointment/
Re-appointment of Directors as per agenda ltem no. 2, 4 and 5:-

Annexure A

Agenda ltem no. 2

Name Mr. Banmali Agrawala

AgelYears 30/04/1963 (b9 years)

DIN 00120029

Qualification Mr. Agrawala is a Mechanical Engineering graduate from Mangalore

University and an alumnus of the Advanced Management Programme of
Harvard Business School.

Experience Mr. Agrawala is the President, Infrastructure and Defence & Aerospace,

: Tata Sons Private Limited. In his earlier role, he was Fresident and CEQ
of GE, South Asia, where he was responsible for all of GE’s operations in
the South Asia region. Prior to GE, he was Execufive Director (BD &
Strategy) and a member of the Board of Tata Power.

A veteran in the Energy domain, Mr. Agrawala has over 30 years of
global experience. He started his career with the Wartsila Group where
he spent over 20 years, both in India and in Finland. At the time of
leaving the Wartsila Group, he was the Managing Director of Wartsila
India Lid, the Global head of the Bio Power Industries and a member of
the Global Power Plant Management Board.

An active member of the Confederation of Indian Industries {Cll),
Mr. Agrawala has held several official positions within Cll such as
Chairman of the Western Regional Council, and currently is also a
Member of ClI's National Council.

Terms of re-gppointment | To be re-appointed as Director, liable to retire by rotation

Remuneration sought to | Mr. Agrawala would not draw any remuneration from the Company except
be paid the silting fees for attending the Board/Committee Meetings.

Remuneration last drawn | Sitting fees of Rs. 1,00,000/- was paid for attending the Board Meetings
which were held in the Financial Year 2021-22.

Date of First abpointment 24/03/2018

Sharehelding in the | Nil
Company

Relationship with other | None
Directors, Key Managerial
Personnel

No. of Meetings atiended | 5 out of 6
during the vear

P 75
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Other Directorship,
membership/chairmanship
of committees of the other
Boards

Directorship:

- (i) The Tata Power Company Ltd.

- (i) Tata Projects Ltd. '

- (i) Tata Realty and Infrastructure Ltd.
-~ (iv} Airasia (India) Lid.

- (v) Tata Advanced Systems Lid.

- {vi) Tata Medical and Diagnostics Lid.
-~ (vii) Tata Electronic Pvt. Ltd.

- (viii} Pratham Education Foundation

Chairmanship/Membership of Committees of the Board:

Private Limited

Name cf the Name of the Commitiee Chairman/Member
Company
The Tata Power Stakeholders Relationship Chairman
Company Limited Committee
Risk Management Committee Member
Tata Projects Limited | Project Review Commiittee Chairman
Nomination & Remuneration Member
Commitiee
IPO Commitiee Member
Tata Realty and ‘Nomination & Remuneration Member
Infrastructure Limited | Committee
Securities and Allotment Member
Committee
Real Estate — Committee of Chairman
Directors '
Tata Advanced Audit Committee Chairman
Systems Limited Nomination & Remuneration Chairman
Committee
Air Asia (India) Nomination & Remuneration Member
Limited Committee
Tata Electronics Treasury Committee Membet

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942P1.C003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033
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Agenda ltem no. 4 ~-

TATA

Name Mrs. Sandhya Kudtarkar

Age 09/04/1958 (64 years)

Qualification Mrs. Kudtarkar is a Commerce Graduate, Qualified Chartered
Accountant from ICAY & Qualified Company Secretary from ICSI.

Experience Mrs. Kudtarkar has worked with the Tata Group since March 1982.

Having held various positions in the Secretarial function with Tata
Steel, she was the Company Secretary of Tata Steel from June 1994
till October 2001 when she maved to the Group Legal Department.
She retired from Tata Services Ltd from the position of Sr. Vice

| President - Legal Services in April 2018.

Her scope of work included providing suppoit to the senior
management team of the Tata Group, handling transactions of
mergers, acquisitions, joint ventures, foreign collaborations,
divestments and corporate restructuring and providing legal advice
to all the Tata Companies on corporate laws. Her strengths are
sound domain knowledge of Company Law, SEBI Regulations and
Foreign Exchange Regulations.

She is a director of various companies, including Tata International
Ltd., Tata Realty and Infrastructure Limited, Universal MEP Projects
& Engineering Services Limited (subsidiary of Voltas Ltd.), Fiora
Business Suppott Services Ltd. & Nahar Retail Trading Services Ltd.
(subsidiaries of Trent Ltd.,).

Terms and Conditions

To be appointed as Director as also Independent Director not liable

of Appointment to retire by rotation.
Remuneration Mrs. Kudtarkar would not draw any remuneration from the Company
(Proposed) except the sitting fees for attending the Board/Committee Meetings.

Remuneration {Drawn}

Sitting fees of Rs. 2,00,000/~ was paid for attending the Board
Meetings which were held in the Financial Year 2021-22.

Directors

Date of First | December 24, 2021
Appointment

Shareholding in  the | Nil

Company

Relationship with other | None

TATA HOUSING DEVELOPMENT COMPANY LIMITED

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai —
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Number of Meetings of
the Board Attended
during the year

2outof 2

Other Directorships

(i} Tata International Limited

(i) Tata Realty and Infrastructure Limited.

(i) Fiora Business Support Services Limited

{iv) Universal MEP Projects & Engineering Services Limited
(v) Nahar Retail Trading Services Limited

(vi) TS Investments Limited

Chairman/Membership
in other committees of
the Board

Chairrhanshiprembership of Committees of the Board:

Name of the Company

Name of the Commitiee

Chairman/Member

TS Investments CSR Committee Member
Limited
Universal MEP CSR Committee Member
Projects &
Engineering Services
Limited
Tata International Audit Commitiee Chairperson
Limited Risk Management Member
Committee
CSR Committee Member
Tata Realty and Audit Commitiee Chairperson
Infrastructure Limited Nomination and Chairperson
Remuneration
Committee
Stakeholders Chairperson
Relationship Committee
Risk Management Member

Agenda Item no. 5 —

Committee

Name Mr. Kamlesh Parekh
Age 08/10/1955 (67 years)
Qualification CAIIB from Indian Institute of Banking; and
L.L.B & B.SC from University of Mumbai.
Experience Mr. Parekh is a seasoned in-house corporate lawyer with over 25

years of experience providing senior executive leadership in the
legal & compliance functions of Non-Banking Finance Companies
("NBFC"). With expertise in compliance regulations and dispute
resolution'mechanisms, in his prior roles, he formuiated the strateg
for the recovery of dues in stressed and delinquent acpﬁﬁtﬁ?}g{;'-
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NBFCs. He also pioneered the outsourced dispute resolution
mechanism for retail stressed accounts. He was a member of the
task force set up by the Financial Intelligence Unit of the
Government of India to provide guidance on the detection of
suspicious transactions and reporting for NBFCs.

He brings to the Board four decades of rich and varied experience
in compliance and corporate laws.

Terms and Conditions

To be appointed as Director as also Independent Director not liable

of Appointment to retire by rotation.
Remuneration Mr. Parekh would not draw any remuneration from the Company
(Proposed) except the Sitling fees for attending the Board/Commitiee Meetings.

Remuneration (Drawn)

Sitting fees of Rs. 1,00,000/- was paid for attending the Board
Meeting which was held in the Financial Year 2021-22.

the Board Attended
during the year

Date of First | December 24, 2021
Appointment

Shareholding in  the | Nil

Company

Relationship with other | None

Directors

Number of Meetings of | 1 out of 2

Other Directorships

(i) Niskalp Infrastructure Services Limited
(i} Inshaallah Investments Limited
(iii) India Emerging Companies Investment Limited

Chairman/Membership
in other committees of

Chairmanship/Membership of Committees of the Board:

Name of the Company | Name of the Committee | Chairman/Member
the Board p ;
Inshaallah Audit Committee Member
Remuneration
Committee
Niskalp Audit Committee Member
Infrastructure Nomination and Member
- - Remuneration _
Services Limited Commitiee Py
in)
(¢
=
o
)
¢
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ATTENDANCE SLIP

PLEASE FILL THE ATTENDANCE SLIP AND HAND iT OVER AT THE ENTRANCE OF
THE MEETING VENUE

Joint Shareholders may obtain additional Attendance Slip in request

| Regd. Folio No./ DP ID-Client ID | \

NAME AND ADDRESS OF SHAREHOLDER:

NO. OF SHARES HELD:

I'We hereby record my presence at the 43® Annual General Meeting of Tata Housing
Development Company Limited held on Thursday, 15" day of September, 2022 at
11.00 a.m. at Bombay House, 3% Floor, Meeting Room No. 302, Homi Mody Street, Fort,
Mumbai 460 001.

Signature of the Shareholder or Proxy

e,
-

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
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Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U45300MH1942PL00035?3
Name of the company: Tata Housing Development Company Limited

Registered office: E Block, Voltas Premises, T B Kadam Marg, Chinchpokli, Mumbai 400 033

Name of the member (s):
Registered address:
E-mail |d:
Folio No/ Client id;
DP ID:
I'We, being the member (s)}of ............. shares of the above named company, hereby appoint
1. Name:
Address:
E-mail id:
Signature: o failing him
2. Name:
Address:
E-mail id:
Signature: or failing him
3. Name:
Address:
E-mail id:

Signature:

as my/our proxy to attend and vote (on a polf) for me/us and on my/our behalf at the 437 Annual
General Meeting of Tata Housing Development Company Limited to be held on Thursday, 151
day of September, 2022 at 11.00 a.m. at Bombay House, 3™ Floor, Meeting Room No. 302,
Homi Mody Street, Fort, Mumbai 400 001 and at any adjournment thereof in respect of such
resclutions as are indicated below:

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai —
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Wehsite: www.tatarealty.in
24




Resolution No.

1. To receive, consider and adopt:

a. the Audited Standalone Financial Statement of the Company for the financial year ended
March 31, 2022 together with the Reports of the Board of Directors and the Audrtors
thereon; and

b. the Audited _Cbnsolidated Financia! Statement of the Company for the financial year
ended March 31, 2022 together with the Report of the Auditors thereon.

2. To appoint a Director in place of Mr. Banmali Agrawala (DIN: 00120028), who retires by
rotation and, being eligible, offers himself for re-appointment.

3. Appointment of Statutory Auditors of the Company

4. Appointment of Mrs. Sandhya Kudtarkar as an Independent Director

5. Appointment of Mr. Kamlesh Parekh as an Independent Director

6. Ratification of Cost Auditor's Remuneration |

7. Approval for issuance of Non-Convertible Debentures on Private Placement Basis

8. Approval for issuance of Equity Shares to Tata Realty and Infrastructure Limited on
private placement/preferential allotment basis

Signed this ................. dayof ..........coeen. 2022

- Affix
Signature of the shareholder Revenue

Signature of the proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company, not less than 48 hours bhefore the
commencement of the Meeting.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in
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SSPA & CO.

Chariered Accountants
ist Floor, * Arjun®, Plot No, 6 A,
V. P, Road, Audheri (W),
Mumbat - 406 058, INDIA,
Ted, s 91 (22) 2670 4376/ 77,

91 (22) 2670 3682
Wehsite ; www.sspadn

REPORT ON VALUATION OF EQUITY SHARES OF
TATA HOUSING DEVELOPMENT COMPANY LIMITED

BACKGROGUND -

TATA HOUSING DEVELOPMENT COMPANY LIMITED o

Tata Housing Development Co-ﬁnp-a-ny Limited (hereinafier referred to as “Tata Housing” dr “the
Company’} is primartly engaged in the business of development of properties in resi'd.‘;t—:ntial,
commercial and retail sectors. The company's operations span across various aspects cﬁ‘ real
estate development, such as land identification and acquisition, project planning, designing,
marketing & sales, project execution, property services and estate management.

Tata Housing operatés throu_gh various Special Purpose Vehicles (SPVg) for ca-rl'ry_f.‘_l-n_g DU
developnant activity, Tata Hou:sing is a subsidiary of Tata Sons Private Limited {"TSP1LY).

The Consolidated revenue from operations of Tata Housing for financial year (‘FY') 2021-22 was

INR 811.82 crores and the Loss befora Mx for £Y 2021-22 was INR 1.77.38 crores.

SCOPE AND PURPOSE OF VALUATION

We have been informed by tha Management of Tata Housing {(hereinafter referred to as ‘the
Management') that they are considering a proposal for fresh issuc of equity shares of the
Company, In this connection, thé Mahagement wants to ascertain the fair value nf equity shares
of Tata Housing for complying with the requiraments of section 62 (Further issue of Share Capital)
of the Companies Act, 2013,

I this connection, S5PA & Co. Chartered Accountants (herainafter referred to as ‘SSPA’ or
‘Registered Valuer' or “Valuer or ‘We’) have heen requested by the Management vide
engagemant letter dated August 03, 2022 to carry out the fair valuation of equity shares of the
Companiy as at July 31, 2022 (‘'Valuation Date’).

For the purpose of this valuation, the bases of value is ‘Fair value’ and the valuation is based on

‘going concern’ premise.

REGISTERED VALUER - S5PA & CO., CHARTERED ACCOUNTANTS

Ty, 90PA & Co., Chartered Accountants, is a partnership firm, tocated at 1st Floor, “Arjun”, Plot No.
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SSPA & CO.

Charsered Acconntanty
BA, V. P. Road, Andheri (West}, Mumbai - 400 058, india. S5PA is engaged in providing various
corporate consultancy services,
We are a firm of practising Charterad Accountants registered with The Institute of Chartered
Accountants of India ('ICAl'). We are also registered with the Insolvency and Bankruptey Board of
india ("IBBI'), as a Registerad Valuer for assat class — ‘Securities or Financial Assels’ with

Registration No. IBRIJRV-E/06/2020/126.

50URCES OF INFORMATION

The valuation exercise is based on the following information received from the Managament and

information available in public domain:

- Audited consofidated financial statement of Tata Housing for FY ended March 31, 2022,
Mana‘gemenf certified position of consolidated Loan funds and Cash & Cash Equivalents as at
june 30, 2022,

- Projecied conéolid-ated cash flow statement of Tata Housing for 9 months period ended

" March 31, 2023 {'9ME Mar23") and from FY 2022-23 1o Y 2025-26.
Discussions with the Management on various issugs redevant to valuation including prospects
and outlook of the industry, existing and experted loan book, tax related deductions and
other relevant information relating to future expected profitahility of the business, ate.

- Such other information and explanations as we have required, and which have been provided

By the Management including Management Representation,

PROCEDURES ADCPTED AND VALUATION METHODS FOLLOWED

n connertion with this engagement, we have adopted the following procedures to carry out the

- valuwation:

- Obtained financial and qualitative information fram the Management.
- Used data available in public domain rélated to the Company and its paers.
- Discussions with the Managemant to undarstand the business and fundamental factors that

affect company’s earning-generating capability inctuding historical financial performance and

future outlook. |
- Reviewad publicly available market data including economic factors and industry trends that
may impact the valuation,

- Analysis of comparable companies / comparable transactions using infermation avaitable in
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Churiered Accoumtants
public domain and / or proprietary database subscribed by us.

- Selection of well accepted valuation methodology as considered appropriate by us.

- Arriving at the recommendation.

" VALUATION APPROACHES AND METHODOLOGIES

There are various approaches/methods adopted for valustion of equity shares of a Company.
Certain approaches/methods are based on asset value of a company while certain other inethods
are based on the earnings potential of the company. Each approach/method proceeds on
differarit fundamental assumpfio.nf;_ which have greater or lesser relevance and at times even no
relevancs, to a given situation, Thus, the approach/method to be adopied for a particular
valuation exercise must be judiciousiy chosen.

MARKET APPROACH

Under the Market Appraach, the valuation is hased on the market price of a company in case of
listed companies {'Markel Price Method') and/ot valuation based on 'rn.iarket multiples {based on
Revenue, EBITDA, FEIT, PAT, ete.} derived from set of comparable listed companies {Comparable
Companies Mulliple Method') or from comparable transactions {‘Comparable Transaction
Multiple Methnd'), Relevant rﬁul‘tip_le-s need to be chosen carefully and adjusted for differences
between the circumstances. Market Approach generally reflects the investors’ perception about
the worth of the company.,

In the prasent case, equity shares of Tata Housing are not listed on any stock exchanges. Further,
there are no exactly comparable listed companies in Ingdia with characteristics and parémeters
similar to that of Tata Houstng and no details of comparable transactions are available ifz public
domalin. Therefore, Market Approach is not adopted for present valuation exercise.

INCOME APPROACH

Under the Income Approach, the equity shares of a cdmpany is valued using Discounted Cash
Flow (‘DCF) method. The DCF Method values the business by discounting its frec cash Hlows for
the explicit forecast period and the perpetuity value thereafter. The free cash flows represent the
cash available for distribution to both the owners and the creditors of the business. The free cash
flows are discounted by Weighted Average Cost of Capital ('WACC). The WACC represents the
returns expected by the investors of both debt and equity, weighted for their relative funding in
the entity, The present value of the free cash flows during the explicit period and the perpetuity

value indicate the value of the business.
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SSPA & CO.

Chartered Acconntants
ASSET APPROACH
Under the Asset Approach, the Net Asset Value (‘NAV') method is generally considered, which is
based on the undorlying net assets and liabilities of the company, taking into account operating
assets and Habllities on 8 book value hasis and appropriate adjustmants for, interafia, value of
surplus / non-operating assets. Such value generally represents the support value in case of
profit-making businass.
[ the prasent case, the Business is intended (o be continued on a 'going concern’ basis and there
is no intention to dispose-off the assets of the Company, therefore, Asset Approach is not
adopted for the presant valuation exercise.
Considering the above, we have fiﬁ_taught fit to use DCF Method under income Approach to arrive

at the fair value of the equity shares of the Company,

VALUATION OF TATA HOUSING AS PER DLF METHOR
The Valuation under DCF mathod is based on the consolidated ;irojecfions of Tata Housing for
9ME Mar23 and from FY 2023-24 to FY 2025-26 (‘Explicit Period’) provided by the Management.
For the E%pll-cit Period, Free Cash Flow to Equity {‘FCFE') have been arrived at as follows:
v Sales realisation, PMC & other income and inflow from exit projecis as per the projections
have beon considared as inflows,
s Relavant expenditura and estimated tax liability have been reduced to arrive at the operating
cash flows.
" Loan taken /repald and the internst expense as per the projections are adjusied to the above
cash flows to arrive at the FCFE. -
»  The FCFE of respective years are then discounted with Cost of Eguity which represents
opportunity cost of equity shareholders to arrive at Discounted Free Cash Flow to Equity.
*  The Cost of Equity is worked out as follows:
" Risk free rate of return + {Heta x Equity Risk Premium)
Where,
= Risk Free Return has been considered at 7.25%, based on yield on government
securities. Beta has been considered at 0.80 based on beta of comparable campanies.
Equity risk premium has baan considered at 7%, based on tho expected market return
over and above the risic-free rate considering the risk of investment in the stock/security,

= Based on the above, the Cost of Equity comes to 12.85%.
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- Wae have considered fit to apply business risk premium of 5% to the Cost of Equity to

arrive at the adjusted Cost of Equily of 17.85%. The sald premium considers the risk of
the Cormpany in achieving the expected level of growth, profitability and the present
~industry scenario in which Comipany is engaged in.
After the explicit period, the business will continue to generate cash. Therefore, perpetuity
value is also considered 1o arrive at the eguity value. For arriving at the cashflow of terminal
periot, average of net inflows have been considerad alter making appropriate adjustment
for iﬂﬂ(')WS from Exit Projects, net profit/{loss) in JD/IV & development projects & interest on
foans outstanding, at the end of explicit pef’iod. For arriving at the perpetuity value, we have
considered a growth rate of 2% on the perpetuity cashflow as arrived above,
*  The discounted perpetuity value is added to the discountied cash flows for the explicit period
ta arrive at _the equity v_alu;e, _
»  Appropriate adjustments have been made for cash and cash equivalents to arrive at thé
aguity value of the Company,
The value as arvived above is divided by the outstanding number of equity shares as on
Valuation Date to arrive ol the value per share.
On the basis of the foregoing, the vélue per equily share of the Company under DCF Method
works out to INR 27.40 as on the Valuation Date. The workings for the same are attachad

herewith as Annexure | to this report.

SCOPE LIVITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND DISCLAIMERS

Our report is subject to the scope and limitations detaited hereinafter. As such the regortis to be
read In totality, and not in parts, in conjunction with the refevant documents referred to herein
and in the contexi of the purpose for which it is made. Further, our valuaiion is in accordance
with ICA1 Valuation Standards 2018 issued by The Institute of Chartered Accountants of India,
Valuation is not a precise science and the conclusions arrived at will be subjective and dependent
on the exercise of individual judgment. There is, therefore, no indisputable single value. While
we have provided an assessment of value by applying certain formulae which are based on the
information available, others may place a different value.

The report assumes that the Company complies fully with relevant laws and regulations
applicable in its area of operations and usage unless otherwise stated, and that the Company will

be managed in a competent and responsible manner. Further, as specifically stated to the
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contrary, this report has given no consideration to matters of a legal nature, including issuas of

fegal title and compliance with local laws, and litigations and other contingent liabilities that are
not recorded/reflected in the balance sheet provided to us.

The draft of the present report was circulated to the Management for confirming the Facts stated
in the report and to confirm that the information or facts stated are not erroneocus.

Valuation analysis and results are specific to the purpose of valuation and the Valuation D-até
mentionad in the report and is as per agreed terms of our engagement,

For the purpose of this exercise, we were provided with both written and verbal infarmation
including information detailed hereinsbove in para ‘Sources of Information’. Further, thé
responsibility for the accuracy and comploteness of the information provided to us by the
Company / auditors / consultints, is that of the Company. Also, with raspact to explanations and
information sought from the Company, we have been given to understand by the Management
that they have not omitted any relevant and material information about the Company, The
Managernent have indicated to us that they have understood that any omissions, inaccuraging of

misstatemenis may materially affect our valuation analysis/conclusions.

Our work does not constitute an audit, due diligence or certification of these information referred

to in this report including information sourced from pubtic domain. Accordingly, we are unable
to and do not express an opinian on the fairness or accuracy of any financial information referred_
to in this report and consequential impact on the prasent exercise. However, we have evaluated
the information provided to us by the Company through broad inguiry, analysis and revi.ew:.
However, nothing has come to our atiention to indicate that the information provided / obtained
was materially misstated / tncorrect or wo_uld not afford reasonable grounds upon which to bass
the report. .

Our valustion is based on the estimatas of future financial performance as projected by thé
Management, which represents thelr view of reasonable expattation at the point of time wherﬁ
they were prepared, after giving due considerations to cormmerclal and financial aspects of tht‘:?
Company and the industry in which the Company operates and taking into account the cureent
economic scenario and business disruptions caused on account of spread of COVID-19 pandeamic.
But such information and es‘iimates are not offered ps assurances that the particular level of
income or profit will be achieved, or events will occuy as predicted. Actual results achieved du ring
the period coverad by the prospective financial statements may vary from those contained in the

statement and the variation may be material. The fact that we have considered the projections
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in this exercise of valuation should not be construed or taken as our being associatad with or a

party to such projections.

We have relied on data from extemal spurces also to conclude the valuation, These sources are

believed to be reliable and therafore, we assume no liability for the truth or accuracy of any data,

opinions or estimates furnished by others that have heen used in this analysis. Where we have
relied on data, opinions or.-estimates from external sources, reasonable care has been taken to
ensure that such data has been correctly extracted from those sources and Jov reproducad in its
propei form and context. |

A valuation of this nature involves consideration of various factors including those impacted by
prevailing market trends in general and industry trends in particular. This report is issued on the
understanding that the Management has drawn our attention 1o all the matters, which they are
aware of concerning the financial position of the Company and any other matter, which may have
an hvpact on our opinion, on the value of the shares of the Company including any significant
changos that have taken place or are likely to take place in the financial position of the Campany.
Events and transactions occurring after the date of this report may affect the report and
assumptions used in preparing it and we do not assume any ob-ligati.o-:1 to update, revise or
reaffirny this report. |
We are independent of the Coﬁipany and have no current or expecied interast in the Company
or its assets, The fee paid for our services in no way influericed the results of our analysls,

Gur report is not, nor should it be construed ag our opining or certifying the compliance with th-é
provisions of any law including i‘:nmpal-'t-ies,, sompetition, taxation and capital market velated laws
ar as mga_r.ds any legal implitations or issues arising in India or abroad from the proposed
transaction.

Any person/party intending to provide finance/divest/invest in the sharas/convertible
instruments/busingss of the Company shatl do so after seeking their own professional advice and
after carrying out thetr own dua diligence procedures 1o ensure that they are making an informed
decision,

The decision to carry out the proposed transaction {including consideration thareof] lies entirely
with the parties concerned and our work and our finding shall not constitute a recommendation
as to wheather or not the parties should carry out the propoesed transaction.

Our Report Is mean! for the purpose mentioned in Para 2 only and should not he used for any

purpose other than the purpose mentioned therein. It is axclusively for the use of the Company
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and may he submitted to repulatory/statutory authority for obtaining requisite approvats. The

Report should not be copied of reproduced without obtaining our prior written approvat far any
purpose other than the purpose for which it is prepared. In no event, regardiess of whether
consent has been provided, shail SSPA assume any responsibility to any third party to whom the
report is disclosed or ntherwise made available.

S5PA nor Its partners, n'}..aim_gz,eﬁr:a, smployees make any representation or warranty, express or
impliad, as to the accuracy, reasonableness or completeness of the infarmation, based on which
the valuation s carried out. We owe responsibility to only to the suthoriiy/client that has
appoirited us urler the terms of the Engagement Letter. We will not be liable for any losses,
claims, damages or Habilities arising out of the actions taken, omissions or advice given by any
other person. In no avent shall we be liable for any loss, damages, cost or expenses arising in any
way from fraudulent acts, misrgpresentations or witful default on part of the ¢client or companies,

their directors, employees or agants,

Thanking youi,
Yours faithfuily,

For 55PA 8 €O,

Chartered Accountants

HCAL Firm registration number: 128851wW

IBBI Registersd Valuar Na.: IBBI/RV-E/06/2020/126

Iﬂ%ﬁﬁ?ﬁ_ﬁ < N o |

Faray Ve
fartney

=]

ICAl Membership No. 107432
IBBI Reg. No.: IBBI/RV/06/2018/10092
UDIN: 22102432A051QN4431

Date: August 10, 2022
Piace: Mumbal
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Anngxure b
TATA HERISHNG DEVELCPMENT COMPAMY LIMITED :
PISCOURTED CASH FLOWY METHOD
: 1IMR crores)
Rartlculars 200324 11202425 | 2025-26 | Perpefulty
inflows .
Sales collaction 1,03 3,512 3,684 3045
PRC & Gther incarng {0} 63 &) 63
inllow from Exlt Projecis 3! 250 -
Tetal Ciporating Cask Inflowsy (A3 4542 3575 3,954 k]
Gt .
Land, Paymesi 1o N/ IV Parther T G20 496 253
Canstruciion Cost BB 1,544 L7725 104
Marketing Experises 118 280 208 173
Salaries and Overhesds 112 4] 144 | 111
Taxes 5 a7 M, 83
{atal Operating Cash Outflows {B) 1, & * 670 2,404 1,898
Tatsl Dperating Cash Flows (A-B =} {755) i) 1,389 3,483
Loans taken G981 - - -
Loans repaid - yiv]
miEerest ) 231 420
gl Cash Flows [rom Loans Taken/Repaid {incl interest) (D) T30 tan
Net Infldwk/ToutHows) forthe Company {C11) : - a1t
Berpetulty Malue (Refer Natg 1) o
Giseaunting factas 184 .55 n.a4 07 .59 0.0%
[ Tesmfreal Giowih Rats b
Netpresent value of inflaws/(outflows) ' _ 343 . am I 1,331 ]
¢aléuiation of wyuliy value L S (INR crores)
NI of Cash tnflows fram Opmahons 8,680 T
MEVof Cash Quifiows from Dperatlons | 16,967}
MRV of Cash flows from Qperations 1rsd
MPY af parpeluity 133
NP of Cash Flews from Loans Taken/Repatd (indd Interest} . {633}
Eaadty valuo 2,411
Aekidfbessd: Adjusimants
Cash and cash equivatents 595

qu.nt\{_\g‘_a_l_u_g_for Shareholders . 3,006

Mumber of aquily sharss 1,05,84,88,044

Value per share {face valus INR 10 6ach] (roundedof).. - ' 27.40

Moto i

Colculation of Cash Flow for Perpetifty: L . Amount
Averape of Cash Inflows from FY 202223 1o 207526 {exdl. 1x|t Pm_;vcts} 3018
Averape of Cash Qutfiows from FY 202223 10 2005-26 {exel . payment to 10/1V) {7,362}
less: Share of DAV Paymant {35
Less: nterest expense onloan outstanding st the ond of explicit f}ermc‘ {371}
Bt cash fows for perpe ity ' e 318
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BOARD’'S REPORT
TO THE MEMBERS,
The Directors present the Annual Report of Tata Housing Development Company Limited (the
“Company” or “THDC") along with the audited financial statements for the Financial Year (FY)

ended March 31, 2022. The consolidated performance of the Company and its subsidiaries has
been referred to wherever required.

1. Financial Results

Key highlights of standalone and consolidated financial performance for the year ended March
31, 2022, are summarized as under:

Rs. In Crores
Particulars Standalone Consolidated

2021-22 2020-21 2023-22 2020-21
Revenue 494.23 765.62 811.05 953.94
Other income:
- Gain on re measurement of ) ) 126.37 )
previously held equity interest
- Other income 348.19 322.62 234.00 188.80
Total income 842.42 1,088.24 1,171.42 1,142.74
Expenses
Operating expenditure 500.91 718.18 1,004.38 1,058.86
Efgéﬁggstlon and amortization 6.42 6.00 6.81 6.34
Total Expenses 507.33 724.18 1,011.19 1,065.20
:’n';‘l’::i‘r';f:ﬁ'faﬂgat:ie cost, 335.00 364.06 160.23 77.54
Impairment of Investments 83.72 349.84 (14.16) 116.46
Finance cost 255.67 279.89 305.73 345.17
Loss before tax (LBT) (4.30) (265.67) (131.34) (384.09)

TATA HOUSING DEVELOPMENT COMPANY LIMITED

CIN: U45300MH1942P.C003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 40
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in

Website: www.tatarealty.in
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Tax expense 4.02 27.13 24.26 21.06
Share of loss of joint ventures - - 99.78 107.02
Loss for the year (8.32) (292.80) (255.38) (512.17)
Attributable to:

Shareholders of the Company (8.32) (292.80} (252.39) (506.73)
Non-Controliing Interest - - (2.99) (5.44)
Opening Balance of retained | (4 4a5 55y | (1,370.12) |  (2,252.35) | (1,946.52)
earning

Profit/(Loss) for the Year (8.32) (292.80) (252.39) (506.73)
Other comprehensive income / (1.03) 0.70 (1.30) 1.11
(losses)

Transfer from Capital Redemption i 0.02 )
Reserve )

Transfer from/(to) Debenture ) .

Redemption Reserve {net) 188.67 199.79
g;‘:,:'i';gg Balance of retained | 4 101.00) | (1,482.55) |  (2,506.02) | (2,252.35)

2. Dividend

In view of the loss incurred during the financial year under review, the Directors do not recommend
any dividend for the financial year 2021-22.

3. Transfer to Reserves

During the year under review, no amount has been transferred to the Reserves of the Company.

4. Company's Performance

On a standalone basis, the revenue for FY 2021-22 was Rs. 494.23 crore, lower by 35.45 % over the
previous year's revenue of Rs. 765.62 crore in FY 2020-21. The loss after tax (LAT) attributable to
shareholders for FY 2021-22 was Rs. 8.32 crore compared to the LAT of Rs. 292.80 crore for FY 2020~

21.

TATA HOUSING DEVELOPMENT COMPANY LIMITED

CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in

Website: www.tatarealty.in




On a consolidated basis, the revenue for FY 2021-22 was Rs. 811.05 crore, lower by 15 % over the
previous year's revenue of Rs. 953.94 crore. The loss after tax (LAT) attributable to shareholders for

FY 2021-22 was Rs. 252.39 crore compared to the LAT of Rs. 506.73 crore for FY 2020-21.

State of the Company’s Affairs:

The Company has been in the residential housing segment for more than 35 years and has
developed an overall area of 23.58 mn. sq. ft. with another 20.31 mn. sq. ft. area currently under
development and planning stage. With a total of 38 projects present in 15 cities, these projects
cater to various customer groups. Your Company offers a wide product portfolio spanning from
luxury to affordable housing projects, holiday homes, senior living homes and weekends homes
projects in 15 cities.

5. Subsidiary Companies

As on March 31, 2022, the Company was having 17 subsidiary companies/body corporates and 8
associate entities/joint ventures. There has been no material change in the nature of the business
of the subsidiary companies, bodies corporate, associate entities and joint ventures.

During the year under review, the Company had acquired 26% equity stake of Promont Hilltop
Private Limited and it became wholly owned subsidiary company of the Company with effect from
June 10, 2021. Further, Tata Value Homes Limited (TVHL), the wholly owned subsidiary of the
Company had acquired 49% equity stake in Smart Value Homes (Peenya Project) Private Limited
and as a result, it became step down wholly owned subsidiary of the Company with effect from
May 21, 2021. Further, the Company (acquired 1%) and THVL (acquired 48%) had collectively
acquired 49% partnership stake of Smart Value Homes (New Project) LLP on September 15,
2021, as a result, the Company holds 100% (99% through TVHL and 1% through Company’s
stake) partnership stake of Smart Value Homes (New Project) LLP.

Further, after the period under review, the Company had acquired the entire equity stake of the
Investors in Ardent Properties Private Limited and as a result it became the wholly owned
subsidiary of the Company with effect from June 17, 2022.

Except as stated above, there has been no change in the companies, which became or ceased to
be the Subsidiaries, joint ventures or associate companies of the Company.

The summary of the performance of subsidiaries, associates and joint venture companies and
their contribution to the overall performance of the Company during the financial year has been
provided in AOC-1 and attached to the Financial Statements of the Company.
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6. Covid-19 Pandemic Situation - Update on Operations

a) Impact of the Covid-19 pandemic on business:

While the second wave of Covid-19 during Q1 FY22 posed various challenges to different aspects
of the business, the impact on residential real estate was limited and short-lived when compared
to the first wave in 2020.

The major impact was observed in sales and timely collections during Q1. The sales offices as
well as regional offices were closed with most staff working from home. Most potential home
buyers were not able to visit project sites and deferred purchases till situation improved. The
digital modes of selling and conducting business now established helped navigate in a more
efficient manner. However, home purchase being a high-ticket purchase had to bear the burden
of restrictions imposed during Q1.

As the situation eased during Q2, residential sales recovered quickly and rebounded to record
levels during Q3 and Q4 owing to the pent-up demand as well the impetus given by low interest
rate henefits. Despite Q1 being affected out by Covid-19, the company was able to surpass FY21
gross sales as well FY22 gross sales targets committed.

b) Ability to maintain operations during Covid-19:

Construction sites: The second wave of Covid-19 in Q1 FY22 did not lead to full stoppage of
construction work, however work slowed down across sites due to natural challenges posed by
the pandemic. From Q2, construction across sites returned to normal pace with no further major
impact during the year. However, NGT ban on construction during Q3 further led to a brief
stoppage of work in the NCR region.

Residential sales offices: On-site office were reopened in an expedited manner as per local
guidelines, with disruption to sales minimized by supplanting site visits with digital engagements
with buyers.

Corporate offices: Work from home was enabled and encouraged as much as possible, although
offices were gradually opened from 2™ half of Q2. As normalcy returned, even corporate oﬂ'" ices
were fully opened in Q3 and all normal operations resumed.
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c) Steps taken to ensure smooth functioning of operations:

In-place clear SOPs were implemented for construction and sales related activities, covering
transport, soclal distancing, hygiene and basic do's & don‘ts. Necessary arrangements were made
to provide sanitizers, spare face masks, etc. for all personnel. Checklists are being adhered to
and regular reports circulated to leadership teams. Contingency measures are in place for any
detected cases, in collaboration with healthcare facility providers, Regular planning meetings help
in reacting to changing situations and taking rapid decisions. Further, measures were taken to
facilitate vaccination for on-site labour as well as office staff.

Before reopening sites and offices, thorough sanitization and fumigation were carried out. To
facilitate work from home for corporate staff, various steps were taken like enabling remote IT
access, and streamlining controls & approvals.

¢d) Estimation of the future impact of Covid-19:

The underlying demand drivers for home ownership and thus long-term outlook remains positive
in India, across our micro-markets. As a consequence of lockdown & work-from-home, the value
of better, larger homes has been realized, and will give an upside to demand from consumers
over time. Some of the steps taken to make homes and offices suitable, related to hygiene,
automation, layouts etc., will gradually become permanent fixtures of planning for any new
project.

With 65+% of Indian population fully vaccinated with two doses of vaccine, and the introduction
of the third booster dose, the impact of Covid-19 on health and mortality is on a dediine. While
the future of this pandemic stifl remains uncertain, we are slowly and steadily returning back to
normalcy. We now have a clear optimistic outlook including limited future impact of Covid-19.

7. Industry Outlook and Future Prospects:

Overview of Real Estate Sector in India:

The Indian economy with its strong fundamentais will remain a hot spot on the global map in the
215t century, primarily driven by the attractive demographics of 1.3 billion population, both from
a supply and demand perspective. Younger population (median age in 2030 of 31.4 years vfs 40
years in US and 42 years in China) acts as a great talent pool and will be the largest consumer
segment. With ~10 million people migrating to cities every year, the urban population will
contribute 75% to the GDP by 2030. All these factors will boost the demand for real estate in
India across segments and key markets. The growing economy will drive the demand for
commercial and retail space.
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As per IBEF, contribution of real estate sector was expected to increase from current 6% to 13%
of GDP by 2025 and the sector was expected to reach US$ 1 Trillion by 2030 from US$ 120 Billion
in 2017 at an expected CAGR of 19.5% - however the current economic downturn due to COVID
19 may push timelines by 1-2 years.

Residential real estate:

In FY22, more than 5 lakh units were sold across India with a ~23% growth in absorption over
the last financial year. Markets have already rebounded to higher levels than pre-COVID, with Q4
witnessing highest absorption in several years. More than 4 lakh units were launched in FY22, an
almost ~30% growth in new launches over last year. Pricing has increased by 5+% over the last
financial year. Inventory overhang, ~17 months in Q4 FY22, is at one of the lowest levels in
several years. Real estate sentiment in India is at an all-time high since the inception of Knight
Frank’s index 8 years ago.

The move towards higher transparency and accountability has continued, evidenced by the
continued consolidation in the market towards reputed, trust-worthy developers with strong
processes & fiscal positions. Post-Covid, homebuyers’ expectations have fundamentally shifted
with homes emerging as “safe havens’ and *home offices’, leading to preference for larger, digitally
enhabled, ready-to-move-in units overall. However, government’s policy push to affordable
housing with its efforts under Housing for All as well as infrastructure status will continue to drive
traction in the affordable housing segment as well.

*Sources: RBI Annual report, IBEF, PropEquily, Knight Frank, Media reports, Press articles

8. Share Capital and other Securities:

A. Share Capital:

During the year under review, the Company had issued equity shares on preferential allotment
basis and have allotted 183,150,183 equity shares of ¥10/- each at a premium of £17.30 per
share aggregating to ¥499,99,99,995.90 to Tata Realty and Infrastructure Limited. Consequent
upon such issue, the paid-up share capital of the Company stands increased from
%915,33,79,080/- to %1098,48,80,910/-. Further, at the last Annual General Meeting of the
Company, which was held on September 28, 2021, the Members have unanimously approved the
resolution to increase the authorized share capital of the Company and as a result, the Authorised
Share Capital had increased from 1000 Crore to 2000 Crore.
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B. Debt Management:

As on March 31, 2022, the Company had total outstanding debt of 2678 Crore, a decrease of
X677 Crore over the previous year. The decrease was achieved through better performance and
by raising additional equity.

The Company raises debt through various sources such as Non-Convertible Debentures,
Commercial Papers, Short term loans, Working capital, Cash Credit, Overdraft facilities and Inter-
Corporate Deposits.

C. Credit Ratings:

Your Company has been offering itself to be rated by rating agencies as per following:

Instrument Rating Agency Rating Rated Remarks
Amount
Commercial Paper Credit Analysis & | CARE Al+
(Short term) Research Limited | IND Al+ ¥ 1200 Crore Re-affirmed
India Rating & | with  stable c-alfirme
Research outlook
CARE AA

Credit Analysis &

Non~Convert|bIe Debenture Research Limited with stable | ¥ 1200 Crore | Re-affirmed
outlook
Short Term / lLong Term CARE AA/

Credit Analysis &
Bank Facilities (Fund and Research Limited CARE Al+ ¥ 1150 Crore | Re-affirmed

Non Fund Based) with  stable
outlook

9. Depository System

Your Company’s Equity Shares are available for dematerialization (Demat) through National
Securities Depository Limited (NSDL). The International Securities Identification Number (ISIN)
assigned to the Equity Shares of the Company under the Depository System is INE582L01016. In
case of any query, you may please get in touch with the Company ot the Registrar and Share
Transfer Agent i.e. Link Intime India Pvt. Ltd. Add: C-101, 247 Park, L. B. S. Marg, Vikhroli (W),
Mumbai 400 083 Phone: +91 22 4918 6270. As on March 31, 2022, 100% of the Equity Share,s_,m
of your Company were held in dematerialized form.
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10.Directors’ Responsibility Statement

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, the work performed by the internal, statutory and secretaral
auditors and external consultants, including the audit of internal financial controls over financial
reporting by the statutory auditors and the reviews performed by management and the relevant
board committees, including the audit committee, the Board is of the opinion that the Company’s
internal financial controls were adequate and effective during FY 2021-22.

Pursuant to Section 134(5) of the Companies Act, 2013 (as amended) (‘the Act’), the Board of
Directors, to the best of its knowledge and ability, confirm that:

(i) in the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures;

(i) they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31, 2022 and of the loss of the
Company for that period;

(i)  they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

(iv)  they have prepared the annual accounts on a going concern basis;

(v)  they have laid down internal financial controls to be followed by the Company and such
internal financial controls are adequate and operating effectively; and

(vi) they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

11.Directors and Key Managerial Personnel

The Company’s composition of Board is an adequate blend of Executive, Non-executive and
Independent Directors including a Woman Director. In addition to provisions of the Act, the Board
governance guidelines adopted by the Board, set out the role and responsibility of the Board,
composition of the Board and code of conduct.

As on the date of the Boards' Report, the Board of your Company consists of following Members:

e Mr. Banmali Agrawala (DIN —00120029) - Non-Executive Director, Chairman
e Mr. Sanjay Dutt (DIN — 05251670) - Managing Director & CEO
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e Mrs. Sandhya Kudtarkar (DIN — 00021947) - Independent Director
e Mr. Kamlesh Parekh (DIN — 00059140) - Independent Director
¢ Mr. K. Venkataramanan (DIN — 01728072) - Non-Executive Director

During the year under review, the Independent Directors of the Company namely Mr. S
Santhanankrishnan (DIN: 00032049), Mr. Dileep Choksi (DIN: 00016322) and Mrs. Sucheta
Shah {DIN: 00322403) have ceased to be an Independent Directors, in view of completion of
their 2nd term on September 28, 2021. The Board had placed on record its appreciation for their
valuable contribution and guidance during their tenure as Independent Directors of the Company.

Further, Mrs. Sandhya Kudtarkar and Mr. Kamlesh Parekh were appointed as Additional and
Independent directors with effect from December 24, 2021. In the opinion of the Board, the
Independent Directors possess the requisite expertise and experience and are persons of high
integrity and repute. They fulfill the conditions specified in the Act as well as the Rules made
thereunder and are independent of the management. A resolution seeking shareholders’ approval
for their appointment forms a part of the Notice of the ensuing AGM.

Pursuant to the provisions of Section 149 of the Act, the independent directors have submitted
declarations that each of them meet the criteria of independence as provided in Section 149(6)
of the Act along with Rules framed thereunder and Regulation 16(1)(b) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations™). There has been no change in the circumstances affecting their status as
independent directors of the Company. In terms of Regulation 25(8} of Listing Regulations, they
have confirmed that they are not aware of any circumstance or situation which exists or may be
reasonably anticipated that could impair or impact their ability to discharge their duties.

After the year under review, Mr. Nipun Aggarwal (DIN 08094159) has resigned as Director of the
Company with effect from April 18, 2022 due to his personal pre-occupation.

In accordance with the provisions of the Act and Articles of Association of the Company, Mr.
Banmali Agrawala, Director of the Company retires by rotation at the ensuing Annual General
Meeting (AGM} of the Company and being eligible, offers himself for re-appointment. A resolution
seeking his reappointment forms part of the Notice of the ensuing AGM.

During the year under review, the non-executive directors of the Company had no pecuniary
relationship or transactions with the Company, other than sitting fees and reimbursement of
expenses incurred by them for the purpose of attending meetings of the Board/Committee of the
Company.
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Pursuant to the provisions of Section 203 of the Act, the Key Managerial Personnel of the
Company as on March 31, 2022 are Mr. Sanjay Dutt, Managing Director & Chief Executive Officer
of the Company (appointed with effect from April 01, 2018 for a period of 5 years), Mr. Khiroda
Jena, Chief Financial Officer of the Company (appointed with effect from August 07, 2019) and
Mr. Ritesh Kamdar, Company Secretary of the Company (appointed with effect from May 08,
2019).

12.Number of Meetings of the Board
There were 6 (six) meetings of the Board, held during the year under review. The said meetings

were held on June 29, 2021, August 16, 2021, September 1, 2021, November 12, 2021, February
14, 2022 and March 22, 2022. The detalils of the presence of Directors are given herein below:

Name of the Board Member Board Meeting Attendance
Mr. Banmali Agrawala ) - Soutofé6
Mr. Sanjay Dutt 6outofb
Mr. Nipun Aggarwal Soutof 6
Mr. S. Santhanakrishnan* 3outof 3
Mrs. Sucheta Shah* 3outof3
Mr. Dileep Choksi* 3outof3
Mr. K. Venkataramanan 6 outof 6
Mrs. Sandhya Kudtarkar** 2outof 2
Mr. Kamlesh Parekh** loutof 2

* Ceased to be Director with effect from September 28, 2021
*¥* Appointed as additional and independent director with effect from December 24, 2021

13.Board Evaluation

The Board of Directors has carried out an annual evaluation of its own performance, board
committees, and individual directors pursuant to the provisions of the Act.

The performance of the board was evaluated by the board after seeking inputs from all the
directors on the basis of criteria such as the board composition and structure, effectiveness of
board processes, information and functioning, etc.

The performance of the committees was evaluated by the board after seeking inputs from the
committee members on the basis of criteria such as the composition of committees, effectiveness
of committee meetings, etc.

The above criteria are broadly based on the Guidance Note on Board Evaluation issued by the
Securities and Exchange Board of India on January 5, 2017. IE1
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A separate meeting of Independent Directors was held to review the performance of Non-
Independent Directors; performance of the Board as a whole and performance of the Chairperson
of the Company, taking into account the views of Executive Directors and Non-Executive
Directors. This was followed by Nomination and Remuneration Committee (NRC) Meeting and
Board meeting that discussed the performance of the Board, its Committees and Individual
Directors.

In the board meeting and meeting of NRC, the performance of the board, its committees, and
individua! directors were also discussed, Performance of Independent Directors was evaluated by
the entire board, excluding the Independent Director being evaluated.

14.Nomination and Remuneration Committee

The Nominatioh and Remuneration Committee (NRC) was consisting of all Independent Directors
namely, Mr. S. Santhanakrishnan, Chairman of the Committee, Mr. Dileep Choksi and Mrs.
Sucheta Shah, as its Members. The Committee met once during the year under review. The said
meeting was held on June 19, 2021. The details the attendance of Members are given herein
below:

Name of the Member NRC Meeting Attendance
Mr. S. Santhanakrishnan, Chairman loutofi
Mr. Dileep Choksi 1outofl
Mrs. Sucheta Shah loutofl

As the 2 term of the then Independent Directors had expired on September 28, 2021, the NRC
of the Board ceased to exist thereafter and had been constituted upon the appointment of Mrs.
Sandhya Kudtarkar and Mr. Kamlesh Parekh as an additional and independent directors of the
Company. As on the date of this Board’s Report, the NRC of the Company consists of Mr. Kamlesh
Parekh, Chairman of the Committee, Mrs. Sandhya Kudtarkar and Mr. Banmali Agrawala, as its
Members.

The Company’s policy on directors’ appointment and remuneration and other matters provided in
Section 178(3) of the Act has been annexed to this report at “Annexure A" and also available
on www.tatarealty.in. The said policy had been modified by the present NRC effective from May
28, 2022 to meet the additional requirement of Regulation 19 read along with Schedule II of the
Listing Regulation, which were made applicable to the Company with effect from September 7,
2021 on comply and explain basis until March 31, 2023 and on a mandatory basis thereafter.
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15.Internal Financial Control Systems and their Adequacy

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, work performed by the internal, statutory and secretarial auditors
and external consultants and the reviews performed by management and the relevant Board
Committees, including the Audit Committee, the Board is of the opinion that the Company’s
internal financial controls were adequate and effective.

The Company has in place adequate internal financial controls with reference to finandal
statements. During the year under review, such controls were tested and no reportable material
weakness in the design or operation was observed. In the opinion of the Auditors of the Company,
there exists an adequate internal control procedure commensurate with the size of the Company.

16.Audit Committee

The Audit Committee was consisting of all Independent Directors namely, Mr. S.
Santhanakrishnan, Chairman of the Committee, Mr. Dileep Choksi and Mrs. Sucheta Shah, as its
Members. The terms of reference of the Audit Committee was as prescribed under Section 177
of the Act and rules made thereunder. The Committee met 2 (two) times during the year under
review. The said meetings were held on June 29, 2021 and September 1, 2021. The details of
the attendance of Members are given herein below:

Name of the Member Audit Meeting Attendance
Mr. S. Santhanakrishnan, Chairman 2outof 2
Mr. Dileep Choksi 2 out of 2
Mrs. Sucheta Shah 2 out of 2

As the 2" term of the then Independent Directors had expired on September 28, 2021, the Audit
Committee of the Board ceased to exist thereafter and had been constituted upon the
appointment of Mrs. Sandhya Kudtarkar and Mr. Kamlesh Parekh, as an additional and
independent directors of the Company. As on the date of this Board's Report, the Audit Committee
of the Company consists of Mrs. Sandhya Kudtarkar, Chairperson of the Committee, Mr. Kamlesh
Parekh and Mr. Sanjay Dutt, as its Members.

17.Auditors

The Shareholders of the Company at their Annual General Meeting (AGM) held on September 28,
2017 appointed M/s. B S R & Co. LLP (BSR), Chartered Accountants (Firm Registration Number
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101248W/W-100022) as the Statutory Auditors of the Company for a term of 5 years i.e. till the
conclusion of the 43rd AGM.

The Company has received confirmation from the Statutory Auditofs to the effect that their
appointment, if made, will be in accordance with the limits specified under the Act and the firm
satisfies the criteria specified in Section 141 of the Act read with Rule 4 of the Companies (Audit
and Auditors) Rules, 2014, The Board of Directors of the Company on the recommendation of the
Audit Committee has re-appointed BSR as the Statutory Auditors of the Company pursuant to
Section 139 of the Act for a second term 5 (five) years to hold office from the conclusion of the
ensuing AGM till the conclusion of 48" AGM of the Company to be held in the year 2027, subject
to approval by the Members at the ensuing AGM. The Board recommends to seek consent of its
Shareholders at the ensuing AGM for re-appointment of BSR as Statutory Auditors for tenure of
5 (five) years, t0 examine and audit the accounts of the Company during the said period.

18.Auditor's Report and Secretarial Audit Report

The statutory auditor's report does not contain any qualifications, reservations, or adverse
remarks or disclaimer. Further, the secretarial audit report does not contain any qualifications,
reservations, or adverse remarks or disclaimer. Secretarial audit report is attached to this report
as “Annexure B".

19.Risk Management

The Company is governed by the Risk Management Charter and Policy Documents. An integrated
Enterprise Risk Management (ERM) Charter & Policy has been developed with the objective of
establishing a common understanding & methodology for identifying, assessing, responding,
monitoring & reporting to provide management, the Board of Directors with the assurance that
key risks are being effectively managed. As per the said Policy, a Risk Management Steering
Committee ('RMSC') comprising of MD & CEO and Functional Heads has been formed. The charter
and policies provide the overall framework for Risk Management process which includes risk
identification, assessment, evolution, treatment and other related process. The RMSC is the Apex
Committee in the RM Organization structure comprising of key decision makers within the
Organization. It Is responsible for adopting and implementing the RM Framework across the
Organization. They are charged with the responsibility of taking decisions to manage the risks
and also report about various initiatives to the Board / Audit Committee and other stakeholders
on a regular basis.

Based on said ERM framework, the risks identified by the Company are reviewed by the executive
team comprising of senior employees of the Company including the top management. Risk
identification is a continual process and appropriate mitigation plans are deployed as required. All
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the risks are evaluated on the count of occurrence and impact. Based on the risk ranking, high
risk areas are identified and presented to the Audit Committee.

The Board at its meeting held on March 22, 2022, had constituted Risk Management Committee
of the Company pursuant to Regulation 21 of Listing Regulations. As on the date of this Report,
the Risk Management Committee of the Company consists of Mr. Sanjay Dutt, Chairman of the
Committee, Mrs. Sandhya Kudtarkar and Mr. Kamlesh Parekh, as its Members,

20.Particulars of Loans, Guarantees or Investments

Your Company falls within the scope of the definition “Infrastructure Company” as provided by
the Act. Accordingly, the Company is exempted from the provisions of Section 186 of the Act
(except Section 186(1) of the Act) with regards to Loans, Guarantees and Investments.

21.Related Party Transactions

In line with the requirements of the Act, the Company has formulated a Policy on Related Party
Transactions (Policy), to ensure due and proper compliance with the applicable provisions of the
Act. The sald Policy also provides guidance for entering into transactions with related parties to
ensure that a proper procedure is defined and followed for approval / ratification and reporting
of transactions as applicable, between the Company and its related parties.

During the year under review, all contracts / arrangements / transactions entered into by the
Company during the financial year with related parties were in the ordinary course of business
and oh an arm’s length basis and did not attract the provisions of Section 183 (1) of the Act.
Given that all the transactions entered by the Company during the year under review were at
arm’s length the Company and in the ordinary course of business and that none of the
transactions were material in nature, the disclosure of related party transactions as required under
Section 134(3)(h) of the Act in Form No. AOC-2 is not applicable to the Company for financial
year 2021-22 and hence does not form part of this report. Nevertheless, the Company has made
disclosures of all related party transactions as per notes to the audited financial statements for
the FY 2021-22.

Further, the said policy had been modified by the present Audit Committee with effect from May
28, 2022 to meet the additional requirement of Regulation 23 of the Listing Regulations, which
were made applicable to the Company with effect from September 7, 2021 on comply and explain
basis until March 31, 2023 and on a mandatory basis thereafter.

22.Corporate Social Responsibility

During the year under review, the Corporate Social Responsibility (CSR) Committee of the
Company was comprising of Mr, Banmali Agrawala, Chairman of the Committee, Mr. Sanjay Dutt
and Mrs. Sucheta Shah, as its Members.
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The Ministry of Corporate Affairs on January 22, 2021 has notified the Companies (Amendment)
Act, 2020, pursuant to which Section 135(9) of the Act has been inserted in the Act, wherein if
the amount required to be spent by a Company as CSR Expenditure does not exceed fifty lakh
rupees, the requirement for constitution of the Corporate Soclal Responsibility Committee shall
not be applicable and the functions of CSR Committee provided under this section be discharged
by the Board of Directors of the Company. Owing to which the Board of Directors at its meeting
held on June 29, 2021, dissolved the CSR Committee with effect from June 29, 2021.

The Company has formulated a CSR policy, mentioning its objective, CSR scope, activity schedule,
monitoring and reporting method. The CSR policy is available on website of the Company 1.e.
www.tatareaity.in and annexed at “Annexure C (i)" of this report. During the year under review,
such policy has been modified to include “Education” as thrust area in the CSR policy.

In view of the losses (as per the calculation of net profit under Section 198 of the Act) incurred,
the Company was not required to spend any amount on CSR activities for the Financial Year 2021~
22. The annual report on CSR activities has been furnished in the prescribed format at
“Annexure C (ii)”, of this report.

23. Annual Return

As per the requirements of Sections 92(3) and 134(3)(a) of the Act and Rules framed thereunder,
the annual return for FY 2021-22 in the prescribed Form No. MGT-7 shall also be placed on the
website of the Company at www.tatarealty.in.

24.Particulars of Employees

The Ministry of Corporate Affairs on February 19, 2021, had notified the amendments to the
Companies {Specification of definitions details) Rules, 2014, pursuant to the which the Company
will not be considered as Listed Company as per the provisions of the Act read along with Rules
framed thereunder. Accordingly, the disclosure pertaining to remuneration and other details as
required under Section 197(12) of the Act read with Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 is not be applicable to the Company.

25.Disclosure Requirements

The Company has devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards issued by the Institute of Company Secretaries of India and that
such systems are adequate and operating effectively.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC0O03573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
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The Company has not accepted any deposits from public and as such, no amount on account of
principal or interest on deposits from public was outstanding as on the date of the balance sheet.

27.Particulars of Energy Conservation, Technology Absorption and Foreign
Exchange Earnings and Outgo

The particulars relating to the Conservation of Energy, Technology Absorption and Foreign
Exchange Earnings and Outgo as per Section 134(3){m) of the Act read with the Rule 8(3) of the
Companies (Accounts) Rules, 2014 are given in the “Annexure D" to this report.

28.Cost Auditors

During the year under review, your Board has appointed M/s. Vinod C. Subramaniam & Co.,
Practicing Cost Accountant (Firm registration No.: 102395) as Cost Auditors of the Company for
conducting cost audit for the FY 2021-22. Further, during the FY 2022-23, your Board has
reappointed the said Cost Auditor for conducting the cost audit of the Company for the FY 2022-
23 and accordingly, a resolution seeking ratification of the members for remuneration payable to
the Cost Auditors for FY 2022-23 is provided in the Notice convening the ensuing AGM.

As required under Rule 8 of the Companies (Accounts) Rules, 2014, the Company confirms that
it has prepared and maintained cost records as specified by the Central Government under sub-
section (1) of section 148 of the Act for the financial year ended March 31, 2022.

29.Details of significant and material orders passed by the Regulator or Courts or
Tribunals impacting the Going Concern Status and Company’s Operations in
Future

During the year under review, there were no significant and material orders passed by any
regulators or courts or tribunals impacting the going concern status and Company's operation in
future.

30.Material changes and commitments, if any, affecting the financial position of
the Company which have occurred between the end of the financial year of the
Company and to which the financial statements relate and the date of the
report

There are no material changes and commitments affecting the financial position of the Company
which have occurred between the end of the financial year of the Company to which the financiat
statements relates and the date of this report.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
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31.Disclosure under Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Company has zero tolerance for sexual harassment at workplace and has adopted a Policy
on prevention, prohibition and redressal of sexual harassment at workplace in line with the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Rules thereunder for prevention and redressal of complaints of
sexual harassment at workplace.

Prevention of Sexual Harassment Committee (POSH) (“Internal Complaints Committee”) is in
place as per the policy and provisions of Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. There were no complaints relating to sexual harassment,
pending at the beginning of financial year, received during the year and pending as on the end
of the Financial Year 2021-22,

32.Corporate Governance Report

The Corporate Governance Report, with the Practicing Company Secretaries’ Certificate thereon,
for the year under review prepared in accordance with the Part C of Schedule V of Listing
Regulations, forms part of this Report as “Annexure E”.

33.Vigil Mechanism

The Company has formulated a Vigil Mechanism Policy (“the Policy”), under Section 177 of the
Act, with a view to provide a mechanism for employees and Directors of the Company to approach
the Ethics Counsellor to ensure adequate safeguards against victimisation. This policy is also
placed on the website of the Company at www.tatarealty.in and would help to create an
environment where individuals feel free and secure to raise an alarm where they see a problem.
It will also ensure that complainant(s) are protected from retribution, whether within or outside
the organization and makes provision for direct access to the Chairperson of the Audit Committee
in appropriate or exceptional cases. We confirm that during the financial year 2021-22, no
employee of the Company was denied access to the Chairperson of the Audit Committee. Further,
Whistle-blower complaints are dealt with by a due process of fully investigating the issues and
appropriate action being taken based on the enquiry. The Board believes that there is no material
impact of any such open matter on March 31, 2022, in the financial statements of the Company.
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324, General

During the year under review, no fraud has been reported by the Auditors to the Audit Committee
or the Board. There has been no change in the nature of business of the Company. There has
been no application made or any proceeding pending under the Insolvency and Bankruptcy Code,
2016. Further, there has been no details, which shall be required to be given as regard to
difference between amount of the valuation done at the time of one-time settlement and the
valuation done while taking loan from the Banks or Financial Institutions along with the reasons
thereof, as no such events have been occurred.
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On Behalf of the Board of Directors
For Tata Housing Development Company Limited
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Annexure A

REMUNERATION POLICY FOR DIRECTORS, KEY MANAGERIAL PERSONNEL AND
OTHER EMPLOYEES

[Pursuant to Section 178(3) of the Companies Act, 2013 and Regulation 19 read along with
Schedule II of the SEBI Listing Regulations]

The remuneration policy of the company is designed to create a high performance culture
and is in alignment to the core values of Tata Group. This Policy sets out the guiding
principles for the Human Resources, Nomination and Remuneration Committee for
recominending to the Board the remuneration of the directors, key managerial personnel
and other employees of the Company.

The remuneration philosophy is aimed to provide market competitive remuneration to our
executives and employees, in order to attract and retain the most talented and qualified
individual to the company.

The remuneration policy recognises the size, scope and complexity of the company and the
role, the market standing, skills and experience, Company’s capacity to pay in compliance to
pay related regulatory compliance requirements.

This remuneration policy has been prepared pursuant to the provisions of Section 178(3) of
the Companies Act, 2013 (“Act”) and Regulation 19 read with Part D of Schedule II of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”). In case of any inconsistency between the
provisions of law and this remuneration policy, the provisions of the law shall prevail and the
Company shall abide by the applicable law.

While formulating this policy, the Nomination and Remuneration Committee ("NRC") has
considered the factors laid down under Section 178(4) of the Act, which are as under:

“(a) the level and composition of remuneration is reasonable and sufficient to attract, retain
and motivate directors of the quality required to run the company successfully;

(b) relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and

(c) remuneration to directors, key managerial personnel and senior management involves a
balance between fixed and incentive pay reflecting short and long-term performance
objectives appropriate to the working of the company and its goals”

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
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Key principles governing this remuneration policy are as follows:

A. Remuneration for independent directors and non-independent non- executive
directors

() Independent directors ("ID") and non-independent nonexecutive directors ("NED")
may be paid sitting fees (for attending the meetings of the Board and of
committees of which they may be members) and commission within regulatory
limits.

(il Within the parameters prescribed by law, the payment of sitting fees and
commission will be recommended by the NRC and approved by the Board.

(iii)  Overall remuneration (sitting fees and commission) should be reasonable and
sufficient to attract, retain and motivate directors aligned to the requirements of
the Company (taking into consideration the challenges faced by the Company
and its future growth imperatives).

(iv) Quantum of sitting fees may be subject to review on a periodic basis, as
required.

(v)  The aggregate commission payable to all the NEDs and IDs will be recommended
by the NRC to the Board based on Company performance, profits, return to
investors, shareholder value creation and any other significant qualitative
parameters as may be decided by the Board.

(vi) The NRC will recommend to the Board the quantum of commission for each
director based upon the outcome of the evaluation process which is driven by
various factors including attendance and time spent in the Board and commitiee
meetings, individual contributions at the meetings and contributions made by
directors other than in meetings.

(vii) In addition to the sitting fees and commission, the Company may pay to any
director such fair and reasonable expenditure, as may have been incurred by the
director while performing his/her role as a director of the Company. This could
include reasonable expenditure incurred by the director for attending Board /
Board committee meetings, general meetings, court convened meetings,
meetings with shareholders / creditors / management, site visits, induction and
training (organized by the Company for directors) and in obtaining professional
advice from independent advisors in the furtherance of his/her duties as a
director.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
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B. Remuneration payable fo Director for services rendered in other capacity

The remuneration payable to the Directors shall be inclusive of any remuneration
payable for services rendered by such director in any other capacity, unless:

()  The services rendered are of a professional nature; and
(i) The NRC is of the opinion that the director possesses requisite qualification for the
practice of the profession.

C. Remuneration for Managing Director ("MD”) Executive Directors ("ED"} and Key

Management Personnel ("KMP™)

In accordance with the policy, the Managing Director, Executive Director, KMPs,
Senior Management and employees are paid fixed salary which includes basic salary,
allowances, perquisites and other benefits. Remuneration also covers contribution
towards social security benefits / retirement benefits in accordance with statutory
provisions as applicable.

In addition to above, they may also earn annual incentive remuneration /
performance-linked incentive / annual performance linked bonus subject to
achievement of certain defined qualitative and quantitative performance criteria and
such other parameters as may be considered appropriate from time to time by the
NRC and the Board. The performance linked incentive is driven by the outcome of
the performance appraisal process and the performance of the Company.

Remuneration of MD/ED is as per the contract approved by the shareholders. In case
of any change, the same would require the approval of the shareholders.

The NRC may recommend and provide MD/EDs such remuneration by way of
commission, calculated with reference to the net profits of the Company in a
particular financial year, as may be determined by the Board, subject to the overall
ceilings stipulated in Section 197 of the Act. The specific amount payable to the
MD/EDs would be based on performance as evaluated by the Board or the NRC and
approved by the Board.

D. Remuneration for other employvees

The policy relating to employees would be as per the remuneration policy of the
company as approved by the Managing Director in consultation with the Head of HR
within the overall framework of above remuneration philosophy and guidelines.

Exclusion

Excludes employeeas covered by any long term settlements or specific term conlracts. The remuneration for th 5& 11'“1

employees would be driven by the respective long term settlements or contracts. «‘.f? / B
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Policy implementation

The NRC is responsible for recommending the remuneration policy to the Board. The Board
is responsible for approving and overseeing implementation of the remuneration policy.

For Tata Housing Development Company Limited

Sd/-

Sanjay Dutt

Managing Director & CEO
DIN: 05251670

For Tata Housing Development Company Limited

Sanjay Dutt Sandhya Kudtarkar
Managing Director Director
DIN: 05251670 DIN: 00021947

Date: August 10, 2022
Place: Mumbai
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Armexuve B

BHATT & ASSOCIATES
COMPANY SECRETARIES LLP

Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31" MAR<H, 2022

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies
{Appointment and Remuneration of Managerial Personnal) Rules, 201 4]

To,
The Members,
Tata Housing Development Gompany Limited.

We have conducted the secretarial audit of the compliance of appicable statutory provisions
and the adherence to good corporate governance praciice by Tata Housing Development
Company Limited (hereinafter called “the Company”). Secretariai Audit was conducted in a
manner that provided us a reasonable basis for evaluating the cornorate conducts / statutory
compliances and expressing my opinion theraon.

Hased on our verification of the Company's books, papers, minutés books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives auring the conduct of secretarial
audit, we hereby report that in our apinion, the Company has, duriny the audit period covering
the financial year ended on 31 March, 2022. complied with the statutory provisions listed
hereunder and also that the Company has proper Board processes and compiiance mechanism
in place o the extent, In the manner and subject to the reporting macde hereinafter:

We have examined the books, papers, minute hooks, forms and returns filed and other records
maintained by the Company, for the financial year ended on 319 March, 2022, according to the

provisions of:

i. The Companies Act, 2013 ({the Act) and the rules mads thereunder,

D/ 101, Lata Annexe, Above Axis Bank, W. E. Highway, Borivali (East), Mumbai - 400 066.
Mob. : 98671 51081, 80979 85754 » Telefax : 027 2846 1715
Email : mail@aashishbhatt.in ® W, : www.aast:shbhatt.in
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fil.

The Securities Contracts (Regulation) Act, 1956 (‘SCRA') and the rulss made
thereunder;

The Depositories Act, 1996 and the Regulations and Bye-iaws framed
thereunder — Not Applicable;

Fareign Exchange Management Act, 1999 and the ruies and regulations made
thereunder to the extent of Overseas Direct Investment. Foreign Direct Investment
and External Commercial Borrowings are not applicable:

b)

d}

The following Regulations and Guidelines prescribed under the Secwrities and
Exchange Board of India Act, 1992 ('SERI Act)) .-

The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 - Not applicable;

The Securities and Exchange Board of India (Prohibition of insider Trading)
Regulationg, 2015;

The Securities and Exchange Board of India {issue of Capital and Disclosure
Requirements) Regulations, 2018 - Not Applicable:

Sacurities and Exchange Board of India (Share Bassd Employes Benefits and
Sweat Equity) Regulations, 2021 and erstwhile the SEBI (Share Based
Employes Benefits) Regulations 2014 - Not Applicabie

The Securitiss and Exchange Board of India (lssue and Listing of Non-
Convertible Securities) Reguiations, 2021 and erstwhile the SEBI (Issue and
Listing of Debt Securities) Regulations 2008,
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f} The Sscurities and Exchange Board of India (Registrars 1o an issue and Share
Transfer Agents) Regulations, 1993, regarding the Companies Act and dealing
with client - Not applicable;

g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Ragulations, 2021 - Not applicable; and

h) The Securities and Exchange Board of India (Buy Back of Securities)
Reguiations, 2018 - Not applicable,

vi.  Further we report that, having regard to the compliancs system prevailing in the
Company and on examination of the relevant documents, records in pursuance
thereof, on test-check basis and on declaration by the officar in charge, the Company
has complied with the Real Estate (Regulation and Development) Act, 2018 and its
Rules, regulation, notifications, Orders and Circulars ete., pertaining to infrastructural
developmernt companios,

Further, as & precautionary measure against "COVID 20197, the audit process has baeen
modified, wherain documents frecords etc, ware verified in electronic mode, and have relied on
the representations received from the Company for its accuracy and authenticity.

We have examined compliances with applicable clauses of the following:
I Secretarial Standards issued by the Institute of the Company Secretaries of India for
General Mestings and Board Meetings.
i.  The bGecurifies and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

Further, the provisions rejating to Regulations 15 - 27 of SEBI (Listing Obligation and Disclosure
Reguirements) Regulations, 2015 (as amended) became applicable to the High Valuga Debt
Company with effect from September 7, 2021 on a ‘comply or expiain’ basis until March 31,
2023 and on a mandatory basis thereafter. The Company shall take further steps to comply with
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the requirements pertaining to Composition of Board of Directors and other regulations as
applicable until March 31, 2023.

During the financial year under review, the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, ete. mentioned abovs.

We further report that:
The Board of Directors of the Company is duly constituted with proper balance of Executive
Diractors, Non-Executive Directors and Independent Directors. The changes In the composition

of the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act,

Adequate notice, agenda and detailed notes wera given to all Directors to schedule the Board
Mastings at least seven days in advance and a system exists for se=king and obtaining further
information. and clarifications on the agenda items before the mesting and for meaningful
participation at the meeting.

As per the minutes of the meetings duly recordad and signed by the Chairman, the decisions of
the Board were unanimous and no dissenting views have been recordad.

We have relied on the representation made by the Compary ang #ts Officers for adequate
systems and procegses in the company commensurate with its size & operation to monitor and
ensure compliance with applicable laws.

We further report that during the year under report, the Company has undertaken event / action
having a major bearing on the Company’s affairs in pursuance of the above refarred laws, rules,
regulations, guidslines, standards, etc. referred to abovs viz.

{i} Appointment and cessation of independent Directors;

(i) Appraval from members for:
(a) Payment of remuneration to Mr. Sanjay Dutt, Managing Director of the Campany;
(b) 1ssuance of Non-Convertible Debentures on Private Placement basis:
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(¢) Increase the Authorized Shars Capital of the Company;
(d) lssuance of Equity Shares to TATA Realty and Infragiructure Limited on Private
Placement/ Preferantial Allotment basis;

(i)  Dissolution & Constitution of Audit and Nomination & remuneration cornmittees;

{ivi  Board approval for increase in remunaration to Key Managerial Personnel;

{ lssuance and Repayment of Commercial Papers.

(viy  Approval to the revigsed Interest rate (Resef) dus on the Listed Secured Non-
Convettible Debentures of the Company.

For Bhatt & Associates Company Secretaries LLP

Place: Mumbai
Date; 10/05/2022

Designated Partner
ACS No.: 36181, COP No.: 13378
UDIN: AB38181D000284464

This Reportt is to be read with our letter annexed as Appendix A, which forms integral part of this
report.
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APPENDIX A

To,
The Members,

Tata Housing Development Company Limited

Cur report of even date is to be read glong with this letter,

1. Maintenance of secretarial record is the responsibllity of the managemert of the company.
Our responsibility is 10 express an opinion on these secretanial records based on our augit,

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the comrectness of the contents of the Secratarial records, The
verificationt was done on est basis to ensure that correct facts are reflactad in secretarial
records. We believe that the processes and practices, we followsd provide a reagonable
basis for our opinion.

3. We have not verified the corractness and appropriatenass of financial records and Books of
Accounts of the company.

4, Where ever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

8. The compliance of the provisions of Corporate and other applicabile laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the
verification of procedures on test basis.

8. The Secretarial Audit report is neither an assurance as to the future viability of the company
nor of the afficacy or effectivenass with which the managsment hag conductad the affairs of
the company.

For Bhatt & Associates Company Secretaries LLP

Place: Mumbai
Date; 10/05/2022

A
Designatéd Partner
ACS Ne.: 36181, COP No.: 13376
UDIN: AD36181D000264464




qw
TATA
TATA HOUSING DEVELOPMENT COMPANY LIMTIED

ANNEXURE "C (i)"

1. PREAMBLE:

At TATA HOUSING DEVELOPMENT COMPANY LIMITED ("THDC” or “the Company”), we are
committed to Tata Group’s vision of Integrating environmental, social and ethical principles
into the core business, thereby improving the quality of life of the communities we serve and
enhancing long-term stakeholder value. At THDC, we are sensitive and concerned about the
communities and region we are operating. Thus believing that through sustainable measures,
we would actively contribute to the Social, Economic and Environmental Development of the
Community.

2. CSR VISION AND MISSION:

The Company recognizes its responsibility towards the society and contributes significantly
towards the betterment of the local communities it serves.

We believe in creating value for the community we work and empowering our stakeholders by
touching the lives of one lakh people by 2025. The said vision- mission is proposed to be
achieved by implementing CSR programs in the key areas of Livelihood and Skill development,
Healthcare, Environment protection, Social development and relief.

Activities undertaken in the past:
The Company and its subsidiaries have a wide geographical stretch covering throughout the
nation and has voluntarily initiated numerous CSR activities during its recent past like;
Health:
- Organizing awareness sessions on health and hygiene, free health check-ups and blood
donation camps in and around the project site.
- Installation of water purification plants at schools near project sites.
- Rural development programs like support on providing a garbage vehicle and providing
ambulance support.
Environment Protection:
- Undertaking plantation drives within the communities and schools to bring about an
awareness on environmental issues and creating balance ecosystem.
Livelihood:
- Entrepreneurship Development program (EDP) for socio-economically backward youth
involved in the construction sector.
- Skill development program for the construction workers.
- An onsite welfare facilitation program for construction workers to improve access to
social protection schemes.
- Working towards women empowerment by introducing scholarship program for girls
coming from socio-economically challenged backgrounds.
Education:
- Supporting educational institutes and universities in the conducting academic research.
Social Development and Relief:
- Support to Informal Workers of Urban Areas to Combat Covid-19.
- Support on improving medical infrastructure as a response to the Covid- 19 crises in
the nation.
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3. DEFINITION - CSR POLICY:

This CSR Policy is a statement containing the approach and direction given by the Board of a
company, taking into account the recommendations of the CSR Committee, and includes
guiding principles for selection, implementation and monitoring of activities as well as
formulation of the annual action plan.

4. OBJECTIVES OF THE POLICY:

- Define the operational framework and to provide a pathway for undertaking CSR
initiatives for the company.

- The Policy sets out the rules that need to be adhered to while taking up and
implementing CSR activities.

- To lay down effective guidelines in carrying out CSR programs by aligning them to the
areas mentioned under the schedule 7 of companies Act 2013 and contribute efforts
towards meeting larger SDGs (Sustainable Development Goals) 2030.

The Company shall timely ensure appropriate utilization of contribution viz financial and
human resources to the benefit of the community at large.

5. CSR THRUST AREAS AND FRAMEWORK:

The programs designed towards integrating wider perspectives of SDGs 2030 will reflect on
doing a responsible business and invest in Social good.

The CSR Framework developed for the next 3 years, focuses on the following areas of
intervention, which are in line with Schedule VI of Companies Act 2013 and beyond business

as usual.
LIVELIHOOD HEALTHCARE ENVIRONMENT EDUCATION SOCIAL
PROTECTION DEVELOPMENT AND
(Under Schedufe 7, (Under Schedule 7, {Under Schedule RELIEF
pointne, IT and 5DG 1, poiat no. Tand SDG (Under Schedule 7, poing 7, point nop, 1T {Under Schedule 7,
8 1) 3, 6) no. lland SDG 11, 13) Promoting point no. VIEXIT and
Fducation) Qualifving overall SDGs
_ o and Schedule VII)
Enhancing skill - Designing and : Focusing on projects Promoting - Special projects to
for ' implementing ' that have sustainable education, be undertaken basis
employability. awareness long-term impact and benefiting the immediate  need
Supporting campaigns around : that promotes use of marginalized and thereby
entrepreneurship sanitation and renewable energy and and fulfilling the
development. hygiene practices. recycling. enhancing objectives of the
E.g. Upskilling and -  Addressing  vital - Enhancing their policy.
reviving of Bamboo health issues in the biodiversity,  natural capabilities - Engaging with
crafts in  West marginalized resource management for improving communities
Bengat, facilitating communities. and mitigation of fliving affected by natural
social security -  E.g. Regular Health climate change standards and disasters, while
schemes to awareness session Impacts. better quality meaningfully
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6. COMPOSITION OF THE CSR COMMITTEE:

The Committee shall be constituted with following members only if the CSR expenditure

amount to be spent by a company exceeds fifty lakh rupees:

1) With minimum three directors of which at least one director shall be an Independent
Director from the Board of the Company; or

2) With minimum two directors from the Board of the Company, in case the company is not
required to appoint an independent director under sub-section (4) of section 149 of the
Companies Act 2013 (“the Act”).

If the CSR committee is not required to be constituted by the Company as per provisions of
the Companies Act, 2013, the Responsibility of CSR Committee as per the provisions of the
Companies Act, 2013, be discharged by the Board of Directors of the Company.

Mandate of the Corporate Social Responsibility Committee;

As per provisions of Section 135 of the Act read with the Companies
Corporate Soctal Responsibility Policy) Rules, 2014 (as amended), the CSR

Commitiee shall:

i. Formulate and recommend to the Board, a Corporate Social Responsibility Policy which
shall indicate the activities to be undertaken by the Company in the areas or subject
specified in Schedule VII;

ii. Recommend the amount of expenditure to be incurred on the activities;

iii. Monitor the CSR Policy of the Company from time to time;

iv. To formulate and recommend to the Board an Annual Action Plan in pursuance of the CSR
policy, which shall include the following, namely:-

a) the list of CSR projects or programs that are approved to be undertaken in
areas or subjects specified in Schedule VII of the Act,

b) the manner of execution of such projects or programs,

c) the modalities of utilization of funds and implementation schedules for the
projects or programs,

d) monitoting and reporting mechanism for the projects or programs, and

e) details of need and impact assessment, if any, for the projects undertaken by
the company

v. Any other matter, which may be considered appropriate by the Committee for furtherance
of Company’s CSR activities.

7. ADDITIONAL MANDATE:

i, Oversee the company’s conduct with regard to its corporate and societal obligations
and its reputation as a responsible corporate citizen;

ii. Oversee activities impacting the quality of life of various stakeholders;

iii. Monitor the CSR Policy and expenditure of the material subsidiaries (material
subsidiary” means a subsidiary whose income or net worth exceeds ten percent of the
consolidated income or net worth, respectively, of the Company and its subsidiaries in
the immediately preceding financial year).
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8. IMPLEMENTATION PROCEDURE/ ANNUAL ACTION PLAN:

The CSR programs will be designed systematically with defined timelines, objectives and
deliverables. All the CSR initiatives will have well-defined KPIs to measure impacts on target
groups.

Every year Company review the existing programs and will come out with Action Plan for
implementation of each of the CSR projects or programs, which were approved by the CSR
Committee.

The company will collaborate with select NGO/ voluntary organization for the implementation
of the programs. The engagement with the partner will be based on thorough due diligence
process and assessing the credibility of the organization.

The Company shall during the financial year i.e. any time between 1% April to 31" March every
year, carry out its above listed CSR activities. The CSR Committee shall, from time to time,
decide on the schedule.

The modalities of utilization of funds and_implementation schedules for the projects or
programs:

The funds required for utilization on CSR activities shall be allocated out of the profits of the
Company. The Company shall spend on CSR activities an amount of at least two percent of
the average net profits, made during the three immediately preceding financial years. The
average net profit shall be reckoned in accordance with the provisions of Section 198 of the
Act.

However, in the absence of any profits, the Company may still volunteer to undertake/spend
on CSR activities.

The Company shall implement the CSR activities either on its own or by contributing in form
of donation to a registered trust / society.

The Committee may from time to time recommend selecting and implementing any of the
CSR activities enumerated above and to encourage employees to voluntarily participate in
such activities toward society’s betterment and overall well-being.

9. MONITORING AND REPORTING MECHANISM:

The Committee may from time to time monitor proper implementation of its CSR activities,
either by itself or through appointed authorized representative or by appointing independent
agency or as it may deemed fit. The concerned person shall supervise and submit a report,
containing details on implementation of the CSR activities, to the CSR Committee of the Board.
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Details of Impact Assessment, if any, undertaken by the Company:

The Company may on its own or engage the services of professional / independent agency in
order to do the impact assessment of selected or applicable projects or programs on a periodic
basis, as may be required from time to time.

10.POLICY GUIDELINES AND REVIEW

This CSR Policy has been formulated as per prevailing provisions of the Companies Act, 2013
(as amended), the Companies (Corporate Social Responsibility Policy) Rules, 2014 (as
amended) and after taking into considerations of Clarifications / FAQ issued by the Ministry of
Corporate Affairs (MCA) from time to time. However, if, due to subsequent changes in the law,
a particular part thereof may become inconsistent with the law, in such case the provisions of
the law will prevail.

This CSR policy document will be reviewed from time to time. Any changes, if necessary will
be approved by the CSR Committee of the Board.

For Tata Housing Development Company Limited
Sd/-
Sanjay Dutt

Managing Director & CEQ
DIN: 05251670

For Tata Housing Development Company Limited

Sanjay Dutt Sandhya Kudtarkar
Managing Director Director
DIN: 05251670 DIN: 00021947

Date: August 10, 2022
Place: Mumbai



ANNEXURE “C (ii)”
ANNUAL REPORT ON CSR ACTIVITIES

1. A brief outline of the Company's CSR policy, including overview of projects or
programs proposed to be undertaken and a reference to the web-link to the CSR
policy and projects or programs:

The CSR policy outlines the objectives, composition, CSR scope, activity schedule, monitoring and

reporting methods. The CSR policy can be viewed on the website of the Company www.tatarealty.in.

2. The Composition of the CSR Commitice:

Sl. No. | Name of Director Designation { | Number of | Number of
{(Identity of the Chairman) Nature of | meetings of CSR | meetings of CSR
Directorship Committee held | Committee

during the year attended during

the year
1 Mr. Banmali Agrawala Chairman 0 0
2 Mr. Sanjay Dutt Member 0 0
3 Ms. Sucheta Shah Member 0 0

* CSR Committee was dissolved with effect from June 29, 2021 pursuant to the provisions of Section 135{9) of
the Companies Act, 2013.

3. Web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company:

https://www.tatarealty.infinvestor-info

4. TImpact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8
of the Companies {Corporate Social Responsibility Policy) Rules, 2014, if applicable
(attach the report):

The Company was not required to implement, monitor and report any CSR activities, during the

year under raview.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN:; U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel, 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in
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5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the

6.

8.

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 33‘{1)@,

Companies (Corporate Social Responisibility Policy) Rules, 2014 and amount required
for set off for the financial year, if any: N.A.

Sl. No. | Financial Year Amount available for set-off | Amount required to be setoff
from preceding financial years | for the financial year, if any (in
(in Rs.) Rs.)

Average net profit of the company as per section 135(5) of the Act: Not applicable, as
Company have incurred losses (based on calculations made as per Section 198 of the Companies

Act, 2013) in last three financial years.

(a) Two percent of average net profit of the company as per section 135(5): The
Company was not required to spend mandatory 2% CSR expenditure for the year ended March
31, 2022, due to reasons mentioned in item 6 above.

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: N.A.

(<) Amount required to be set off for the financial year, if any: N.A.

(d) Total CSR obligation for the financial year (7a+7b-7¢): N.A,

(a) CSR amount spent or unspent for the financial year: N.A,

Total Amount Unspent (in Rs.)
Amount Total Amount Amount transferred to any fund specified under
Spent for transferred to Schedule VII as per second proviso to section
the Unspent CSR 135(5).
Financial Account as per
Year. section 135(6).
(in Rs.) Amount | Date of Name of | Amount Date of transfer
transfer the Fund

so\\‘:?"gél"“
3(‘?/ 'ﬁf{{;%
TATA HOUSING DEVELOPMENT COMPANY LIMITED ‘:i K
CIN: U45300MH1942PLC003573 "\
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(b) Details of CSR amount spent against ongoing projects for the financial year: N.A.

(1) (2) (3) 4) (5) (6) 7)
Sl. No | Name of the | Item from the | Local area | Location of the | Project Amount
Project. list of | (Yes/Na). project. duration. allocated for
activittes  in State | District the project (in
Schedule VII Rs.)
to the Act.
(8) (9} (10) (11
Amount spent in the | Amount transferred to | Mode of Implementation - | Mode of Implementation - Through
current financial | Unspent CSR Account | Direct (Yes/No} Implementing Agency
Year for the project as per Name. CSR
{in Rs.). Section 135(6) (in Rs.). registration

number

(<) Details of CSR amount: spent against other than ongoing projects for the financial

year: N.A.
(1) (2} (3) 4 (5) (6) (7) (8)
Sl No | Name Ttem from | Local area | Location of the | Amount | Mode of Maode of Implementation -
of the | the list of ; (Yes/No). | project. spent implementati | Through Implementing
Project. | activities for the ! on- Agency
in project | Direct
Schedule (in Rs.). | (Yes/No)
VII to the
Act.
State | District Name. CSR
registration
number

{d) Amount spent in Administrative Overheads: N.A.

{e} Amount spent on Impact Assessment, if applicable: N.A.

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai —

TATA HOUSING DEVELOPMENT COMPANY LIMITED

CIN: U45300MH1942PLC003573

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Wabsite: www.tatarealty.in




{f) Total amount spent for the Financial Year (8b+8c+8d+8e): N.A.
(g} Excess amount for set off, if any: N.A.

Sl. No. | Particulars Amount (in Rs.)
(i) Two percent of average net profit of the company as per section 135(5}) | -
(i) Total amount spent for the Financial Year -
iii) Excess amount spent for the financial year [(ii)-(i)] -
(iv) Surplus arising out of the CSR projects or programmes or activities of | -
the previous financial years, if any
(v) Amount available for set off in succeeding financial years [(iii)-(iv) -

9. (a) Details of Unspent CSR amount for the preceding three financial years: N.A,

Sl. No | Preceding | Amount Amount Amount transferred to any | Amount
Financial | transferred }spent in! fund specified under | remaining to
Year to Unspent | the Schedule VII as per section | be spent in
CSR Account | reporting | 135(6), if any. succeeding
under Financial | Name | Amount | Date of | financial
section 135 | Year (in | of the | (inRs) |transfer |years. {in
(6) (in Rs.) | Rs.) Fund Rs.)

(b) Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year(s): N.A.

(1) 2) (3) (4) (5) (6) (7} (8) (9)
Sl. No Project Name of | Financial Project | Total Amount ; Cumulative | Status of the
ID the Year In which | duration | amount | spent on | amount project -
Project | the project allocated | the spent at the | Completed
was for the | project in | end of | /Ongoing.
commenced. project the reporting
(in Rs.). reporting | Financial
Financial | Year. (in
Year (in | Rs.)
Rs).

TATA HOUSING DEVELOPMENT COMPANY LIMITED

CIN: U45300MH1942P1.C003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai ~ 408
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
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10. In case of creation or acquisition of capital asset, furnish the details relating to the
asset so created or acquired through CSR spent in the financial year (asset-wise
details): N.A.

(a) Date of creation or acquisition of the capital asset(s).

(b) Amount of CSR spent for creation or acquisition of capital Asset

{c) Details of the entity or public authority or beneficiary under whose name such capital

asset is registered, their address etc.

(d) Provide details of the capital asset(s) created or acquired (including complete address

and location of the capital asset).

i1. Specify the reason(s), if the company has failed toc spend two per cent of the average
net profit as per section 135(5):

Not applicable, as Company have incurred losses (based on calculations made as per Section 198 of
the Companies Act, 2013) in last three financial years.

For Tata Housing and Development Company Limited

M

Sanjay Dutt Sandhya Kudtarkar
Managing Director Director

DIN: 05251670 DIN: 00021947

Date: Mumbai

Place: August 10, 2022

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel, 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in




U
TATA

Annexure D

THE CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The particulars relating to the Conservation of Energy, Technology Absorption and Foreign
Exchange Earnings and Outgo as per Section 134(3)(m) of the Companies Act, 2013 read with
the Rule 8(3) of the Companies (Accounts) Rules, 2014 are as under:

A. Conservation of Energy

Considering the nature of activities undertaken by the Company, the Company has taken certain
feasible initiatives/steps towards sustainability, which include initiatives which has impact on
energy conservation.

Steps taken or Impact on Conservation of Energy

Sustainability is an integral part of the Company’s business philosophy. The Board of Directors of
the Company has urged its stakeholders for undertaking appropriate steps for conservation of
energy. The Company has always endeavor to undertake appropriate steps for conservation of
energy. In this regard, the Company has taken the following steps in the project:

a. Energy metering: Energy meters for external lighting, municipal water pumping, grey
water pumping (for flushing) and water pumping for landscaping;

b. Installation of energy efficient equipment: Minimum 60% efficiency for pumps
greater than 3HP and ISI rated pumps for others, minimum 75% efficiency for motors
greater than 3HP and ISI rated motors for others, elevators operating with intelligent
group controls and water level controllers;

c. Electric Charging Facility for Vehicles: Electric Charging Facility shall be provided for
5 % of total parking;

d. Use of maximum daylight: Use of maximum Day light in Apartments and common
areas by providing glazed windows facing South /North Direction;

e. Use of natural ventilation: Use of natural ventilation in Apartments and common areas
by providing big size windows facing South /North Direction;

f.  Energy efficient light fixtures: Use of Energy efficient fixtures like LED, T5 having low
power consumptions;

g. Low loss transformers: Use of Level 2 Transformers which have low / no load and
load losses;

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573 7
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 03‘3‘(\ L
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mall: thdcsec@tatarealty.in -
Website: www.tatarealty.in
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h. Energy efficient air conditioning: Use of 5 star rated AC having low power
consumption;

i. Lighting Automation: Use of timers and other energy saving devices for common area
lights, in case of day time it will switch off through automation; and

j. Home automation: Home Automation Is done to reduce ideal mode power
consumptions of lights, fans, AC and other electrical devices.

Steps taken by the Company for utilizing aiternate sources of Energy

a. Employee awareness: The Company has in its day to day working environment have
urged its employees for usage of electronic gadgets which saves energy, encouraging
carpooling, make them aware about water conservation, climate change, waste
management and energy conservation with a view to encourage water and energy
conservation.

b. Use of Solar Powered Lights in common areas and landscape to reduce power demand of
project.

c. At Corporate Office, Company switches off 50% AC plant during the day with 50% running
@ 24 degrees celsius. The Company has also kept water taps on low force setting to save
water and used signage’s to minimize use of paper and water in washrooms. Further,
Lights are switched off in pockets beyond 6.30 pm as staff leaves. Waste bottled water is
being used for cleaning and plants.

Capital investment on energy conservation equipment’s;

During the year under review, the Company has not undertaken any capital investment on energy
conservation equipment.

B. Technology Absorption

(i) Efforts made towards technology absorption:

The Company endeavors to undertake alternatives for technology absorption. However, during
the FY 2021-22, the Company has not undertaken activities refating to technology absorption.

(i) Benefits derived like product improvement, cost reduction, product development or import
substitution:

DEVEL A

The Company has not undertaken new technology implementation during the FY 2021-22/;""7..I:-~
7
23

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC0O03573
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(iii) Imported technology (imported during the last three years reckoned from the beginning of
the financial year)-

The Company has not imported any technology during the last three years immediately preceding
the FY 2021-22.

(iv) Expenditure incurred on Research and Development.

The Company has not incurred any expense on Research and Development during the FY 2021-
22,

C. Foreign Exchange Earnings and outgo

Disclosure of information relating to Foreign Exchange earnings and outgo as required is already

given in Notes, which forms part of the audited financial statements for the year ended March
31, 2022.

On Behalf of the Board of Directors
For Tata Housing Development Company Limited

@M

Sanjay Dutt Sandhya Kudtarkar
Managing Director Director
DIN: 05251670 DIN: 00021947

Date: August 10, 2022
Place: Mumbai

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
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“Annexure E”

Corporate
Govermance Report

1. Company's Philosophy on Corporate Governance

Effective corporate governance practices constitute the strong foundation on which successful
commercial enterprises are built to last. The Company’s philosophy on corporate governance oversees
business strategies and ensures fiscal accountability, ethical corporate behaviour and fairness to all
stakeholders comprising regulators, employees, customers, vendors, investors and the society at
large.

Strong leadership and effective corporate governance practices have been the Company’s hallmark
inherited from the Tata culture and ethos.

The Company has a strong legacy of fair, transparent and ethical governance practices.

The Company has adopted a Code of Conduct for its employees including the Managing Director and
the Executive Directors. In addition, the Company has adopted a Code of Conduct for its non-executive
directors which includes Code of Conduct for Independent Directors which suitably incorporates the
duties of independent directors as laid down in the Companies Act, 2013 (“the Act”). The Company’s
corporate governance philosophy has been further strengthened through the Tata Business Excellence
Mode!, the Tata Housing Development Company Limited’s Code of Conduct for Prevention of Insider
Trading and the Code of Corporate Disclosure Practices (“Insider Trading Code”).

To the extent possible, the Company had complied with the requirements stipulated under Regulations
17 to 27 read with Schedule V of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”) and would mandatorily
comply will all the regulations by April 1, 2023.

2. Board of Directors

i As on March 31, 2022, the Company was having 6 Directors. Of the 6 Directors, 2 are
Independent Directors, 3 are non-executive Directors and 1 is Executive Director. The
profiles of Directors can be found on https://www.tatarealty.in/board-of-directors. As on
the date of this report, the Company is required to appoint 1 Independent Director on
the Board of the Company, in order to be fully compliant with Regulation 17 of the SEBI
Listing Regulations.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400
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ii. None of the Directors on the Board holds directorships in more than 10 public companies.
None of the Independent Directors serves as an independent director on more than 7
listed entities. Necessary disclosures regarding Committee positions in other public
companies as on March 31, 2022 have been made by the Directors. None of the Directors
is refated to each other.

i, Independent Directors are non-executive directors as defined under Regulation 16(1)(b)
of the SEBI Listing Regulations read with Section 149(6) of the Act along with rules
framed thereunder. In terms of Regulation 25(8) of SEBI Listing Regulations, they have
confirmed that they are not aware of any circumstance or situation which exists or may
be reasonably anticipated that could impair or impact their ability to discharge their
duties. Based on the declarations received from the Independent Directors, the Board of
Directors has confirmed that they meet the criteria of independence as mentioned under
Regulation 16(1)(b) of the SEBI Listing Regulations and that they are independent of
the management. Further, the Independent Directors have included their names in the
data bank of Independent Directors maintained with the Indian Institute of Corporate
Affairs in terms of Section 150 of the Act, read with Rule 6 of the Companies
(Appointment & Qualification of Directors) Rules, 2014.

iv. There were 6 Board Meetings. held during the year under review and the gap between
two meetings did not exceed one hundred and twenty days. The said meetings were
held on June 29, 2021, August 16, 2021, September 1, 2021, November 12, 2021,
February 14, 2022 and March 22, 2022. The necessary quorum was present for all the
meetings.

V. The names and categories of the Directors on the Board, their attendance at Board
Meetings held during the year under review and at the last Annual General Meeting
("AGM™), name of other listed entities in which the Director is a director and the number
of Directorships and Committee Chairmanships / Memberships held by them in other
public limited companies as on March 31, 2022 are given herein below. Other
directorships do not include directorships of private limited companies, foreign
companies and companies registered under Section 8 of the Act. Further, none of them
is a member of more than ten committees or chairman of more than five committees
across all the public companies in which he/she is a Director. For the purpose of
determination of limit of the Board Committees, chairpersonship and membership of the
Audit Committee and Stakeholders’ Relationship Committee has been considered as per

Regulation 26(1)(b) of SEBI Listing Regulations, e~

AP )
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Name of the | Category Number of | Whether Number of | Number of Committee | Directorship in
Director Board attended Directorships in other | positions held in other | other listed
{DIN) Meetings last  AGM | Public Companies Public Companies entity (Category
attended held on of Directorship ~
during FY | 28/09/2022 All professional)
2021-2022
(Yes/Ng)
Chairman | Member | Chairman | Member
Mr. Banmali Non- Soutof6 | Yes 3 7 2 2 Tata Power
Agrawala Independent, Company
Designation: Non- Limited (Equity
Chairman Executive Listed); Tata
DIN: 00120029 Projects Limited
(Debt Listed);
and
Tata Realty and
Infrastructure
Limited (Debt
Listed)
Mr. Sanjay Dutt Non- Goutof 6 | Yes 0 7 ¢ 0 Tata Realty and
Designation: MD | Independent, Infrastructure
& CEO Executive Limited (Debt
05251670 Listed)
Mr. Non- Goutof6 | No 0 1 1 0 Tata Coffee
Venkataramanan | Independent, Limited
K. Nen- {Equity Listed)
Designation: Executive
Director
DIN: 01728072)
*Mr. Sandhya Independent, | 2 outof 2 | Not 1 7 1 1 Tata Realty and
Shailesh Non- Applicable Infrastructure
Kudtarkar Executive Limited (Debt
Designation: Listed}; and
Independent Tata
Director International
DIN: 00021947 Limited (Debt
Listed}
*Mr. Kamlesh Independent, | 1outof2 | Not 0 3 0 2 None
Mansukhlal Non- Applicable
Parekh Exacutive
Designation:
Indegendent
Director
DIN: 00059140
*Mr. Nipun Naon- Soutof 6 | No ] 10 0 0 Tata Projects
Aggarwal Independent, Limited and Tata
Dasignation: Non- Value Homes
Director Executive Limited (both
DIN: 08094159 Debt Listed)

*¥ Cease to be Director with effect from April 18, 2022
*Appointed as additional and independent director with effect from December 24, 2021

vi. During FY 2021-22, to the extent possible, information as mentioned in Part A of
Schedule TI of the SEBI Listing Regulations, has been placed before the Board f Lits
consideration.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
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vil. The Board periodically reviews the compliance reports of all laws applicable to the
Company.

viii.  Directors did not hold any equity shares of the Company as on March 31, 2022.
The Company has not issued any convertible instruments.

ix. The Board has identified the following skills/expertise/ competencies fundamental for
the effective functioning of the Company which are currently available with the Board:

Global Understanding, of global business dynamics, across various geographical

Business markets, industry verticals and regulatory jurisdictions.

Strategy and | Appreciation of long-term trends, strategic choices and experience in

Planning guiding and leading management teams to make decisions in uncertain
environments.

Governance Experience in developing governance practices, serving the best interests
of all stakeholders, maintaining board and management accountability,
building long-term effective stakeholder engagements and driving
corporate ethics and values.

Committees of the Board

The Board has constituted Committees with specific terms of reference to focus on specific areas.
These include the Audit Committee, the Nomination and Remuneration Committee, the Risk
Management Committee and the Stakeholders Relationship Committee. The Board of Directors and
the Committees also take decisions by Resolutions passed through circulation, which are noted by the
Board/respective Committees of the Board at their next meetings. The Minutes of meetings of all
Committees of the Board are circulated to the Board of Directors for noting.

3. Audit Committee

Composition, Meetings and Attendance

The Audit Committee was consisting of all Independent Directors namely, Mr. S. Santhanakrishnan,
Chairman of the Committee, Mr. Dileep Choksi and Mrs. Sucheta Shah, as its Members. The terms of
reference of the Audit Committee was as prescribed under Section 177 of the Act and rules made
thereunder. The Committee met 2 (two) times during the year under review. The said meetings were
held on June 29, 2021 and September 1, 2021. The details of the attendance of Members are given
herein below:

Name of the Member Audit Meeting Attendance
Mr. S. Santhanakrishnan, Chairman 2outof 2
Mr. Dileep Choksi 2 out of 2
Mrs. Sucheta Shah 2 outof 2
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As the 2" term of the then Independent Directors had expired on September 28, 2021, the Audit
Committee of the Board cease to exist their after and had been constituted upon the appointment of
Mrs. Sandhya Kudtarkar and Mr. Kamlesh Parekh, as an additional and independent directors of the
Company. As on the date of this Report, the Audit Committee of the Company consists of Mrs. Sandhya
Kudtarkar, Chairperson of the Committee, Mr. Kamiesh Parekh and Mr. Sanjay Dutt, as its Members.

The composition of the Audit Committee is in line with the provisions of Section 177 of the Act and
the Regulation 18 of the SEBI Listing Regulations. All the Members have the ability to read and
understand financial statements and have relevant finance and / or audit experience.

The previous AGM of the Company was held on September 28, 2021 and was attended by
Mrs. Sucheta Shah, Member of the then Audit Committee as per the authorization issued by the
Chairman of the Audit Committee.

Terms of reference

The terms of reference is as per Section 177 of the Act and Regulation 18 read along with Part C of
Schedule II of the Listing Regulations.

The Board has accepted all the recommendations made by the Audit Committee during the year.
Besides the Members of the Committee, meetings of the Audit Committee are attended by the
Managing Director, the Chief Financial Officer, the Company Secretary, the Statutory Auditors and the
Head -~ Internal Audit.

4. Nomination and Renmiuneration Committee ("NRC")

Composition, Meetings and Attendance

The Nomination and Remuneration Committee (NRC) was consists of all Independent Directors
namely, Mr. S. Santhanakrishnan, Chairman of the Committee, Mr. Dileep Choksi and Mrs. Sucheta

Shah, as its Members, The Committee met once during the year under review. The said meeting was
held on June 19, 2021. The details the attendance of Members are given herein below:

Name of the Member NRC Meeting Attendance
Mr. S. Santhanakrishnan, Chairman loutofl
Mr. Dileep Choksi loutofl
Mrs. Sucheta Shah loutofl

As the 2" term of the then Independent Directors had expired on September 28, 2021, the NRC of
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Kudtarkar and Mr. Kamlesh Parekh as an additional and independent directors of the Company. As on
the date of this Report, the NRC of the Company consists of Mr. Kamlesh Parekh, Chairman of the
Committee, Mrs. Sandhya Kudtarkar and Mr. Banmali Agrawala, as its Members.

The composition of the NRC is in line with the provisions of Section 178 of the Act and Regulation
19 of SEBI Listing Regulations.

The previous AGM of the Company was held on September 28, 2021 and was attended by
Mrs. Sucheta Shah, Member of the then NRC as per the authorization issued by the Chairman of the
NRC.

Terms of reference

The terms of reference of the NRC is to formulate the criteria for determining qualifications, positive
attributes and independence of a director and recommend to the Board a policy, relating to the
remuneration for the directors, key managerial personnel and other employees and do such other
acts as prescribed under Section 178 of the Act and Regulation 19 read along with Part D of Schedule
IT of the Listing Regulations.

Performance Evaluation Criteria for Independent Directors

The performance evaluation criteria for Independent Directors is based on various factors which
includes participation and contribution by a director, commitment, effective deployment of knowledge
and expertise, integrity and maintenance of confidentiality and independence of behavior and
judgment.

5. Risk Management Committee ("RMC”) and Stakeholders Relationship Committee
(“SRC”)

The provisions relating to Regulations 15-27 of Listing Regulations became applicable to the Company
with effect from September 7, 2021 on a ‘comply or explain’ basis until March 31, 2023 and on a
mandatory basis thereafter, pursuant to notification of SEBI (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2021. The Independent Directors of the Company
namely Mr. S Santhanakrishnan, Mr. Dileep Choksi and Mrs. Sucheta Shah (also a Women Director)
had completed their 2™ term on September 28, 2021. Upon the completion of the said term by
Independent Directors, the Company was in the process of identifying the Independent Directors
including Women Director, in order to comply with the Composition of Board of Directors. In
furtherance to the same, the Company had on December 24, 2021, appointed Mrs. Sandhya Shailesh
Kudtarkar (also a Women Director) and Mr. Kamlesh Mansukhlal Parekh as Additional Directors as
also Independent Directors of the Company. Further, the Board also at its meeting held on March 22,
2022, constituted the requisite committees pursuant to Regulation 18, 19, 20 and 21 of the Listing
Regulations, effective from April 1, 2022. The Company shall take further steps to comply with the
requirements pertaining other regulations of the Listing Regulations which shall be mandatorily
applicable with effect from April 1, 2023.
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As on the date of this report, following is the composition of RMC and SRC:

Composition of the Risk Management Committee

Name of the Board member Designation in Committee
Mr. Sanjay Dutt Chairman
Mrs. Sandhya Kudtarkar Member
Mr. Kamlesh Parekh Member

The terms of reference of the RMC shall be as specified in Regulation 21 read along with Part D of
Schedule II of Listing Regulations including functions related to cyber security of the Company.

Composition of the Stakeholder Relationship Committee

Name of the Board member

Designation in Committee

Mrs. Sandhya Kudtarkar

Chairperson

Mr. Sanjay Dutt

Member

Mr. Kamlesh Patrekh

Member

The terms of reference of the SRC shall be to specifically look into various aspects of interest of
shareholders, debenture holders and other security holders and do such other acts as prescribed
under Section 178 of the Act and Regulation 20 read along with Part D of Schedule II of the Listing
Regulations.

6. Remuneration of Directors

a. Non-Executive Directors

The Company paid Sitting fees to the Non-Executive Directors ("NEDs") and Independent Directors

(“1Ds") for attending meetings of the Board and the Committees of the Board. The details of the same
are, as under:

Name of the Director(s) Sitting Fees paid for attending Board
and Committee Meetings held during FY
2021-22

Mr. Banmali Agrawala Z1,00,000/-

Designation: Chairman

DIN: 00120029

Mr. Sandhya Shailesh Kudtarkar Z2,00,000/-

Designation: Independent Director

DIN; 00021947

Mr. Kamlesh Mansukhlal Parekh %1,00,000/-

Designation: Independent Director
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Mr. Santhanakrishnan $ ¥6,00,000/-
Designation: Director
DIN: 00032049
Mr. Dileep Choksi %6,00,000/-
Designation: Director
DIN: 00016322
Ms. Sucheta Shah ¥6,00,000/-
Designation: Director
DIN: 00322403
Mr. Nipun Aggarwal 71,00,000/-
Designation: Director
DIN: 08094159

The Remuneration Policy of the Company which, inter alia, lays down the criteria of making payments
to hon-executive directors is available on the website of Company at https://www.tatarealty.in. None

of the NEDs and IDs had any other pecuniary relationships or transactions with the Company during
the year under review.

b. Managing Director

Terms of Appointment and Remuneration of Mr, Sanjay Duit, Managing Director:

Period of appointment April 1, 2018 to March 31, 2023

Notice Period and Severance Fees The Contract with the Managing Director may be
terminated earlier by either party giving the
other Party six months” notice of such
termination or the Company paying six months’
remuneration and other pro-rated incentive /
commission (at the discretion of the Board), in
lieu of such notice.

There is no separate provision for payment of
Severance fees.

Employee Stock Options ("ESOP™) Nif

Salary for FY 2021-22 ¥2,83,84,560/-
Incentive Remuneration for FY 2021-22 paid in | 2,10,10,920/-
FY 2022-23

Perquisites and allowances NIL
Retirement benefits ¥12,57,811/-

As per the approval of the shareholders, the Managing Director’s remuneration is being paid by Tata Realty and
Infrastructure Limited (TRIL) and 60% of such remuneration is being reimbursed by the Company to TRIL.
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7. General Body Meetings
(a) Annual General Meeting (AGM)

SEC IR

23/09/2019 3: .m. |Bombay House, 3™ Floor,
Meeting Room No. 301,
Homi Mody Street, Fort,
Mumbai 400 001

2019-20 29/01/2020 3:00 p.m. |Bombay House, 3 Floor,  [To approve issuance of Non-
Meeting Room No. 301, Convertible Debentures on
Homi Mody Street, Fort, Private Placement basis
Mumbai 400 001

2020-21 28/09/2021 [3:00 p.m. {Bombay House, 2" Floor,  Payment of Remuneration to

Meeting Room No. 201, Mr. Sanjay Dutt, Managing
Homi Mody Street, Fort, Director of the Company for
Mumbai 400 001 the period April 1, 2021 to
March 31, 2023; and

to approve issuance of Non-
Convertible Debenturas on
Private Placement basis

(b) Extraordinary General Meeting:

|Bombay House, 3" Floor, [To approve issuance of Equity Shares

Meeting Room No. 301,  [to Tata Realty and Infrastructure
Homi Mody Street, Fort, |Limited on private
Mumbai 400 001 placement/preferential allotment basis

(c) Whether any special resolution passed last year through postal ballot — details of voting
pattern — None.
(d) Person who conducted the postal ballot exercise - Not applicable.

(e) Whether any special resolution is proposed to be conducted through postal ballot — None.

ey,

(f) Procedure for postal ballot — Not applicable.
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8. Means of Communication

The ‘Investor Relations’ saction on the Company’s website (www.tatareaity.in) keeps the investors
updated on material developments in the Company by providing key and timely information such as
Financial Results, Annual Reports, Contact details of persons responsible for resolving investor
grievances, etc. The debenture holders can also send in their queries/complaints at the designated
email address at thdcsec@tatarealty.in. Financial Results are normally published in free press journal
newspaper.

9. General shareholder information
(2) Annual General Meeting for FY 2022

Date: Thursday, September 15, 2022

Time: 11.00 A.M.

Venue: Bombay House, 3rd Floor, Meeting Room No. 302,
Homi Mody Street, Fort, Mumbai 400 001

(b) Financial Year: April 1, 2021 to March 31, 2022
(c) Dividend Payment: Not Applicable

(d) Listing on Stock Exchange and Listing Fees:

Name and Address of the
Stock Exchange

BSE Limited

P. J. Towers, Dalal Street,

Mumbai - 400 001

Type of Securities Listed

Non-Convertible Debentures

Listing Fees as applicable have been paid for FY 2021-22 and FY 2022-23.

(e) Stock Codes/Symbol: Not Applicable*

(f) Market Price data - high, low during each month in last financial year —
Not Applicable*

{(g) Performance in comparison to broad-based indices such as BSE Sensex,
CRISIL Index etc. — Not Applicable*

(h) In case of securities are suspended from trading, the directors report
shall explain the reason thereof. — Not Applicable

TATA HOUSING DEVELOPMENT COMPANY LIMITED 3
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(i) Details of the Registrar and Transfer Agents of the Company are, given
below:

Registrar and Transfer Agents

For Equity Shares and Non — Convertible Debentures issued on a
Private Placement basis

Link Intime India Pvt. Ltd

CIN: U67190MH1999PTC118368

Mr. Ganesh Jadhav, AVP Depository Operation
C 101, 247 Park, L. B S Marg, Vikhroli {West),
Mumbai — 400083

Phone: +91 022 49186000

Fax: +91 022- 49186060

Website: www.linkintime.co.in

(j) Distribution of Equity shareholding as on March 31, 2022:

The Company is a closely held public limited company and a subsidiary of Tata Sons Private
Limited.

(k) Dematerialization of shares and liquidity:

All the Equity shares of the Company are in dematerialized form as on March 31, 2022. Under
the Depository System, the International Securities Identification Number (*ISIN) allotted to
the Company’s equity shares is INE5821.01016.

(N

(m)

(n)
(o)

(»)

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai ~ 400,

Outstanding Global depository receipts or American depository receipts or
warrants or any convertibie instruments, conversion date and likely impact
on equity: Not Applicable

Commodity price risk or foreign exchange risk and hedging activities: Not
Applicable

Plant locations: - Not Applicable

Address for correspondence:
Tata Housing Development Company Limited
E Block, Voltas Premises, T B Kadam Marg, Chichpokli, Mumbai - 400 033

List of all credit ratings obtained by the entity along with any revisions
thereto during the relevant financial year, for all debt instruments of such
entity or any fixed deposit programme or any scheme or proposal:

Details pertaining to Credit Ratings obtained by the Company are included in the
Directors’ Report.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
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(q) Transfer of Unclaimed / Unpaid Amounts to the Investor Education and
Protection Fund:

During the year under review, no amount was due for transfer to Investor Education
and Protection Fund.

* The equily shares of the Company are not listed on the stock exchanges and hence certain details
are not applicable to the Company.

(10) Other Disclosures:

(a) disclosures on materially significant related party transactions that may have potential conflict
with the interests of listed entity at large:

Pursuant to notification of SEBI (Listing Obligation and Disclosure Requirements) (Fifth Amendment)
Regulations, 2021, the provisions relating to Regulations 15-27 of the Listing Regulations became
applicable to the Company with effect from September 7, 2021 on a ‘comply or explain’ basis until
March 31, 2023 and on a mandatory basis thereafter.

The Independent Director of the Company namely Mr. S Santhanakrishnan, Mr. Dileep Choksi and
Mrs. Sucheta Shah (inciuding Women Director) had completed their 2™ term on September 28, 2021.
Upon the completion of the term of the Independent Directors, the Company was in the process of
identifying the Independent Directors including Women Director, in order to comply with the
Composition of Board of Directors. In furtherance to the same, the Company had on December 24,
2021, appointed Mrs. Sandhya Shailesh Kudtarkar (also a Women Director) and Mr. Kamlesh
Mansukhlal Parekh as Additional Directors as also Independent Directors of the Company.

Thereafter, the Board at its meeting held on March 22, 2022, constituted the requisite committees
pursuant to Regulation 18, 19, 20 and 21 of the Listing Regulations, effective from April 1, 2022, The
Company shall take further steps to comply with the requirements pertaining other regulations of the
Listing Regulations which shall be mandatorily applicable with effect from April 1, 2023.

Further, there were no material related party transactions during the year under review that have a
conflict with the interest of the Company.

(b) details of non-compliance by the listed entity, penalties, strictures imposed on the listed entity
by stock exchange(s) or the board or any statutory authority, on any matter related to capital
markets, during the last three years: None

(c) details of establishment of vigil mechanism / whistle blower policy, and affirmation that no
personnel has been denied access to the audit committee:

The Company has a Whistle Blower Policy and has established the necessary vigil mechanism for
directors and employees to report concerns about unethical behaviour. No person has been denied

\"05‘ "E{,J \
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access to the Chairperson of the Audit Committee. The said policy has been uploaded on the website
of the Company.

(d)  details of compliance with mandatory requirements and adoption of the non-mandatory
requirements (including weblink where details of familiarization programmes imparted to
independent directors is disclosed):

Refer the explanation given under point no. 10(a} above.
(e) web link where policy for determining ‘material’ subsidiaries is disclosed;

Following is the web link, where policy for determining ‘material’ subsidiaries is disclosed at
https://www.tatarealty.in/investor-info.

(f) web link where policy on dealing with related party transactions;

Following is the web link, where policy on dealing with related party transactions is disclosed
https://www.tatarealty.in/investor-info.

(g) disclosure of commodity price risks and commodity hedging activities: Not Applicable

(h) Details of utilization of funds raised through preferential allotment or qualified institutions
placement as specified under Regulation 32 (7A): As the Company being high value debt listed entity
and not the equity listed entity, the Regulation 32 (7A) of the Listing Regulations is not applicable to
the Company.

(i) a certificate from a company secretary in practice that none of the directors on the board of the
company have been debarred or disqualified from being appointed or continuing as directors of
companies by the Board/Ministry of Corporate Affairs or any such statutory authority: The Company
has obtained certificate from Mr. Amosh Archapelli, Practising Company Secretaries that none of the
Directors on the Board of the Company have been debarred or disqualified from being appointed or
continuing as directors of companies by the Board/Ministry of Corporate Affairs or any such statutory
authority. The same is reproduced at the end of this report and marked as Annexure L.

(i) where the board had not accepted any recommendation of any committee of the board which is
mandatorily required, in the relevant financial year, the same to be disclosed along with reasons
thereof: None

(k) total fees for all services paid by the listed entity and its subsidiaries, on a consolidated basis, to
the statutory auditor and all entities in the network firm/network entity of which the statutory auditor

is a part.
//b ‘-‘.‘-l@?\\
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The particulars of payment of fees to Statutory Auditors is given below:

Particulars Amount (ZCrore)
- Audit Fees 0.55
In Other Capacity 0.11
Reimbursement of Expenses 0.01
Payable to Auditors of Subsidiaries 1.01
Total 1.68

(1) disclosures in relation to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013:

a. humber of complaints filed during the financial year: Nil

b. number of complaints disposed of during the financial year: Nil

¢. number of complaints pending as on end of the financial year: Nil

(m) disclosure by listed entity and its subsidiaries of 'Loans and advances in the nature
of loans to firms/companies in which directors are interested by name and amount’: Nil

(11) Non-compliance of any requirement of corporate governance report of sub-paras
(2) to (10) above, with reasons thereof shall be disclosed:

Refer the explanation given under point no. 10(a) above.

(12) The corporate governance report shall aiso discliose the extent to which the
discretionary requirements as specified in Part E of Schedule II have been adopted:

i The Company has separate post of Chairman and the Managing Director, such that
Chairman is a Non-Executive Director and not related to the Managing Director.

i The Internal Auditor of the Company directly reports to Audit Committee of the Company
on certain matters of the Company.

(13) The disclosures of the con‘ipliance with corporate governance requirements specified
in Regulations 17 to 27 and clauses (a) to (i) of Regulation 62(1A) of SEBI Listing
Regulations shall be made in the section on corporate governance of the annual report:

Refer the explanation given under point no. 10(a) above.

Further, the Company has provided the necessary explanation in the quarterly compliance report on
Corporate Governance submitted to the Stock Exchange under Regulation 27(2)(a) of SEBI Listing
Regulations for the quarters ended September 30, 2021, December 31, 2021 and March 31, 2022.

14. Declaration signed by the Managing Director stating that the members of board of
directors and senior management personnel have affirmed compliance !yjth_ms

code of conduct of board of directors and senior management. G OEYE o
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The Company has adopted a Code of Conduct for its employees including the Managing Director. In
addition, the Company has adopted a Code of Conduct for its Non-Executive Directors and
Independent Directors. These Codes are available on the Company’s website (www.tatarealty.in). All
the Directors on the Board and Senior Management Personnel of the Company have affirmed
compliance with the respective Codes. A declaration signed by the Managing Director to this effect is
reproduced at the end of this report and marked as Annexure IT.

15. Compliance certificate from either the auditors or practicing Company secretaries

regarding compliance of conditions of corporate governance shall be annexed with
the directors’ report.

The Company has obtained compliance certificate from the Practising Company Secretaries M/s.

Amosh Archapelli, on corporate governance. The same is reproduced at the end of this report and
marked as Annexure III.

i6. Disclosures with respect to demat suspense account / unclaimed suspense
account: Not Applicable

On Behalf of the Board of Directors
For Tata Housing Development Company Limited

=} N\t

- = ‘ S Man At
*

Sanjay Dutt Sandhya Kudtarkar
Managing Director Director
DIN: 05251670 DIN: 00021947

Date: August 10, 2022
Place: Mumbai

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC0O03573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai -- 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in

Woebsite: www . tatarealty.in




Anmexvuye 4

AMOSH ARCHAPELLI & ASSOCIATES

Company Secretaries

M.Com.FCS.LLB ' .
Adil: 1* Floor, Near Green Pk Hotel, Opp, ARMC RMarket, Turbie, Nosi Mumbe 00703, MiL
E-Mail arpsagshamapaliy il pmait com Comacs. $91-96790 19965

CERTIFICATE

(Pursuant to Schedule V Para C clause (10) (i) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015)

To,

The Members

Tata Housing Development Company Limited

£ Block, Voltas Premises, T B Kadam Marg, Chichpekli, Mumbai - 400 033

We have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of Tata Housing Development Company Limited having CIN
U45300MH1942PLCOO3573 and having registered office at E Block, Voltas Premises, T B Kadam
Marg, Chichpokli, Mumbai - 400 033 (hereinafter referred to as ‘the Company’), produced before
mefus by the Company for the purpose of issuing this Certificate, in accordance with Schedule v
Para-C Sub clause 10(j) of the Securities Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the verifications (including
Directors Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary
and explanations furnished to us by the Company & its officers and considering the relaxations
granted by the Ministry of Corporate Affairs and Securities and Exchange Board of India warranted
due to the spread of the COVID-19 pandemic, We hereby certify that none of the Directors on the
Board of the Company as stated below for the Financial Year ending on 31st March, 2022 have been
debarred or disqualified from being appointed or continuing as Directors of companies by the
securities and Exchange Board of India, Ministry of Corporate Affairs, or any such other Statutory
Authority.

Sr. No. | Name of the Director DIN Date of
Appointmeni**
i Mr. Banmali Agrawala 00120029 | 24/03/2018
2 Mr. Sanjay Dutt 05251670 | 01/04/2018
3 Mrs. Sandhya Shailesh Kudtarkar 00021947 | 24/12/2021
4 Mr. Kamlesh Mansukhial Parekh 00059140 | 24/12/2021
5 Mr. Venkataramanan Krishnamoorthy | 01728072 | 26/06/2013
6 Mr. Nipun Aggarwai* 08094159 | 29/01/2021

* Ceased to hold office of director with effect from 18/04/2022

*¥the date of appointment is as per the MCA Portal.




Ensuring the eligibility of for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an opinion on
these based on our verification. This certificate is neither an assurance as to the future viability of
the Company nor of the efficiency or effectiveness with which the management has conducted the
affairs of the Company.

UDIN: FO010064D000741454

For Amosh Archapelli & Associates

Comm cretaries

Membership No.: F10064
C.P.No.: 12845

Date : August 04, 2022
Place: Navi Mumbai
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Annexure I1
Declaration by the CEO on Code of Conduct as required by Schedule V of Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

I, Sanjay Dutt, Managing Director and CEO of the Company hereby declare that all the members of
Board of Directors and Senior Management Personnel have affirmed compliance with Code of Conduct,
as applicable to them, in respect of the financial year 2021-22.

For Tata Housing Development Company Limited

== TN

Sanjay Dutt
Managing Director and CEQ
DIN : 05251670

Place: Mumbai
Date: August 10, 2022
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AMOSH ARCHAPELLI & ASSOCIATES

Company Secretaries

M.Com FCS.LLE
Add: 1" Floor, Neat Green Pord. Hatel, Opp. APMC Market, Turbbe, Novi Mumbai 400703, MEE
E-Muil jnosarshangaliy i email com Cortact; +94560MH) 5161

To
The Members of
Tata Housing Development Company Limited

I have examined the compliance of the conditions of Corporate Governance by Tata Housing
Development Company Limited('the Company’) for the year ended on 31st March, 2022 as
stipulated in The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (hereinafter referred to as “Listing Regulations™:

The compliance of the conditions of Corporate Governance is the responsibility of the management.
My examination was limited to a review of pracedures and implementation thereof, adopted by the
Company for ensuring the compliance of the conditions of Corporate Governance. It is neither an
audit nor an expression of opinion on the financial statements of the Company.

In my opinion and to the best of my information and according to the explanations given to me, and
the representations made by the Directors and the management, I cerlify that the provisions
relating to Regulations 15-27 of Listing Regulations became applicable to the Company with effect
from September 7, 2021 on a ‘comply or explain’ basis until March 31, 2023 and on a mandatory
basis thereafter, pursuant to notification of SEBI (Listing Obligation and Disclosure Requirements)
{Fifth Amendment) Regulations, 2021. The Independent Director of the Company namely Mr. S
Santhanakrishnan, Mr. Dileep Choksi and Mrs. Sucheta Shah (including Women Director) have
ceased to be an Independent Director, in view of completion of their 2™ term on September 28,
2021. Upon the completion of the term of said Independent Directors, the Company was in the
process of identifying the Independent Directors including Women Director, in order to comply with
the provisions of Composition of Board of Directors. In furtherance to the same, the Company had
on December 24, 2021, appointed Mrs. Sandhya Shailesh Kudtarkar {including a Women Director}
and Mr. Kamlesh Mansukhlal Parekh as Additional Directors as also Independent Directors of the
Company. Further, the Board aiso at its meeting held on March 22, 2022, constituted the requisite
commit{ees pursuant to Regulation 18, 19, 20 and 21 of the Listing Regulations, effective from April
1, 2022. As informed by the Company, the Company shall take further steps to comply with the
requirements pertaining other regulations of the Listing Regulations which shall be mandatorily
applicable with effect from April 1, 2023.

I state that such compliance is neither an assurance as to the future viability of the Company nor of
the efficiency or effectiveness with which the management has conducted the affairs of the
Company.




UDIN: FO10064D000741454

For Amosh Archapelii & Associates

Companwries

Membership No.: F10064
C.P.No.: 12945

Date : August 04, 2022
Place: Navi Mumbai
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Chartered Accountants

14th Etoor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Centar, Fax: +81 22 8257 1010
Western Express Highway,

Goragaon (Easty, Mumbai - 400 063

Independent Aunditor’s Report

To the Members of Tata Fousing Development Company Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone Financial statoments of Tata Housing Development Company Limited (the
Company”), which comprise the standalone balance sheetas at 31 March 2022, and the standalone statement
of profit and loss (including other cemprehensive income), standalone statement of changes in equity and
standalone statement of cagh flows for the year then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“Act™) in the
manner go required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2022, and its loss and other
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Gpinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under Section 143(10)
ofthe Act, Our responsibilities under those SAs are further described in the Auditor’s Respansibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that ate relevanl to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us, is sufficient and appropriate to provide a basis fer our opinion on the standalone financial statements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current petiod. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.

Regizlared Ofico: i )
B S R &Cuw fa patinership lirmwith Registration Mo, BAG1223) convarled inlo 8 5 A & Co, LLP 1dth Flser, Cantral 8 Wing end Morth ©\Wing, Hesco I¥ Park 4, Nesco 3
fa Limitod Liakility Partnorship with LLP Rogistation Mo, AAB-82811 with offect irom October 14, 2013 Canlar, YWostern Exprass Highway, Goragaca (East), Murnbai - 304083 /



BSR&Co. LLP

Independent Anditor’s Report (Continued)
Tata Housing Development Company Limited

Key audit matter (continued)
Description of Key Audit Matter

Going Concern assessment - See note 1 b. to the standalone financial statcments

The key andit matter

How the matter was addressed in our audit

As indicated in the abovementioned note the Company’s
short-term borrowings  aggrcgate Rs 1,400 crores. In
addition, the Company has working capital loans of Rs 425.32
crorcs. The Company has projected cash outflows from
operations in the aforesald period.

The Company’s ability to continue as a going concern is
dependent upon its ability to negoliate/ renegotiate its
financing arrangements with existing/prospective lenders.

In view of the significance of the mattcr we have identified
the assessment of the going concern assumption as a key audil
mailet.

In assessing the going concern assumption used in
preparing the financial statements, our procedures
included the following

Evaluated the Company's assessment of the cash
flow requirements of the Company based on budgets
ancl forecasts of future cash Fows which were
provided to us.

Compared the cash flow forecast prepared in the
prior year including the underlying data and
assumptions used therein with the actual amounts in
the current ycar.

Read the eredit ratings of the Company’s instruments
and ascertained the muaximum borrowing amount
available to the Company based on the said ratings.
Examined the past history of the Company in
refinancing its borrowings and term sheets from
prospeclive lenders, raising funds to ascertain the
availability of financing 1o the Company.

Assessing the adequacy of disclosures in the
financial statements relating to uncertainties and
mitigation thereol,

Revenue Recognition — See note 17 to the standalone financial statemnents

The ley audit matter

How the matter was addressed in our audit

Revenues from sale of residential units represents the largest
portion of the total revenues of the Company.

In accordance with Ind AS 115 Revenue from Contracts with
Customers, the analysis of whether these contracts comprise
of one or more porformance obligations, and whether the
performance obligations are satisfied over time or at a point
in time, are areas requiring critical judgement by the
Company. Revenue is recognised upon transfer of control of
residential and commeoreial units to customers for an amount
that reflects the consideration which the Company expects to
receive in exchange for those units and the customer has the
gignificant risks and rewards of ownership of the asset.
Revetue is measured ai the fair value of the consideration
received/ accrucd. Revenue is adjusted for cstimated cost
pending to be incurred by the Company for the completion of
the project.

The risk for revenue being overstated represents a key audit
matter due to the financial significance and geographical
spread of the Company’s projects across different regions in
India,

Considering the significance of revenue to the financial
statements the same has been considered as a key audit
matter,

Our audit procedures on Revenue recognition included
the following:

Evaluate thc Company’s revenue recognition
accounting pelicies, their application to the customer
contracts vis a vis the requirements of the applicable
accounting standards;

Identification und evaluation of the design and
implementation of key controls over existence and
recording of revenue recopnised for the projects
along with the festing of operating effectiveness
thereof;

- Livaluating the criteria applied by the Company for

L

determining the point in time at which revenue is
recognised;

Conducting site visits during the year for selected
projects to understand the scope, nature and progress
of the projects.

Considering the adequacy of the disclosures in the
standalone financial statements in respect of the
judgments taken in recognising rcvenue for
residential and commercial property units
accordance with Ind AS 115,

in |.




BSR & Co. LLLP

Independent Auditor’s Report (Continued)

Tata Housing Development Company Limited

Key audit matter (continued)

NRYV of Inventorics — See note 7 to the standalone financial statements

The key andit matier

How the matter was addressed in our audit

The Company’s inventory comprise of ongoing and
completed real estate projects, inventory of the projects which
have not yet commenced. As at 31 March 2022, the carrying
valucs of inventories amounts to Rs. 2,385.02 crore,

Inventory may be held for long periods of time before sale
making it vulncrable to reduction in net rcalisable value
(NRV). This could result in an overstaicment of the value of
inventory when the carrying valuc is higher than the NRY.

Assessing NRV

NRYV ig the estimated selling price in the ordinary course of
business, less estimated costs nccessary to make the sale and
estimated costs of completion (in case of construction work-
in- progress). The inventory of finished goods and
construction work-in- progress is not written down below cost
when completed flats/ under-construction flats / properties are
cxpected to be sold at or above cost,

For NRV assessment, the estimated soliing price is determined
for a phase, somwfimes comprising multiple units. The
agscssment and application of write-down of inventory o
NRV are subject to significant judgement by the Company.

As such inappropriale assumptions in these judgements can
impact the assessment of the carrying value of inventories,

Considering significance of the amount of catrying value of
inventories in the financial statements and the involvement of
significanl estimation and judgement in such asscssment of
NRYV, the same has been considered as key andit matier.

Our audit procedures included the fellowing:

- Bvaluate the Company's accounting policies for
Inventory vis a vis the requirements of the applicable
accounling standards;

- We cvaluated the design and implementation of
controls over determination of NRV of inventories
including the process, mcthodology and key
assumptions on selling price, eslimated cost to
complete the project and tested the operating
effectiveness thereol

~ Evaluate the Company’s judgement with regards to
application of write<down of inventory unils by
auditing the key cstimates, data inputs and
assumplions adopted in the valuations.

- Comparing the estimated construction costs to
complete each project with the Company’s updated
budgets.

- We have tested the NRV of the inventories fo its
carrying value in books on sample basis.
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Independent Auditor’s Report (Continued)

Tata Housing Development Company Limited

Key audit matter (continucd)

statements

Investment in Subsidiaries and loans to group companics — See note 4(a), 4(b) and 8(e) to the standalone financial

The key audit matter

ITow the matter was addressed in our awdit

The Company has significant investments in and loan to iis
subsidiaries and joint ventures. As at 31 March 2022, the
carrying values of Company’s investment in its subsidiaries
and joint ventlures and loans given fo its subsidiaries and
joint ventures amounts to Rs. L,056.68 crores and Rs.
1,5396.01 crores, respectively,

Recoverability of investments in subsidiaries and joint
veniures

The Company’s investments in subsidiaries and joint
ventures are carried at cost less any diminution in value,
The investments are assessed For impairment at each
reporting date. The impairment assessment involves the
use of estimates and judgements, The jdentification of
impairment event and the determination of an impairment
charge also require the application of significant
judgement by the Company. The judgement, in particular,
is with respect to the timing, quantily and estimation of
projected cash flows of the real estate projects in these
underlying entitics.

In view of the significance of these investmenls

and above, we consider valuation / impairment of
invesiments in subsidiaries and joint ventures to be a key
audit matter.

Recoverability of loans to subsidiaries and joint
ventuares

Due to the nature of the business in the real estate indusiry,
the Company is exposcd to heightened risk in respect of the
recoverability of the loans granted to the aforementioned
parties. In addition to nature of business, therc is also
significant judgment involved as to the recoverability of the
working capital. This depends on properly developments
projects being completed over the time period specified in
agreements.,

We have identified measurcment of loans to subsidiaries
and joint wventures as key audit matter because
recoverability asscssment invelves Company’s significant
judgement and estimate.

Our procedures in assessing the management’s judgement
for the impairment assessment included, inter alia, the
following:

- We assessed the Company’s valuation methodology
applied in determining the impairment if any of the
investments and loans;

-Lvaluate the design and implementation and tested the
operating effectiveness of controls over the Company’s
process of assessment of impairment and approval of
forecasts.

- We obtained and read the valuations used by the
management (including by external valuer where available)
for determining the fair value {*recoverable amount™) of its
investments and loans;

- We tested the fair value of the investment and loans given
as mentioned in the valuation report to the carrying value in
books;

- Made inquiries with management to understand key drivers
ofl the cash {low forecasts, discount rates etc

- Involved our valuation specialist 1o evaluale the
assumptions used by the management specialists. We read
the disclosures made in the financial statements regarding
such investments,

- Testing the assumptions and understanding the forecasted
cash flows of subsidiaries and joint ventures based on our
knowledge of the Company and the markets in which they
operate.

~ Assessing the comparabiity of the forecasts with historical
information,

- Assessing the net worth of subsidiaries and joint ventures
on the basis of latest available financial stafements,

- Asscssing the controls for grant of new loans/financial
ingtruments and sighting the Board approvals obtained. We
have tested Company’s assessment of the recoverability ol
the loans/financial instruments, which includes cash flow
projections over the duration of the loans, These projections
are based on underlying property development appraisals,

- Analysing the possible indications of impairment and
understanding Company’s assessment of those indications.
- Tracing loans advanced / repaid during the year to bank
statement.

- Obfaining independent confirmations to assess
completeness and existence of loans and advances given to
subsidiarics and joint venturcs as on 31 March 2022.

- We read the disclosures made in the financial statements
regarcing such investments and loans given.
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Independent Anditor’s Report (Continucd)

Tata Housing Development Company Limited

Other Information

The Company’s Management and Board of Ditectors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
standalone financial statements and our auditor’s report thereon. The Board of directors report is expected to
be made available to vs afier the date of our auditor’s report.

Our opinien on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when becomes available and, in doing so, consider whether the other information
is materially inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materjally misstated,

When we read the Company’s annual report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and take necessary actions, as
applicable under the relevant laws and regulations.

Management's and Board of Directors Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the maiters stated in Section 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting pelicies; making judgments and cstimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and prosentation of the standalone financial statements that give a true and fair view and are free
from material misstaternent, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Dircetors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Dircctors is also responsible for overseeing the Company’s financial reporting process.



BSR & Co.LLP

Independent Auditor’s Report (Continned)

Tata Housing Development Compuny Limited

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the andit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial statements, whether duc
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, wo are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board ofDirectors.

» Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s abilily to continuc as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modily our opinion. Our conclusions are
based eon the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

» Ewvaluate the overall prescntation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achigves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

_—
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Independeni Auditor’s Report (Continted)

Tata Housing Development Company Limited

Auditor’s Responsibilities for the Andit of the Standalone Financial Statements (confinued)

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those maiters that were of
most gignificance in the audit of the standalone financial statements of the current period and arc therefore the
ey audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Reguirements

L As required by the Companies {Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of Tndia in terms of Section 143 (11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extentapplicable.

2. (A) As required by Secticn 143(3) of the Act, we report that:

a)
b)

c)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The standalone balance sheet, the standalone statement of profit and losgs (including other
comprehensive income), the standalone statement of changes in equity and the standalone

statement of cash flows dealt with by this Report arc in agreement with the books of account.

In our opinion, the aforcsaid s{andalone finaucial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received fromthe directors as on 31 March 2022
taken on record by the Board of Directors, none of the directors is disqualifiedas on 31 March
2022 from being appointed as a director in terms of Section 164(2) of the Act,

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”,

(B) Withrespect to the other maiters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given tous:

3

b)

The Company has disclosed the impact of pending litigations as at 31 March 2022 on its
financial position in its standalone financial statements - Refer Note 28 to the standalone
financial statementis.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
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Independent Anditor’s Report (Continued)

Tata Housing Development Company Limited

Report on Other Legal and Regulatory Requirements {continued)

¢ There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,

d (i) The management has represented that, to the best of its knowledge and belief, other than as

(i)

(i)

disclosed in note 39 to standalone financial statements, no funds have been advanced or
loaned or invested {either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other persons or entities, including foreign
entities {“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

= directly or indirectly lend or invest in other persons or entities identified in any manner
whatsocver (“Ultimate Beneficiaries™) by or on behalf of the Company or

= provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in note 40(v) to standalone financial statements, no funds have been received
by the Company from any persons or entities, including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall;

» directly orindirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”} by or on behalf of the Funding Par{y or

e provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries,

Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) (ii) contain any material mis-statement.

¢ The Company has neither declared nor paid any dividend during the year.
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Independent Auditor’s Report (Continued)

Tata Housing Development Company Limited

Report on Other Legal and Regulatory Requirements {continued)

(C) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In cur opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions of
Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down
under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under Section 197{16) of the Act which are required to be commented upon by us.

ForBSR & CoLLP
Chartered Accountants
Firm's Registration No. 101248W/W100022

Farhad Bamji

Place: Mumbali Partner

Date: 28 May 2022 Membership No. 105234
UDIN: 22105234AJTYNH4587
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INDEPENDENT AUDITORS’ REPORT Continued)

Tata Housing Development Company Limited

Annexure

A to the Independent Anditors’ Report on the standalone financial statements of the Company

for the year ended 31 March 2022
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of

even date)

D (a} (A)The Company has maintained proper records showing {ull particulars, including quantitative details and

gituation of Property, plant and equipment.
(B} The Company has maintained proper records showing full particulars of Tntangible assets.

(b} According to the information and explanations given to us and on the basis of our examination of the records

(©)

(d)

(e}

(i) (@

of the Company, the Company has a regular programme of physical verification of its Property, Plant and
Equipment by which all property, plant and equipment are verified in a phased manner over a period of
three years. In accordance with this programime, certain property, plant and equipment were verified during
the year. ln our opinion, this periodicity of physical verification is reasonable having regard to the size of
the Company and the nature of its assets. No discrepancies were noticed on such verification.

According to the information and explanations given 1o us and on the basis of our examination of the records
of the Company, the title deeds of immovable properties (other than immovable proporties where the
Company is the lessee and the leases agreements are duly executed in favour of the lessee) disclosed in the
standalone financial statements are held in the name of the Company, except for the following which are
not held in the name of the Corapany:

Description Gross | Held in the Whether | Period held- Reason for not being
of property | carrying | name of promoter, indicate held in the name of the
value director or range, Company. Also indicate
. their where if in dispute
(Rs. in relative or | appropriate
Crores)
employce
Office Space 227 | Dr. (Miss) No 28 years [The Company is in the
at Eruchshaw Avimay process of registering the
Building, Sohrab title  deeds in  the
Mumbai Hakim Company’s name. There
are no disputes.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not revalued its Property, Plant and Equipment {including Right of Uge
assets) or intangible assets or both during the year.

According to information and explanations given to us and on the basis of our examination of the records
of the Company, there are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

The Cempany’s inventory comprises construction materials, construction work-in~progress and finished
goods. The requirements of paragraph 3(ii} of the Order are not applicable to construction work in progress.
The inventory of construction materials and finished goods has been physically verified by management
during the year. In cur opinion, the frequency of such verification is reasonable and procedures and coverage
as followed by management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the beek records that were more than 10% in the aggregate of each class of inventory.

/]

/
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INDEPENDENT AUDITORS’ REPORT (Continued)

Tata Housing Development Company Limited

Annexnre A to the Independent Auditors’ Report on the standalone financial statemenis of the Company
for the year ended 31 March 2022 (confinued)

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has been sanctioned working capital 1imits in cxcess of five crore
rupees, in aggrepate, from banks or financial instilutions on the basis of security of current assets. In
our opinion, the quarterly returns or statements filed by the Company with such banks or financial
institutions are in agreement with the books of account of the Company,

(iii) According to the information and explanation given to us and the basis of our examination of the records
of the Company, the Company has made investments in companies and limited liability partnership and
has not made any investments in firms or any other parties. The Company has granted loans and provided
guarantees to companies during the year, in respect of which the requisite information is as below, The
Company has net provided sceurity and advances in the nature of loans to companies during the vear.
Further, the Company has not provided any guarantee or security, granted any loans or advances in the
nature of loans, secured or unsecured, to firms, limited liability partnership or any other parlies during the
year,

(a) Basced on the audit procedures carried on by us and as per the information and explanations given to
us, the Company has provided loans and guarantees to companies as below:
(Rs. in crores)

Particulars Guarantees | Security Loans Advances in nature
of loans
Aggregate amount during the '
year
- Subsidiaries* 128.37 Nil 554.08 Nil
- Joint ventures® Nil Nil 83.97 Nil
- Others Nil Nil - Nil
Balance outstanding as at
balance sheet date
- Bubsidiaries* Nil Nil 1,511.39 Nil
- Joint ventures* 330,73 Nil 1,203.60 Wil
~ Others Nil Nil 14.22 Nil

* As per Companies Act, 2013

{(b) According to the information and explanations given to us and based on the audit procedures conducted
by us, in our opinion the investments made, guarantees provided during the year and the terms and
conditions of the grant of loans during the year are, prima facie, not prejudicial to the interest of the
Company.

AN
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Annexure A to the Independent Auditors’ Report on the standalone financial statements of the Company
for the year ended 31 March 2022 (continued)

(¢)

(d)

(e)

()

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in the case of loans given, in our opinion the schedule for repayment of
principal and payment of interest have not been stipulated and accordingly we are unable to comment
on whether the repayments or receipts are regular, Further, the Company has not given any advance in
the nature of loan to any party during the year.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in case of loans given, the schedule for repayment of principal and payment
of interest have not been stipulated and accordingly we are unable to comment on the ameunt overdue
for more than nincty days.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in case of loans given, the schedule for repayment of principal and payment
of interest have not beon stipulated and accordingly we are unable 1o comment whether the loan or
advance in the nature of loan granted falling due during the year has been renewed or extended or fresh
loans granted to settle the overdues of existing loans given te same parties.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in our opinion the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or peried of repayment
except for the following loans or advances in the nature of loans to its Promoters and related parties as
defined in Clause {76) of Section 2 of the Companies Act, 2013 (“the Act”):

(Rs. in crores)

All Partics Promoters | Related Parties
Aggregate of loans
- Repayable on demand (A) - - -
- i‘\gre:emen‘t .does not specify any terms 638.05 B 638.05
or period of repayment (B)
Total (A+B) 638.05 - 638.95
Percentage of loans fo the total loans 100% - 100%
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(iv)

v

(vi)

In our opinion and according fo the information and explanations given to us, the Company has complied
with the provisions of Section 185 of the Act in respect of loans covered by the said section. According
to the information and explanation given to us, the provisions of section 186 of the Act in respect of the
loan given, guarantee given or securities provided are not applicable to the Company, since it is covered
as a Company engaged in business of providing infrastructural facilities. According to the information
and explanation given to us, the Company has complied with the provision of Section 186 of the in
respect of the investment made during the year,

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public,
Accordingly, clause 3{v) of the Order is not applicable,

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
prescribed by the Central Government for maintenance of cost records under Section 148 (1) of the Act
in respect of constructicon industry and are of the opinion that prima facie, the prescribed accounts and
records have been made and maintained. However, we have not carried out a detailed examination of
the records with a view to determine whether these arc acourate or complete.

(vif) (a} The Company does not have liability in respect of Duty of customs, Service tax, Duty of excise, Sales

4

tax and Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into Goods and Services Tax GST. According (o the information and explanations given to
us and on the basis of our examination of records of the Company, in our opinion amounts deducted
/ accrued in the books of account in respect of undisputed statutory dues including Goods and Services
Tax (‘GST"), Employees’ State Insurance, Income-Tax, Cess and other statutory dues have heen
regularly deposited by the Company with the appropriate authorities, except Provident fund in respect
of which the Company has been irregular in depositing the sum due as mentioned below.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no undisputed amounts payable in respect of GST, Provident fund,
Employees” State [nsurance, Income-Tax, Cess and other statutory dues were in arrears as at 31 March

2022 for a period of more than six months from the date they became payable, except as mentioned
below:

Name of the Nature of the | Amount Period to which Pue Date Date of
statue Ducs (Rs. in the amount payment
crores) relates
Provident Fund | Provideni Fund 0.94 Ociober 2014 to | on or betore 25 January
and Interest June 2018 15th ol the 2022
following
month

{b) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, statutory dues relating to Goods and Service Tax, Provident Fund,
Employees State Insurance, Income-Tax or Cess or other statutory dues which have not been
deposited on account of any dispule are as follows:
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Amount . . 2 . .
Name of the Nature of the Dues (Rs. in Period to .wmcl.] the Forum whert:: dispute is
Stafue amount relates pending
crores}
The Finance Act, | Tax and Interest 0.01 201020135 CESTAT
1994 2016-2017
2017-2018
The I'inance Act, | Tax 0.03 2010-2015 CLSTAT
1994
The Finance Act, | Tax 1.24 2010-2013 CESTAT
1994 2015- July 2017
{Note 1)
‘The Finance Act, | Tax 3.54 2010-2015 CLSTAT
1994 2015~ Tuly 2017
(Note 1)
The Finance Act, | Tax 16.80 2010-2015 Commissioner
1994
‘I'he Finance Act, | Tax 544 Oct 2012- Junce 2017 CESTAT
1994
Haryana VAT | Tax 2958 2014-15 10 2016~17 Comumissioner {Appeals)
Income Tax Act, | Tax and Interest 0.71 AY 2012-13 [High Court
15961
Income Tax Act, | Tax and Interest 4,18 AY 2015-16 High Court
1961
Income Tax Act, | Tax and Interest 1.68 AY 2016-17 Commissioner (Appeals)
1961
Income Tax Act, | Tax and Interest 1.26 AY 2617-18 Commissioner (Appeals)
1961
Income Tax Acl, | Tax and Interest 3.88 AY 2018-19 Commissioner { Appeals)
1961

Note 1 : Net of Rs. 0.65 crores paid

(viii)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax agsesstnents under the Income Tax Act, 1961 as
income during the year.
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(%)

x)

(xi)

(xii)

(a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not defaulted in repayment of loans and borrowing or in the
payment of interest therecn to any lender.

{(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

(c) In our opinion and according to the information and explanations given to us by the management, term
loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given te us and on an overall examination of the balance
sheet of the Company, we report that no funds raised on short-term basis have been used for long-term
purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or to mect the obligations of its subsidiaries or joint ventures as defined
under the Act.

(f) According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joinl ventures or associate companies (as defined under the Act).

(2} The Company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any private placement of shares or fully or partly
convertible debentures during the year. In our opinion, in respect of preferential allotiment of equity shares
made during the year, the Company has duly complied with the requirements of Section 42 and Section 62
of the Act. The proceeds from issue of equity shares have been used for the purposes for which the funds
were raised.

(a} Based on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we
report that no fraud by the Company or on the Company has been noticed or reported during the course of
the audit,

(b) According to the information and explanations given to us, no report under sub-section {12) of Scction
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(¢) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company,
Accordingly, clause 3¢xii) of the Order is not applicable,
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(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

In our opinion and according to the information and explanations given to us, the transactions with related
parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details of the
related party transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards,

(a) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal andit systemn commensurate with the size and nature of its business.

{b) We have considered the internal audit reports of the Company issued till date for the period under audit.

In our opinion and aceording to the information and explanations given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected to its directors and hence, provisions
of Section 192 of the Act are not applicable to the Company.

(a) The Company is not required 1o be registered under Section 45-TA of the Reserve Bank of India Act,
1934, Accordingly, clause 3(xvi)(a} of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-TA of the Reseive Bank of India Act,
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(¢} The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi}c) of the Order is not applicable,

(d} According to the information and explanations provided to us, the Group (as per the provisions of the
Core Investment Companiecs (Reserve Bank) Directions, 2016) has morc than one CIC as part of the Group.
The Group has five CICs which are registered with the Reserve Bank of India and ene CIC which is not
required to be registered with the Reserve Bank of India.

The Company has not incurred cash losses in the current and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3{xviii) of the
Order is not applicable.

We draw attention to Note 1{b} to the standalone financial statements which explains that the Company
has incurred losses in current year and previous year and has accumulated losses as at 31 March 2022,
Further, the Company’s current liabilitics exceed its current assets as at 31 March 2022 by Rs. 43.10 crores.

On the basis of the above and according to the information and explanations given to us, on the basis of
the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our knowledge of the
Board of Directors and managoment plans and based on our examination of the ovidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year {rom the balance sheet date.
We, howaever, state that this is not an assurance as {o the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.
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(xx)  In our opinion and according to the information and explanations given to us, there is no unspent amount
under sub-section (5) of section 135 of the Companies Act, 2013 pursuant to any project. Accordingly,
clauscs 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For BSR & Co LLP
Chartered Accountants
Firm's Registration No. 101248 W/W 100022

mmji

Partner
Place: Mumbai Membership No. 105234
Date: 28 May 2022 UDIN: 22105234 AFTYNH4587
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Annexure B to the Independent Auditors’ report on the standalone financial statements of Tata Housing
Development Company Limited for the year ended 31 March 2022

Report on the internal financial controls with reference to the aforesaid standalone financial statcments
under Clause (i} of Sub-section 3 of Section 143 of the Companies Act, 2013

{(Referred to in puragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Opinion

We have audited the internal financial controls with reference to standalene financial statements of Tata Housing
Development Company Limited (“the Company™} as of 31 March 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

In owr opinion, the Company has, in all material respecls, adequate internal financial controls with reference to
standalone financial statements and such internal financial controls were operating cffectively as at 31 March 2022,
based on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Charteved Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal financial conirols with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance Note,
These responsibilities include the design, implemontation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and conipleteness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Aunditors® Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our andit in accordance with the Guidance Note and the Standards on
Auditing, prescribed under section 143(10) of the Act, to the exient applicable to an audit of internal financial
controls with reference to standalone financial statements. Those Standards and the Guidance Note requite that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to standalone financial statements were established and
maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to standalone financial statements and their operating effectivencss. Our audit of internal
financial conirols with reference to standalene financial statements included obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

Meaning of Internal Financial controls with Reference to Standalone Financial Statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to standalone financial statements,
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Mcaning of Internal Financial controls with Reference to Standalone Financial Statements (continued)

A Company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A Company's
internal financial controls with reference to standalone financial statements include those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Company; (2} provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that could
have a material effect on the standalone financial statements,

Inherent Limitations of Internal Financial controls with Reference t¢ Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controlg
with reference to standalone financial statements to future periods are subject to the risk that the internal financial
controls with reference fo standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co LLP
Chartered Accountants
(Firm's Registration No. 101248 W/W100022)

N

Farhad Bamji

Partner

Place: Mumbai Membership No. 105234
Date: 28 May 2022 UDIN: 22105234 AJTYNH4587
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Tata Housin g Developraent Company Limited

Standalone Balance Sheet
as at 31 March 2022

Particulars

ASSETS
Non-Current Asscts
Praperty, Plant and Equipiment
Ripli {0 use asset
[ntangible asset
Intaugible Assets under development
Financial assels

1. Investments

ii. Loans
Tngome-tax assets (net}
Deferred tax asscls (nel)
Other non-cuurent assets
Total Non-Current Assels

Current Assels
[nventories
Finangial assets
i, Investments
ii, Trade recelvables
fil. Cash and casl equivalents
1w, Bauk balances other than (i) ahove
v. Loans
vi, Other Anancial assets
Other current azsets
Tolal Current Assels
Total Assets

EQUITY AND LIABILITIES
EQUITY

Equity share capital

Othgr couily

Total Lepuity

LIABILITIES L *
Non-Current Liabilities
Tinancial Labilities
i, Barrowings
il. Leage labilities
iii. Trade payables
a. total outstanding dues of miero enletprises and small enterprises
b, tolal ouistanding ducs of creditors ether than micro enterprises and small cuterpriscs
1w, Gther financial liabilitles
Other non-cuerent lighilities
Total Nor-Carvent Liabilities

Cnrreot Linbilities
Financial Labilities
1. Borrowings
i, Leasc lighilities
iii. Trade pavables
a. totat outstanding dues of micro enterprises and small enletprises
b, tatal outstanding dues of creditors allicr than micro enterprises and small enterprises
i, Other financial Habililics
Other current linbilities
Provisions
Togal Corrent Liabilities
Total Liabilitics

Summary af significant accounting policies
The accompanylng notes | to 43 are an inipgral patt of the stzndalone tinancial statements

ForBS R & Co. LLI
Chartered scoontants
Finn's Reglstration No: 101 248W/W- 100022

IR

Farlad Bamji
Partner
Membership No; 105234

PMlace: Mumbal
Diate: 28 May 2022

Note

3a)
3th
3{b)
3o

4(a)
4(b)

8(a)
&
&)
R(d)

10
11

126a)

12{h)

12(c)
13

Ldtz)
14(b)
14¢v)

15
i

e g

3f March 2022

(Z in crores)

31 March 2021

6.50 549
11.38 5.76
521 347
2.7 226
1,056.68 986,89
1,596.01 1,653.14
115.60 93.81
8.55 1223
55.43 34.99
2,858.55 2,819,584
2,385.02 2,664.06
0.24 0.24
67.63 83.08
154.28 148.55
001 0.01
52,44 179.59
90.69 78,00
§2.77 98.34
2,833.08 3.251.87
5.691.63 6,071.71
L0984y 915.34
944.24 636.74
2,042.73 1,552.08
755.07 1,317.46
113 576
817 .60
0.54 40

- 114.76
772,72 1,444.18
1,922.87 2,037.11
1.84 051
G46.50 720.65
7.28 7.68
254,42 266,08
43.27 38.41
2,876.18 3,070.44
3,648.90 4,519.62

5,691.63 6.071.71

For and on bebalt of the Board of Directors of
‘T'ata Housing Development Company Limited

CEN: U45300MITI942PT.CO03573

Banmali Agrawala

Direcior

s

Sanjay Duit

Maoging Direcior & CILO

DIN: 00120029

K

da Chandra.Tena

Chigf Financinl Gificer

DIN No: 06928529

Date: 28 hay 2022

DIN No: 03231670

Rittsh Kamdar
Company Secretary

Membership No; A2154



Tata Housing Development Company Limited

Standalone Statement of profit and loss
Jor the year ended 31 March 2022

Parliculars

INCOME

Revenue [rom Operations
Other Income

Total Income

EXPENSES

Cost of Materials Consumed

Changes in inventories of Constretion Malerial, Finished goods and project
work-in-progress

Employee Benefils Expensc

Finance Costs

Depreeiation and Amortisation Expense

Other Expenses

Total Expenses

Profit before Impairment ¢f Loans given and investment in subsidiavies
and joint ventures

Impairment of Loans given and investnient in subsidiaries and joint ventures

Loss before tax

Tax expense;
Cutrent tax
Deteerred tax Charge/{Credit)

Loss for the year

Other Comprehensive Income/(L.oss)

Items that will not be reclassificd to profit or loss;
Remeasurements of posi-employment benefit obligations

Incomie tax on the above

Other Comprehensive (Loss)/ Profit for the year, net of tax
Total Comprehensive Loss (or the year

Earnings per share;
Basic and diluted earninps per share (face value of 2 10/- each) (In )

Summary of significant accounling policics

(T in erores)

Note Year Ended Year Ended
No 31 March 2022 31 March 2021
17 494,23 765.62
18 348.19 322.62

842,42 1,088.24
616.76 1,079.40
14 (278.11) {515.10)
20 64,24 63.95

21 255,67 279.89
22 6.42 6.00
23 98.02 89.93

763.00 1,004.07
79,42 84,17
24 83.72 349.84
{4.30) (265.67)
- (1.83)
4.02 28.96
4.02 27.13
(Sgﬁl (29280}
(1.37) 147
0.34 (0.37)
(103 0,70
(9.35) (292,10}
26 0.09) (3.9%
2

The accompanying notes 1 (0 43 are an integral parl of the standalonc financial statements

ForBS R & Co. LLP
Charlered accountants
Firm's Registration No: 101248Wrw-100022

PR~ D>NMU/" _

Farhad Bamji
Partner
Membership No: 105234

Place: Mumbai
Date: 28 May 2022

For and en hehalt of the Board of Directors of
Tata Ilousing Development Company Limited
CIN: U45300MH1942PLC003573

@uﬂ'

Banmali Agrawala
Director
DIN: 00120029

Chief Financial Officer
DIN No: 06928529

Date: 28 May 2022

-

Sanjay Duti

Managing Director & C.E.O
DIN No, 05251670

O

s

Ritdsh Kamdar

Company Secretary

Membeiship No: A20154



Tata Housing Development Company Limited

Standalone Cash Flow Statement
Jor the year ended 31 March 2022

Particalars

A, Cash flow from Operaling Activities
Loss before tax
Adjustments foy:-
Depreciation and amerlisation expensc
Profit on sale of Property, plant and equipment
Intangille Assets under development
Contingencies Costs
Impairment of Loans given and investment in subsidiarics and joinl
venlures
Impairment of advances and receivablos
Irnpact of NRY on invenlory
Interest Inconie on financial assels at amortised cost
Interest on Ineonie Tax rofund
Dividend Income from investments measured at fuir value through profit and loss
Gain on sale of cuvrent investments
Guarantec Cotmnission
Finance Costs
Operating Profit before Working Capital Changes

Adjustments for changes in working capital:-

(Increase) in trade receivables

Decrease in Inventories

Decrease in Other financial assets, Other assest (current & non-cirrent)

{Decrease) in trade payablcs, Other finaneial liabilitics, Other Habiliies and
provisions

Cash generaicd from Operating Activities

Tncome Taxes (Paid)Refund (net)

Net Cash from Operating Activitics A

B.  Cash flow from Investing Activities
Purchase of properly, plant and equipment (including Intangible Assets
Under Development)

Proceeds from sale of' property, plant and equipment.

Investments in subsidiaries and joint ventine {net)

Touns granted

Repayment of Loans pranted

Guarantee Commission

Interest received

Dividend reccived

Net Cash generated / (used in) Investing Activities I

C. Cash Flow from Financing Activities
Proceeds from issuse of Share Capital {including Securitics Premium)
Procceds from borrowings
Repayment of borrowings
Repayment of working capital borrowings (net)
Inter Corporate Deposils accepted
Inter Corporate Deposits repaid
Repayment of lease liability
Intercst patd
Net Cash (used in)/generated from Financing Activities

g

Net increasc in Cash and Cash Equivalents (A) + (B) + (C)

Cash angd Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

Year Ended
31 Mareh 2022

it
TETEH

(T in crores)
Year [nded
31 March 2021

(4.30y (265.67)
642 6.00
{0.08) (¢
(3.56) {1.86)
5.86 2.81
83,72 349.84
- 0,72
0,93 114
(337.13) (31279
(3.00) {181
(0.01) {0.01)
- {038
{(0.90) (123
254.91 279.36
.86 5591
(112,91} {350.51)
278.11 521.21
1.83 40.41
(79.28) {62.68)
90,61 204.36
{(18.79) 2.99
71.82 207.35
(5.98) (3.53)
0,19 0.1
(21.25) £311.84)
(633.48) {1,746.14)
529.11 1,16578
0.9¢ 099
196,45 73.56
0.01 0.01
36595 (821.06)
500.00 500,00
911,06 2,619,900
(1,233,60) (2,157.88)
(309.30) (147.30)
50.00 65.00
(100.00) {15.00
(0.53) (0,47}
(249.70) (234.10)
(432.04) 630.25
543 16.55
148.55 132.00
154,28 148,55




Tata Housing Development Company Limited

Standalone Cash Flow Statement (Continued)
Sor the year ended 31 March 20622

Notcs :

{if) The above Cash Flow Siatement has been prepared under the 'Indircct Method as set out in the Accounting Standard (Ind AS) 7 - "Cash
Flow Statements",

Diebt reconciliation statement in accordance with IND A8 7

(¥ in croves)

31 March 2022 31 March 2021

Opening Balances

Long-ferm borrowings 1,317.46 729.61

Short-term horrowings 2,037.11 2,215.05
Changes as per Statement of Cash Flow

Long-term bomrowings (562.39) 587.85

Short-lerm borrowings (119.45) {223.04)
Noen cash changes

Acerued Intercat 521 45.10
Closing Balances

Long-term borrowings T55.07 1,317.46

Short-term borrowings 1,922.87 2.037.11

For B SR & Co. LI
Chartered accountants
Firm's Regisiration No: 101248 W/ W-100022

Yor and on behalf of the Board of Pirectors of
Tata Housing Development Company Limited
CIN: U45300MH 1 942PLCON3573

)\;’\W DﬁMMm M “ﬂ*ﬁuﬁ

Farhad Bamji

Banmali Agrawala Sanjay Dutt
Partucr Director Managing Director & C.£.0
Membership No: 105234 DIN: 00120029 DIN No: 35251670
\
M
Khi “handra Jena - Ritesh Kamdar
Chief Financial Officer Company Seerefary
DIN Ner: (06928529 Membership No: A20154

Place: Mumbai
Date: 28 May 2022 Date: 28 May 2022



Tata Housing Development Company Limited

Standalone statement of changes in equity
Jor the vear ended 31 March 2022

A)  Equity Share Capital

(¥ in croves)
Particulars Amounts
Balunce as nt 1 April 2020 730,18
Clanges in cquity slure capital due to prior period errors -
Restated balance as al 1 April 2020 730,15
Changes i equity share capital during the year 185,19
Balance as at 1 April 2021 21534
Changes In equity share capital due 10 priot period errors -
Restated balance s at | April 2021 91534
Changes in equily share capital during the year 183,13
Balance as at 31 Mavel 2022 1,098.49

B}  Other Equity
{¥ in croves)
Particulars Reserves and swrplug ‘Total Other
I'ntal Comprelicusive Incons LEquity
Securliles ebenture General Retained Other T'otal
preminm redempiion reserve earnlogs  Comprehensive
aceount TESLTYE [n¢ome / (Loss)

Bnlance as at 1 April 2020 1,781.05 188,67 2341 {1,379.60) A48 (1,379.12) 614,01
Loss for the year - - - {292,800 (089.03) (242,50
Other comprebensive lncome / (loss) for the year {nel ol taxes) - - - 0.0 (OB YS! 0.70
Security premiutn on isaue of share capital during the year 31482 - - - - 314,82
{Less)/Add: Teansfer (to)'from Retained sarnings - {188.67) - 188,67 - 188.67
Balance ag at 31 Maveh 2021 24%5.87 - 2341 (1,483.73} 1.18 (2,180.57) 636,73
Balance as at 1 April 2021 2,095.87 - 2341 (£,483.73) 118 (1,482.85) 630,73
Losa for the year - - - (8.32) - {8.32) (8.32)
Other comprebensive Income / (loss) for the year (nel of taxes) - - - - {1.03) (1.03) {1.03)
Seeurity premium on issue of share capital during the year 31685 - - - - - 316.85
Balance as al 31 March 2022 241272 - 2341 (1,492.05) 0.15 {1,491.90) 044,23

The accompanying noles 1 to 43 are an integral part ol the standalonc financial statements

ForBSR & Co. LLP
Chartered accountants
Finn's Registration No: 101248W/W- 100022

Farhad Bamji

Parlner

Membership No: 105234

Place: Mumbai
Date; 28 May 2022

sl

Banmali Agrawala
Director
DIN; 00120029

iandra Jenn
Chief Financial Officer
DIN No; 06928529

Date: 28 May 2022

For and on behalf of the Beard of Directors of
Tata ITeusing Development Company Limited
CIN: U45300MH1942PLCON3573

==t Ul

Sanjay Duit
Managing Director & CE.O
DIN No: 05251670

7 Ritesh Kamdar

:

Company Secretary
Membership No: A20154




Tata Housing Development Company Limited
Notes to standalone financial statements for the year ended 31 March 2022

(% in crores)

Background

Tata Housing Development Company Ltd [CIN: U45300MH1942PLC003573] (“the Company™) is a
Company limited by shares, incorporated and domiciled in India. The Company is engaged in the development
of real cstate, being one of the first corporate players in India in the sector. Since 1984, it has constructed
various prestigious residential buildings/complexes, luxury residences, commercial complexes and integrated
townships. The Company develops real estate and key activities of the Company include identification of land,
project conceptualising and designing, development, management and marketing.

Basis of Preparation

a. Statement of Compliance with Ind AS

The standalone financial statements have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The accounting
policies followed in the preparation of these financials statements are the same as those of the previous
year except for the adoption of Ind AS 116 Leascs which replaces the existing leasc standard, Ind AS
17 leases, and other interpretations. Ind AS 116 sets out the principles for the recognition, measurement,
presentation and disclosure of leases for both lessees and lessors. It introduces a single, on-balance sheet
lease accounting model for lessces.

All of the Company leases at 1 April 2019 were either cancellable or short term or had a remaining
period of less than one year from that date. Accordingly, the transition to Ind AS 116 did not have any
impact on the financial staterents of the Company as at that date,

These financial statements were authorised for issue by the Board of Directors of the Company on 28
May 2022.

b. Going Concern

'As at 31 March 2022, the Company’s short-term borrowings comprising commercial paper and non-
convertible debentures {'NCD”) (including current maturities of long term borrowings) aggregate Rs

1,400 crores. In addition, the Company has working capital loans of Rs 425.32 crores. The Company’s

net current liabilities aggregate Rs 43.10 crores. The cutrent assets of the Company aggregate to Rs
2,833.08 crores and include inventories of Rs 2,385.02 crores which due to their nature may be
realizable in periods beyond 1 year. Management has forecasted the future cash flows on the basis of
significant assumptions as per the available information. These forecasted future cash flows indicate

that the cash flows from its operations may not be adequate for meeting its funding requirements
including repayment of borrowings due in the next onc year from the date of approval of the financial
statements. Thus, the Company’s ability to meet its obligations depends on generation of adequate funds

from operations, continued and additional funding from the lenders/ markets including the possibility

of refinancing of borrowing facilitics. The Management is confident, based on discussions . with
prospective lenders, past history of the ability to refinance borrowings and strong credit ral,mg Qﬂj t)yed i N
by Company’s existing facilities, that its plans for generation of funds (including qu;owmgs) arc £ AN
feasible and will be adequate for the Company to meet its obligations as and whenfthyfy “all- di e'




Tata Housing Development Company Limited
Notes fo standalone financial statements for the year ended 31 March 2022

(T in crores)

Accordingly, the financial statements of the Company for the year ended 31 March 2022 have been
prepared on the basis that the Company is a going concern.

¢. Historical cost convention

The standalone financial statements are prepared in accordance with the historical cost convention, except
for certain items that are measured at fair values, as explained in the accounting policies.

d. Functional and presentation currency
The standalone financial statements are presented in Indian rupee (INR), which is the functional and
presentation currency of the Company. All amounts have been rounded-off to the nearest crores, unless
otherwise indicated.

2. Significant accounting policies

a. Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable and are net of
cancellations, value added taxes, service tax, GST, other applicable taxes and amount collected on behalf
of third parties.

i, Revenue from real estate development projects

The Company enters into contracts with custorers to scll property that are either completed or
under development.

The sale of completed property constitutes a single performance obligation and the Company
recognizes revenuc when the same has been satisfied.

Company recognise revenue when the below mentioned conditions get satisfied;

- occupancy certificate for the project is received by the Company

- possession is cither taken by the customer or offer letter for possession along with the
invoice for the full amount of consideration is issued to the customer

- substantial consideration has been received and the Company is reasonably certain that
the remaining consideration will flow to the entity.

- there are no legal claims/ complains been made by the customer

The Company considers whether there are promises in the contract that are separate performance
obligations or are to be delivered even after completing the aforesaid conditions and to which a
portion of the transaction price needs to be allocated and if so the Company allocates the
attributable transaction pricc and as contro] is deemed to have passed to the customer recognizes
revenue over {ime as the related obligations are satisfied.f

For contracts relating to the sale of properly under development, the Company is responsible for
the overall management of the project and identifies various goods and services to be provided.
The Company accounts for these items as a single performance obligation because it provides a
significant service of integrating the goods and services (the inputs) into the c,ompleted propelty
(the combined output) which the customer has contracted to buy.




Tata Housing Development Company Limited
Notes to standalone financial statements for the year ended 31 March 2022

{T in crores)

ii, Project Management/Marketing fees

Revenue from project management/marketing services is recognised in the accounting period in which
services are rendered in accordance with the substance of the agreement.

iii. Other Income from Customers

Other income from customers are accounted on accrual basis in accordance with the terms of
agreement/allotment letters.

b. Dividend and interest income

Dividend income from investments is recognised when the shareholder’s right to recsive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably),

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued on a
time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
to that asset’s net carrying amount on initial recognition.

c. Construction Costs

Construction costs comprise project costs incurred to enable the Company to complete its performance
abligations, These include cost of land and cost of development rights, construction and development

costs, borrowings costs incurred and aiso include cost of development of common facilities and
amenities,

These costs are allocated to sach unit of sale (residential or commercial) on a systematic basis as
construction progress and are expensed when the related revenue in respect of the unit is recognised.

Pending recognition of revenue, the costs are accumulated and disclosed as construction work in
progress/Finished goods within inventory.

d. Income tax

Current tax:
Current tax is the amount of tax payable on the taxable profit for the yeat.

Taxable profit differs {rom ‘profit before tax” as reported in the standalone statement of proefit and loss
because of items of income or expenses that are taxable or deductible in other years and items that are
never taxable or deductible. The current tax is calculated on the basis of the tax laws enacted or
substantively enacted by the end of the reporting period.

Deferred tax:
Deferred tax is recognised on temporary differences betwcen the carrying amounts of the assets -and

fiabilities in the financial statements and the corresponding tax bases used in the computation, of taxs_!pl}%}

5
/?f
N¥ed Aco




Tata Housing Devetopment Company Limited
Notes to standalone financial statements for the year ended 31 March 2022

(% in crores)

profits. Defetred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax
assets are recognized to the extent that it is probable that future taxable profit will be available against
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit
may not be available. Therefore, in case of a history of recent losses, the Company recognises a deferred
tax asset only to the extent that is has sufficient taxable temporary differences or there is convincing other
evidence that sufficient taxable profit will be available against which such deferred tax asset can be
realized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the lability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would foliow
from the manner in which the Company expects, at the end of the reporting period, to recover or seltle the
carrying amount of its assets and liabilities.

Current tax and deferred tax are recognised in standalone Statement of Profit and Loss, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in which case,
current tax and deferrcd tax are also recognised in other comprehensive income or directly in equity,
respectively.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustrment to the future current tax liability, is considered as an asset if there is
reasonable certainty of it being set off against regular tax payable within the stipulated statutory period.
MAT credit is reviewed at each balance sheet date and the carrying amount of MAT credit is written down
to the extent there is no longer reasonable certainty to the effect that the Company will pay regular tax
during such specified period.

. Leases —as a lessee

Policy applicable before 1 April 2019

Leases of property, plant and equipment where the Company, as lessee, has substantially all the risks
and rewards of ownership are classilied as finance leases. Finance leases are capitalised at the lcase’s
inception at the fair value of the leased property or, if lower, the present value of the minimum lease
payments, The corresponding rental obligations, net of finance charges, arc included in borrowings or
other financial liabilities as appropriate. Each lease payment is allocated between the liability and
finance cost. The finance cost is charged to the Statement of Profit and Loss over the lease period so as
to produce a constant periodic rate of interest on the remaining balance of the liability for each period.
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the
Company as lessee are classified as operating leases. Payments made under operating leases (net of any
incentives received from the lessor) are charged to Statement of Profit and Loss on a straight-line basis
over the period of the lease unless the payments are structured to increase in line with f-xpected generdl___

inflation to compensate for the lessor’s cxpected inflationary cost increases. 1y
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(T in crores}

Policy applicable after 1 April 2019

‘The Company has adopted Ind AS 116 effective from April 1 2019 using modified retrospective
approach. For the purpose of preparation of Financial Information, management has cvaluated the

impact of change in accounting policies required due to adoption of Ind AS 116 for year ended March
31 2020.

The Company assesses whether a contract contains a lease, at inception of a contract, A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. T'c assess whether a contract conveys the right to control the use of
an identified assets, the Company assesses whether: (i) the contact involves the use of an identificd asset
(ii) the Company has substantially all of the economic benefits from use of the asset through the period
of the lease and (iii) the Company has the right to direct the use of the asset,

As g lessee, the Company recognises a right-of-use asset and a lease liability at the lease commencement
date. The right of use asset is initially measured at cost, which comprises the initial amount of the lcase
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore
the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequenfly depreciated using the straight-line method from the
commencement date to the earlier of the end of the usetul life of the right-of- use asset or the end of the
lease term. The estimated useful lives of right-of-use assets are determined on the same basis as those
of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the fixed payments,
including insubstance fixed payments; The lease liability is measured at amortised cost using the
cffective interest method. The Company has used number of practical expedients when applying Tnd
AS 116: - Short-term leases, leases of low-value assets and single discount rate.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases
that have a lease term of 12 months or less and leases of low-value assets. The Company recognises the
lease payments associated with these leases as an expense on a straightline basis over the lease term.
The Company applied a single discount rate to a portfolio of leases of similar assets in similar economic
environment with a similar end date.

f. Cash and cash equivalents

For the purpose of presentation in the Statement of Cash Flows, Cash comprises cash on hand and demand
deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months
or less from the date of acquisitiotr), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value, and bank overdrafts. Bank

overdraft and cash credit are disclosed under current borrowings in financial liability in the balance sheet.
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g. Inventories

Construction costs comprisc project costs incurred to enable the Company to complete its performance
obligations, These include cost of land and cost of development rights, construction and development
costs, borrowings costs incurred and also include cost of development of common facilities and
amenities,

Inventories comprises of cost of construction material, finished residential or commercial properties and
costs of projects under construction/development {construction work-in-progress). Inventories are valued
at the lower of cost and net realisable value, The cost of construction matcrial is determined on a weighted
average basis.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
completion and estimated costs necessary to make the sale.

h. linancial Assets

Classification

The Company classifies financial asscts as subsequently measured at amortised cost, fair value through
other comprehensive income or fair value through profit or loss on the basis of its business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

The Company recognises financial assets when it becomes a party to the contractual provisions of the
instrument. All financial assets are recognised initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subscquent measurement, the financial assets are classificd in threc categories:
* Debt instruments at amortised cost
¢  Debt instruments at fair value through profit or loss
s EBEquily investments

Dcbt instruments at amortised cost
A *debt instrument’ is measured at the amortised cost if both the following conditions are met:
a. The asset is held within a business model whose objective is (o hold assets Tor collecting
contractual cash flows, and
b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI} on the principal amount outstanding.

Afler initial measurement, such financial assets are subsequently measured at amottised cost using the
effective interest rate (EIR) method. Amortised cost is caiculated by taking into account any discount or
premium and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
incorne in the Standalone statement of profit and loss. The losses arising from impairment are recognised
in the Standalone statement of profit and loss.

Debt instruments at Fair Value through Profit or Loss
Debt instruments included in the fair value through profit or loss (FVTPL) category are measured al falr
value with all changes recognised in the Standalone statement of profit and loss. '
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Equity investments

All equity investments other than investment in subsidiaries, joint ventures and associate are measured at
fair value. Equity instruments which are held for trading are classified as at FVTPL. For all other cquity
instruments, the Company decides to classify the same cither as at fair value through other comprehensive
income (FVTOCI) or I'VIPL. The Company makes such election on an instrument-by-instrument basis,
The classification is made on initial recognition and is irrevocable,

If the Company decides to classify an equity instrument as at FVTOC], then all fair value changes on the
instrument, excluding dividends, are recogniscd in other comprehensive income (OCT). There is no
recycling of the amounts from OCI to the Standalone statement of profit and loss, even on sale of such
investments.

Equity instruments included within the FVTPL. category arc measured at fair value with all changes
recognised in the Standalonc statcment of profit and loss,

Derecognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised when:
a. the rights to receive cash flows from the asset have expired, or
b. the Company has iransferred substantially all the risks and rewards of the asset, or
c. the Company has neither transterred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

Impairment of financial assets
The Company applies ‘simplified approach’ measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:
a, Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, and bank balance,
h. Trade reccivables.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime expected credit loss at each reporting
date, right from its initial recognition.

Financial liabilities and equity instruments

Classification
The Company classifies all financial liabilities as subsequently measured at amortised cost.

Initial recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the Effective Interest Rate (EIR} method. Gains and losscs arc recognised in the Standalone
statement of profit and loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
transactions costs. The EIR amortisation is included as finance costs in the Standalone statement of
profit and loss. ST
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Derecognitien

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the Standalone
statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recogrised amounts and there is an intention to
settle them on a net basis or to realise the assets and settle the liabilities simultanecusly.

Equity Instruments
Lquity instruments are tecognised at the value of the proceeds, net of direct costs of the capital issue.

i. Property, plant and equipment

Recognition & Measurement

Ttems of properly, plant and equipment are measured al cost, which includes capitalised borrowing
costs, less accumulated depreciation and impairment losses, if any. The cost of an item of property,
plant and equipment comprises:

- its purchase price, includes non-refundable purchase taxes, after deducting trade discounts and
rebates.

- any costs directly attributable to bringing the asset to its working condition for its intended use.

- the initial estimate of the costs of dismantling and removing the item and restoring the site on
which it is located.

If significant parts of an item of properly, plant and equipment have ditferent useful lives, then they are
accounted for as separate items {major components) of property, plant and equipment. Any gain or loss
on disposal of an item of property, plant and equipment is recognised in profit or loss.

Capital work-in-progress in respect of assets which are not rcady for their intended use are carried at
costs, comprising of direct costs, related incidental expenses and attributable interest.

Subsequent Expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefit associated
with the expenditure will flow to the Company.

Disposals or retirement

Any gains or losses arising on the disposals or retirement of an item of property, plant and equipment is
determined as difference between the sales proceeds and the carrying amount of the asset and is recognised
in standalone Statement of Profit and Loss.




Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2022

(¥ in crores)

J-

Deprecialion methods, estimated useful lives and residual value

Depreciation is provided using the written down value method using the useful life as follows:

Asgets Useful life
Buildings 60 years
Office Equipment 5 years
Computers 3 years
Furnitare and Fixtures 10 years
Electrical littings 10 years
Motor Vehicles 8 years
Cellular Phones 2.5 years

Leasehold improvements are amortised over lease of the estimated useful life of the asset or the lease period.
The Lease period where the Company is lessee includes the periods where the Company has the unilateral
right to renew the lease and intends to do.

The estimated useful lives, residual values and depreciation method are reviewed at the cnd of each
reporting period, with the effect of any change in estimate accounted for on a prospective basis.

Capital Work-in Progress

Capital expenditure on assets not owned by the Company is reflected as a distinet item in Capital Work-
in Progress till the period of completion and thereafter in the Property, plant and equipment.

Intangible assets

Intangible assets purchased is stated at historical cost less accumulated amortisation and accumulated
impairment losses.

Amortisation methods and periods
The Company amortises cost of software over a period of 3 years on a straight-line basis.

m. Impairment of property, plant & equipment and intangible assets

The carrying amounts of property, plant & equipment and intangible assets arc reviewed at each balance
sheet date to determine whether there is any indication that those assets have suffered an impairment loss.
If any such indications exists, the recover able amount of the asset is estimated in order to determine the
extent of the impairment loss, if any.

An impairment loss is recognised in the standalone Statement of Profit and Loss wherever the carrying
amount of the assef exceeds its recoverable amount. The recoverable amount is higher of the assct’s fair
value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using appropriate discount factor. When there is an indication that an
impairment loss recognised for the asset in earlier accounting periods no longer exists or may have
decreased such reversal of impairment loss is recognised in the standalone Statement of Profit and Loss. -
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n. Borrowing costs

Borrowing costs include interest, other costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Borrowing costs,
allocated to and utilised for qualifying construction project / assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying construction project /
assets up to the date of substantial completion of project / capitalisation of such assct are added to the cost
of construction project / assets. Capitalisation of borrowing costs is suspended and charged to the Statement
of Profit and Loss during extended periods when active development activity on the qualifying construction
project / assets is interrupted. A qualifying construction project / asset is an asset that necessarily takes
substantial time or more to get ready for its intended use or sale and includes the real estate properties
developed by the Company.

Interest income earned on the temporary investment of specific borrowing pending their expenditure op
qualifying construction project / assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

0. Provisions and Contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that the Company will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimburscment will be
received and the amount of the receivable can be measured reliably.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not require an outflow of resources embodying economic benefits or the amount
of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation
in respect of which likelihood of outflow of resources embodying economic benefits is remote, no provision
or disclosure is made.

Contingent assets are not disclosed in the financial statements unless an inflow of economic benefils is
probable.

p. Employee benefits

i.  Post-employment obligations

The Company operates the following post-employment schemes:
(a) Defined benefit plan

The Company’s obligation towards gratuity to employees, post-retirement medical benefits and
ex-directors pension obligations is determined using the Projected Unit Credil method, with-
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actuarial valuations being carried out at each balance sheet date. Re-measurement, comprising
actuarial gains and losses, the effect of the changes to the asset ceiling and the return on plan asset,
is reflected immediately in the balance sheet with a charge or credit recognised in other
comprehensive income in the period in which they occur. Re-measurement recognised in other
comprehensive income is reflected immediately in the retained earnings and not reclassified to
profit or loss. Past service cost is recognised in the standalone Statement of Profit or Loss in the
period of a plan amendment. The net interest cost is calculated by applying the discount rate to
the net balance of the defined bencfit obligation and the fair value of plan assets, This cost is
recognised as employee bencfit expense in the standalone statement of profit and loss.

(b) Defined contribution plan

The Company's contributions to Provident fund, Superannuation Fund and employee’s state
insurance scheme are considered as defined contribution plans. The Company is liable for
contributions and any deficiency compared to interest computed based on the rate of interest
declared by the Central Government under the Employees’ Provident Fund Scheme, 1952 and
recognises, if any, as an expense in the year it is determined. The contributions are recognised as
employee benefit expensc when they are due. Prepaid contributions are recognised as an asset to
the extent that a cash refund or a reduction in the future payments is available.

ii. Other Long-term employee benefit obligations
The Company’s obligation towards other long term employee benefits in the form of compensated
absences and long setvice awards are based on actuary valuation. The valuation is cartied out using the
Project Unit Credit Method as per Ind AS 19 to determine the Present Value of Benefit Obligations and
the related Current Service Cost and, where applicable, Past Service Cost.

iti. Shori-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related service
are recognized in respect of employees’ services up to the end of the reporting period and are measured
at the amounts expected to be paid when the liabilities are settled.

Dividends to equity shareholders

Dividend to equity shareholders is recognised as a lability and deducted from shareholders® equity, in the
period in which the shareholders have the right to reccive the dividend which in the case of interim
dividends are when these are declared by the Board of Directors of the Company and when these are
approved in the Annual General Meeting of the Company in any other case.

Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker ("CODM") of the Company. The CODM, who is responsible for allocating

resources and assessing performance of the operating segments, has been identified as the Managing
Director & CEQ of the Company.

Foreign Currency Transactions

Foreign currency transactions are translated into the functional currency using the exchange rates at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign currencies
at year end exchange rates are generally recognised in standalone Statement of Profit and Loss.

Operating cycle
All assets and liabilities have been classified as current or non-current based on operating cycle




Tata Housing Development Company Limited
Notes to standalone financial statements for the year ended 31 March 2022

(% in crores)

determined in accordance with the guidance as set out in the Schedule III of the Companies Act, 2013,
The operating cycle of the Company is determined to be 12 months.

u. Critical estimates and judgements

The preparation of the standalone financial statements in conformity with the Ind AS requires
management to make judgements, estimates and assumptions that affect the application of accounting
policies and the repotted amounts of assets, liabilitics and disclosures as at date of the financial
statements and the reported amounts of the revenues and expeuses for the years presented, The estimates
and associated assumptions are based on historical experience and other factors that are considered to
be relevant. Actual results may differ from these estimates under different assumptions and conditions.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods,

a) Critical Judgements

In the process of applying the Company's accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the financial
statements:

i.  Discount rate uscd to determine the carrying amount of the Company's defined bencfit
obligation:
I determining the appropriate discount rate for plans operated in India, the management
considers the interest rates of government bonds in currencies consistent with the currencies of
the post-employment bencfit obligation.

ii. Contingences and commitments:

I the normal course of business, contingent liabilities may arise from litigations and other
claims against the Company. Where the potential liabilitics have a low probability of
crystallising or are very difficult to quantify reliably, the Company treats them as contingent
liabilities. Such liabilities are disclosed in the notes but are not provided for in the financial
statements. Although there can be no assurance regarding the final outcome of the legal
proceedings, the Company does not expect them to have a materlally adverse impact on financial
position or profitability.

iii. Classification of entities as subsidiaries and joint ventures:
A. Entities as subsidiaries with 50% voting rights

The management has concluded that the Company controls Technopolis Knowledge Park
Limited (TKPL), even though it holds only 50% of the voting rights of this subsidiary.

This is because the Company has control of composition of the Board of Directors of TKPL.
The Shareholder’s agreement grants the right of casting vote to the chairman of Board, appointed
by the Company. This gives the Company the ability to direct relevant activities of TKPL
proving that the Company has control over TKPL.
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B. Classification of joint ventures

The below entities are limited liability entities whose legal form confers separation between the
parties to the jeint arrangement and the Company itself, Furthermore, there is no contractual
arrangement or any other facts and circumstances that indicate that the parties to the joint
arrangement have rights to the assets and obligations for the liabilities of the joint arrangement.
Accordingly, these entities are classified as joint ventures of the Company.

1. Sector 113 Gatevida Developers Private Limited (formerly known as Lemon Tree Land &
Developers Private Limited)

Promont Hilltop Private Limited (up to 10/06/2021)

Smart Value [Tomes (Peenya project) Private Limited (up to 21/05/2021)

Kolkata-one Excelton Private Limited

HL Promoters Private Limited

Smart Value Homes (New Projcet) LLP (up to 15/09/2021)

One Bangalore Luxury Projects LLP

Ardent Properties Private Limited

e S

The assessment of control is made since the remaining share in the respective entities is held by
one unrelated pariner, Also, that in case of these entitics, neither of the parties have the practical
ability to direct the relevant activitics unilaterally as relevant activities require consent of both
parties, Hence the management has concluded that the Company does not have unilateral control
over these entities.

b) Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the

ii.

iii.

iv.

end of the reporting period, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities wilhin the next financial year are discussed below:

Impairment for doubtful recoverable, advances and financial assets (Refer note 4(a)4(b), 5,
8(b), 8(e), B(L) & 9):

The Company makes impairment for doubtful recoverable, advances and financial assets based
on an assessment of the recoverability. The identification of doubtful debts requires use of
judgement and estimates, Where the expectation is different from the original estimate, such
difference will impact the carrying value of the other receivables and advances and impairment
expenses in the period in which such estimate has been changed.

Valuation of deferred tax assets (refer note 6)
The Company review the carrying amount of deferred tax assets at the end of each reporting
period.

Provision for customer ¢compensation (reler not 15)

Provision is made for estimated compensation claims to be paid to customers in respect of delay
in handing over possession of flats. These claims are expected to be settled in the next financial
year. Management makes an estimate of the provision based on expected time of delivery and
taking into consideration past experiences.

Net realisable value of inventory (refer note 7)

Management makes an estimate of the net realisable value of inventory based on expected -

realisation from inventory taking into consideration past experiences/valuation reports. .
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Notes to Standalone financial statements

as at 31 March 2022
3 () Intangible assets (T in crores)
Particulars ' Computer software

Year ended 31 Mareh 2022

Gross carrying amount

Balance as at 1 April 2021 16.89
Additions 2,85
Balanee as at 31 March 2022 [A] 19.74
Accumulated amortisation

Balance as at 1 April 2021 11.42
Depriciation & Amortisation expenscs during the year 3.11
Balance as at 31 March 2022 [B] 14.53
Net carrying amount as at 31 March 2022 [A-B| 5.21

Year ended 31 March 2021

Gross carrying amount

Balance as at 1 April 2020 15.1%
Additions 1.71
Balance as at 31 March, 2021 [C] 16.89
Accumulated amortisation

Balance as at 1 April, 2020 8.03
Amortisation cxpenses during the year 3.39
Balance as at 31 March 2021 | D] 1142
Net carrying amount as at 31 March 24321 [C-D] 3.47

3(c) Intangible assets under Development

Particulars Intangible assets under
development
Year ended 31 March 2022

Gross carrving amount

Balance as at 1 April 2021 2.26
Additions 1.81
Transfer (o asscls 1.28
Balance as at 31 March 2022 [A] 2.79

Year ended 31 Mareh 2021

Gross carrying amount

Balance as at 1 April 2020 1.98
Additions 0.28
Balance as at 31 March, 2021 [C] 226
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Note 3 (d }: Intangible assets under development

31 (a} Intangible assets under development ageing schedule as on 31 Mareh 2022
(T in croves)

Sr. No. Particulars Amount in CWTP for a period of Total
Lessthan | year| 1-2 Years 2-3 Yoars More than 3
Years
i. Projects in progross 1.81 028 0.70 - 279

ii,  |Projects temporarily suspended - - - - -

31 {b} Intangible assets under development ageing schedule as on 31 March 2021
(T in croves)

Sr. No. Particulars Outstanding for the following period from the due date of payment Total
Legs than | year| 1-2 Ycars 2.3 Years More than 3
Years
i.  |Projects in progress 0.28 1.98 - - 2.26

ii.  |Projects temporarily suspended - - - - -

Note 3 (e): Immovable properties held in the name of the company
(¥ in crores)

Whether title deed
holder is a
promoter, Reason for not

Gross carrying | Title deeds held |Director, Property being held in the

Sr No. |Description of item of properiics held since

value in the name of  |Relative of name of
date

promoter/Divectior, company
employee of

promoter/Divector

1 Erychshaw Building 2.27 |Avimay Solwrab  |No 29-Jun-94 The Company is
Hakim in the
process of

registering the
title deeds in the
Company’s name.
There

are no dispules,
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3(f) Right to use assct (X in crores)
Particulars Right to use

asset

Year ended 31 March 2022
Gross carrying amonnt
Balance as at 1 April 2021 6.80
Additions 7.45
Balance as at 31 March 2022 |A] 14.25
Accumulated amortisation
Balance as at 1 April, 2021 1.04
Amortisation expenses during the year 1.82
Balance as at 31 March 2022 [D] 2.86
Net carrying amount as at 31 March 2022 [C-D] 11.39
Year ended 31 March 2021
Gross carrying amount
Balance as at 1 April 2020 6.80
Additions
Balance as at 31 March, 2021 [C] 6.80
Accumulated amortisation
Balance as at | April, 2020 0.29
Amortisation expenses during the year (.75
Balance as at 31 March, 2021 [C] 1.04

Net carrying amount as at 31 March 2021 [C-1| 3.76
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Particulars As at

31 Mareh 2022

4 (a) Investments - Non-current

(A)
®

(i)

Fully paid-up nnquoeted equity instruments

In subsidiary companics measured ai cosi less impairment (Refer Note 37)

Conecpt Doveloper & Leasing Limited (formetly known as Concept Marketing and Advortising 0.88
Limited)

5,000 (As at 31 March 2021 : 5,000) Equity Shares of ¥ 100/- each

‘Tata Value Homes Limited 800.00
800,000,000 (As at 31 March 2021 : 800,000,000) Equily Shares of T 1(0/- each

Less: Provision for impairment (120,11}
Apex Realty Private Timited 0.06

6,500 {As al 31 March 2021 : 6,500) Equity Shares of Maldivian Rufiyaa 10/- cach

Kriday Realty Private Limited 0.01
10,000 {As at 31 March 2021 : 10,000} Equity Shares of ¥ 10/- cach

Less: Provision for impaivment {0.01)
Promont Hillside Private Limitcd 0.n
10,000 (As at 31 March 2021 : 10,000) Equity Sharcs of T 10/~ cach

Less: Provision for impaivment (0.01)
World-Cne Development Company Pte. Limited 10.90
2,474,421 (As at 31 March 2021 : 2,474 ,421) Lquity Shares of 8GD {/- euch

Tess: Provision for impairment (14,90

‘Techtopolis Knowledge Park Limited -
1,810,000 (As at 31 March 2021 : 1,810,000) Lquily Shares of T 10/- each

Synergizers Sustainable Foundation "
150 {As at 31 March 2021 ; 150) Equity Shares of T 10/- each

Prinecton Infrastructure Private Limited 30.08
2,547,550 (As at 31 March 2021 : 2,547,550) Equity Sharcs of T 10/~ cach

Tess: Provision for impairment (30.08)
Promont Hilliop Privale Limited** 95,44

4,500,000 {As at 31 March 2021 : Nily Liguily Shares o' T 10/- each
Smart Value [Tomes {New Project) LLP *

In joint ventures measured at cost less impairment

Ardent Properiies Privale Limiled 40.90
99,200 {As at 31 March 2021 : 99,200} Liquity Shares of T 10/- each
Less: Provision for impairment (40.99)

Promont Hilltop Private Limited** .
Nil {As at 31 March 2021 @ 3,330,000} Eeuity Shares of T 10/- each

Scctor 113 Catevida Developers Private Limited {formerly known as Lemon Tree Land 0.01
& Devclopers Private Limited)
12,750 (As at 31 March 2021 : 12,750) Equity Sharcs of € 10/~ cach

T.ess: Provision for impairment {0.401)
Kolkata-One Fxcellon Private Limited 0.01

5,100 {As at 31 March 2021 ; 5,100} Equity Shares of T 10/~ each

One Bangalore Luxury Projects LLP 159,22

(T in croves)
As at
3 Mareh 2021

800.00
(120.11)

0,046

0.01
(.01
0.01
000
10.90

(10.90)

30.08

{30.08)

40.90
{40.90)

44,44

0.01

{0,010

0.01

189.51
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(% in crores)
Tarticulars As at As at
31 March 2022 31 Mareh 2021
4 (2) Investments - Non-curvent (Continued)
(i) in joint ventures measured at cost fess impairment (Refer Note 37)
Sohna Cily LLP 128.79 12825
Less: Provision for impairment (71.35) (68.05)
(iiiy  In others - at Fair Value throngh Prolit and loss
Casa Décor Private Limiled - -
373,378 {As at 31 March 2021 : 373,378) Equily Shures of T 10/- each
(1) Iully paid-up ungaoted Debt instrnments
(D La others - at Fair Value through Profit and loss (Refer Note 37)
Ardert, Propertics Private Limited
13,368,421 (As at 31 March 2021 13,368.421) Series A Compulsorily Convertible Debenturces 13.80 2.57
of T10/- each carry a coupen of 16.7% with lenure ol 15 years
48,345,864 (As at 31 March 2021: 48,345,864} Scries B & O Compulsorily Convertible 49,89 028
Debentures of % L0/~ each carey 2 coupon of 16.7% with teanre of 30 years
14,255,601 (As at 31 March 2021: 18,255,601) Series I Compulsorily Convertible Debentures - -
ol T10/~ cach carry a coupon of 0.00001% wilh tenure of 30 years
(C} n Preference Shaves (partly paid-up) - al amortised cost
Ormale Housing Private Limiled 0.05 .05
200,000 (As at 31 March 2021 : 200,000} 11% Redeemable, Cumulative, Non-participating,
Non-convertible Preference Shares of 7 104~ each, T 2.50/- each paid-up
1,056.68 986.89
** During the year the eompany had acquired the additional shares of Promont Hilllop Private Timited
Aggregale amound of quoted investments and market value thereof - -
Aggregate amount of unquoteed investiments 1,330.05 1,236.96
Agpregate amount of impairment 27337 270.07
Amount below T 50,000 are denoted by ",
4 (b} Leans - Non-current
{unsccured, considered good)
Loans and Inter-Corporate Deposits to related parties (refer nole 32,2 & note 8(e)) 1,596,01 1,653.14
{umsecured, considered doubllul)
Loans and Inter-Corporate Deposils (o refated patties (refer note 32.2 & notc 8{(c)) 1,666.54 992,13
Less: Provision for lmpairment {1,066.54) (992.13)
1,596,01 1,653.14
5 Other non-current assets
{(tmsecured, congidered pood)
Deposit with Government Authorities 113 0.13
Deposit with Others - 0.01
Security Deposits 1.08 1.08
Advance for projects
{unsecured, considered good)
Advatice o prajects 54.62 33.56
{unsceurcd, considered doubtful)
Advance for projects 30.87 30.87
Less: Provision for Impairment (MLET) (30.87)
55.83 34.79
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(2}

0

(¢}

@

Particulars

Income tax

Income tax expense
Current tax

(¥ in ¢rores)
Asat
31 March 2021

Asg at
31 March 2022

Adjustiments for current tax of prior periods - (1.83)
Total current tax expense/(credif) - {1.83)
Deferred Tax éincluding MA'L eredit)
Decrease in deferred tax assets 4,02 28.96
Total deferred tax cxpense 4,02 28.96
Income (ax cxpense 4,02 27.13
The reconciliation of cstimated income tax expense at statutory income tax vate to income (ax
expense reperted In statement of profit and loss is as follows;
Lossg before tax (4.30) {265.67)
Statutory Income tax rate 25.17% 34.94%
Expected income tax expense (1.08) (92.54)
Differences due fo:
Expenses not deductible for tax purposes (CSR Expenses) 0.2¢ {0.08)
Adjustments for current tax of prior periods - (1.83%)
Notional Income from House Property not provided in books (0.92) 1.72
DTA not created on carry forward loss - 36.89
DTA not created on current year impairment provigions 18.15 80.31
Others (12.33) 2.97
Total income tax expense 4.02 27.13
Deferrved Tax Assets (net)
‘I'he balance comprises femporary differcnces atiributable to:
Deferred income tax assels
Difference beiween book balance and tax balance of Property, plant and equipment 2,35 2.30
Curry forward business losses and depreciation 6,23 10,30
Total deferred tax assets 8.55 12,23
Deferred income tax liabilities
Differcnce in method of computation of profit between books and tax - -
Tnicrest included in Inventories - -
Qther items - -
Total delerred tax linbilitics - -
Net deferred tax assets / (liahilities) (net) 8.55 12,23
Movements in deferred inx assels

MAT eredit  Property, planc Tax lnsses Defined benefit Impairmeni Tolal

tigl ol edguiy t nhligatlon Provisions

At 1 April 2020 i5.30 3.03 23.23 - 41.56
(Chargedycradited
- 1o protit or loss {15.30) {0.73) {1293 - - (28.90)
- other comprehensive income [0.37) 03N
At 31 Muarch 2021 - 230 10,30 {031 - 12.23
(Charped)ieredited
- tor pre T or loas - 0405 (4.07)
- to other commprelensive income - .34
At 31 March 2022 - 135 613 (0.43)




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as af 31 March 2022

{2 i erores)

Pardeulars As at As at
31 March 2022 31 March 2021
7 Inventories
Construction Materials 5.68 5.68
Finished Goads 324,69 478,63
Construction work-in-progress 2,054.65 2,179.75
2,385.02 2,604.06
Notes:
7.1 Disclosure with respect to inventories which are expected to be recovered aller more than twelve months ave not provided as it is practically not fonsible to
diselose the same considering the nature of the industry in which the Company operates.
7.2 The cost of inventories recognised as an cxpcnse during the period in respect of continuing operations was T 324.38 crores {for the year ended 31 March 2021 ¢ 3
304,30 crores)
7.3 Refer note 12 and [4 in respect of above mentioned inventory under lien.
74  During the period the company has written down inventoriss to the extent of Z 0.93 crores {for the year ended 31 March 2021 : 3 1,14 crores)
8 (a) Investments - current
Investments in Mutual Funds -unquoted - at Fair Value Through Profit
and Loss
204,042.259 Uniis (As al 31 March 2021 : 204,042,259 Units) of Birla Sun Life - Shoet 0,24 0.24
Term Mund - Monthly Dividend - Regular Plan -Payout of 3 10 each
0.24 .24
8 (b) Trade receivables
Unsecured, considered good 67.63 83.08
67.63 83.08
Particulars Outstanding for ollowing periods from duc date of transcation as on 31-03-2022
Lessthan & |6 maonths -1 1-2 years 2-3 years More than 3 years|T'otal
monihs yeat
(a) Tradc Receivables considored good - Secured; - - - - R .
{b) I'rade Receivables congidered good - Unscewred; 28.06 1411 5.88 1.31 18.27 67.63
{c} Tradc Reccivables which have significant increase in - - - - .
Credit Risk; and
{d) Trade Receivables - eredit impaired. - - - - - -
()} I'rade Receivables considered Doubtful - Usecured; - - - -
Particulars Ouigtanding lov [bHowing periods from due date of transcation as on 31-03-2021
Less than 6 |5 months -1 1-2 years 2-3 yoars Muore than 3 years| Total
months yeur
{a) Trade Receivables considered good - Sceured; - - - - - -
(v) Trade Reeeivables considered good - Unsecured; 20.61 691 20.78 873 26.05 83.08
{¢) Trade Receivables which have signilicant increase in - - - - - .
{d) Trade Receivables - credit impaired. - - - - - -
(e} Irade Receivables considered Doubtful - Usecured; - - - - - -
8 (¢) Cash and cash equivalents
Balances with Banks - tn Current Accounts #
Cheques on Hand
Deposits with original matueity of less than 3 months
# Includes balunces with banks - in RERA specified accounts, which shall be used only for specified purposes as defined under

Real Estate {Regulation and Development) Act, 2016,
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as af 31 March 20022

Parilenlars

8 (d} Bank balanccs other than cash and eash equivalents

Earmarkcd Current Accounts

Asat
31 March 2022

{% in crores)
Asal
31 Mareh 2021

01 0.01
0.01 0.0l
8{c) Loans - current
{(unsecured, considersd good)
Loans and Tnter-Corporate Deposits to related partics (refer note 32.2) 52,44 179.39
{unsecurad, considered doubtful)
Loans and Inlcr-Corporale Deposits with Qthers 19.24 19.24
T.gus: Provision for impairment (19.24) {19.24)
52.44 179.59
Details of loans or advances repayable on dernand/ where no terms mentioned
As at 31 March 2022 As at 31 March 2021
Sr. Particulars Amaunt of %.to the toal | Amount of | % to the total
No. loans /Adv L.oans and loans /Adv Laoans and
outastanding Advarees outastanding Advances
(@) |Promoters - - - -
(b} |THrectors - - - -
{c) |KMPs _ . . _
(d) |Related Partics 2,662.55 100%; 264527 1054
{g) |Others - - - -
Total loans (Non Current) 2,662,558 1008 2 645,27 10055
() (Tromoters - - - -
{b) |Directors - - - -
() {KMPs - - . -
(d) |Related Pariics 52.44 100% 179.59 100%
(&) |Others - 0% - -
Total loans (Current) 52.44 100% 179.59 100%e
8 () Other financial assets - current
(unsecured, considersd good)
Advances tecoverable from related parties (refer note 32.2) 49.93 46,68
Advances recoverable from others 28,54 28.54
Deeposit with others 12.22 2,78
(unsecured, considered doubtful)
Conliraclually reinbursable expenses 10.31 10.31
Less: Provision for impainment (10310 {10.31)
20.69 78.00
9 Other current assets
funsecured, considered good)
Advance for projects 44,53 58.66
Deposit with others 0.08 0.24
Prepaid expenses 21.50 22.87
Balunces with governiment authorities 1706 16,57
{unsecured, considered doubtul)
Advance for projects 3.50 3350
Less: Provision for impairment {3.50) {3.50}
82,77 98.34
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Notes to Standalone financial statements (Continued)

as af 3. March 2022
(T in crores)
Particnlars As ak As al
31 March 2022 31 March 2021
10 Equity Share Capital
Auwthorised
2000,000,000 (As at 31 March 2021 : 1000,000,000} Ordinary Shares of ¥ 10/- each 2,000.00 1,000.00
Issued, Subscribed and fully Paid-up
L,098,488,091 (As at 31 March 2021: 915,337,908) Crdinary Shares of T 10/- each 1,098.49 015,34
1,098.49 91534
10.1 Keconciliation of number of Ordinary Shares and amount Outstanding at the beginning and at the cnd of the Year:
Pariiculars As ai 31 darch 2022 Az ut 31 March 2021
Numher Of T in crores Number OF T in croves
Shares Shares
At the Reginning of the Year 91,53,37.903 01534 73,01,52,723 015
Issucd during the year on a rights basis 18,21,50,183 183.45 18,58,85,145 185,19
CQutstanding at the End of the Year §,09,84,88,091 1,188,492 91,53,37,908 915,34
10.2  The Ordinary Shaves rank paripassy, having voting riphts and are subject to prefercnces and restrictions as per Companies Act, 2013, The
sharcholders of Otdinary shaves are eligibls to receive the remaining assels of the Company afler dishibution of all preferential amounts, in proportion
to their shareholdings, in the event of liquidation. Each sharchelder is entitled to one vote per share held The Dividend proposed by Board of Directors
is subject to the approval of shareholder's in the ensuing Annual General Meeting.
103 Details of shares issued otherwisc than for cash, issues as bonus shares and / or shares bought back during the immediately preceding 5 years - None.
10.4  Shares held by Holding Company and its subsidiary:
729,867,398 (As at 31 March 2021 : 729,867,398} [including 98 shures held jointly] Ordinary shares are held by the Holding Company, Tata Sons
Private Limited.
308,335,368 (As at 31 March 2021 : 185,185,185) Ordinary Shares are held by ‘Tata Realy & hfiastructure Limited, a Subsidiary of Tata Sons Private
Timited.
284,338 {As at 31 March 2021 : 284,338} Ordinary Shaves are held by Tata Industries Limited, a Subsidiary of Tala Sons Private [imited,
10.5  Details of Ordinary Shares held by Sharchelders holding more than % of Ordinacy Shares in the Company:

As at M Mareh 2022

Particulars
Number OFf
Shares
Tata Sons Private Limitcd 72,98,67,308
{Ordinary Shares of € 10 cach)
‘Fata Realty & Ittastrocture Limited 36,83,35,368

{Ondinary Shares of 00 each)

% Holding

66.44%

3353

Asat 31 March 2021

Number Of
Shares

72,98,67.398

18,51,85,185

%0 Tlolding

T9.74%

20.23%

10.6  Details of Shares hekd by promoters as at 31 March 2022

Shares held by promoters at 31032022
Promoter name

Shures leld by premoters at 31,03,2021

a, li 17
Na., of Shargs % of totnl shares o, of Shares %o of total shares % Chauge during the year
‘Lala St Private Timited 72,98,67.398 660,44% 72,98,67,398 70.74% -E3.20%
Tata Really & Infrastucture Timited 35,83,35.368 33.53% i8,51,85,185 M.23% 13.30%
Tata Industries Linited 254,338 0.03% 2,854,338 0.03% 0.01%
Total 1,09,44,87,104 100.00% $1,53,36,921 L, 00%

Dretails of Shares Weld by promoters as at 31 March 2021

Promoler name

Shares held by promoteys at 31.03.2021

Shares held by promoters nt 31,03.20240

Na. of Shares %a of total shares No, of Shares W of total sharvs * Change durlng “le%;,/ll_r
Tala Suns Frivate Limited 72,98,67,308 75.74% T2,08,67,308 99.06% 2022% 4 T
Tala Realty & Infrastracture Limited 18,51.85,185 20.23% 0.00% 20:23% /
Tala Industrics Timited 2,84,338 0.03% 2,84,338 04% 00 % W
Total 91,53,36,921 100.60% T301,51,736 JU X3 l\
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Notes to Standalone financial statements {Continued)
as at 31 March 2022

Pariiculars
11 Other Equity

i Securitics Premium Account
ii Genersl Reserve
iii Retuined eurnings
lv Qiher comprehensive income

i Securities Premiuin Reserve
As per last Balance Sheet
Add: Premium on shares issued during the year
Closing Balanee

ii Debenture Redemption Reserve
As per last Balance Sheet
{Less)/Add: Transfer (fo)from Retuined earnings (nct)
Less: Transfer {io)/from Siatemeni of Profil and Loss

Closing Balance

iii General Reserve

iv Retained earnings
As per last Balance Shect
Add: (Loss) for the year
Add/fLess): Transter from/(to) Nebenture Redemption Reserve (net)
Closing Balanee

v Other comprehensive ineome
Fmployee benefit obligations
Opening balanee
Add / (Less):
Gther comprehensive incomef(loss) arising from remeasurements of post-employment benefit
obligations, nel of tax

Closing balance

Nature and purpose of reserves
i Secaritics premium account

Asat
31 March 2022

(% in crores)
As al
31 March 2021

2,412.72 2,095.87
23.41 23,41
(1,492,05) (1.483.73)
. 0.5 118
144,24 636.74
2,095,87 1,781.05
316.85 314.82
2,412.72 2,095 87
; 183.67
; {188.67)
23.41 2341
(1,483.73) {1,379.60)
(8.32) (292.80)
- 188.67
(1,492.05) (1,883.73)
1.18 0.48
(1.03) 0.70
0.15 1.18
944.23 636.73

Securities premium account represents the premium on issue of sharcs. The account is wilised in accordance with the provisions of the Companics Act,

2013,

ii Debenture redemption reserve (DRR)

The Compeny is required to create DRR out of (he profits which is available for payments of dividend for the purposc of redemption of debentures until

such debentures arg redecimed.

iii General reserve

The general reserve is used from time to Hine to transfer profits from retained carnings for appropriation purpose. As the general reserve is created by
transfer from one component of equity to another and is not an item of other comprehensive income, items included in the general reserve will not be

reclassified subsequently to profit and loss.

iv Retained carnings

Retained eamings are the profits that the Company has carned 1ill dute, less any transfors to general reserve,

other distributions patd o shurgholders,

debenture redemption roserve, divideods or
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Notes to Standalone financial statements (Continred)
as at 31 March 2022

12 (a) Borrowings

12.1

12,2

(T i crores)

Particulars

Secured - at amortised cost:

() Dehentures - Noo-Convertlble Redeemahle (refer note 12,1 below)

i 5000 (As at 31 March 2021 1 5000}, 5.75% (DY 8.60 % 1~ Debentures of 7 1,000,000 sach

(Due for redemption on 06 Feburary 2023 1o, at the end of three years from Lhe date of
issue) (refer note 12.4(a) below)

2 SO00 (As at 31 March 2021 1 3000}, 9.10 % - Debantures of ¥ 1,000,000 cach
{Due tor redemnption on 19 May 2023 1.0, al the end of tloee years from the date oF issuc)

3 2000 {As 4t 31 Mareh 2021 ; 20003, 9.10 % - Debentures of T 1,000,000 sach
{Due Tor redeimption on 19 May 2023 ie, al the end of three years from the date of [zsue)

4 Nil {As at 31 Mavch 2021 1 20007, 8,75 % - Debentures of T 1,000,000 cach

(Due for vedenylion en 17 December 2021 i, ut the end of one year six montis Gom the
dhate of s}

5 Ml {As at 31 March 2021 130003, 9,00 % - Debentures of ¥ 1,000,000 sach

{Due for redemplion on 25 March 2022 {e. ai the end of ong year nine months Gom s
dale ol izsne) )

Uoscenred

1 Wil {As at 31 March 2021 0 10003, 8.75 % - Debentures of ¥ 1,000,000 cach
{Due for redemption on 17 Decomber 2021 Le. at the end of ove year gix months from fhe
date of issue)

{b) Torm Loan
Aditya Bitla Finance Ltd (refer note 12,2 (b bulow)

fc)  Wehiclg Loang from HIEC Bank Limited {refor nots 12,3 balow)

@) Interest accrued but not due on borrowing

Total

As at
31 March 2022
Long-term Current
maturitics of
long-term debis

As aE
31 March 28021
Long-tem Current]
maturities of long-
term debis

- 500,00 500,00
500,00 - 00,00
200,00 - 200,00 -
- - . 200.00
~ - - 300.00
- - - 100.00
700,00 500,00 1,200,600 600.00
. - 12.50 25.00
- - - 0.04
700,00 500,00 1,212.50 623.04
55,07 - 104,96
35.07 - 104.96
753.07 506.00 1,317.46 6235.04

Details of security provided in respeet of the Secured Debentures:

| Sceurity for ltem Nos, 1 to 5 of 12 (a) above ! (Alse Refer Note 36)

First Charge on loans and advances to subsidiaries, Non-Current Investments, Inlerest accrued on Loans with related partics (exchuding

those charged in favour of banks), present and future,

{a) Secured by first and exclusive charge ol the Vehicles acquired under said loans.

(b} [oanis to be repaid in Equated Monthly Installmenis (EMI) between 54 months Lo 60 months. The rate of interest 9.46% p.a..

{a} [ntcrest rate hus been reset for N.C.D of Rs 500 croves which is due lor redemption on 06 Feburary 2023~
e

fw.e.F 28 March 2022)
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Notes to Standalone financial statements (Continued)
as at 3{ March 2022

Particulars

12 (b} Trade Payables - Non-current
Trade payables due to Micro Enterprises and Medium Enterprises (Refer Note No, 35)

Trade payables other than acceptances due o other than Micro Enterprises and Medium
Enterprises

Retention money payable

12 () Other financial liabilites - Non-current

Security and other deposits payable

13 Other non-current liabilities

Advance from customer/Contract liability

As at
31 March 2022

(T in crores)
As at
31 March 2021

577 10.60
5.77 10.60
0.54 0.60
0.54 0.60

- 114,76

114.76
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Notes to Standalone financial statements (Continued)
as at 31 March 20022

Particulars

14 (a) Currcnt borrowings

Secured - at amortised cost

|.oang vepayable on demand from hunks (includes cash credits, working capital demand

loans and shor-term loans) [refer notes 14.2]

nsecnred - al amoriised cost
Loans repayable on demand from banks (refer notes 14.1)

Inter Corporate Deposits from others (refer notes 14.1)
Commercial pupers (refer note 14,3)

Current maturities of long-term debts (relor nolc 12)
Interest accrued on borrowings

Notes:
141

14.2

(% in crores)

As at Asal

31 March 2022 31 March 2021
186.15 345.59

23%.64 359,50

- 50,00

900.00 585.00

500,00 625,04

97.08 41.9%

192287 2,037.11

The interest rate for unsceured loan repayable on demand from hank, shart term loan from others, inter corporate deposits from related partics and
others gre ranging from 5.25 % poato .10% paa | (for the year ended 31 March 2021: 6.65% p.a to 8.30% pa.)

R, 185,68 croves {As at 31 March 2021 R 276,24 croves) are secured by pari passu Typathecation of congtruction materials, book debis, current

assets and money receivables, both present and future. Nurther, there is negative lien on the Premises situated ot Mumbai for eredit facility lrom a
bank of 125.1.58 croves (As at 31 March 2021 2 132,27 crores). The interest rate is vanging from 5.5% pa to 7.8% pa (for the year ended 31 March

2021; 5.775% poa to 8.65% pas}

14.3

The Company has outstanding Commercial Papers aggregating face value of T 900 crovss (net proceeds 3 867.52 crores) [As at 31 March 2021:

385 croves (net proceeds ¥ 333,67 croves)]. The Commercial Papers carry interest ranging from 4.40% p.a to 5.50% p.a (As at 31 March 2021
4.85% p.a o 8.35% p.a.} & are repayable within a period ranging from 60 days to 365 days from the date of allotment.

14,4  Quarterly retumg or statements of current assets filed with banks are in agreement with the books of account of the Company.

14 {b) Trade Payables

Trade payables due to Micro Enterprises and Small Enterpriscs (Refer Note No, 35)

Trade payables other than acceptances due to other than Micro Lnterprises and Small Linterprises 616.55 692.52
[zetention monies payable 25,95 28.13
046.5¢ 720.63
Trade Payables Ageing as on 31 March 2022
Cutstanding for the following pericd  Bom the due date of payment
Less than | More than 3
8r, No, Parliculars Not dug year 1-2Years | 2-3 Years Years ‘T'otal
Al Undisputed
{i) MSME - - - - - y
{ii) Others 575.08 22.93 9.54 1.15 7.30 616.00
K, Disputed
{0y MSMI - - . - . -
{iiy Others - - R - R
Trade Payables Ageing as on 31 March 2021
Quistanding for the bllowing period [ro the due date ol payment
Sr, No, Parliculars Not due year 1-2%ears | 2-3 Years Years Tatal
A, Undlspuied
(i) MSME . _ _ _ R i}
(i) Others 649,26 32.90 4.05 1.53
B, Disputed
{iy MSME - - - -
(it} Others - - . -
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Notes to Standalone financial statcments (Continued)
as at 31 March 2022

{Zin erores)
Particulars As at Asgat

31 March 2022 31 March 2021

14 (¢) Qther financial liabilitles

Employec rekaled payables .55 0,57
Security and other deposils payable 6.66 7.04
LCarnest money deposits 0.07 0.07

7.28 7.68

15 Other Current Liabilities

Revenue received in advance 246,38 260.61
Statutory duss puyable ;
- Provident {und 0.23 18
- Prolcasional Tax - -
- Goods and service tax 7.8 529
254.42 266.08

16 Provision

Provision for Employee Benefits

Gratuily (reler nole 31) 6.39 6.83
Compensated absences (refer note 31) 4,34 4.90
Provision for Contingencies Costs (refer note 33) 32,54 26.68

43.27 38,41
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Notes to Standalone financial statements (Continued)
Jor the year ended 3T March 2022

(¥ in crores)
Particulars For the Year Ended  For the Year Ended
’ 31 Mareh 2022 31 March 2021
17 Revenue from Operations
Salc of properties 471.03 716.55
Sale of development rights - 217
Sale of services
- Profect Management Fees and Marketing Charges 1591 26,66
Other operating revenucs
- (ther income fioim customers 7.29 2241
494,23 765.62
18 Other Income
{a} Interest Income
Interest income on financial asscts at amortised cost 334.83 316
Lterost on delayed colleclions fiom customers 2.30 2.63
33713 3127
Dividernt [ncome from investiments measured at fair value though profit and foss 0.01 0.0
() Other non-operating income
Guarantee Commission .90 1,23
Interest on Income-lax refund .00 1.91
Miscellaneous hcome 3.51 4.34
741 748
Sorvice ax input credit -
{d) Other gains/{losses)
(Gain on zale of currenl, investmenls - 0.38
Gain on [air valuation of current investments - -
Net Gain/ (Loss) on sale of Property, plant and equipment 0,08 11
Net (fain on Foreign Currency Transactions and Translations 3.56 1.86
3.64 2.35
348.19 322,03
19 Changes in inventories of finished goods and groject worlk-in-progress
Opening
Construction Materials (5.68) {22.45)
Finished Goods {478.63) (679.79)
Construction work-in-progress (2,179.75) (2,478.06)
Add/(Less) lmpact of NRY on inveniory 0.93 L14
Closing
Construction Materials 5.68 - 568
Finished Goads 324.69 478.63
Construction work-in-progress 2,054,65 2,179.95
(278.11) (515.10)

20 Employee Benefits Expenses

Salavies 59.85
Contribution to Graluily, Provident and Other Funds 4,11
Stall Welfure Fxpenses 2.67

66.63
Less : Apportiomment, (o projects 2.39

64.24
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Notes to Standalone financial statements (Continued)
Jor the year ended 31 March 2022

21

22

23

24

Particulars

Finance Costs

Intercst and finance charges on financial liabilities not at faiv value
through profit or Joss

- Interest on Borowings

- Inlerest on Vehicle Loans

- Intercst on Leascd Liability

Tess: Apportionment (o construction work in progress

For the Year Fndod
31 March 2022

(X in crores)
For the Year Unded
31 March 2021

2540 28546
- 0.01
.76 0.53
155.67 286.00
- 611
155.67 279.89

Note: The capitalisation rate used ko determine the amount of borrowing costs to be capitalised is the weighted average interest rate applicable to the

Company’s general borrowings which is 7.45% (for the year ended 31 March 2021: 8.15%)

Dcopreciation and Amortisation Expense

Depreciation on property, plant and equipment
Aumortisation of Intangible Assets
Amortisation of Right of use assets

Other Expenses

Professiona) Fees
Travelling Expenses

Rent

Repairs and Maintenance

- Others

Flectricity Fxpenses

[nsyrance

Rates and "l'axcs

Dircetors' Sitting Fees to independent & non-execulive Directors
Payable to Statutory Auditors

As anditor:

- Audit Fees

In Other Capacity

- Gthers

- Reimbursement of Expenses

Advances / Receivables written off
hpairment for advances and receivables
hnpact of NRV on inventory

Provizion for contingencics cost
Expenditure on Corporate Social Responsibility
Customer compensation costs

Other Expenses

Selling Expenscs

-Biokerage

-Advertising & others

Tmpairment of loans given and investment in subsidiarics and joint ventures

Tmpairment loss on Loans given and investments (Nei of Reversal) {refer nole 29 (c})

Loans given and investmenls writted off
Loss on [yir value of investments

148 1.86
311 3.39
1.82 0.75
6.42 6.0
18.42 11.16
0,52 0.23
3.37 3.24
22,72 36,69
133 1.70
1,58 318
0.04 19
0.23 0.49
.55 0.40
0Ll 0.04
0.01 IRV}
.00 -

- 0.72
0.93 1.14
5.86 2,81
0.78 .23
8.43 5.92

13.22 10.27
[0.36 322
0.04 §.29
98.02 89,93
770 341.58
4050 -
(3479 8.26
83.72 349,54
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Notes to Standalone financial statements (Continued)
Sfor the year ended 31 March 2022

25  Fair value measurements

Financial instruments by category
The following table shows the carrying amounts and Fair values of linancial assels and linancial abilities, including their levels in the fair value hierarchy.

(¥ in crores)

Carrving amouni a3 at 31 Mareh 2022 Iair Value
FYTPL. Amoriised cost Tatal Level 1 Level 2 Level 3 T'otal
Current  Moo-curvent Current Non-purrent Current  Non-corvent
Tinancin] nssets
i Investmeents - Mreference Shares - - - 0.03 - 0,05 - .05 - 0.05
- Subsidiary - - - - - - - - - -
- Compulsorily Convertible - 63.69 - - - 63.69 5369 - 63.69
Debenturs
- Mutnal firds 0.24 - - - 0.24 - 0.24 - - 0.24
1. Trade receivables - - 67.63 - 67.63 - - - 67.63 67.63
fiil. Cash and cash equivalents - - 154.28 - 154,28 - - - 154.28 154.28
iv. Bank balances olber than cash - - 02.01 - .01 - - - 001 0.01
andg cash equivalents
v. Loans - - 52.44 1,596.01 52.44 1,586.01 - 1.64845 - 1,648.45
vi. Other financial asscts - - 90.69 - 90.69 - - - 90.69 an69
Toial financial asscts 0.24 63.69 365.05 1,596.06 365.29 1,659,75 0.24 1,712.19 3161 2,015.04
Financial linhikitics
1. Borrowings - - 1,922.87 735.07 1,922.87 733.07 - - 2,677.94 2,677.94
ii. Trade payables - - 66,30 577 646,50 577 - - 65227 632,27
ifi, Orher financial linbililes - “ 7.28 0.54 7.28 0.54 - - 782 7.82
Total fiuancin linhilitics - - 2,576.63 761.38 2,576.65 76138 - - 3,338.03 3,338.03
{F in crorcs)
Canying amount as at 31 March 2021 Fait Value
I'VIPL Agnorlized coxt Total Tevel | Level 2 Level 3 Tutal
Cumgnt Myn-curmat Curent Non-ctrent Canrent MNon-curent

Financial nssels
1 Investments - Prelerenge Shares - - - 0.05 - 0.0 - n0s - 0035
- Subaidiary - - - - - - - - -
- Compulserily Convertilile Dbt - 11.85 - - - 11.85 - 11,85 - 1185
- Aulual unds 0.24 - - - 0.24 - 0.24 - - 0.24
ii. Trade receivablos - - 83.08 - 83.08 - - - §3.08 E3.08
ifi, Cash and cash equivalents - . 148.55 - 143.55 - - - 14855 148,55
v, Bank balances other than cash - - 0. - f.01 - - - - -
and cash equivalents
v. Loans - - 179.59 1,653.14 179.59 1,653.14 - 1,832.73 - 1,832.73
vI. Other financial nssets - - TR0 . 7800 - - - 7R.00 TR0
Total finnneial assets 0.24 LL.RS 48923 1,653.19 489.47 1,663.04 0.24 1,844 53 308,63 2,154.50
Vinancial liabilltics
i. Borrowings - - 2,037.11 131746 2,037.11 1,317.40 - - 3,354.57 3,354.57
ii. Trade payables - - F20,65 HhG0 .65 XA - - 73125 73123
iid. Other fimancial fiabilites - - 7.68 0.60 7.68 0.60 - - B.28 8.28
Total finaneial labilities - - 270544 132866 276544 132866 - - 4,004, 18 409410
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Notes to Standalone financial statements (Continued)
Jor the year ended 31 March 2022
IFair value hicrarchy

"This seetion explains the judgoments and estimates made in determining ihe faix values of the financial instruments (hat are (1) recognised and measured at fair
value and (b) measured ol amortised cost and for which fair values are disclosed in the financial statements, To provide an indication about the reliability of the
inputs used in determining fair value, the company has classificd its financial instruments into (he three levels preseribed under the accounting studard. An
explanation of cach level follows undemeath the lable.

Assets and liabilities which are measured at amortised cost tor which fair values are disclosed
as at 1 April 2015

The fair value of finuticial instruments as referred (o in note above have been classified info theee calegories depending on the inputs used in the valuation
technique. The hierarachy gives the highest priority to quoted prices in active market for identical assets or liabilities (leve! 1 measuremenis) and lowest priotity
to unabscrvable inputs {level 3 measuremenis). The categories nsed arc as follows

Level 1 ; Level | hierachy includes financial instruments measured using quoted prices.

Level 2; The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-thecounter derivatives) is determined
using valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. Considering that all
significant inputs required o Fair value such instruments are obsorvable, these are included in level 2.

Level 3; [ one or more of the significant inputs is not based on obscrvable market data, the instrmnent is included in level 3.

The carrying amounis of trade reccivables, inter corporate deposits, current investuents, contracinally reimbursable oxpenses, cush and cash cquivalents and
other bunk balances, current trade payables and current borrowings are considered to be the same as their fair values, due to their short-term nature.

For financial assets and liabilities that are measured at [ir value, the corrying amounts are equal to the Tair values.
Valuation techniques and significant unobservable inputs

The following table shows the valuation techniques used in measuring Level 2 and Leved 3 fair values for Goancial instraments measured at fair value in the
statement of [inancial position as well as the significant unobservable inpuis used.

Yinancial instrinuents measured at fair value

Type Valuation techoique Siguificant Inter-relaiionyhip hetween
enchscrvable inpuls stpnificant unohservalde inputs and frir
yalue measurement

Invesimends ln unlisted corporate
debt iustrumenis:

Coanpulserily Convertible Nisconmnied cash flow Meidwod : For fhe purposs of valve of the eguily lolders Not applicable Nat applicabsle
Debentures ol Avdent Properties of the Comypyamy based on free cash flows availsble from operations uaderiaken
Trivate Linited by the compaty, Discounted Cash Flow (DCIK) bMethod bas been adopted,

Tree cash flows to equity in the explicit forecast perfod and those in perpetuity
are discounted by Cost ol Equily [‘Ke'). Ke is the appropriate rale ol discount to
caloulate present value of funre cash Oows for valuing the equity shares ol e
eotnpany as it considers risk and expected relurn 1o e cquity stockholders,
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20

27

28

(i)
(a)

(b

()

()

(i
{a)

)

Earnings Per Share

P'arliculars Tor the Year Yor the Y ear|

Entded Ended|

31 Marel 2022 31 Mareh 2021

Loss after Tax - (% in grores) (5.32) (292.80)

Numiber of Ordinary shares 1,09,84,88,091 91,53,37.908

Weighted average munber o Ordinay shaves qutstanding during 91,7545, 146 T3,37,04,220

\‘Vuightcd averape nwmber of Ordingry shares for diluted FI'S 91,75 45,746 T3,37,04,220

Bagic earnings per share of T 10 each - (%) (.05 (3.59)

Diluted earnings per share of T 10 each -(T) (005 (3.99)

Face Value Per Share - (%) 10 10
Segment Reporting

The Company is engaged only in the business of devclopment of property and related aclivilies in India, Tt has no other reportable segmenis in teems of Indian
Accounting Standard (Ind AS) 108 on Segment Reporling speeified under Scetion 133 of the Companies Act, 2013 and the relevant provisions of the Companies
Act, 2013 (“the 2013 Act"™).

Contingent liabilities and Commitments

Contingent Liabillties

Claims against the Company not acknowledged as debts in respect of sults filed by owners and cuslomers of certain properties constructed/developed by the
Company amounting to ¥ 7.18 crores (As at 31 March 2021 % 7.86 crores} (inclusive of intcrest} against which ihe Company has made counter claims of Nii crores
(As at 31 March 2021  Nil crores). The Company bascd on past experience docs not anticipate any material liability to devolve on it as a result thereof:

Future ultimale outlow of resources embodying economic benefits in respect of the above mallers arc uncerlain as it depends on the final outcome of the matters
involved,

Corporate Guarantees given to banks by the Company on behalf of subsidiaries ; ¥ 330,74 croves (As at 31 March 2021 2 397.36 crores) of which ¥ 188,77 crores
was satisified on Bth of April 2022,

‘L'he Ilen'ble Supreme Court of India (“SC") by their order daled February 28, 2019, in the case of Surya Roshani Limited & others v/s EPFO, set out the principles
based on which allowanees paid to the cinplovees should be identificd for inclusion in basic wages for the purposes of compulation of Provident Fund conteibution,
Subsequently, a review petition against this decision has been [Tled and is pending before the SC for disposal,

n view of the management, the liability for the period from daie of the SC order o 31 March 2020 is not sipnificant. Yurther, pending decision on the subject review
petition and directions from the CPFQ, the impact lor the past petiod, if any, is nol asceriainable and consequently no effect has been given in fhe accounls.
Accordingly, this has been discloscd as a Contingent liabilily in (he [inancila slalcmcnt.

Claims against the Company not acknowlsdged as debts in respect of demund raised by Service Tax Depratment of T 24.08 crores (ned of ¥ 0.65 or paid under
prolest) (As al 31 March 2021 ¥ 30.55) and VAT department of ¥ 29.58 crores {As at 31 March 2021 T Nil)

Claims against the Company not acknowledged as dobts in respeet of demand raised by Income tax department of T 11.71 crores {As at 31 March 2021 I Nil}

Commitments

Eslimalted amount of contracts vemaining to be executed on capital account and not provided for: Tangible assets - T Nil crores (As at 31 March 2021 % Nil crores)
and {or Intangible assets T0.27 croves (As at 31 March 2021 T 0,75 crores)

Commitment towards uncalied portion on partly paid 11% Redeemable, Cumulative, Non-participating, Mon-convertible Preference Sharcs of Ornaie Housing
Private I td ("Omate"} amouunting to T 0.15 crorcs {As at 31 March 2021 % 0.15 crorcs). The Company is committed to this amount only in the event of Ornale
winning the bid for a project.
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29  Financial riskk management

The Company's busincss activities expose it to a varicty of financial risks, namely liquidity risk, market risks and credit risk. ‘The Company's
senjor tmanagement bas the overall responsibility for the establishunent and oversight of the Company's risk management framework. The
Company has constituted a Risk Management Committee, which is responsible for developing and monitoring the Company’s risk management
policies. The Company's risk managemant policics are cstablished to identify snd analyse the risks faced by the Company, lo sel appropriate
risk limits and conlrols and to monitor risks and adhiercnec to limits. Risk manugement policies and systems are reviewed regularly (o reflect
changes in markei conditions and the Company's aclivities.

The Risk Management Commitice of the Company is supported by the Finance department that provides assurance that the Company's
financial risk activities arc poverned by appropriate policies and procedures and (hat {inancial risks arc identificd, measured and manaped in
aceordance with the Company's policies and risk objectives. The Finapce depariment aclivilies are designed to:

- proteet the Company's financial results and position from financial risks

- maintain markel risks within acceptable parameters, while optimising returns; and

- protect the Company’s financial investments, while maximising returns,

A} Management of liquidity risk

Liquidity risk is the risk that the Company will face in meeting ils obligations associated with its financial liabilities. The Company’s approach
1o managing liquidity is to ensure that it will huve sufficient funds to meet its liabilitics when due without incurring unacceptable losses. In
doing (his, management considers both nornsal and stressed condilions,

Maturitics of financial lHabilities

The following table shows the maturily analysis of the Company's [inancial liabilitics based on contractually agreed undiscounted cash flows as
al the Balance sheet date:

{ in ¢rores)
Ag at 31 March 2022 Carving Amount Less than 1 year 1-3 Yeurs 3-5 Veurs Total
Bormwings 2677.54 1,962.29 829,39 - 2,791.67
Trade payables 052,27 646.50 5337 - 632,27
Leass Libililies 13.18 1.84 200 9,34 1318
Oher liahitities 7.82 TR 0.54 - 7.82

{2 In troves)

As at 3 March 2021 Carring Amouni Less than [ year 1-3 Yours 3-5 Yoears Tokal
Borrowings 3,354.57 2,076.43 1,420.80 - 3,506.23
Trade payables TILAS THLGT 10.6G - 13L.2%
T.ease Libilitics 6,27 0.47 0.51 575 6.73
Other liabililies 8.24 B.28 - - .28

B) Management of markel risk

The Company’s size and operations result in it being exposed to the following market risks that arise from its use of {financial instruments:

« inferest rate risk

* curreney risk

The above risks may affcet the Company’s income and expenses, or the value of ifs financial instruments. The objective of the Company’s
management of market risk is to waintain this risk within scceptable parameters, while optimising retinns. 'The Company’s exposure to, and
management of, these risks is cxplained below:

Tarticulars : Asat As al
31 March 2022 31 Mared: 2021
Fixed rate instruncnts
Debenjures - Non-Coavertible Redesmable 1,200,00 1,800.00
Shwrl 1eem Joan from others - -
Inter Comporate Depasits - 50,00
Commeteial papers PUIE L] 58500
Tetm loan from banks - 3150
Working Capital Demand loan from Banks 420,73 TIS00
Vehicle loans - 04
Fotal 2,520.73 3,207.54
Variable-rate instenments
Losns repayable on demand from banks 506 0.09
Tutul 5.06 009
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B

Finaneial risk management (Continned)

Management of market risk (Continned)

POTENTIAL IMUIACT OF RISIC MANAGEMENT POLICY SENSITIVITY TO RISIC
(i) Interest rate risle

Intcrest vake tisk is the risk that Be fulure cagh Qows of s The Compeany's sivategy i to miligale interest A8 en estimation of the approximate impact of the iotorest ratel
finemeial instrument will fluctuate hecanse of changes in rate risk by cnswing a proper mix of risk, with respect © fnncisl jnstraments, the Company T
market interest rate, nTowings al culenlated the impact of a 0.25% change in intercst rates, 0.25%
The Company is mainly expased to interest v risk due fixed and variable interest rates, e decrense ion interest on aforesatd loang will teduce inlerest
to its varinble interest rate borrowings, The intercst mate cxpenst by ? 001 erorgs For the yoar ended 31 Macch 2021
tisk arses duc to uncertainties ahout the Mtnre market The Company’s inlereat rate risk s monitored
interesl rte of lhese invesiments. by the manapement and freasury texm on a 0.23% pa decrease in imerest on eforesaid loans will reduce]
menlhly basis, Management  analyses {he interssl eapense by ¥ 0.001 crares B linensial year ended 31
The Company’s fised mate bomowings arc caricd at Cowpany's intocrest rstc cxposure oo a March 2021
amortised eost, ‘They are theeglre nol solject o inlerest dynamie  bagis,  Vaous  scenarded  are
rede risk a2 defined in Jad AS 107, since neither the simulated,  raking  inte consideration A 0.25% incrense in inlerest tates would have lad to no equal but
cartying amount nor the fture cash Nows will fucluale telineneing, renewsl of existing posilions and vpposite effeet.
bevause of 8 chenpe in market intcrest rates, alternative financing sourees. Based an these
seenarioy, the Compatiy caloulites the impact
Af at 31 March 2021, borrowings amounted to T 4.5% on profit and loss of a defined interest rale
crores (s at 31 Kaech 2021 I0.09 crores) is cxposed fo shift, The scenanos are mn ealy for Labilities
intercst rate sk that represent the mejor  interesi-hearing
positions, The simulation is dons on a monthly
basis o verily het the maximum potertial loas
iz within the: limits sct by management.

(i) Cuvrency risk

The Conigany undertakes transactions depominated in The Compawy has not hedged any of its assets As an estimation of (he approximete impact of the currency risk,
fareign cuencies which is mainly receivables Gorm il or liabililies repayable in o forelgn cuttency, with respect to financial instriaments, 1he Company has caleulated

subsidiaries based in Maldives and  Singapore; being receivables from its subsidiarics. the impret of & 5% ¢hange in currencies.
consequently, exposures ko eachonge tate tuclualions Foliowing table details the Compeny's sensitivity to a 5%
neise, increase and decrense in T against the relevant [oreign currencies.

The exposire Lo cuniehey fisk duc to fareign cuncncy ransactions

Farllenlars ForeignCurrency(IFC) Asat M March 2022 s ar 31 blavch 2021

Amomat in FC T inerores)  Ampuntin I'C (% in vroroy}
Receivliles 3GD 24205434 1350 3,07,15,012 17231
Receivables MYR 49,587,576 2.4¢ 49,87,576 2.34
Reecivables AL 85,580 0.18 85,980 0.7

G0 = Singapote §, MVR = Maldivian Rofiyaa, AED = United Arab Emivates Dirham, USD = United States Dollar

Sensitivity analysis (only for major ciurensies)
@ in crores)

Particulars Lffect am profit after tax and total
erpuity
For the year eaded

31 Meweh 2022 31 March 2021

MVR

Increase in exchians rate by 5% i1z 012
ecranse in exchange rate by 5% fr12) {0.12)
SGD

Increase in cxchange rate by 5% 6.75 B.62
Derrease in exchange rate hy 5% (6.75) {8.62)

A posilive number above indicates an increase in the profit or tota! equity where the ¥ weakens 5% against the relevant currency. For a 5%
strengthning of the ¥ against the relevant currency, there would be 8 comparable impact on the profit or total equily, and the balanees below

Credil visk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument Giils to meet its contractual
abligations, and arises principally from the Company's receivables from customers, ivestments in debt securitics, Joans given to related
parties and project deposits.

The carrying amount of financial assets represents the maximum credit exposure.
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29  Financial risk managemoent {Continned)
Trade Reccivables

Customer credit risk is managed by requiring customers to pay advances through progress billings before transter of ownership, (herefore
substantially climinating the Company’s credit risk in this respect.

The Company's credil risk with regard o tade reccivable has a high degree of risk diversification, due to the large number of projecis of
varying sizes and types with numerous dilferent customer categories m a large number of geographical markets.

The ageing analysis of the reecivables (grass of provisions);

Perlod Uptt: 1 Year Wore than 1 year |Total

Adal March 31, 2022 - - _
As at March 31, 2021 - - -

The following table summarizes the changes in ¢the provisions made for the receivables:

Particulars As at Asg at
31 March 2022 31 March 202 )

Opening balance - -

Provided during the year - -

Closlng balance - -

Investment in Securities, Loans to Related Partics and Droject Deposits

The Company has investmenls in compulsorily convertible debentures, loans (o related purties and project deposits, The settlement of such
instraments s linked to the completion ol the respective underlying projects. Such Financial Assets are not impaired, otler than provided for
i note 4(a), 4(b} & B{e) as on the reporling date.

The following table snimmarizes the changes in the provisions made in Invesiment & T.oans to velated Partios:

Pariiculars As al| As atl

31 March 2022 '31 Maich 2021
(ipening balance 1,281.44 939.86
Provided during the year** L7 341.58
Closing balanee 135915 1,281.44

Cash and Bank balances
Credit risk from cash and bank balances is managed by the Company's treasury department in aceordance with the Company's policy.

The Company’s maxinmun exposure (o credit risk as at 31 March 2022 and 31 March 2021 arc the carrying value of cach class of financial
assets as disclosed in notes 4(b), 4(c) and 8(a} to ().

30 Capital Management
The Company manages its capital to ensuve thal the Company will be able to contivue as going concern while maximising the return to
stakelholders through optimisation of debt and equily balance,

The Company's risk reavagement sommitiee reviews the eapital structure of the Company on a semi-anmval basis. As pavt of this review, the
committee considers the cost of capital and the risks associated with each class of capital.

The Company monilors capital using Debt-Equity ratio, which is total debt divided by total equily. For the puiposes of the Company’s capital
management, the Company considers the following components of its Balance Sheel 1o be managed capital:

Tolal equity ag showit in the Balance Sheol includes General reserve, Retained earningg, Share capital, Security premium. Net debt includes
current debi plus non-current debt less cash and bank balances.

{¥ i yrores)
31 March 2022 31 Mareh 2021

Long-term Dorrowings 100,00 1,212.50

Current maturities of long-terin debts SO0.00 623.04

Current borrowings 1,325.7% 1,370.09

Interist Acerued on Bormowings 152.15 146,95 .
Total dubt 2.677.94 335458 . 1.‘-\\_\
‘Total Lyquily 2,042.73 L552.08 )

Net debt to equity ratia (No, of times} 1.31 [ U4
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31 Employee Benefits

A Defined beneftt plans:
(i) Gratuity (funded)

The Company makes annual contributions to the Tala Housing Development Company Limited Empleyees’
Comprehensive Gratuily Scheme, which in turn has invested in a group gratuity cum life insurance policy of Tata AIG Lile
Insurance Conipany. The scheme provides for lump sum payment to vested employees at retirement, death while in
employinent or on termination of employwen( as per Company’s Gratoily Scheme. Vesling occurs on completion of five
years,

Balance sheet amount
(T im croves)

Fartleelars Gratuity
Present value ¥ Fair value of Net amount
obligation plan nssets
1 April 2021 7.23 (0.4 .82
Currenl servive gost 0.8% (.58
Interest expense/{income) 0.42 {0.02) {140
Adjusiinignt b the opening balance - (1.54) (L34}
Total amount vecognised in profit and Loss 131 {1.56) {0.26)
Remmeasuremerts - -
Relurm on plim asscts, excluding mmount ingluded in inlerest - 0.1 0.1
expensefineome)
{Cain } / Lass Mrorm change in fingncial assumplions 147 147
Experience (gins}losses - -
Total amount recognised ju other comprehensive income 1,47 (0.11) 1.37
Bmployer contribuiions
Benctit paytnents [1.55) - {1.55}
31 Mareh 2022 846 {207 6.38
Partienlars Gratwity
Prosont value of  Falr value of Mek amound
obligation plan asseis
1 April 2820 136 (0.28) 7.08
Current service cost .87 0.97
Inberest capensef{income) 041 (0.01) 0.39
Past Service Cost - -
Total mnount recognised In profit and loss 1.3% (0.01) 1.37
Remeasiretnenls " -
Retuen on plan agsets, excluding amount inciuded in interest 0.09 {0.10) (0.01)
expensel{ income)
{{3nin ) / Less from change in financial assnmptions {0.39) (0.3
Frpzricnos {gains)losses {0.66) {0.66}
Tutal ameunt recognised in other comprehensive ineome 0.96) o1 (107
Employer contributions - - -
Benelit payments {0.55) - (0.55)
31 Mareh 2021 7.23 0.40) 682
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31 Employec Benefits (Continned)

A Defined benelie plans: (Continued)
The net liability disclosed above relates 1o funded and unflunded plans are as follows:

Particulars Gratuity

21 March 2022

Present value of funded oblipaticons 8.46
Fair value o plan assels {2.07}
Deficli 6.38
M Maxeh 2021

Fresent value of funded obligations 7.23
Fair valug of plan asscts (0.400
DPeficit .82

Major category of plan asscts [or Gratuity fund are as follows:

The company has invested entire amount of plan assets in insurance fund.

Tnsurer Managed Fund Detailed Patiern % Imvested
Asat Az al
31 Miarch 2022 31 March 2021
Govermment Scoriticy 60.26% 49.00%
Couity Share of Listed Companies 0.00% 3.00%
Other Approved Securilies {GB) 10.91% 0.00%
Reverse Repos' 5.38% 2.00%
TT.25%, 54.00%

Risl exposnre
Through its defined benefit plans, the Company is exposcd to a number of risks, Ihe most significant of which are detailed
below:

Asset volatility

The plan liabilities are caloulated using a discount rale set with reference to bond yiclds; if plan assets underperform this
vield, this will create a deficit. Most of the plan asset investmenis is in fixed ingome securities with high grades and in
govermment securities. These are subject to interest rale risk and the fund manages interest rate risk with derivatives Lo
minimige risk o an acecptable level,

Changes in bond yields

A dceerease in bond yields will incresse plan Dabilities, although this will be partially offset by an increase in the value of
the plans” bovd holdings,

Life expectancy

The pension and medical plan obligations arc to provide bencfits for the life of the member, so increases in life expectancy
will result in an increase in the plans’ ligbilities. This is particularly significant where inflationary increases resull in higher
sensitivity to changes in life expeclancy.

Salary Risk
The present value of the defined benefit liability is caloulated by reference to the future salaries of plan parlicipants, As
such, an increase in salary of the plan participants will incecase the plan's liability.

The Company ensures that the investment positions arc managed within an assel-linbility matching (ALM) framework that
has been developed to achieve long-term investments that are in line with the obligations wnder the employee benefit plans.
Within this framework, the Company’s ALM objective is 1o malch asseis to the beacfit obligations by investing in long-
lerm fixed interest securitics with matuwrities that match the benefit payments as they full due and in-the appropriate
currency. Y "




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
Jor the yvear ended 31 March 2022

ki |

@

(i)

Employee Benefils (Continued}

Defined benefit Liability and employer contribution

Expected contribution o post emplosinent benefil plans for the year ending 31 March 2021 are T 7.30 crs

The weighted average duration of the delined benelit obligation is 7 vears (2018 — 7 years)

Graluity
Mlaturity avalysis of Projecied beneli obligation: Trom the Qud: 31 Mayeb 2022 31 March 2021
151 following year 1.482 1L.a7
2od tollowing year 1.63 122
3ud following vear 1.34 115
41l Forllovwing year 1.05 0,04
Sth following year L.08 0,75
Sum of years 6 to 10 4.45 5.07

Defined contribution plans:
(X in crores)

Benefit (Contribntion to} or the Year For the Yea
Ended Frnded|
31 Mareh 2022 31 Mareh 2021

Provident Fund Z.0d 1.03
Superamwetion Fund 0.2y 0.23
Total ) | 1.27

Superannuation fund

The company has superannuation scheme administrated by LIC, in which the company contributes 15% on basic salary,
The payments Lo defined contribution relivement benelil scheme for eligible employees in the form of supersmuation fund
are charged as an cxpense as they fall due. Such benefits arc classificd as Defined Contribution Schemes as the Company
does not carry any lurther obligations, apari from the coniributions made.

Provident fund

The Company also has cerlain defined benelil plans. Contributions are made to Tata Housing provident fund trust for
emproyees al the rate of 12% of basic salary as por regulations, The Company is liable lor contribitions and any deliciency
compared to interest computed based on the rate of interest declared by the Central Government uader the Employees’
Provident Fund Schome, 1932 and recognises, if any, as an expense it the year it is determined.

The Trustees of the Fund are required by law and by ils trust deed to act It the interest of the Fund and of all relevant
stakeholders in the scheme. The Trustees of the Tund are responsible for the investment policy with regard to the assets of
the Fund.

The Company’s contributions paid / payable during the year towards Provident Fund and Superamnuation Fund arc
charged to the Statemeni ol Profil and Loss or debiled lo the projecl costs every yeur. These lunds and ithe schemes
thereunder arc recognised by the Income-tax authoritics and administered by trusts,

Asswmprions used in determining present value of obligation of interest ratc guarantee under a deterministic approach:

Particulars 31 Mareh 2022 3] March 2021
Cruaranieed rale of reburn HE A 8.50%
Dvscoust rate for remaining loom o malunly of investmenils 5.55% 5.55%
Fxpected rale of relurn on invesiments -5 8.50%
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C Cotpensated absences

The leave obligations cover the Company’s liability for sick and earned leave. The leave obligation is computed by actuary
who gives a bifurcation for current and non-cuzrent.

a} Changes in Present Value of Obligation:

(® in crores)

Particulars Compensated absences
For the Year For the W ear]
Euded Ended
31 Maweh 2422 31 March 2021
Present Yalue of Obligation as al the liegloning 4.8 4,50
Interest Cost 0.28 023
Serviee Cosl 4.4 .99
Benefits Paid (0.81) {0.84)
Actuarial (Gait) / Toss on obligations 0.43) (0.01y
PasL Service Cost - -
Present Value of Obligation as at the end 4.34 480

C Compensated absences (Continued)

) Bifureation of Present Yalae of Obligation as at the end of the year:
(& i croves)

Purticnlars Compensated absences
For the Year Torthe Year
Lnded Ended
31 March 2022 31 March 2021
Current Liability 4.34 4,90
Nen-Current liahility - E
TPaesent ¥alue of Obligation as at the end 4.34 4,90

c) Expenses Recognised during the year:
(% in crores)

Particulars Compensaied absences
For the Year For the Year]
Euded Eruled
31 March 2022 31 March 2021
Interesl Cost 0.28 023
Service Cost 04t 0.99
Actuarial Loss {Gain) recognised (0.43) 0.01)

Past Service Cost . |

lixpenses Recognlsed during the vear 0.26 1.23

D Significant estimates: Aetvarial assumptions and sensitivity
The stgnificant actuarial assuwmptions for were as follows:

Particulars As at Az al
31 March 2022 31 March 2021

Gratuity

Discount raic 6.50% 3.90%

Rale of relum on plan asseds

Salary growth rate B.00% 6.00%

Retiretneil age 60 years 60} years

Mortality Rele During employment Indinn Assurcd Lives Mortality  Indian Assored Lives Morlality (2012~
2012-14) )

Mortality Rate After employment Indian Assured Lives Mortality  Indian Assured Lives Mortality (2012-
(2012-14) 14

Maxinum gratuity payable per person Unlimited Unlimited

Compensated absences

Discounting Rake 6. 10% 5.90%

Retiremen Ape 60 yenrrs 60 o

Futurs Salay Risc 9.00%; G.00%

Morality Table Indian Assured Lives Mevtality  Indian Assured Lives Moutality (2012-
(2012-14) 14)

Withdrawa! Rates 2007 15.00%
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31 Employee Benefits (Continued)

D Significant estimates: Actuarial assumptions and sensitivity (Coatinued)
Significant actuarial assumption lor the determination of defined obligution are rate of discounting, rate of salary increase
and rale of employee turnover. The sensitivity analysis befow have been defermined based on reasonably possible changes
of the respeetive assumplions oscurring al the end of the reporting period, while holding all other assumptions constant.

Gratnity

Particulars 31 Mareh 2022 31 Much 2021
Projected benelit obligation on curmgnt assuptions B4 721
Delta ettt of +1% change in rate of discounting {0.35) 0.35)
Delia effect ol-1% cliangs in rate of discounting 1.38 0,39
Delta effect of +1% change in rale of salary increase .37 0.33
Della effect of <195 change in rate of salary incrense .34y 0367
Delta effect of I 1% change in rale of employes lurhovet {t05) (.02
Delia effect of -1% change in tate of employee turnover .05 2

The sensitivity analysis presented above may not be represeatative of the actual change in the defined benefiil obligation us
it is unlikely that the change in assumptions would oceur in isolation of one another as some of the assumptions may be
correlated. Furthermore, in presenting the above sensitivily analysis, the present value of the defined benefit obligation has
heen caleulated using the projected unit credit method at the end of the reporting period, which is the same as that applicd
in caleulating the defined benefit obligation liability recognised in the Balance Sheet.
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32  Related Party Transactions

As per Indian Accounting Standard on “Related Party Disclosures” (Ind AS-24) specilied under Section 133 of the Companies Act, 2013 and the
relevant provisions of the Companics Act, 2013 (ke 2013 Act™) are as follows:

32,1 List of Related Parties and Relationshlps

Sr.No.  Related Party

Holdiag Company
1 Tata Sons Privato Linited

Subsilarics (including step down snbsidiavies)

Concopt Developers & Leasing )imited (formerly kaown as Coneepl Marketing and Advertising Uimiled)
Tala Yalug [lomes Limited

Apex Nealty 'rivite Limited

Kriday Realty Private Limited

THDC Munagemenl Services Limdled (fotinetly kiown as TRDC Facility Management Limited)
Fromanl Hillside Private Limited

World-Onc Development Compatry Pre, Limited

World-One (51f Lanka) Projecta Ple. Limited

One Cotomibo Project {Private) Limited

Smarl Value Flomes {3oisar) Private Limited

12 LT Residency Private Limited

13 Narth Bombay Resl Estate Private Limited

14 Synergizers Sustainablo Foundalion

L3 Techuopolis Knovdedgo Park Limited

L6 Princoton Infrastrueture Private Limited

17 Stnart Vale Hotnes (Pestoya Project) Private Limited {w.e.£21/0321)

18 Promont [ (illtap Private Limited  {w.ef0906/21)

g R - I SV

Joint Ventures (including step down Joint Ventnres)
19 Ardent Properties Private Linuted
0 Arving and Bmart Yalue Homes LLE
21 Schna City LLF
a2 Seetor 113 Gatevida Dievelopers Privete Limited (lormedly knewn as Lemen Tree Land & Developers Private Lindicd)
23 Promant Hifltop Private Limiled {uglo 09.62021)
4 One Bangalove Luxury Projects LLP
25 Kolkata-One Bxecllon Private Litnited
26 Smart Value Tomes (Peenya Project) Private Limited (upte 21.05.2021)
7 Smart Value Tlomes (New Uroject) LLP
5 TIL. 1vomioters Private Limiee:d
0 Landkarl Builders Pvit, Tad, {woef 13 July 2419

Fellow Subslinrles
M Tafiniti Retail Linited
3l Tata AIG General Insurancs Company Linnited
32 Tata Consullency Services Limited
33 “Tata Leally and Infrastruchire Timited
34 Arrow Tnfragstate Private Limited
35 Lol Services Limited
k1 International Infrabuild Pvt, Lid.
37 TRIL Inkopark Liinited
33 Ciurgaon Realtech Limited
39 Tata Convnunications Limdted
40 ‘I'ata leleservices Limited
41 Tata Teleservices (Maharashara} Linited
42 ‘L'ata Medical & Dipgnostic Tid
43 Tata ALA Insuranee
44 Tala Clectronie v ktd
45 Turg Shivaath Express Ways Put d

Assoclates of Mavent Company
a6 Tata Coffea Ltd,
47 Voltas Limited
48 Tala Business Supporl Services Limited
49 The Indlan Holels Company Limited
50 Tate Global Beverages Timited
M Titan Company Limited

Joint Ventures of Parent Corapany
52 Tata Sky Limited

Lorployee Trusés where there is significant influence

53 Tata Housing Development Company LG - Cmpleyees Provident Fuod

34 Tata Housing Development Company Lid - Bmpleyees Group Super Atmuation

i) Teta Housing Developinent Company Lid - Bmployees Comprebensive Graluity Trast
Key Manageinenl Personnel

36 Sanjay Duit - Manaping Director and Chict Exceolive OFficer

37 Khiroda Jena {Clicl Pinsneial Oflieery

i Ritesh Kamdar (conpany Scelerary)




Tala [ousing Development Company Limited

Notes to Standalone tinancial statements (Continned)
Jor the year ended 31 Mareh 2022

32,2 Reluted Party Transactions

(¥ i crores)

Sr. Mo, Farty Nume Mature of Transactlon For yenr ended | For yenr ended
31 Mareh 2022 M Murch 2021
1 Concept Developers & Leasing Limited a) Income
(Subaidiary) Interest Tncome on Loar and Inter Corporate Depuosits 041 *
I} Expenses
¢} Other Transaciions
Expenses mcurred on behalf of Related Puny 0.10 ¥
d) Ouistanding Balances Receivables
Inter Corporale Deposil Paid G610 0.10
¢) Dutstunding Balances Payable
Sundry Creditors 0.1 {0.01)
2 {Tata Realty & Infrastruclure Limiled. a) Income
(Fullow Subsidiary) Other Income 2.68 -
by Fxpenses
Professianal Feos (Deputation Charges) 4,82 4.02
Inawrance - 0.03
¢] Other Transactions
Equity Uupital issued 300,00 300.00
d) Outstanding Balances Receivables
LReceivable 2.89 -
&) Quistanding Balunees Payable
Sundry Creditors 0.27 L.55
3 Kriday Realily Private Limiled a} Income
(Subsidiary) Interest Income on Loan and Inter Corporale Deposits 10.01 10.60
b Other Transactions
Loan Given 13.93 1.82
Loan Repaid 342 10,710
Fapenses incorred on behall of Related Party (.41 0.34%
¢) Outstanding Balances Receivahles
Interest accrued but nol duc 5508 46,07
Inter Corporate Deposit 121.00 110.47
d) Outstanding Balancey Paynble
Sundry Creditors (1.32) 0.32)
4 Synereiers Suslainable Foumdations n} Txpenses
{Subsidiary} Eaponses for CER 0.79 0.20
3 THDC Managemetit Services Limiled n) [ucome
(Sulsidiary) Interest Income on Loan and Inter Corporate Doposits 0.09 00
b) Other Transactions
Laati Cliven 1.00 0.90
¢) Outstanding Balances Receivables
Tterest accrued but not due 0.09 0.00
Inter Comporate Deposit 1.00 0.90
Reepivable " *
d) Outstanding Balances Payable
Sundry Creditors .01 il
6 |Sector 113 Gatevida Developers Privale Limited a} Income
{Juint Veniure) Interest Ineoane on Loan and hker Comporate Deposits 162.23 126,30
Sale ol PMC 072 4.68
Sale of Branding l'ee 5.07 0.73
hj Other Transactions
Loan Civen 5979 113.64
Loan Repaid 127.00 -
Lxpenses incurred on betiulf of Related Party 0.04 .67
¢) Ontstanding Balances Recelvable
Sundry Debetors L1.30 *
Interest accrued but not due 537.93
Inter Corparate Deposit 433.19
dy Ontstanding Balances Payalvie
Sundry Creditors .09




Tata Housing Development Company Limited

Notes to Standalone {inancial statements {Contioned)
for the year ended 35 March 2022

32.2 Related Parly ‘T'ransactions

(% I erores)

Sr. N, Party Name Nature of Transaction For year ended | Hor year ended
31 March 2022 31 March 2021
¥ Princeton infrastrclure Privale Limibed, ) Ineome
{Subaidiary) Interest ngame on Loan and Inter Covporate Deposila 14,34 14,12
b} Other Transactiong
Loan Given 34,90 170
) Outstunding Reecivable
Sundry Doebtors 028 0.28
[nterest acerued but not due 1291 37.13
Luter Corporate Dreposit 161.24 149,41
i} Outstanding Payable
Sundry Creditors 0.28 0.28
% pApex Realty Private Limited a) lacome
(Subsidiury) Interest Income on Loan and nler Carputate Depuosits 10.10 110
b Oststanding Revcivable
Inicrest acerud ot not doe 47.53 3844
Inter Corporate Deposit 86,40 B3, 40
Sundry Debiora 240 2.34
) Promwont [illtop Private Limited. a) Incame
{Subsidiary w.e.f 10 June 2021) Ilerest income gn Loan and Tnter Corporate Neposits 141 1.32
IV €19 June 2021} Sale of Develapment Rights - 217
Interest on PMC - 259
Purchase of material - 0.12
by Oicher Transactions
Loan Given 4795 20781
T.oan Repaid 64.97 194,54
Expenses incured on behalf of Related Parly 1.68 .14
Lixpenses neorred by Related Party on our belalf 210 0.00
¢) Outstanding Recelvable
Tnter Corporare Dreposit - 17.02
Sutelry Debtors 0.70 40.93
) |Kolkata One Excelon Private Limited a) [oeome
{Joint Venture) Tnterest Tacome oo Loan and Iier Corporale Deposits 10,55 69.04
Brandiny Fees 3.22 0.93
PMC - 9.31
h} Other Trapsactions
T.oan Repaid 9.77 045
Expenscs incured on behalf of Relared Party 046 0.02
Liggenises ineurted by Related Party an our behalf - ®
¢} Outstanding Recelvable
Interest accrusd but not due 4324 374
Inter Corporate Deposit 78.39 88.10
d) Outstandlng Payahle
Svudry Craditors 0.43 0.90
Ll JArdeni Properties Private Limited a) Incomie
{Joint Yenture) Itterest Income on Toan and Inder Corporate Deposits 7.29 6.66
Imterest Ineome on (0D 18.94 16.08
Sale of Branding Lee 336 339
Sale of PMC 0.89 7.26
By} Orlter Transactions
Loan Given - 6.53
Expenses incurred on bebaslf of Related Party - 0.26
¢) Dutstanding Recelvable
Sundry Debtors 363 9.23
Tatercst acerued but not doe 7733 33.72
ter Corporate Deposit 50.85 30,33
d) Outstanding Payable
Sundry Creditors {0.26)

(0.26)




Tata Housing Development Company Limited

Notes te Standalene financial statements (Continued)
Jov the year ended 31 Mareh 2022

32,2 Reiated I"avty Transactions

(¥ in crores}

S, No T'arty Name Nature of Transaetion For year entled | Tor year ended
31 March 2422 31 Mareh 2021
12 |Sohna City LLDI u) Incame
{Joinl Ventare} Intercst ncome on Pavtners TLP 7.87 7.80
by Other Transactlons
Investment made LLP .53 1.06
¢} Qutstanding Receivable
Sundry Deblors 1.43 143
Intersat acetued but not due 4020 EERE!
<) Outstanding Paynable {0.04) (0.04)
Bundry Creditors
13 |Landkar! Builders Private Limited a} Income
(Joint Venture) Interest Iieome on Loan aad Iner Corporske Deposits 2,73 0.t2
by Dther Trangaetions
Loan Liven 24,18 30,00
Loan Liepaid 33.50 20000
) Qutstanding Receivable
Inter Compurate Deposit 0.68 10.00
Linterst geetued but wot dioc 0.00 0n.3e
4 [Tala Value Homes limited a) Income
{Subsidiary) Tnterest Income on Loan and Inter Cotporale Deposits 218 23.03
I} Other Transaciions
Loan Given 291.25 193.95
T.oan Repaid 118.25 42006
Fxpenses incurred on belialf of Related Parly 003 0.67
Lizpetises incurred by Relatod Party on our behalf
¢} Outstanding Recelvable
Tnter Comporate Deposit 173.00 -
Inperest accrocd bot not due 1.96 -
d} Ontstanding Payable
Sundry Craditors {0.97) {0.97
15 |Smatl Yalue Homes (Peenyy Praject) Private Limited |a) Income
(Subsidiary w.e.£21 May 2021} Futerest Income on Loan and Iater Corporate: Deposits 8.97 6.19
b} Oiher Transactiong
Loan Given 13420 £22.88
Lonn Repaid 246,53 486.00
Fxpenses incred on behall of Related Parly 1.13 070
Expenses ingorred on bebalt us - 0.09
¢} Ouisianding Recelvable
Inter Corpornte Deposil 36.37 148.71
Titerest accrued but not due 14.88 391
Sundry Rehiors 1.44 0.61
16 |HLT Resideney Privatelimited. a) Income
{Subaidiary) Interest Income on Loan and Inter Corporate Deposits 14,59 1343
) Other Trapsactions
Lo Given 035 32,18
Lomn Repaid [1.73 160
Expa Paid on behall of HLT 1.67 *
¢} Ouistanding Balances Recelvables
Inter Corporate Deposit 164.21 169.6]
Sundy Creditors (L.67} {0L00}
Iterest accrued but not Joe 40,65 27,14
17 |COme Langlore Luxary Project LTFP 4) Other Transactions
{Joint Vonture) Tnvestment made LLP 10.33 2.34
18 |Promont Hillside Private limited a3 Incmne
(Subsidiay) Interest Ineome on Loan and inter Corporate Deposits .60 40,85
b) Gther Transactions L
T.oan Given 9.10 743484
Eoun Repaid 19282 .
¢} Dufstanding Balances Recelvabiles
Inter Corporate Deposit 372.59

Interest acorued but not due

0.08




Tata Housing Development Company Limited

Noutes to Standalone financial statements (Continned)
Jor the year ended 31 March 2022

32.2 Related Parly Trangactions

(% in eroves)

Sr. No. Party Name Nuture of Transaetion Vor year ended | For year ended
31 March 2022 31 Marveh 2021
19 [ Promnoters Private Timited } Other Transactions
{oint Venture} Lxpenses incarred on behaltof Related Faty 001 005
Sale of ralerial 0.17 -
b) Quistanding Balnices Receivables
Adbvance Becoverable 0.08 -
Sutidry Debtors 0.17 -
¢} Outstanding Balances Payahle
Sundey Creditors - .05
20 jOne Colowbe Project {Private) Timited, ) Encome
{Subsidiary) Cuatanitee Comnnizsion 0.a0 0.90
by Owntstancling Balances [Receivables
Advauge recoverable 1.49 13,28
¢} Ouistanding Balances Payable
Sundry Credilors - 10.95)
20 Smart Value Homes (BOISAR) Private Limited, 4) Income
(Subsidiany) Tnterest Income on Loan and lnter Corpurate Deposits 584 520
tr} Oiher Transactiony
Loan Given 16,18 0.55
Loan Repaid 3400 -
Fxpenses incurred on behall of Kefated Parly - 1,35
¢} Ouistanding Balances Receivahles
Inter Corporale Deposit 7213 3897
Interest accrued bt not due 15,74 10,48
22 |Tecluopolis Kiwnvledge Park Limijed a) Other Transactiony
{Subsidiary) Lxpenses incurred an behat of Related Tty » &
by Dutstanding Balnnees Payalle
Sunelry Creditors (0.05) {0,035}
23 |Worll One Development Co.Pte Limited a} Incoms
{Subgidiary) Intgrest Income on Toan and Ier Corporale Deposits - 9.23
h) Other Transaciions
Loan Given - 74,56
¢) Qutslanding Relanees Reecivables
Inlereat acerucd bug not doe - 40.80
Inter Corporate Depasit 134,44 130,96
Sundry Debtors 0.57 (.56
24 |Smart Value Homes (New Projecty LLP 1) OQutstanding Balonees Puynble
Sundry Creditors [IA%-1 G135
25 {Tiln Company Limited u) Expenscs
{Associate of Parnent Company) Sclling Expensts 0.4l 0.45
b} Outstanding Balances Payahle
Smndry Creditors (0.0%) o.0!
26 |Tata ALG General Tnsurance Company  Limited a) Expenses
(Fellow Subsidiany) Insurance Prewium paid 1.68 0.58
by Othor Transaction
Claim Received 0.3 0,49
o} Ouigianding Balunees Reeclvahles
CD Batumee 0407 1.02
Prepaid 4 {8 ]
27 | Tata Consultancy Service Limited u} Lapenses
{Fullow Subsidiary} Repairs and Maintenance - Others 5.82 2.07
Iy Oriler Transacton
Purchase of lintangitles Assots .31 }.40
¢} Qutstanding Balances Payable
Sunelry Creditors




Tata Iousing Developmicent Company Limited

Notes to Standalone financial statements (Conthued)

Jor the vear ended 11 Mareh 2022

32.2 Reluted Party Transactions

®# In eroves)

Sr. No. TParty Nume

Nalure of Transaetion

For year ended
31 Muareh 2022

For year ended
31 Maureh 2621

25 |Tatn Teleservice Limited

a) Exponses

b) Ouitstanding Balances Payable
Sundry Creditors

(Fellow Subsidiay) Administrative and Oller Lixpenses 0.14 )
1) Ouistanding Balanees Payable
Sundry Creditors 2,04 0.00
29 |Tata Electronics Private Limited 1) Exponses
{Fellow Subsitiary) Adninistrative aud Olher Lixpenses & -
30 |Taa Medical and DHagnostics Limited a} Expenses
(Fellow Subaidiary) Adraindstrative and Other Fxpenses * -
31 |Tata Teleservices Maharashtra Limited n} Fapenses
(Fiellow Subsidiary) Administrative and Other Expenses 0.1l 0.16
by Qutsianiing Balsnces Payable
Sundry Creditorg 0.01 (1.0¥2
32 |Conneqt Business Selutions Limited ) Expenses
{Assnciate of Parent Company} Receiving of Services - (.50
b} Outstandlng Balances Payable
Sundry Creditors - 0.0%
33 |Tata Cownunivations Limiteed a) Expenses
{Fellow Subsidiary) Repairs and Maintenance - Orhers 6,10 242
b} Outstanding Balances Payable:
Sundvy Credilors 1.01 033
3 |Taa ALA Life Insueance Co. Limdred. a) Expenses
{Fellow Subsidiary) Inauranes Premion paid .21 0.0z
b} Outstanding Balances Payable
Sundry Creditors 0.37 -
34 |The Indinn [Totels Company Limited a) xpenses
{(Associate of Pacent Company) Adminisirative and Olher Expenses 0.23 .03
) Outstanding Balances Payable
Sundty Creditors 000 2.01
33 |Voltas Limited #) Lapenses
{Assovigte of Parent Company) Repairs and Maintenance - Olhers 0.18 013
Rent 2,76 2.54
b) Ouistandlng Balances Beceivable
Deposits 1.27 127
) Outstanding Balunees Payable
Sundey Creditors 0.04 0.03
36 |Tata Suns Private Limited, n} Fxpenses
{Holding Company) Frofessiona] Fees .01 0.10
Lixpenses incurred by Related Pariy on our behall 156 086
b) Qutstanding Balances Receivahle
Receivable 44.53 4397
b} Quistanding Balances Payable
Sundey Creditors 201 0.01
37 |Infinity Retail Limited. u) Expenses
(Fedlow Subsidiary) Selling Expenses 015 002
b} Outstanding Balances Payable
Sundey Creditors - 007
38 | Durg Shivnath Expressways #) Tinanec costs
{Fallow Subsidiary) Interest Expense on Inter Corporate Deposits 0.82 0.76




Tata {ousing Development Company Limited

Notes to Standalone financial statemenis {Continued)

Jar the year ended 31 March 2022

32,2 Reluted Party Transactions

(% in crores)

i b Y " For year ended For yoar ended
AR Party Name Transaétion
Sr. o e Nature of Trunsact 31 March 2022 | 31 March 2021
39 |Avrow Infraostate Private Limited a) Expenses
{Feliow Subsidiery} Rem LO7 1.03
I} Qutstanding Balances Reeeivable
Sceurity Deposit 31 -
¢) Outstanding Balances Payable
Sundry Credilors (.28 0,13
40 [Gurpron Realtech Limited a) Exprnses
(Fellow Subsidiary) Reeuiving of Services 0,15 0.22
I5) Outstanding Balances Recelvable
Security Deposil 0.06 -
¢} Quistanding Balences Tayable
Sundry Creditors 0.03 0.03
41 FIATA Colles Limiled a} Expenscs
{Associate of Parent Corppany) Tnterest Expense on Inler Corporate Deposits 074 1.64
b) Oiher Transaction
Loan Taken 30.00 30.00
Loau Repaid 60.00
i) Outstanding Balunees Payable
Sutidry Creditors - 030
42 |Lvrestors Direetor Sitting Vees
3. Santhanakrishuan 0.06 016
Surhoeta Shah 0.06 LEA 1]
Dileep Choksi 0.06 0.1%
Banmali Agrawals 0.01 0.01
Sandhya Kudtarkar n.oz -
Nipun Apyarwal 0.01 001
Kamesh Parekh .01 .

* Degoles lipures below Rs S0,000

R/ Y
S At

R

-



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
Jor the year ended 37 Murch 2622

33

34
()

()

35

36

Provision for custemer compensation and contingeneics for enstomers claim

Provision is made for estimated compensation claims to be paid to customers in respeet of delay i handing over possession of {lats. These
chains are sxpected to be settlsd in the next financial yoar, Management makss an estimate of the provision based on expected time left for
delivery and taking fnte consideration past expericnees,

{E In croves)

Purtleulars Pravvision for customer componsadon  Provisien fer Contlnpencies for customers
cialm
Asat Azl Asal Az at
31 Moreh 2022 31 March 7021 1 elwrch 2012 31 Murch 2021
Trovislon sulstandlng s a1 ibe beploilng of e year - 4.1% 26.68 .80
Add; Additions to prvisions 43 592 .86 17.69
Less: Ukilisation R.45 Ll - -
Proviston eutstanding aa at the end of the yenr [crpected to bo inenrmed widhin 2
yeath - - isd 2665
Expenditare on Corporate Secial Responsibility
& in croves)
Partiealars For the Year Ended  Forthe Year Endeed

31 Mareh 2022 31 Barch 2921

Ampant vequired to be spent as per Section 135 of the Act

Amaonnd paldispeut dudug the year en:
[iy Construetion/poquizition of oy asssl
(i) oy purposes olber than (i) above TE 123

[ Atounl yet b be pald:

(1) Construstion/poquisition of any nzel - -
(il) On proposes ether (b (i) above - -
Total [y)] 0.1

Details of related party transactions - Synergizers Sustainable oundation (a Section 25 comnpany incorpovated nader ihe Companies Aet, 1956
controlled by the Company) :

Centributions during the year ended 31 March 2022 T 0,78 crores (31 Macch 2021: T 0.20 crotes)

Payable as at 31 March 2022 - T Nil crores (as at 31 March 2021 ¥ Nil erores)

Micro, Small and Medium Enterprises

Baged on the intbrination available with the Company, the balatee due to maicro anel small enterpeizes as defined wnder the Micre, Small and
tedinm Eaterprises Development (MSMLULY) Act, 2006 [ 2 Mil (31 March 2021: T Mil} and oo intersst has been paid or is payable during the
year wnder the terms of the M3MED Act, 2006, The infonnation provided by the Compaty has been relied upon by the auditors,

% En crures)

Particulars Asal A al
A1 WEareh 122 A1 March 2021

i, Admewnts payable ta upplier: under MSMED {suppliess) we on 31 March 2022

Princingl . -

Iniierest due thereon - -

1. Purmenty nusde o supplies beyued (e wppointed day doning Lhe vear

Pringipal - -

Inerest duss thereon - -

. Amount of interest duc and payable lor delay in pagnncan Cahich lave boen patd bue beyond Lhe appoitired duy during the yoac) doi . -
witlvoul adding (e dnterest woder MEMED

Al Aanont of intecest seerued] and resnainiog nopaid a5 oo 1Y Muech 2022 - -

& Aanount of infereat reunining elue sl payable te suppliers divallowsble s deductible expendityre yider Beome Tax Acl, 1961 - -

IND AS 115 - Itevenue from Contracts with Custemers

) Sigmificant changes o contract lxbilitics balances arc as follyws

Farticulary Agat A5 al
31 Murch 2022 31 Blarche 2021

[ Congract Bability

Al dhe beginaing of the ieporting pecied 26061 5R1.51

Cwmulative cateheop adjustments alfecting comtract liabiliy [14.23} {32051}

At the el ol the reporting perlad 6,38 240141

I Reconcifintion of revenue recoguised Lo the Slaleimncat of Profit and Losy

Favilcalars Agal Ag
M March 2022 31 March 221

Conragl price of e revenne 1ecopnisel 475,14 T2z
Cusgtener jucenlive/bearhils/disconls [L N3] 939

Revenue from Sale of Weal Estate | 7 sl reeepmised Lo the ) of Profi and Loss LI R THH.55




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
Jor the year ended 31 March 2022

37  Loans and Investments under Section 186 of the Act

The details of loans, guarantees and investments under Section 186 of the Act read with the Companies (Meetings of Toard and its Powers)
Rules, 2014 are as follows ;

A, Details of investments made by the Group as on 31 March 2022 (including investments made in the previous year)
% in crores)
Tuvestment jo equity shares
Namc of the enticy Agal During the year At
31 March 2022 31 March 2021
Concept Developer & Toasiug Limited 0.88 - 0.88
Taia Value Homes Limited 200,00 - B0
Apex Really Privatc Tidied 006 - 0.06
Axdent Properties Private Litnilcd 40,90 - 40,90
Kriday Really Privale Lintted .01 - (.01
Promont Hiliside Private Lintited 0,01 - 0.01
Proonont Hillkop Private Limited 95.44 5100 44.44
Sector 113 Gatevida Developers Private Limited 0.01 - 0.01
World-Ome Development Company Pte. Timiled 10.90 - 10.90
Kalkata-One Txeelion Private Linited 001 - 0.01
Synergizers Sustainable Foundation * - #*
Princeton Infrastructure Private Limited 30.08 - 30.08
978,30 51.00 927,30
{¥ in croves)
Investment in Preference Shares
Name of the enilty Agat During the year Al
31 March 2022 31 March 2021
Omate Housing Private Limited 1+as - 0.05
( in crares)
Investment in Other Non-carrent investments
Name of the entity As at During the year Al
31 March 2022 31 March 2421
One: Bangalore Twaswry Projects LLE 159.22 {30.29) 189.51
Splwa City LLP 128,79 .54 128.25
258.01 (29.75) 317.76
(T in crores)
Tovestment in Compulsorily Convertible Debentures
Name of the entity As at Dwring the year Al
31 March 2022 31 March 2021
Ardent Properlics Private Limited 79.99 - 7999




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
Jor the year ended 31 March 2022

37  Loans and Investments under Section 186 of the Act

The details of loans, guarantees and investments under Scction 186 of the Act read with the Companics (Meetings of Board and its Powers)
Rules, 2014 arc as follows ;

A. Details of investments made by the Group as on 31 March 2022 (including investments made in the previous vear)

{% in croves)

Tnvestment in equity shares
Name of the entity As at During the year At
31 March 2022 31 Mareh 2021
Concept Developer & Leasing Lindted 0.88 - .58
Tata Value Homes Limited o000 - 800,00
Apex Realty Private Limited 0.0 - 0.06
Artlent Propertios Privale Limiled ) 40,90 - 40.90
Kriday Realty Private Limited 0,01 - 0.0
Promont Hillside Private Limited 0,01 - 0.01
Promont Tilltop Private Limited D5.44 3100 44,44
Sector 113 Gatevida Developers Private Limited 00t - 0.0l
World-Ce Development Company Pie, Limited 10.90 - 16050
Koleata-One Excelton Private Limited 0,01 - 0.0f
Synorgizers Sustainable Toundation * - #*
Mrineeton Infrastructure Private Limited 30,08 - 308
078.30 51.00 9730
(F in crores)
Investment in Preference Shares
Namnte of the entity Asal During the year At
31 March 2022 31 Mareh 2021
Ot Topsing Privale Limited 145 - 0.05

(T in crores)
Tnvestnient in Qther Non-current investments

Name of the cotity As at During the year Ad]
31 March 2022 3 March 2021
One Bangalore Luxury Projects LLP 159,22 {30.29) 189,51
Sobna Cily LLP 128,79 .54 128.25
288.01 {249.73) 117,76
# in croves)
Investment in Compulsorily Convertible Debentures
Mame of the cotity Asal Duing the year At
31 March 2022 31 Mareh 2021

Ardent Properties Frivate Limited 19.9% - T4y




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
for the year ended 31 March 2022

37  Assets pledged as Security

The catrying amounts of financial and non-financial asseis pledged as securily for non-current and current borrowings are disclosed below:

Particolars Refor As at Aaat

Noie 31 Mareh 2022 31 March 2021
(A} Current

Financinl sssecs

[iyat charpe

Trade receivables 8 67.63 83.08
Casl anel cash cquivalents B{c) 154,28 148.55
Bank halances ather than above b B.01 0.01
Loans &(e) £2.44 179,59
Other finaucinl assets ’(0 00.6% 78,00

MNon-financial assets
Firsl charge

lnvetllories 7 2,388.02 2,664,006
Total curvent assets pledged as securlty 2,750.07 3,153,29

(B} Non-current

Financial nsscts

Lirst chatgs

Investments 4Ha) 1,056.68 986,89
Loans 4(b} 1,596.01 1,653.14
Other financial assels 4{e) - )
Total non-carvents assets pledged as security 2,652.69 2,640.03

T'oial assets pledged as scourity 5,402.76 3,793.32




Tata Housing Development Company Limited

Notes to Standalone financial statements {Continued)
Jor the vear ended 31 Mureh 2022

Nute 38; Rutio Analysis

(T in erores}

Sr. No. Partieulnrs Forraula 31 Mareh, 2022 | 310 March, 2021 % change as compared Remark
ta preceeding year
{a) Current Ratio Current Agsets / Current 207 1.15 -6%
Lizbilitics excluding Short
Tatin Borrowitses
(b} Debt-Equity Ratia Non-current borrowings |- 1.31 2.16 3994 | Duringe the catrent Year
Curtent horrowings / Met Compaty has repaid the
Watih NCD of s 600 or &
infusion of Bs 500 crof
e} bebt Service Coverage Ratlo Trofit after tax and before 038 042 -10%,
Finanue costs, Depreciation
and Amartisation and loss on
sale of lxed asseta! (Gross
Tinance Cost - Principal
payment of long term debt
during the perind)
(e Pelure on Cquity Ratio Trofit after tax less prel. 0,00 0.200 -89 | There Was substiatal
dividenil if any / Average Teopainment of
Net Worh Invesntment & Loans n
subsiciairy & joint
ventres daring provious
{e) fuventory turnever ratio COGS or Bales | Averape .20 0.26 254 | Avenida Phase 11 project
Tuventory completed & revenue
wad reeopmised diurng
pravious year
{0 Trade Receivables turnover ratio Net Cradit sales / Average 064 10,82 115
Trads Receivable
{8} Trade payables onover mbio Net Crodit puovehase / nag 1.45 ~38%
Average Trade Payable
(i} Nel capital enover ratio Mel Sates ! Working Capital (11.47 £33 -372%,
(i) Nel profit tatio Profil afler lax / Nt Sales (0.02) {0.38} 04| Thers was substianal
Tmpainaent of
Tnvestnent & Loans in
subgicairy & joint
[0} Peturn on Capilal employed LBIT ¢ Capital Bainployed 042 0.0 12439 | There was substianal
Tinpairment of
Investiment & Loans in
subsidiniry & joint
18] Beturn on invesiment (Market valug ol current - . .
investiment at sud of petiod-
Market valus of current
investintent af the beginning
ol period}-nct cashflows /
Market valte of cutremm
investiment at the bepinnitg
afnerind

3¢

Lixcept as disclosed in the table below, no funds have been advanced or loaned or invested {cither from borrowed fimds or shave premiwan or any other sowrces or kind of tunds) by the Company to
or i any other person(s) ov entity{iss), including forgign entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise, thal the Interncdiary shall, directly or
indirgetly lend or invest in other prrsons of entities identified in any manner whatsoever by or on beliall of the Company (“Ullimate Reneficiaries™) or provide any guaranies, sceurity ar the like on

behatt of the Ultimate Beneficiares:

Tor the year ended 31 March 2022;

Dade of Tyne of Investment Amonnt Name of Date of further | Type of Tnvestment Amount Name of
Reviept by Intermediary | advanced by Beneficiney
the Company Cos. Intermediary Cos.
: LT Residency . HI, Promoters
26-Aug-2] | Intor Corporale Deposil 3,000,000, L 27-Aug-21 foter Comporate Deposit ECREEE RG] -
Private Limited A Pgﬁt‘tel.umted
e -
- HET Residene A e T )
15-Sep-21 | Inter Corparate Deposit 3,25,00,600 Pmm‘;‘ﬁn“:l‘:f{ 20-Scp-2L | Inter Comporate Deposit |/ 1. 3,250,000 :,I}Li;':te ::ilé 3
; o ’ ate b

7




Tata ITousing Development Company Limited

Notes to Standalone financial statements (Continued)
Jor the year ended 31 March 2022

40

41

i)
iii)

iv)

IND AS 116 Disclosure;

Ministry of Corporate Affairs ("MCA”) threugh Companics (Indian Accounting Standards) Amendment Rules, 2019 and Companics (Indian Accounting
Standards) Second Amendment Rules, has nolified Ind AS 116 FLeases which replaces the existing lease standard, Ind AS 17 leases, and other
interpretations. Ind AS 116 sels out the principles [or ihe recognition, measurement, presentation and disclosure of leases [or boll lessces and lessors. It

introcduces a single, on-balance sheet lease accounting model for lessees,

All of the Company leases at 1 April 2019 were cither cancellable or short term or had a remaining period of less than onc year [tom that date,
Accordingly, the transilion to Ind AS 116 did not have any impact on the financial statements of the Company as al thal date.

Company as a Lessor:

The Company has no asseis that arc given out on lease and hence has no there {s no impact in the current financial year,

Company as a Lessec:

Aj Brenkdown of lease expenses

{% in croves)

Particnars 31 March 2022
Short-tern lense expense 337

Low value leass expense -

Talal lease expense 3.37

31 Mareh 2021
3.24

.24

B Madtarity analysis

(T in crores)

Pariiculars Less than EBetween 1 and 2 years 2 and 5 years Over 5 years
1 year
31 March 2022
Lease liablllties
Repayment of lease Habilities 154 2.00 4.18 3.16
interest on lense liabilities 0.96 .81 1.33 0.12
Total 2.80 2.81 5.51 528
31 Marceh 2021
Lease liabilliies
Repayment of lense liabilities .47 0.51 .04 EX)
Literest on leaza labilities .53 0.4% IWE] .58
Total 1.00 1.00 3.22 4,29

Waeiglited average
ettective interest
rate %

7.84%
7.84%

8.25%
8.25%

Other Statutory Infermation

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company [or holding any Benawmi

property.

The Company docs not have any transactions with companies sirucl off.

The Company does not have any charges or satisfaction which is yet (o be registered with ROC beyond (he statuiory period

The Company has not traded or invested in Cryplo currency or Virtual Currency during the financial year.

The Company does not have any such (ransaction which is not recorded in the books of acconnts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax

Act, [961),




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
Jor the vear ended 31 March 2022

42  Subscquent events

‘I'here are no significant subsequent events that would require adjustments or disclosures in the financial statemenis as on the balance sheet date

43  Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period's classilication in order to comply with
the requirements of the amended Schedule 111 to the Companies Aet, 2013

In terms of our report aftached,

For BS R & Co. LLP For and on hehalf of the Board of Directors of
Charlered accouniants Tata Housing Development Company Limited
Tinn's Registration No: 101248 W/wW-100022 CIN: U45300MH | 942PTC003573
M&-f‘\‘ = Ul
Farhad Bamji Banmali Agrawala Sanjny Dutt
Parlncr Director Managing Director
Membership No: 105234 DIN: 00120029 DIN No: 05251670
"--\.\__‘\\\‘\
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Ritesh Kamdar
hief Financial Officer Company Secretary
DIN No: 06928520 Membership No: A2(0154

Place; Mumbai
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BSR&Co. LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +31 22 6257 1000
Mescao IT Fark 4, Nesco Center, Fax +31 22 62587 1010
Western Express Highway, Goragaon (East),

naepencent Auditor's Report

To the Members of Tata Housing Development Company Limited

Report on the Audit of the Consolidated Financial Statements

".Qbinion

We have audited the consolidated financial statements of Tata Housing Development Company Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries {Holding Company and its
subsidiaries together referred to as "the Group”) and its joint ventures, which comprise the consolidated
balance sheet as at 31 March 2022, and the consolidated statement of profit and loss {including other
comprehensive income), consolidated statement of changes in equity and consclidated statement of cash
flows for the year then ended, and notes to the consclidated financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as 'the
consaolidated financial statements™),

In our opinion and to the best of cur information and according to the explanations given to us, and based
on the consideration of reports of the other auditors an separate audited consolidated financial statements
of such subsidiaries and joint ventures as were audited by the other auditors, the aforesaid consolidated
financial statements give the information required by the Companies Act, 2013 (*Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the consolidated state of affairs of the Group and its joint ventures as at 31 March 2022, of its
consolidated loss and other comprehensive income, consolidated changes in equity and consolidated
cash flows for the year then ended,

Bas_ié for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act, Our responsibilities under those SAs are further described in the Auditors
Raesponsibilities for the Audit of the Consolidated Financial Statements section of cur report. We are
independent of the Group and its joint ventures in accordance with the ethical requirements that are
relevant to our audit of the consolidated financial statements in terms of the Code of Ethics issued by the
Institute of Chartered Accountants of India and the relevant provisions of the Act, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
obtained by us along with the consideration of reports of the other auditors referred to in paragraph (a)
and {b) of the “Other Matters” section below, is sufficient and appropriate to provide a basis for our opinien
an the consolidated financial statements.

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consalidated financial statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate apinion on these matiers.

Description of Key Audit Matfer :

Reqiztorad Office:

B S R & Co. {a partnership firm with Ragiztation Mo, BAS1223) converlad i B S R & Co. LLP (a tdth Floor, Cenlral B Wing and Morth © Wing, Masca [T Park 4, Meseo
Limnited Liabllity Partrigrship with LLP Regiziration No, AAB-5181} with effact frem Qclaber 14, 2013 Center, Westem Exprass Mighway, Goregacn {East), Mumbai - 400062
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BSR&Co. LLP

Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

Key Audit Mafter reported in the standalone Ind AS financial statements of the Helding Company

Going Concern assessment - See Note 1(b) of Consolidated Financial Statements

The key audit matter

How the matter was addressed in our audit

As indicated in the abovementioned note the
Holding Company's short-term borrowings
aggregate Rs 1,400 crores. In addition, the
Holding Company has working capital loans of
Rs 425.32 crores. The Holding Company has
projected cash outflows from operations in the
aforesaid period.

The Holding Company’s ability to continue as
a going concern is dependent upon its ability to

negotiate/ renegotiate its financing
arrangements  with  existing/prospective
lenders.

In view of the significance of the matier we
have identified the assessment of the going
concern assumption as a key audit matter.

In assessing the going concern assumption
used in preparing the financial statements, our

procedures included the following

Evaluated the Holding Company's
assessment of the cash flow reguirements of
ihe Holding Company based on budgets and
forecasts of future cash flows which were
provided to us.

Compared the cash flow forecast prepared in
the prior year including the underlying data
and assumptions used therein with the actual
amounts in the current year.

Read the credit ratings of the Holding
Company’s instruments and ascertained the
maximum berrowing amount available to the
Holding Company based on the said ratings.

Examined the past history of the Holding
Company in refinancing its berrowings and
term sheets from prospective lenders, raising
funds to ascertain the availability of financing
to the Holding Company.

Assessing the adequacy of disclosures in the
financial statements relating to uncertainties
and mitigation thergof.

Revenue Recagnition- See Note 17 of Consolidated Financial Statements

The key audit matter

How the matter was addressed in our audit

Revenues from sale of residential units
represents the largest portion of the total
revenues of the Holding Company.

in accordance with Ind AS 115 Revenue from
Contracts with Gustomers, the analysis of
whether these contracts comprise of one or
more performance obligations, and whether
the performance obligations are satisfied over
time or at a point in time, are areas requiring
critical judgement by the Holding Company.,
Revenug is recognised upen transfer of control
of residential and commercial units to
customers for an amount that reflects the

Cur audit procedures on Revernue recognition
in¢luded the following:

&

Evaluate the Holding Company's revenue
recognition  accounting  policias,  their
application to the customer contracts vis a vis
the requirements of the applicable accounting
standards;

Identification and evaluation of the design and
implementation of key controls over existence
and recording of revenue recoghised for the
projects along with the testing of operating
effectiveness thereof;

Page 2 of 20



BSR&Co. LLP

Independent Auditor’'s Report (Continued)

Tata Housing Development Company Limited

consideration which the Holding Company
expects to receive in exchange for those units
and the customer has the significant risks and
rewards of ownership of the asset.

Revenue is measured at the fair value of the
consideration received/ accrued. Revenue is
adjusted for estimated cost pending to be
incurred by the Holding Company for the
completion of the project,

The risk for revenue being overstated
represents a key audit matter due to the
financial significance and geographical spread
of the Helding Company's projects across
different regions in India.

Considering the significance of revenue to the
financial statements the same has been
considered as a key audit matter.

Evaluating the criteria applied by the Heolding
Company for determining the point in time at
which revenue is recognised:

Conducting site visits during the year for
selected projects to understand the scope,

nature and progress of the projects.

Considering the adequacy of the disclosures in
the standalone financial statements in respect
of the judgments taken in recognising revenue
for residential and commercial property units in
accordance with Ind AS 115.

NRY of Inventories - See Note 8 of Consolidated Financial Statements

The key audit matter

How the matfer was addressed in our audit

The Helding Company's inventory comprise of
ongoing and completed real estate projects,
inventory of the projects which have not yet
commenced. As at 31 March 2022, the
carrying values of inventories amounts to Rs.
2,385.02 crore.

Inventory may be held for long periods of time
befere sale making it vulnerable to reduction in
net realisable value (NRV). This could result in
an overstatement of the value of inventory
when the carrying value is higher than the
NRV.

Assessing NRV

NRY is the estimated selling price in the
ordinary course of business, less estimated
costs necessary to make the sale and
estimated costs of completion (in case of
construction work-in- progress). The inventory
of finished goods and construction work-in-
progress is not written down below cost when
completed flats/ under-construction flats /
praperties are expected to be sold at or above
cost.

For NRV assessment, the estimated selling
price is determined for a phase, sometimes
comprising multiple units. The assessment and

Qur audit procedures included the following:

- Evaluate the Holding Company's accounting
policies for inventory vis a vis the requirements
of the applicable accounting standards;

- We evaluated the desigh and implementation
of controls over determination of NRV of
inventories including the process,
methodology and key assumptions on selling
price, estimated cost fo complete the project
and tested the operating effectiveness thereof;
- Evaluate the Helding Company's judgement
with regards to application of write-down of
inventory units by audifing the key estimates,
data inputs and assumptions adopled in the
valuations.

- Comparing the estimated construction costs
to complete each project with the Holding
Company's updated budgets.

- We have tested the NRV of the inventories to
its carrying value in books on sample basis.

Page 3 of 20
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BSR&Co. LLP

Independent Auditor’s Report (Continued)

Tata Housing Development Company Limited

application of write-down of invenfory to NRV
are subject {o significant judgement by the
Holding Company.

As such inappropriate assumptions in these
judgements can impact the assessment of the
carrying value of inventories.

Considering significance of the amount of
carrying value of inventories in the financial
statements and the involvement of significant
estimation and judgement in such assessment
of NRV, the same has been considered as key
audit matter.

Standalone Financial Statemenis

Investment in Subsidiaries and loans to group companies - See Note 4{a),{b} and 8(e) of

The key audit matter

How the matter was addressed in our audit

The Holding Company has significant
investments in and loan to its subsidiaries and
joint ventures. As at 31 March 2022, the
carrying vwvalues of Holding Company's
investmentin its subsidiaries and joint ventures
and loans given to its subsidiaries and joint
ventures amounts to Rs. 1,056.88 crores and
Rs. 1,596.01 crores, respectively.

Recoverability of investments in
subsidiaries and joint ventures

The Holding Company's investments in
subsidiaries and joint ventures are carried at
cost less any diminution in value. The
investments are assessed for impairment at
each reporting date. The impairment
assessment involves the use of estimates and
judgements, The identification of impairment
event and the determination of an impairment
charge also require the application of
significant  judgement by the Holding
Company. The judgement, in particular, is with
respect to the timing, quantity and estimation
of projected cash flows of the real estale
projects in these underlying entities.

In view of the significance of thase investments
and above, we consider valuation / impairment
of

Our  procedures in  assessing the
management’s judgement for the impairmant
assessment included, inter alia, the following:
- We assessed the Holding Company's
valuation mathodology applied in determining
the impairment if any of the investments and
loans;

-Evaluate the design and implementation and
tested the operating effectivenass of controls
over the Holding Company's process of
assessment of impairment and approval of
forecasts.

- We obtained and read the valuations used hy
the management {including by external valuer
where available) for determining the fair value
(‘recoverable amount) of its investments and
loans;

- We tested the fair value of the investment and
loans given as mentioned in the valuation
report to the carrying value in books;

- Made inguiries with management to
understand key drivers of the cash flow
foracasts, discount rates etc

- Involved our valuation specialist to evaluate
the assumptions used by the managemant
specialists. We read the disclosures made in
the financial statements regarding such
investments.

- Testing the assumptions and understanding
the forecasted cash flows of subsidiaries and
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Independent Auditor’s Report (Continued)

Tata Housing Development Company Limited

investments in subsidiaries and joint ventures
to be a key audit matter,

Recoverability of loans to subsidiaries and
joint ventures

Due to the nature of the business in the real
estate industry, the Holding Company is
exposed to heightened risk in respect of the
recoverability of the loans granted to the
aforementioned parties. In addition to nature of
business, there is also significant judgment
involved as to the recoverahility of the working
capital.  This  depends on  property
developments projects being completed over
the time period spedcified in agreements.

We have identified measurement of loans fo
subsidiaries and joint ventures as key audit
matter because reccoverability assessment
involves Holding Company's  significant
judgement and estimate.

joint ventures based on our knowledge of the
Holding Company and the markets in which
they operate.

- Assessing the comparability of the forecasts
with historical information,

- Assessing the net worth of subsidiaries and
joint ventures on the basis of latest available
financial statements.

- Assessing the controls for grant of new
loansffinancial instruments and sighting the
Board approvals obtained. We have tested
Holding Company's assessment of the
recoverability of the loansffinancial
instruments, which includes cash flow
projections over the duration of the loans.
These projections are based on undetlylng
property development appraisals.

- Analysing the possible indications of
impairment and understanding  Holding
Company’s assessment of those indications.

- Tracing loans advanced / repaid during the
year o bank statement.

- Obtaining independent confirmations to
assess completeness and existehce of loans
and advances given o subsidiaries and jolnt
ventures as on 31 March 2022.

- We read the disclosures made in the financial
statements regarding such investments and
loans given,

Key Audit Matter reported in the standalone Ind AS financial statements of Tata Value Homes

Limited (TVHL), a wholly owned subsidiary of Holding Company

Going Concern assessment - See Note 1{b) of Consolidated Financial Statements

The key audit matter

How the matter was addressed in our audit

As at 31 March 2022, TVHL's debis payable
within one year comprises amounts payable on
Non-convertible debeéntures aggregate Rs,
19.50 crores and Commercial paper Rs,
100.00 crores. TVHL has projected cash
outflows from operations in the aforesaid
period.

TVHL ability to continue as a going concern is
dependent upon its ability to negotiate/
renegotiate its financing arrangements with
existing/prospective lenders.

In view of the significance of the matter we
have identified the assessment of the going

In assessing the going concern assumption
used in preparing the financial statements, our
procedures included the following

¢ FEvaluated TVHL's assessment of the cash

flow requirements of TVHL based on budgets
and forecasts of future cash flows which were
provided o us.

Compared the cash flow forecast prepared in
the prior year including the underlying data
and assumptions used therein with the actual
amounts in the current year.

Read the credit ratings of TVHL's instruments
and ascertained the maximum borrowing
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Independent Auditor’'s Report (Continued)

Tata Housing Development Company Limited

concern assumption as a key audit mattar.

amount available to TYHL based on the said
ratings.

* Examined the past history of TVHL in
refinancing its borrowings and term sheets
from prospective lenders, raising funds fo
ascertain the availability of financing to TVHL,

* Assessing the adequacy of disclosures in the
finangial statements relating to uncertainties
and mitigation thereof.

Revenue Recognition-See Nete 17 of Consolidated Financial Statements

The key audit matter

How the matter was addressed in our audit

Revenues from sale of residential units
represents the largest portion of the total
revenues of TVHL.

In accordance with Ind AS 115 Revenue from
Contracts with Customers, the analysis of
whether these contracts comprise of che or
more performance obligations, and whether
the performance obligations are satisfied over
time or at a point in time, are areas requiring
critical judgement by TVHL. Revenus is
recognised upon transfer of control of
residential and commercial units to customers
for an amount that reflects the consideration
which TVHL expects to receive in exchange for
those units and the customer has the
significant risks and rewards of ownership of
the asset.

Revenue is measured at the fair value of the
consideration received/ accrued. Revenue is
adjusted for estimated cost pending to be
incurred by TVHL for the completicn of the
project.

The risk for revenue being overstated
represents a key audit matter due to the
financiai significance and geographical spraad
of TYHL’s projects across different regions in
india,

Considering the significance of revenue to the
financial statements the same has been
considered as a key audit matter,

Our audit procedures on Revenue recoghnition
included the following:

* Evaluate TVHL's revenue recognition
accaunting palicies, their application to the
customer contracts vis a vis the requirements
of the applicable accounting standards;

» ldentification and evaluation of the design and
implementation of key controls over existence
and recording of revenue recognised for the
projects along with the {esting of operating
effectiveness thereof;

*  Evaluating the criteria applied by TVHL for
determining the point in time at which revenue
is recognised;

°  Conducting site visits during the year for
selected projects to understand the scope,
nature and progress of the projects.

*  Considering the adequacy of the disclosures
in the standalone financial statements in
respect of the judgments taken in recognising
revenue for residential and commercial
property units in accordance with Ind AS 115.
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Independent Auditor's Report (Continued)

Tata Mousing Development Company Limited

NRV of Inventories - See Note 8 of Consolidated Financial Statements

The key audit matter

How the matter was addressed in our audit

TYHL's inventory comprise of ongoing and
completed real estate projects, inventory of the
projects which have not yet commenced. As at
31 March 2022, the carrying values of
inventories amounts to Rs. 388.56 crores.

Inventory may be heid for long periods of tima
hefore sale making it vulnerable to reduction in
net realisable value {(NRV}. This could result in
an overstatement of the value of inventory
when the carrying value is higher than the
NRV.

Assessing NRV

NRV is the estimated selling price in the
ordinary course of business, less estimated
costs necessary io make the sale and
estimated costs of completion (in case of
construction work-in- progress}. The inventory
of finished goods and construction work-in-
progress is not written down below cost when
completed flats/ under-construction flats /
properties are expected to be sold at or above
cost,

For NRY assessment, the estimated selling
price is determined for a phase, sometimes
comprising mulfiple units. The assessment and
application of write-down of inventory fo NRV
are subject to significant judgement by TVHL.

As such inappropriate assumptions in these
judgements can impact the assessment of the
carrying value of inventories.

Considering significance of the amount of
carrying value of inventories in the financial
statements and the involvement of significant
estimation and judgement in such assessment
of NRV, the same has been considered as key
audit matter.

Our audit procedures included the following:

~ Ewvaluate TVHL's accounting policies for
inventory vis a vis the requirements of the
applicahle accounting standards;

- We evaluated the design and implementation
of controls over determination of NRV of
inventories including the process,
methodology and key assumptions on selling
price, estimated cost to complete the project
and tested the operating effectiveness therecf;
- Evaluate TVHL's judgement with regards fo
application of write-down of inventory units by
auditing the key estimates, data inputs and
assumptions adopted in the valuations.

- Comparing the estimated construction costs
to compiete each project with TVHL's updated
budgets.

- We have tested the NRV of the inventaries to
its carrying value in books on sample basis.
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Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

investment in Subsidiaries and loans to group companies - See Note 4 and 5 of Standalone

Financial Statements

The key audit matter

How the matter was addressed in our audit

TVHL has significant investments in and loan
to its subsidiaries and joint ventures, As at 31
March 2022, the carrying values of TVHL's
investmentin its subsidiaries and joint ventures
and loans given to its subsidiaries and joint
ventures amounts to Rs. 73.03 grores and Rs.
161.73 crores, respectively.

Recoverability of investments in
subsidiaries and joint ventures

TVHL 's investments in subsidiaries and joint
ventures are carried at cost less any diminution
in value. The investments are assessed for
impairment at each reporting date. The
impairment assessment involves the use of
estimates and judgements. The identification
of impaitment event and the determination of
an impairment charge also require the
application of significant judgement by TVHL,
The judgement, in particular, is with respect fo
the timing, quantity and estimation of projected
cash flows of the real estate projects in these
underlying entities.

In view of the significance of these investments
and above, we consider valuation / impairment
of

investments in subsidiaries and joint ventures
to be a key audit matter.

Recoverahility of loans to subsidiaries and
joint ventures

Due to the nature of the business in the real
estate industry, TVHL is exposed to
heightened risk in respect of the recoverability
of the loans granted to the aforementioned
parties. In addition to nature of business, there
Is also significant judgment involved as to the
recoverability of the working capital. This
depends on property developments proiects
being completed over the time period specified
in agreements.

We have identified measurement of loans to
subsidiaries and joint ventures as key audit
matter because recoverability assessment

Our  procedurss in assessing  the
management’s judgement for the impairment
assessment included, inter alia, the following:
- We assessed TVHL's valuation methodology
applied in determining the impairment if any of
the investments and loans;

-Evaluate the design and implementation and
tested the operating effectiveness of controls
over TVHL's process of assessment of
impairmeant and approval of foracasts.

- We obtained and read the valuations used by
the management (including by external valuer
where available) for determining the fair value
{'recoverable amount) of ifs investments and
loans;

- We tested the fair value of the investment and
loans given as mentioned in the valuation
repott to the carrying value in books;

- Made inquiries with management to
understand key drivers of the c¢ash flow
forecasts, discount rates etc

- Involved our valuation specialist to evaluate
the assumptions used by the management
specialists. We read the disclosures made in
the financial statements regarding such
investments.

- Testing the assumptions and understanding
the forecasted cash flows of subsidiaries and
joint ventures based on our knowledge of
TVHL and the markets in which they operate.
- Assessing the comparability of the forecasts
with historical information,

- Assessing the net worth of subsidiaries and
joint ventures on the basis of latest available
financial statements.

- Assessing the conirels for grant of new
loansfinancial instruments and sighting the
Board approvals ocbtained. We have tested
TVHL’s assessment of the recoverability of the
loans/financial instruments, which includes
cash flow projeclions over the duration of the
loans, These projections are based on
underlying property development appraisals.

- Analysing the possible indications of
impairment and undersianding TVHL's
assessment of those indications.

- Tracing loans advanced / repaid during the
year to hank statement.
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Independent Auditor’s Report (Continued)

Tata Housing Development Company Limited

involves TVHL's significant judgement and - Obtaining Independent confirmations teo
estimate. assess completeness and existence of loans
and advances given to subsidiaries and joint
ventures as on 31 March 2022,

- Wa read the disclosures made in the financial
statements regarding such investments and
loans given.

Other Information

The Holding Company’'s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Helding Company's annual report, but
does not include the consolidated financial statements and our auditor's report thereon. The Holding
Company's annual report is expected to be made available te us after the date of this auditor's report.

QOur opinion cn the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the cansclidated financial statements, our respensibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the consclidated financial statements or our knowledge obtained
in the audit, or ofherwise appears to be materially misstated.

When we read the Holding Company's annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those chargad with governance and take necessary
actions, applicable under the applicable relevant laws and regulations.

'Management‘s and Board of D:rectors‘,-' Desugnated Partners ResponSIbllltles for the

- Consoildated Fmanc:al Statements

The Heolding Company's Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of the Act that give
a true and fair view of the consolidated state of affairs, consoclidated profit/ loss and other comprehensive
income, consolidated statement of changes in equity and consolidated cash flows of the Group including
its joint ventures in accordance with the accounting principles generally accepted in India, inciuding the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. The respective Management
and Board of Directors of the companies / Designated Partners of limited liability partnerships (LLP)
included in the Group and the respective Management and Board of Directors/Designated Partners of its
joint ventures are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of each company / LLF and for preventing and detecting
frauds and other irregularities; the selection and application of appropriate accounting policies; making
judgmaents and estimates that are reascnable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that wera operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant fo the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have baen used for the purpose of preparation of the
consalidated financial statements by the Management and Board of Directors of the Holding Company,
as aforesaid.

[n preparing the consolidated financial statements, the respective Management and Board of Directors of
the companies/ Designated Partners of the |L.Ps included in the Group and the respective Management
and Beard of Directors/Designated Partners of its joint ventures are responsible for assessing the ability
of each caompany / LLP to continue as a geing concern, disclosing, as applicable, matters related {o going
concern and using the going concern basis of accounting unless the respective Board of Directors /
Designated Partners either intends to liquidate the Company / LLP or to cease operations, or has no
realistic alternative but to do so.

The respactive Board of Diractors of the companies/ Designated Partners of the LLPs included in the
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Group and the respective Management and Board of Directors/Designated Partners , of its joint ventures
are responsible for overseeing the financial reporting process of each company / LLP.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statéments

Cur objactives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasenable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exisis.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influsnce the economic decisions of users taken on the basis of
these consolidated financial sfatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audif evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
nof detecting a material misstatement resuliing from fraud is higher than for one resulting from error,
as fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(} of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls,

= Evaluate the appropriatenass of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

»  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of consolidated financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to madify our opinion. OQur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its joint ventures to cease to continue as a going
concern.

*  Evaluate the overalt presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and evenis in a manner that achieves fair presentation.

»  Obtain sufficient appropriate audit evidence regarding the financial statements of such entities or
business activities within the Group and its joint ventures to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the audit
of the financial statements of such entities included in the consolidated financial statements of which
we are the independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and petformance of the audits carried out by them., We remain sclely
respansible for our audit opinion. Qur responsibilities in this regard are further described in paragraph
(a) and (b} of the seciion titled "Cther Matiers” in this audit repart.

We communicate with these charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the indepandent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought ic bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consclidated financial staierments of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should net be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of suich communication,

Other M.atters

a. We did not audit the financial statements of twelve subsidiaries whose financial statements reflect
total assets (before consolidation adjustments) of Rs.1,248.49 crores as at 31 March 2022, total
revenues (hefore consolidation adjustments) of Rs. 85.55 crores and net cash outfllows (before
conselidation adjustments) amounting to Rs. 3.68 crores for the year ended on that date, as
considered in the consolidated financial statements. The consolidated financial statements aiso
include the Group's share of net loss of Rs. 14.54 crores for the year ended 31 March 2022, in respect
of five joint veniures, whose financial statements have not been audited by us. These finangial
statements have been audited by other auditors whase reports have been furnished to us by the
Management and our opinicn on the ¢onsolidated financial statements, in so far as it relates to the
amounts and disctosures included in respect of these subsidiaries and joint ventures, and our report
in tarms of sub-section (3) of Section 143 of the Act, in sc far as it relates to the aforesaid subsidiaries
and joint ventures is based solely on the reports of the other auditors.

Certain of the aforesaid subsidiaries are located outside India whose financial statements and othar
financial information have been prepared in accordance with accounting principles generally accepted
in their respective countries and which have been audited by other auditors under generaily accepted
auditing standards applicable in their respective countries. The Holding Company’'s management has
converted the financial statements of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principlas generally accepted
in India. We have audifed these conversion adjustments made by the Holding Company's
management. Our epinion in so far as it relates to the balances and affairs of such subsidiaries located
cutside India is based on the reports of other auditors and the conversion adjustments prepared by
the management of the Holding Company audited by us,

b. The financial statements/financial information of two subsidiaries, whose financial statement/financial
information reflect total assets (before consolidation adjustments) of Rs. 81.88 crores as at 31 March
2022, total revenue (before consolidation adjustments) of Rs. 5.41 crores, and net cash outflows
{before consclidation adjustmenis) of Rs.0.28 crores for the year ended on that date, as considered
in the consolidated financial statements, have not been audited either by us or by other auditors. The
consclidated financial statements include the Group's share of fotal nef loss after tax of Rs. 29.70
creres for the year ended 31 March 2022, as considered in the consolidated financial statements, in
respect of one joint venture. These unaudited financial statementsffinancial information have been
furnished to us by the Management and our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries and joint
venture, and our report in terms of sub-sections (3) of Section 143 of the Act in so far as it relates fo
the aforesaid subsidiary and joint venture, is based sclely onh such unaudited financial
statementfinancial information. in cur opinion and according o the information and explanations
given to us by the Management, these financial statementsffinancial information are not material to
the Group.
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Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatery
Reguirements below, 1s not modified in respect of this matter with respect to the financial
statementsffinancial information certified by the Management.

“Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("“the Crder”) issued by the Cenfral
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A, As required by Section 143(3) of the Act, based on our audit and on the consideration of reports of
the other auditors on separate/consolidated audited financial statements of such subsidiaries and
joint ventures as were audited by other auditors, as noted in the “Other Matters” paragraph, we report,
to the extent applicable, that;

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of cur audit of the aforesaid consglidated
financial statements.

In our opinicn, proper books of account as required by law refating to preparation of the aforesaid
consolidated financial statements have been kept sc far as it appears from our examination of
those books and the reports of ths other auditors.

The consolidated balance sheet, the consolidated statement of prefit and loss (including other
comprehensive income}, the consolidated statement of changes in equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written represantations received from the directors of the Holding Company
as on 31 March 2022 taken on record by the Board of Directors of the Holding Company and the
report of the statutory auditors of its subsidiary companies and joint venfure companies
incorporated in India, none of the directors of the Group companies and its joint venture
companies incorporated in India is disqualified as on 31 March 2022 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company and subsidiary companies and its joint venture companies
incorporated in India and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”,

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {(Audit and Auditors) Rules, 2014, in our opinion and te the best of our information and
according to the explanations given to us and based on the consideration of the reports of the other
auditors on separate audited financial statements of the subsidiaries and joint ventures, as noted in
the “Other Matters” paragraph:

a.

The consolidated financial statements disclose the impact of pending litigations as at
31 March 2022 on the consolidated financial position of the Group and its joint ventures. Refer
Note 30 to the consolidated financial statements.

The Group and its joint veniures did not have any material foreseeable losses on long-term
contracts including derivative contracts during the year ended 31 March 2022,

There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Holding Company or its subsidiary companies and joint venture
companies incorparated in India during the year ended 31 March 2022,
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d (i) The respective management of the Hoiding Company or its subsidiary companies and joint

(i

—

venture companies incorporated in India whose financial statements have been audited under
the Act have represented to us and the other auditors of such subsidiary companies and joint
venture companies respectively that, to the best of their knowledge and belief, other than as
disclosed in the Note 43(vi) to the consdlidated financial statements, no funds have bsen
advanced or loaned or invested {either from borrowed funds or share premium of any other
sources or kind of funds) by the Holding Company or any of such subsidiary companies and joint
venture companies ¢ or in any other perscns or entities, including foreign entities
{“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

« directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Holding Company or any of such subsidiary companies
and joint venture companies ("Ultimate Beneficiaries™ or

+  provide any guarantee, security or the fike on behalf of the Ultimate Beneficiaries.

The respective management of the Holding Company or its subsidiary companies and joint
venture companies incorporated in india whose financial statements have been audited under
the Act have represented to us and the other auditors of such subsidiary companies and joint
venture companies respectively thai, to the best of their knowledge and belief, other than as
disclosed in the Note 43(vii) to the consolidated financial statements, no funds have been
received by the Holding Company or any of such subsidiary companies and joint venture
companies from any persons or entities, including foreign entities (*Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Holding Company or any of
such subsidiary companies and joint venture companies shail.

+ directly or indirectly, lend or invest in other persons or entities identified In any manner
whatsoever by or on behalf of the Funding Parties (“Ultimate Beneficiaries”) or

+  provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{iii) Based on the audit procedures that have been considered reascnable and appropriate in the

circumstances performed by us and that performed by the auditors of the subsidiary companies
and joint venture companies incorporated in india whose financial statements have been audited
under the Act, nothing has come to our or other auditors notice that has caused us other auditors
to believe that the representations under sub-clause (i) and (i} above contain any material
misstatement.

The Holding Company and its subsidiary companies and joint venture companies incorporated in
India have neither declared nor paid any dividend during the year.
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C. With respect to the matter to be included in the Auditor's Report under Section 197(18) of the Act:

In our opinion and according to the information and explanations given to us and based on the reports
of the statufory auditors of such subsidiary companies and joint venture companies incorpoerated in
india which were not audited by us, the remuneration paid during the current year by the Holding
Company and its subsidiary companies and joint venture companies to its directors is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director by the Holding
Company and its subsidiary companies and joint venture companies is not in excess of the limit laid
down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) of the Act which are required to be commented upon by us.

ForBS R & Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/ANV-100022

Ny

Farhad Bamji

Partner
Place: Mumbai Membership No.: 105234
Date: 13 June 2022 ICAl UDIN:22105234AKULCKE080
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Annexure A to the independent Auditor’'s Report on the Consolidated
Financial Statements of Tata Housing Development Company Limited for the
year ended 31 March 2022

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

{xxi}

In our epinion and according to the information and explanations given to us, following
companies incorporated in India and included in the consolidated financial statements, have
unfavourabkle remarks, gualification or adverse remarks given by the respective auditors in their
reports under the Companies {Auditor's Reporty Order, 2020 (CARQ):

Sr. Name of the | CIN Holding Clause number
No. entities Company/Sub | of the CARO
sidiary/  Joint | report which is
Venture unfavourable or
qualified or
adverse
1 Tata Housing | U45400MH2009PLC1T | Holding Clause
Development 95605 Company {iy{ciClause (il
Company Limited {c), (d), (e) and
(HClause (vii)(a)
Tata Value | U45300MH1942PLCO | Subsidiary Clause (i) (c),
Homes Limited 03573 (dy, (8 and
(fClause (xvii)
Concept L45400MH1969PI1.CO | Subsidiary Clause {xvi)
Developers & | 14375
Leasing Limited
HLT  residency | U45400DL2013PTC25 | Subsidiary Clause {ii) (b
Private Limited 4807 and {fClause
(ix)(e)Clause
(il
Kriday Realty | U45400MH2011PTC2 | Subsidiary Clause
Private Limited 24084 {(vii){a}Clause
(xvii)
Promont Hillside | U45400MH2012PTC2 | Subsidiary Clause
Private Limited 27897 {viiy{a)Clause
{xvii}
Technopolis U70101MH1987PLCT | Subsidiary Clause (xvii)
Knowledge Park | 10815
Limited
THDC U74899MHZ000PL.C1 | Subsidiary Clause {xvii}
Management 28720
Services Limited
Princeton U452010L2005PTC13 | Subsidiary Clause
InfrastructurePriv | 5768 (vi{a)Clause
ate Limitad (xevii)
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Annexure A to the Independent Auditor's Report on the Consolidated
Financial Statements of Tata Housing Development Company Limited for the
year ended 31 March 2022 (Continued)

Sr. Name of the | CIN Holding Clause number
No. entities Company/Sub | of the CARO
sidiary/  Joint | report which is
Venture unfavourable or
qualified or
adverse
10 | Smart Value | U45400MH2013PTC2 | Subsidiary Clause {xvii}
Homes (Peenya | 41108
Project) Private
Limited
11 § Smart Value | U45209MH2012PTC2 | Subsidiary Clause {xvii}
Homes (Boisar) | 34883
Private Limited
12 | Kolkata-COne U45400MH2013PTC2 | Joint Venture Clause (xvii)
Excelton Private | 49956
Limited
13 | HL Promoters | U45200DL2013PTC25 | Joint Venture Clause (xvii)
Private Limited 4832
14 | Ardent Properties | U45200MH2007PTC2 | Joint Venture Clause
Private Limited 62414 (vil(a)Clause
{xvii)
15 | Landkart Builders | U70200UP2016PTCO | Joint Venture Clause (xvii)
Private Limited 82780
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Annexure A to the Independent Auditor's Report on the Consolidated
Financial Statements of Tata Housing Development Company Limited for the
year ended 31 March 2022 (Continued)

The above does not include comments, if any, in respect of the following entities as the CARO
report relating to them has not been issued by its auditor till the date of principal auditor's report.

Name of the entities CIN Subsidiary! Joint Venture

North Bombay Reai Estate | U45209MH2014PTC253864 | Subsidiary
Private Limited

Sector 113 Gatevida | U45202DL.2011PTC277182 | Joint Venture
Developers Private Limited

ForBS R & Co. LLP
Chartered Accountfants
Firm's Registration No.:101248W/W-100022

NryA

Farhad Bamji

Partner
Place: Mumbai Membership No.. 105234
Date: 13 June 2022 IGAI UDIN:22105234AKULLCK5C90
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Annexure B to the Independent Auditor’'s Report on the consolidated financial
statements of Tata Housing Development Company Limited for the year
ended 31 March 2022

Report on the internal financial controls with reference to the aforesaid consolidated
financial statements under Clause {i} of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A}f} under ‘Report on Other Legal and Regulator}
Requirements’ section of our report of even date}

Qpini_on

In conjunction with our audit of the consolidated financial statements of Tata Housing Development
Company Limited (hereinafter referred to as “the Holding Company™} as of and for the year ended
31 March 2022, we have audited the internal financial controls with reference to financial statements of
the Holding Company and such companies incorporated in India under the Act which are its subsidiary
companies and joint venture companies, as of that date,

In our opinion and based on the consideration of reports of the other auditors on internal financial controls
with reference to financial statements of subsidiary companies and joint venture companies, as were
audited by the other auditors, the Holding Company and such companies incorporated in India which are
its subsidiary companies and joint venture companies, have, in all material respects, adequate internal
financial controls with reference to financial statements and such internal financial controls were aperating
effectively as at 31 March 2022, based on the internal financial controls with reference to financial
statements criteria established by such companies considering the essential components of such internal
contrals stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India {the "Guidance Note™).

.' Management's and Board of Directors’ Responsibilities for Internat F'i'hal_-_n_t_i'l__"l Controls .~~~ " !

The respective Company's Management and the Board of Directors are responsible for establishing and
maintaining internal financial conirols based on the internal financial controls with reference to financial
statements criteria established by the respective Company considering the essential compenents of
internal control stated in the Guidance Note, These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that wera operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company's policies,
the safeguarding of ifs assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility

Cur responsibility is to express an opinion on the internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference te financial statements. Those Standards and the Guidance
Nete require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whather adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit invelves performing procedutes to abtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness, Qur audif of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evafuating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of matertal misstatement of the consolidated financial statements, whather due
to fraud or error.
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Annexure B to the Independent Auditor's Report on the consolidated financial
statements of Tata Housing Development Company Limited for the year
ended 31 March 2022 (Continued}

We believe that the audit evidence we have abtained and the audit evidence obtained by the other auditors
of the relevant subsidiary companies and joint venture companies in terms of their reports referred to in
the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion
on the internal financial controls with reference to financial statements.

Meaning of _intemé_i_l Fi_t_i'anc_ial.Cﬁq'ntn"olé With_ Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reascnable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements inciude those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2} provide reasonable
assurance that transactions are recorded as necessary to permit preparation of consolidated financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with autherisations of management and
directars of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the cempany's assets that could have a material effect
on the consolidated financial statements.

Because of the inherent limitations of internal financial controls with reference te financial statements,
inchuding the possibility of cellusion or improper management override of contrals, matertal misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial conircls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Qur aforesaid report under Section 143(3)(1} of the Act on the adequacy and operating effectiveness of
the internal financial controls with reference to financial statements insofar as it relates to eight subsidiary
companies and twe joint venture companies, which are companies incorporated in India, is based on the
corresponding reports of the auditors of such companies incorporated in India.

The internal financial controls with reference to financial statemenisffinancial information insofar as it
relates to one subsidiary company and one joint venture company, which are companies incorporated in
India and included in these consoclidated financial statements, have not been audited either by us or by
other auditors. In our opinion and according to the information and explanations given to us by the
Management, such unaudited subsidiary company and joint venture company are not material to the
Holding Company.

7
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Annexure B to the Independent Auditor’s Report on the consolidated financial
statements of Tata Housing Development Company Limited for the year
enced 31 March 2022 (Continuecd) '

Cur opinion is not modified in respect of above matters.

ForB S R & Co. LLLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Farhad Bamii

.Pan‘ner

Place: Mumbai Membership No.: 105234
Date: 13 June 2022 ICAI UDIN:22105234AKULCK5080
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R
Consolldated Balance Sheet
as af 315t Mareh 26023
(% in crores)
Particulars ore Asat As ol
No 31 March 2022 31 hfarch 2021
ARSETS
Non-Current Asyols
{a) FProperty, plant ad equipmen Ia D08 8499
{b) Right to usc asset i 1139 575
e} Goodwill on conslidutivn 3k 38.24 4.96
{d) intangiblc asscty 4} 1.7 1194
{¢) Intangible Assets under devclopment 4y 279 226
(fy TInvestments in Joint YVenturcs Sl 240,28 38876
() Finaucial assets
i. Investments 5{b} 63,75 1131
il. Loans S{e) 1,227.32 1,222.58
ili. Other financial asscts S(d) 376 340
{o} Income tax asset{net) 7 13639 10513
(b} Defecred tax assets (net) T 3635 36.91
i} Other non-gurrent assets & 54.76 3370
“Fotal Non-Current Asscls 1,845.71 187734
Current Assets
{#) IDveatorics : E] 4,208.57 3,878.85
(b} Financial assots
i. Investoents Dia) 024 0.24
ii. Trade reecivables 4y 166.79 198.09
iii. Cash and cash cquivalcats el 219,00 209.61
iv, Bank balances other thap (iii} ebove R 96.30 0T
v. Loans ey 36.38 178.5%
vi, Other financial asscts P43 127,76 120.56
(e} Other curent assets 10 11279 36400
‘I'ntal Current Assets 4,968.91 5,026.11
Tolal Assels i,814.62 6,903.45
EQUITY AND LEABILITIES
Egnly
(a}  Truaty shate capilal 11{a) 1,098,449 41334
{bY  Oher eguity 11¢h) 2,97 {120.53)
Equbly atteilaialle to shavcholders of the 'arent 110148 785,81
() Non Conlrolling Inletest 11{e} {29.81) (26,07
Tuial Eguity 1,071,638 TR
Liabilitles
Non-Current Linbliica
(3} Financial liabilitiea
1] 1. Borrowinga 12{a) 1492,19 1.808.5¢
il Lease liabilities 42(13) 110 576
ih. Trade payables
. Total votstanding dues of miceo and small enletprises - -
b. Total outstanding dues of ereditors other than micto and small enterprises T2{) 946 1593
iv. Other finaneisl ligbilities 124c) Lo7 1.13
{¢) Other pon-curtent labilities 13 - 114.76
{d} Defened tax Labilities (met) 7 4840 0.28
Tutul Noo-Current Linbilities 1,562.46 1,946.36
Currend Liabilitics
{&) Tingneial labiliies
{1} i. Rotrowings ’ 1d{a} 2,26(.53 242305
il. Lease liabililies 44E) 1.84 0.31
iii. Trade payables
. Tutal outalanding dues olwicen and snall enlawprises - -
b. Total outstanding dues of ereditors othet than miceo and sl enlstptises T4t TREAE TER12
jv. Qthicr financial lisbilities 1d{c) TI9B0 617.27
(e} Gther current Habitites 15 Mo.76 32442
{1} Provisions 18 $2.50 4297
(e} Income tax kHabilitics {nct) 7 10 2.2]
Total Curvent Liakilities 4,180.51 4,197.35
Tota} Liahilittes 5,742.97 6,143.71
‘Totak Equity anl Lialilites 6,814.62 6,903.45
5 v of significant ing policics 2
The accompanying notes 1 o 43 ave an integeal part of the consotidated Mnancinl
In tenns of our repon attached
For b S R & Co, LLY Cov and on bekall of e Board of Divectors
Chertered Accountanis Tata Llonsing Development Company Limicd

Finn's Repistration Nu: I012{18WIW- L0022 CIN: L45300MILL942PL.C003573

Farhad Bamgl Banmali Agayleala Sanjay Dt
I'artner firector Muneging Divecior & CEQ
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"I'ata Housing Development Company Limited

The aveompanying totes 1 to 48 arc an inlegral part of the lidated fi ial stat t

HESTA
Conselidated Statement of Profit and Loss
Jor the yeor ended 315t March 2012
(T in crorcs)
Particulars Nute Year Fnded Year Faded
No 31 March 2022 31 March 2021
Revenne frum Operations 17 811.05 953.94
Diher Incinne
-Gain relatiog to acquisition of a subsidiany 126,37 -
«Other Income 13 23440 132,80
‘Total Income 1,171.42 1,142.74
EXPENSES
Cost of Makerals Consumed T41.73 1,367.92
Chimges in imventorics of Construetion Material, Finished goods aud project wotldu-progress 1% (136.02) {618.27)
Employee Bensfits Expenses 20 86,93 a4.04
Finance Costs 21 305.73 34517
Depreciation und Amortisation Expense 22 6,81 6.34
Other Bxpenses 23 311.74 245,17
Tatal Expenses 1,316.92 1,410.37
Lass hefore Empairment of Loans given and ixvestmonts in jolnl ventures and Share of (145.50) (207.63)
net loss of Joint Venture
Dnpairment of Loans given and iny it joint 24 (14.16) 116.46
Loss Share ol net Joss of Jolot Yenture and Tax {131.34) {324.09)
Share of loss of joint ventures (974 (107.02)
T.053 hefore Tax {231.12) (491,11)
Tax expense 7
Current tax (0,27) {2.54)
Dretered s charge 24.53 23.60
24.26 21.06
Luoss aftey tax {255,38) (512.1
(rther Comprebensive Ineoin e Loss):
Etems that will be reclassified to profit or loss:
Faxchange ditterences in franslating the financial statement of Toreipn operalions 64.81 5.56
Ttems that will not be reclassified to profit or loss:
[ ctiienifs of post-cimploy benelit oblig; {1.70) 147
Income tax. relaling to these ilens 0,40 {0.34)
Other Comprehensive Income for the year, net of tax 63,51 6.67
‘Total Comprchensive Loas for the year (191.87) {505.50)
Loss for the year attribntable to:
Owners of the Patent (252.39) (506.73}
Nen-comtrolling inkerests (2.59) (5.4
(255.38) {512.17)
Other Comprehensive Income / (Losy) for the year attributable to:
Owmers of the Farent 62,76 602
Nen-centrolling interests 0.75 0.65
63,51 £.657
Total Comprehensive Loss for the year attributable to:
Owers of the Parent {189.63) {500.71)
Naou-canfualling interests {2.24) {4.79)
{151.57) (505.50)
Tarnings per Ordinary ahare:
Bavic and diluted camings per share (face valoe of 3 10/- cach) (In T) 28 (2.15) (6.91)
Sumary of significant accounting poticies 2

Tn terms of ouy repout attached

Por B SR & Co. LLP
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Tata Housing Development Company Limited GetE

AR
Consolidated Statement of Cash Flows
Jor the yvear ended 31 March 2022
(% in crores)
Particulars 31 March 2022 31 Maveh 2021
A, Cash flow from Operaling Activities
Loss before tax ' {131.34) (384.09
Adjustments for-
Depreciation and amaortisalion expense 6.81 - 6.34
Profit on sale of Property, plant and equipment (0.07) {0.11)
Sundry Balances Wrillen-back 0.15 (6.69)
Met unrealised Loss on Foreign Currency 'I'ransactions and Translations 114.90 16.24
Gain on fair value of nvestment (34.719) .26
Gain relating to acqwisition of a subsidiary {126.37) -
Impaitinent tor advances and receivables (0.36) 141
impuirment of Loans given and investment in Joint Ventures 17.33 102.34
Provigion for diminution in value of investments 330 536
Interest ncome {227.48) {174.50)
Dividend Income from investments measured at fair value theough profit and loss {0.01) {0.01)
Grain on sale of current investments ) - {0.3%)
Impacl ol NEV on inventory 40,65 109.69
Provision for conlingencics cost 6.85 3N
Finanee Costs 304,97 344.64
Operating (Loss)/Profil before Working Capital Changes (25.46) 3210
Adjustments tor changes in working capiial-
(merease) in trade receivables (167.52} (463517
Decrease in Liventories 32942 657.65
Dieerease it Other financial assets,Other nen-gurrent asseis and oiher current assets 274.80 94,81
{Decreasc} in trade payables, Other financial liabilitics, Other labilities wnd provisions {182.93) (93.53)
Cash generated from Operating Activitics 228.31 227.52
Tngome Taxes (PaidyRelund {nct) {25,73) 1.54
Net Cash [rom Operating Activitics A 202,58 225.06
B. Cash flow from Investing Activilies
Purchase of property, plant and equipment (including Intangible Assets Under Development) {6.27) {3.83)
Proceeds [rom sale of property, plant and equipment 0.20 0.32
Sales/{Purchase) of lnvesiments (21.72) 115,63
Proceeds on Sale of current investments - 0.39
Loans grunted to Joini venturcs {97.34) {1,053.60)
Repaynuent receivedd of Loans pranied 388,10 740.09
Fixed Deposit (20.84) 278
Intcrest reccived 64,76 12.98
Dividend received 0.01 3,01
Net Cash generated / {used in) Investing Activities B 306,451 {185.21
C. Caush Ilow from Financing Activitics
Proceeds from issuse of Share Capital 500,00 300,01
Trocends from borrowings 1,235.66 2,762.45
Repayment of barrowings {1,418.46) {2,723.32)
Repayment ol working capital borowings (net) (330,35} (244.04)
Inter Corporate Deposils accepied 50.00 65,00
Inter Corporate Deposits repaid {LHLO2) (15.00)
Repayment of principal portion of lease liability {0.55) {0.47)
Intcrest paid (306.65) (344.21)
Net Cash (nsed in}feencrated Financing Activitics C (370.37) 0.42
Net increase / {decreasc) in Cash and Cash Equivalents (A) + (B) +{C) {60.98) 4425
Cash and Cash Equivalents at the beginning of the year 209.61 159.80
Foreign Currency Translation Rescrve on consolidation 64.81 5560
Add : Aequisition of Subsidisry 6.55 -
Cash and Cash Equivalents at the end of the year 219.99 209.61
Cash and Cash Fquivalents at the end of the year 212.99
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Tata Housing Development Company Limited

Consolidated Statement of Cash Flows
Jow the year ended 31 March 2022

Tata Housing Development Company Limited

Consolidated Cash Flow Statement (Continterd)
Jor the vear ended 37 March 2022

(7 In croses)

MNotes :

{1} The accompanying notes 1 lo 48 are an integral part of the consoliclated financial statements.

{ii} The above Statcment of Cash Flows has been prepared under Tndirect Melhod' as set out in the Accounting Standard {[ND AS) 7 - " Slalement of Cash

Mows ",

Debt reconciliation stalement in accordance with INDAS 7

Gpening Balances
Long term borrowings
Short Term Borrowings

Changes as per Statoment of Cash Flows
Long term borrowings
Short Term Bortowings

Nan cash changes
Changes from acquistion of subsidiary
Accrued Inlerest

Closing Balances
Long terin borrowings
Short Term Borrowings

In termis of our report wilached

ForBS R& Co, LLP
Chartered Accountants
Firm's Regisiralion No: 101248W/W-100022

NNRy—

Farhad Bamji
Partner
Membership No: 105234

Place: Mumbai
Date; 13 June 2022

31 March 24022

31 March 2021

1,808.50 1,300.43
2,423.08 3,066.22
{597.86) 508.07
{165.31) (662.98)
281.88 -
179 i9.81
1,492.19 1,808,50
2,260,583 2,423.05

For and on behalf of the Roard of Directors
Taia Housing Development Company Limited

DIN No: 00120029

Crief Flaoncial Officer
DN No: 06928529

Place; Mumbai
Dale: 13 June 2022

CIN; U43300MH1942PLC003573
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Sanjay Duit
Maonazing Divector & CED
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Tata lousing Development Company Limited

Notes forming part of the consolidated financial statements for the ycar ended 31 March 2022
(Currency in Indian Rupees)

(T in crores)

Background

Tata Housing Development Company Limited (“the Parent™), its subsidiaries (collectively called as the
“Group”) and joint ventures has main interest in development of real estate. The Group and its joint ventures
are one of the first corporate players in India in the real estate sector. Since 1984, it has constructed various
prestigious residential buildings/complexes, luxury residences, commetcial complexes and integrated
townships. The Group and its joint ventures develop real estate and key activities of the Group and its joint
venlures include identification of land, project conceptualising and designing, development, management and
marketing.

1. Basis of Preparation

a. Statement of Compliance with Ind AS

The consolidated financial statements have been prepared in accordance with the Indian Accounting
Standards {Ind AS} notitied under Section 133 of the Companies Act, 2013 {the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The accounting policies
followed in the preparation of these financials statements are the same as those of the previous year.

These financial statements were authorised for issue by the Board of Directors of the Company on 13* June
2022

b. Going Concern

i. As at 3] March 2022, the Holding Company's short-term borrowings comprising commercial paper
and non~convertible debentures (‘NCD™) (including current inaturities of long term borrowings) aggregate
Rs 1,400 crores. In addition, the Holding Company has working capital loans of Rs 425.32 crores. The
Holding Company's net current liabilities aggregate Rs 43.10 crores. The current assets of the Holding

" Company aggregate to Rs 2,833.08 crores and include inventories of Rs 2,385.02 crores which due to their
nature may be realizable in periods beyond | year. Management has forecasted the future cash flows on the
basis of significant assumptions as per the available information. These forecasted future cash flows indicate
that the cash flows from its operations may not be adequate for meeting its funding requirements including
repayment of borrowings due in the next one year from the date of approval of the financial resultss. Thus,
the 1lolding Company's ability to meet its obligations depends on generation of adequate funds from
operations, continued and additional funding from the lenders/ matkets including the possibility of
refinancing of borrowing facilities. The Management is confident, based on discussions with prospective
lenders, past history of the ability to refinance borrowings and strong credit rating enjoyed by Holding
Company’s existing facilitics, that its plans for generation of funds {including borrowings) are feasibie and
will be adequate for the Holding Company to meet its obligalions as and when they fall due. Accordingly,
the audited financial results of the Holding Company included in this consolidated financial resulis are
prepared on a going concern basis.

i1, As at 31 March 2022, Tata Value Homes Limited ( "TVHL"), a wholly owned subsidiary's short-
term borrowings comprising commercial paper and non-convertible debentures (‘NCI>") (including current
maturities of long-term borrowings) aggregate Rs 295 crores . In addition, TVHL has working capital loans
of Rs 0.36 crores. Management has forecasted the future cash flows on the basis of significant assumptions
as per the available information. These forecasted future cash flows indicate that the cash flows from its
operations may not be adequate for meeting its funding requirements including repayment of borrewi

due in the next one year from the date of approval of the financial results. Thus, TVHL's abili
abligations depends on generation of adequate funds fiom operations, continued and additiopal
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Tata IHousing Development Company Limited

Notes forming part of the consolidated financial statements for the year ended 31 March 2022
{Currency in Indian Rupees)

(¥ in crores)

the lenders/ markets including the possibility of refinancing of borrowing facilities. The Management is
confident, based on discussions with prospective lenders, past histoty of the ability fo refinance borrowings
and strong credit rating enjoyed by TVHL’s existing facilities, that its plans for generation of funds
(including borrowings) are feasible and will be adequate for the Holding Company to meet its obligations
as and when they fall due. Accordingly, the audited financial result of TVHL included in this consolidated
financial results are prepared on a going concern basis.

¢. Historical cost convention

The consolidated financial statements are prepared in accordance with the historical cost convention,
except for certain items that are measured at fair values, as explained in the accounting policies.

d. Principles of consolidation and equity accounting
i. Subsidiarics

The consolidated financial statements incorporate the financial statements of the Parent and entities
(including structured entities) controlled by the Parent and its subsidiaries. Control is achieved when the
Parent:

» has power over the investee;

s exposed, or has rights, to variable returns from ifs involvement with the investee; and

¢ has the ability to use its power to affect ils retwrns,

The Parent reassesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to onc or more of the three elements of control listed above.

When the Parent has less than a majority of the voting rights of an investee, it has power over the investee
when the voting rights are sufficient to give it the practical ability to direct the relevant activities of the
investee unilatorally. ‘The Parent considers all relevant facts and circumstances in assessing whether or not
the Parent’s voting rights in an investee are sufficient to give it power, including:

e the size of the Parent's holding of voting rights relative to the size and dispersion of holdings of
the other vote holders;

s potential voting tights held by the Parent, other vote holders or other parties;

e rights arising from other contractual arrangements; and

¢ any additional facts and circumstances that indicate that the Parent has, or does not have, the
current ability to direct the relevant activities at the time that decisions need to be made, including
voting patterns at previous shareholders' meetings.

Consolidation of a subsidiary begins when the Parent obtains control over the subsidiary and ceases when
the Parent loses control of the subsidiary, Specifically, income and expenses of a subsidiary acquired or
disposed of during the year are included in the Consolidated Statement of Profit and Loss from the date the
Parent gains control until the date when the Parent ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are atiributed to the owners of the Parent
and to the non-controliing interests. Total comprehensive income of subsidiaries is attributed to the owners
of the Parent and to the non-controlling interests even if this results in the non-controlling interests having
a deficit balance. The Group and ifs joint ventures present the non-controlling interest in the Cef idafe
Balance Sheel within equity, separately from the equity of the Group and its joint ventures TR b :
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements for the year ended 31 March 2022
(Currency in [ndian Rupees)
(T in crores)

excess of the Group and its joint venture’s share in the net worth of the subsidiary on the date of control
acquired is treated as goodwill while a deficit is considered as a capital reserve on the conselidated financial
statement.

On disposal of the subsidiary, attributable amount on goodwill is included in the determination of the profit
or loss and recognised in the Consolidated Statement of Profit and Loss.

Impairment loss, if any, to the extent the carrying amount exceeds the recoverable amount is charged off to
the Consolidated Statement of Profit and Loss as it arises and is not reversed. For impairment testing,
goodwill is aliocated to Cash Generating Unit (CGU}.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies into line with the Group and its joint venture’s accounting policies.

All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between
members of the Group and its joint ventures are eliminated in full on conselidation.

ii. Investments in joint ventures

A joint venture is a joint arrangement whereby the parties that have joint control of the arrangement have
rights to the net assets of the joint arrangement. Joint control is the contractually agreed sharing of control
of an arrangement, which exists only when decision about the relevant activities require unanimous consent
of the parties sharing control.

The results and assets and liabilities of joint ventures are incorporated in these consolidated financial
statement using equity method of accounting, Under the equity method of accounting, the investment in a
joint venture is initially recognised in the Consolidated Balance Sheet at cost and adjusted thereafler to
recognise the Group and its joint venture’s share of the post-acquisition profits or losses and other
comprehensive income of the joint venture. Dividends received or receivable from a joint venture reduces
the carrying amount of the investment. When the Group and its joint venture’s share of a joint venture exceed
Group and its joint venture’s interest in the joint venture (which includes any long ferm interest that, in
substance, form part of the Group and its joint venture’s net investment in the joint venture), the Greup and
its joint ventures discontinue recognizing its share of further losses. Additional losses are recognised only
to the extent that the Group and its joint ventures have incurred legal or constructive obligation or made
payments on behalf of the joint venture,

The Group and its joint ventures discontinue the use of equity method from the date when the investment
ceases to be a joint venture.

When a Group and its joint ventures entity transact with a joint venture of the Group and its joint ventures,
profits and losses resulting from the transactions with the joint venture are recognised in the consolidated
financial statements only to the extent of interest in the joint venture that are not related to the Group and its
joint ventures.

e. Critical estimates and judgements

The preparation of the consolidated financial statements in conformity with the Ind AS requires management
to make judgements, estimates and assumptions that affect the application of accounting policies and the
reporied amounts of assets, liabilities and disclosures as at date of the consolidated financial statements and
the reported amounts of the revenues and expenses for the years presented. The estimates and 3§§9ma\d
assumptions are based on historical experience and other factors that are considered fo be r,ei_é@'lm (Amtl?
results may differ from these estimates under different assumptions and conditions. a2 o, <o
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Tata IHousing Development Company Limited

Netes forming part of the consolidated financial statements for the year ended 31 March 2022
{Currency in Indian Rupees)
{Z in crores)

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision aflecis only that period,
or in the period of the revision and future periods if the revision affects both current and future periods.

Critical Judgements

In the process of applying the Group and its joint venture’s accounting policies, management has made the
following judgements, which have the most significant effect on the amounts recognised in the consolidated
financial statements:

i. Discount rate used to determine the carrying amount of the Group and its joint venture's defined benefit
obligation:

In determining the appropriate discount rate for plans operated, the management considers the interest rates

of government bonds in currencies consistent with the currencies of the post-employment benefit obligation,

ii. Contingences and commitments
In the normal course of business, contingent liabilities may arise from litigations and other claims against
the Group and its joint ventures, Where the potential liabilities have a low probability of crystallising or are
very difficult to quantify reliably, the Group and its joint ventures treat them as contingent liabilities. Such
liabilities are disclosed in the notes but are not provided for in the consolidated financial statements.
Although there can be no assurance regarding the final outcome of the legal proceedings, the Group and its
joint venturcs do not expect them to have a materially adverse impact on financial position or profitability.

iii. Conselidation decisions and classification of joint ventures

The management has concluded that the Group and its joint ventures control Technopolis Knowledge
Park Limited (TKPL.), even though it holds only 50% of the voting rights of this subsidiary.

This is because the Group and its joint ventures have control of composition of the Board of Directors
of TKPL. The Sharcholder’s agreement grants the right of casting vote to the chairman of Board,
appointed by the Parent. This gives the Group and its joint ventures the ability to direct relevant activities
of TKPL proving that the Group and its joint ventures have control over TKPL.

B. Classification of joint ventures

The below entities are limited liabilily entities whose legal form confers separation between the parties
to the joint arrangement and the Group and its joint ventures itself, Furthermore, there is no contractual
arrangement or any other facts and circumstances that indicate that the patties to the joint arrangement
have tights to the assets and obligations for the liabilities of the joint artangement.

Accordingly, these entities are classified as joint ventures of the Group.

1. Sector 113 Gatevida Developers Private Limited (formerly known as Lemon Tree Land &
Developers Private Limited)

2. Promont Hilltop Private Limited (upto 09/06/2021)

3, Smart Value Homes (Peenya project) Private Limited (upto 21/05/2021)

4, Kolkata-one Excelton Private Limited

5. HL Promoters Private Limited

6. Smart Value Homes (New Project) LLP {upto 15/09/2021) Cenl:;iﬂwﬂ)aﬂnn

7. One Bangalere Luxury Projects LLP Horth C Wing,
. . .. fesca 1T Faikd,

8. Ardenl Properties Private Limited Hesto CanrL.
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements for the year ended 31 March 2022
(Currency in Indian Rupees)

(Z in crores)

The assessment of control is made since the remaining share in the respective entities is held by one
unrelated partner. Also, that in case of these entities, neither of the partics have the practical ability to
direct the relevant activities unilaterally as relevant activities require consent of both parties. Hence the
management has concluded that the Group and its joint ventures do not have unilateral control over
these entities.

f.  Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of cstimation uncertainty at the end of
the reporting period, that have a significant risk of causing a material adjustment to the carrying amounts of
agsets and liabilities within the next financial year are discussed below:

i. Goodwill impairment

Goodwill is tested for impairment on an annual basis and whencver there is an indication that the recoverable
amount of a cash generating unit is less than its carrying amount based or a number of factors including
operating results, business plans, future cash flows and economic conditions. The recoverable amount of
cash generating units is determined based ot higher of value-in-use and fair value less cost to sell. The
goodwill impairment test is performed at the level of the cash-generating unit or groups of cash-generating
units which are benefitting from the synergies of the acquisition and which represent the lowest level at
which goodwill is monitored for internal managetnent purposes.

Market related information and estimates are used to determine the recoverable amount, Key assumptions
on which management has based its determination of recoverable amount include cstimated long term
growth rates, weighted average cost of capital and estimated operating margins. Cash flow projections take
into account past expeticnee and represent management's best estimate about future developments,

ii. Impairment for doubtful recoverable, advances and financial assets

The Group and its joint ventures make impairment for doubtful recoverable, advances and financial assets
based on an assessment of the recoverability. The identification of doubtful debts requires use of judgement
and estimates. Where the expectation is different from the original estimate, such difference will impact the
carrying value of the other reccivables and advances and impairment expenses in the period in which such
estimate has been changed.

iii. Valuation of deferred tax assets
The Group and its joint ventures review the carrying amount of deferred tax assets at the end of each
reporting petiod. The policy for the same has been explained under note 2(f).

iv. Provision for customer compensation

Provision is made for estimated compensation claims to be paid to customers in respect of delay in handing
over possession of flats. These claims are expected to be settled in the next financial year. Management
makes an estimate of the provision based on expected time of delivery and taking into consideration past
cxperiences. :

v.  Impairment lass of inventory
Provision is made for estimaled Impairment loss of inventory. Management makes an estimate of the

i & oy O_ <
- L4 gl
Ceqtiat % Wing 2
paryrts. T Windl,
Mg 1T Parkd,
Hassa Celel,
Wysiern EAplESs Hieglrway,
Goreqenn a5t
., oz 00053
.

et



Tata Housing Development Company [imited

Notes forming part of the consolidated financial statements for the year ended 31 March 2022
{Currency in Indian Rupees)

(T in crores})

2. Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of the consolidated
financial statements. Thesc policies have been consistently applied to all the years presented, unless
otherwise stated.

a. Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker ("CODM") of the Group and its joint ventures. The CODM, who is responsible
for allocating resources and assessing performance of the operating segments, has been identified as the
Managing Director & CEO of the Parent Group.

i

b. Foreign Currency Transactions

Functional and presentation currency

Items included in financial statements of each of the Group and its joint venture’s entities are measured
using the currency of the primary economic environment in which the entity operates (*functional
currency”). The consolidated financial statcments are presented in Indian Rupee (INR), which is the
functional and presentation curvency of the Parent. All amounts have been rounded-off to the nearcst
crores, uniess otherwise indicated.

ii. Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of inonetary assets and Iiabilities denominated in foreign currencies
at year end exchange rafes are generally rccognised in Consolidated Statement of Profit and Loss. A
monetaty item for which settlement is neither planned nor likely to occur in the foreseeable future is
considered as a part of the entity's net investment in that foreign operation.

For the preparation of the conselidated financial statements:

a) Assets and labilities of forcign operations, together with goodwill and fair value adjustments

assumed on acquisition thereof, are translated at cxchange rates prevailing at the reporting period
end;

by Income and expense items are translated at the average exchange rates prevailing during the period;
when exchange rates fluctuate significantly the rates prevailing on the transaction date are uvsed
instead,

Differences arising on such translation are accumulated in foreign cutrency translation reserve and
attributed to noa-controlling interests proportionately.

On the disposal of a foreign operation, all of the exchange differences accumulated in equity in respect
of that operation attributable to the owners of the Group and its joint ventures are reclassificd to the
Consolidated Statement of Profit and Loss. In relation to a partial disposal, that does not result in losing
control over the subsidiary, the proportionate exchange differences accumulated in equity is reclassified
to the Consolidated Statement of Profit and Loss. 74 Co o
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Tata Housing Development Company Limited

Notes forming part of the conselidated financial statements for the year ended 31 March 2022
(Curreney in Indian Rupees)

(¥ in crores)

¢. Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable and are net of cancellations,
value added taxes, service tax, GST, other applicable taxes and amount collected on behalf of third parties.

i. Revenue from real estate development projects
The Group undertakes housing and commercial project development business. The ongoing contracts
with customers are for development of residential & commercial buildings.

Revenue from contracts with customers

The Group enters into contracts with customers to sell property that are either completed or under
development.

The sale of completed property constitutes a single performance obligation and the Group recognizes
revenue when the same has been satisfied.

Group recognise revenue when the below mentioned conditions get satisfied;

accupancy cettificate for the project is received by the Company
- possession is either taken by the customer or offer letter for possession along with the invoice
for the full amount of consideration is issued to the customer
- substantial consideration has been received and the Company is reasonably certain that the
remaining consideration will flow to the entity.
- there are no legal claims/ complains been made by the customer
ii. Project Management/Marketing fees

Revenue from project management/matketing services is recognised in the accounting period in which
services are rendered in accordance with the substance of the agreement,

d. Dividend and interest income

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Group and its joint
ventures and the amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable tha the economic benefits will flow
to the Group and its joint ventures and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable,
which is the rate that exactly discounts estimated future cash recsipts through the expected life of the
financial asset to that asset’s net carrying amount on initial recognition,

e, Construction Costs
Construction costs comprise project costs incurred to enable the Company 1o complete its performance
obligations. These include cost of land and cost of development rights, construction and development costs,
borrowings costs incurred and also include cost of development of coramon facilities and amenities.

These costs are allocated to each unit of sale (residential or commercial) on a systematic basis as congtruction
progress and are expensed when the related revenue in respect of the unit is recognised. ~.& Co
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements for the year ended 31 March 2022
(Currency in Indian Rupees)

(T in crores)

Pending rccognition of revenue, the costs are accumulated and disclosed as consiruction work in
progress/Finished goods within inventory.

f. Income tax
Current tax:
Current tax is the amount of tax payable on the taxable profit for the year.

Taxable profif differs from ‘profit before tax’ as reported in the Consolidated Statement of Profit and Loss
because of items of income or expenses that are taxable or deductible in other years and items that are never
taxable or deductible. The current tax is calculated on the basis of the tax laws enacted or substantively
enacted by the end of the reporting period.

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of the assets and
liabilities in the financial statements and the cotresponding tax bases used in the computation of taxable
profits. Deferred tax labilities are gencrally recognised for all taxable temporary differences. Deferred tax
assets are recognized to the extent that it is probable that future taxable profit will be available against
which they can be used. The existence of unused tax losses is sirong evidence that future taxable profit may
not be available, Therefore, in case of a history of recent losses, the Group and its joint ventures recognise
a deferred tax asset only to the extent that is has sufficient taxable temporary differences or there is
convincing other evidence that sufficient taxable profit will be available against which such deferred tax
asset can be realized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extens that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
assct to be utilised,

Deferred tax liabilities and assets ate measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and fax laws) that have been enacted
or substantivcly enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Group and its joint ventures expect, at the end of the reporting period, to recover
or settle the carrying amount of its assets and liabilities.

Current tax and deferred tax are recognised in the Consolidated Statement of Profit and Loss, except when
they relate to items that are recognised in other comprehensive income or directly in equity, in which case,
current tax and deferred tax are also recognised in other comprehensive income or directly in equity,
respectively.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to the future current tax liability, is considered as an asset if there is
reasonable certainty of it being sct off against regular tax payable within the stipulated statutory period.
MAT credit is reviewed at each balance sheet date and the carrying amount of MAT credit is written down
to the extent there is no longer reasonable certainty to the effect that the Group and its joint ventures will
pay regular tax during such specified period.

g, lL.cases—as alessee
The Company assesses whether a coniract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration. To assess whether a contract conveys the right to control tl)g ﬁsg , Of QI %

identified assets, the Company assesses whether: (i} the contact involves the use of an idery 1ﬁp g@%{n)\g
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Notes forming part of the consolidated financial statements for the year ended 31 March 2022
(Currency in Indian Rupees)

(% in crores)

the Company has substantially all of the economic benefits from use of the asset through the period of the
lease and (iii) the Company has the right to direct the usc of the asset.

As a lessce, the Company recognises a right-of-use asset and a leasc liability at the lease commencement
date. The right of-use asset is initially measurcd at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial direct
costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restorc the
underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement
date to the earlier of the end of the useful life of the right-of- use asset or the end of the lease term. The
estimated useful lives of right-of-use assets are determined on the same basis as those of property and
equipment. [n addition, the right-of-use asset is periodically reduced by impairment losses, if any, and
adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company’s incremental borrowing rate. Generally, the Company uses its incremental
borrowing rate as the discount rafe.

Lease payments included in the measurement of the lease liability comprise the fixed payments, including
in substance fixed paymenis; The lease liability is measured at amortised cost using the effective interest
method, The Company has used number of practical expedients when applying Ind AS 116: ~ Short-term
leases, Icases of low-value assets and single discount rate.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that
have a lease term of 12 months or less and leases of low-value assets. The Company recognises the lease
payments associated with these leases as an expense on a straight line basis over the lease term. The
Company applied a single discount rate to a portfolio of leases of similar assets in similar cconomic
environment with a similar end date

h, Impairment of property, plant & equipment and intangible assets

The carrying amounts of property, plant & equipment and intangible assets or Cash Generaling Unit (CGU)
are reviewed at each balance sheet date to determine whether thore is any indication that those assets / CGU
have suffered an impairment loss, If any such indications exist, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss, if any.

An impairment loss is recogaised in the Consolidated Statement of Profit aind Loss wherever the carrying
amount of the asset exceeds ils recoverable amount. The recoverable amount is higher of the asset’s fair
value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using appropriate discount factor. When there is an indication thal an
impairment loss recognised for the asset in earlier accounting periods no longer exists or may have
decreased such reversal of impairment loss is recognised in the Consolidated Statement of Profit and Loss.

i.  Cagh and cash equivalents

For the purpose of presentation in the Conselidated Statement of Cash Flows, Cash comprises cash on hand
and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition), highly liquid investments that are readily convertible

yr v
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Notes forming part of the consolidated financial statements for the year ended 31 March 2022
{Currency in Indian Rupees)
(T in crores)

j.  Unbilled revenue

Unbilled revenue represents cxcoss of revenue recognised on ‘Percentage of Completion Method” over
actual bills raised. Unbilled revenue is recognised initially at fair value and subsequently measured at
amortised cost using the effective interest method.

k. Inventories

Inventories comprises of cost of construction material, finished residential or commercial properties and
costs of projects under construction/development (constroction work-in-progress). Inventories are valued
at the lower of cost and net realisable value. The cost of construction material is determined on a weighted
average basis,

Cost of project includes, cost of Jand / cost of development rights, construction and development cost,
overheads related to project and justifiable borrowing costs which arc incurred directly in relation to a
project or which are apportioned to a project.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
completion and estimated costs necessary to make the sale.

I. Financial Assets

Clagsification

The Group and its joint ventures classify financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of its business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

The Group and its joint ventures recoghise financial assets when it becomes a party to the contractual provisions
of the instrument. All financial assets are recognised initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent measuremendt

For the purpose of subsequent measurement, the financial assets are classified in three categories:
* Debt instruments at amortised cost
¢ Debt instruments at fair value through profit or loss
» Equity investments

Debt instrumentis at amortised cost
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
a. The asset is held within a business model whose objective is to hold assets for collecting coniractual
cash flows, and
b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding,.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount ot premium and
fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the
Consolidated statement of profit and loss, The losses arising from impairment are recognised in the

Consolidated statement of profit and loss. e
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Notes forming part of the consolidated financial statements for the year ended 31 March 2022
{Currency in Indian Rupees)

(T in crores)

Debt instraments at Fair Value through Profit or Loss
Debt instruments included in the fair value through profit or loss (FVTPL) category are measured at fair value
with all changes recognised in the Consolidated statement of prefit and loss.

Equity investments

All equity investments other than investment in subsidiarics, joint ventures and associate are measured af fair
value. Equity instruments which are held for trading are classified as at FVTPL. For all other equity
instruments, the Group and its joint ventures decide to classify the same either as at fair value through other
comprchensive income (FVTOCI) or FVTPL. The Group and its joint ventures make such election on an
instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

if the Group and its joint ventures decide to classify an equity instrument as at FVTOCI, then all fair value
changes on the instrument, excluding dividends, are recognised in other comprehensive income {OCl). There

is no recycling of the amounts from OCI to the Conselidated statement of profit and loss, even on sale of such
investments.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognised
in the Consolidated statement of profit and less.

Derecognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised when:
a. the rights to receive cash flows from the asset have expired, or
b. the Group and its joint ventures have transferred substantially all the risks and rewards of the asset, or
¢. the Group and its joint ventures have neither transferred nor retained substantialily all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of financial assets
The Group and its joint ventures apply ‘simplified approach’ measurement and recognition of impairment loss
on the following financial asscts and credit risk exposure:
a. Financial agsets that arc debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, and bank balance. :
b. Trade receivables.

The application of simplified approach does not require the Group and its joint ventures to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime expected credit loss at each
reporting date, right from its initial recognition.

m. Financial liabilities and equity instruments

Classification
The Group and its joint ventures classify all financial liabilities as subsequently measured at amortised cost.

Initial recognition and measurement

All financial liabilitics are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaclion costs.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at ameortised cost
using the Effective Interest Rate (EIR) method. Gains and losses are recognised in the consolidated statement
of profit and loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition g ;:(gra@_s{ﬁ@
costs. The EIR amortisation is included as finance costs in the conselidated statement of pfagif dhidiioss.
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Notes forming part of the consolidated financial statements for the year ended 31 March 2022
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Iderecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
meodification is freated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the consolidated statement of profit and
loss.

Offsetting of finsncial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance shect if there
is a currently enforceable legal right to offsct the recognised amounts and there i3 an intention to settle them
on a net basis or to realise the assets and settle the liabilities simuftaneously.

Fquity Instruments
Equity instruments are recognised at the value of the proceeds, net of direct costs of the capital issue.

n. Property, plant and equipment

Property, plant and equipment are stated at historical cost, less accumulated depreciation and impairment
loss, if any.

o. Depreciation methods, estimated useful lives and residual value

Depreciation is provided using the written down value method using the useful life as follows:

Assels Useful life
Buildings 60 years
Office Equipment 5 years
Computers 3 years
Furniture and Fizlures 10 years
Electrical Fittings 10 years
Motor Vehicles 8 years
Cellular Phones 2.5 years

Leasehold improvements are amortised over the primary period of lease.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any change in estimate accounted for on a prospective basis.

Any gains or losses arising on the disposals or retirement of an item of property, plant and equipment is
determined as difference between the sales proceeds and the carrying amount of the asset and is recognised
in the Consolidated Statement of Profit and Loss.

p. Intangible assets

Computer software purchased is stated at historical cost less accumulated amortisation and accumulated
impairment losses, if any.

Amortisation methods and periods
‘'he Group and its joint ventures amortise cost of software over a period of 3 years on a straight-ling
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Notes forming part of the consolidated financial statements for the year ended 31 March 2022
(Currency in Indian Rupees)
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q. Capital Work-in Progress

Capital cxpenditure on assets not owned by the Group and its joint ventures are reflected as a distinct item
in Capital Work-in Progress till the period of completion and thereafier in the Property, plant and equipment

r. Beorrowing costs

Borrowing costs include interest, other costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Borrowing costs,
allocated to and utilised for qualifying construction project / assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying construction project /
assels up to the date of substantial completion of project / capitalisation of such asset are added to the cost
of consttuction project / assets. Capitalisation of borrowing costs is suspended and charged to the
Consolidated Statement of Profit and Loss during extended periods when active development activity on the
qualifying construction project / assets is inferrupted. A qualifying construction project / asset is an asset
that necessarily takes substantial time or more to get ready for its intended use or sale and includes the real
cstate propertics developed by the Group and its joint ventures,

Interest income earned on the temporary investment of specific borrowing pending their expenditure on
qualifying construction project / assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

s. Provisions and Contingencies

Provisions are recognised when the Group and its joint ventures have a present obligation (legal ox
constructive) as a result of a past event, it is probable that the Group and its joint ventures will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation, When a provision is measured using the cash flows estimated to settle the present obligation,
its carrying amount is the present value of those cash flows,

‘When some or all of the economic benefits required to setlle a provision ate expected to be recovered from

a Lhird party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be
received and the amounl of the receivable can be measured reliably.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not require an outflow of resources embodying economic benefits or the amount
of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation
in respect of which likelihood of outflow of resources embodying cconomic benefits is remote, no provision
or disclosure is made.

Contingent assets are not disclosed in the financial statements unless an inflow of economic benefits is
probable.

t.  Emplovee benefits

i.  Post-employment obligations
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The Group and its joint ventures operate the following post-employment schemes:
(a} Defined benefit plan
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Notes forming part of the consolidated financial statements for the year ended 31 March 2022
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The Group and its joint venture’s obligation towards gratuily to emplayees, post-retirement medical
benefits and ex-directors pension obligalions is determined using the Projected Unit Credit method,
with actuarial valuations being carried out at each balance sheet date. Re-measurement, comprising
actuarial gains and losses, the effect of the changes 1o the asset ceiling and the return on plan asset,
is reflected immediately in the Consolidated Balance Sheet with a charge or credit recognised in
other comprehensive income in the period in which they occur. Re-measurement recognised in other
comprehensive income is reflected immediately in the retained earnings and not reclassified to profit
or loss. Past service cost is recognised in the Consolidated Statement of Profit and Loss in the period
of a plan amendment. The net interest cost is calculated by applying the discount rate to the net
balance of the defined benefit obligation and the fair value of plan assets. This cost is recognised as
employee benetit expense in the Consolidated Statement and Profit and Loss.

(b) Defined contribution plan

The Group and its joint ventures's centribution to Provident fund, Superannuation Fund and
employee’s state insurance scheme are considercd as defined contribution plans, The Group and its
joint ventures are liable for contributions and any deficiency compared to interest computed based
on the rate of interest declared by the Central Government under the Employees’ Provident Fund
Scheme, 1952 and recognises, if any, as an expensc in the year it is determined, The contributions
arc recognised as employee benefit expense when they are due. Prepaid contributions are recognised
as an asset to the extent that a cash refund or a reduction in the future payments is available,

if. Other Long-term employee benefit obligations

The Group and its joint venture’s obligation towards other long term employee benefits in the form of
compensated absences and long service awards arc based on actuary valuation. The valuation is carried
out using the Project Unit Credit Method as per Ind AS 19 to determine the Present Value of Benefit
Obligations and the related Current Service Cost and, where applicable, Past Service Cost,

ii. Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognized in respect of employees’® services up to the end of the reporting period and are measured at the
amounts expected to be paid when the liabilities are settled.

u. Dividends to equity shareholders

Dividend to equity shareholders is recognised as a liability and deducted from sharcholders’ equity, in the
period in which the dividends are approved by the equity shareholders in the general meeting,

v.Operating cycle

All assets and liabilities have been classified as cutrent or non~current based on operating cycle determined
in accordance with the guidance as set out in the Schedule T of the Companies Act, 2013. The operating
cycle of the Group and its joint ventures are determined to be 12 moenths.
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Recent Pronouncement

i) Amendment to Ind AS 116 Lecascs: COVID-19 Related Rent Concessions.

MCA issued an amendment to Ind AS 116 Covid-19-Related Rent Concessions beyond 30 June 2021 fo
update the condition for lessees to apply the relief to a reduction in lease payments originally due on or
before 30 June 2022 from 30 June 2021. The amendment applies to annual reporting periods beginning on
or after 1 April 2021. The Company has not been affected by these amendments as there are no rent
concessions provided for from the lessor.

i) The MCA has carried out amendments to certain other accounting standards as well like

a) Interest Rate Benchimark Reform — Phase 2: Amendments to Ind AS 109, Ind AS 107, Ind
AS 104 and Ind AS 116,

b) Ind AS 103: Business combination,

¢) Amendment to Ind AS 105, Ind AS 16 and Ind AS 28 in relation to amended definition of
“recoverable amount”. The words “the higher of an asset’s fair value less costs to sell and
its value in use” are replaced with “higher of an asset’s fair value less costs of disposal and
its value in use”,

All these amendments had no impact on the Consolidated financial statement of the Company,
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1 ata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as af 31 March 2022

(T in crores)

3 (b) Right to use asset

3(c)

Particulars

Year ended 31 March 2022
Gross earrying amount

Balance as at 1 April, 2021
Additions

Balance as at 31 March, 2022 [A]

Accumulated amortisation

Balance as at 1 April, 2021
Amortisation expenses during the year
Balance as at 31 Mareh, 2022 [B]

Net carrying amount as at 31 March, 2022 [A-B]

Year ended 31 March 2021
Gross carrying amount

Deemed cost as at 1 April, 2020
Additions

Balance as at 31 March, 2021 [C]

Accumulated amortisation and impairment
Balance as at 1 April, 2020

Amortisation expenses during the year
Balance as at 31 March, 2021 [D]

Net carrying amount as at 31 Maych 2021 [C-D] .

Right to usc assct

6.79
7.45

14.24

1.03
1.82

2.85

11.39

6.79

6.79

0.28
0.75

1.03

5.75

Goodwill on conslidation

Particulars

Carrying amount as at 1 April
Additions

Impainnent

Balance as at 31 March

Year ended 31

Year ended 31 March

March 2022 2021
4.96 4,96
33.28 -
38.24 4,96

Impairment testing of Goodwill on Consolidation

Smart Value [Tomes (Peenya Project) Private Limited is a step down Subsidiary of the Company.
The goodwill is majorly attributable to Smart Value Homes (Peenya Project) Private Limited.

For the purposes of impairment testing, carrying amount of goodwill has been allocated to the following

Cash Generaling Units (CGU’s).

Particulars Year ended 31 |Year ended 31 March
March 2022 2021
Smart Value Homes (Peenya Projoct) Private Limited 33.28 -

b dins
Cemea = g aud
Horfa & Wiy,
Mezee 1T Fared.
Mesee Carten
Westamn Eapiess < phway,
Lerepaon L asl
Murmhai - 400 063



lata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continned)
as at 31 March 2022

(% in crores)

The recoverable amounts of the above CGU’s have boen assossed using a value-in-use model. Value in uss is
generally calculated as the net present value of the projected post-tax cash flows plus a terminal value of the
cash generating unit to which the goodwill is allocated. Initially a post-tax discount rate is applied to
calculate the net present value of the post-tax cash flows

The Goodwill amount of ¥ 33.28 crores has been created during the year. Ilence, the company has not
carried out the impairment testing of the carrying amount of goodwill,

4 (a) Intangible assets

Particulars Computer software

Year ended 31 March 2022
Gross carrying amount

Balance as at 1 April, 2021 23.36
Additions 2,87
Disposals -
Balance as at 31 March, 2022 [A] 26,23
Accomulated amortisation

Balance as at 1 April, 2021 1141
Amortisation expenses during the year 31
Disposals -
Balance as at 31 March, 2022 |B] 14.52
Net carrying amount as at 31 March, 2022 {A-B] 11.70

Year ended 31 March 2021
Gross carrying amount

Deemed cost as at 1 April, 2020 21.65
Additions 1.71
Disposals -
Balanee as at 31 March, 2021 [C] 23.36
Accumulated amortisation and impairment

Balance as at 1 April, 2020 8.02
Amortisation expenses during the vear 3.3%
Disposals -
Balance as at 31 March, 2021 [D] 11.41
Net carrying amount as at 3T March 2021 [C-D] 11.24

141h Flowr,
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements
ag at 37 March 2022

(R in crores)

4(b)

4{v)

4 (D)

Intangible assets under Development

Parliculars

Year endded 31 March 2022
Gross carrying amount

Balance as al 1 April, 2021
Additions

Transfer to assels

Balance as ai 31 March, 2022 [A]

Year endded 31 Mareh 2021
Girnss earrying smeunt

Balance as at 1 April 2020
Additions

Balance as at 31 March, 2021 [B]

Intangible assets
under
DPevelopment

2.26
181
(1.28)
279

1.98
0.28

226

Intangible assets under Development ageing

Particolars

Tutrugible assels under Nevelopment

1) Projects in process

Less than | year

1-2 yeurs

2-3 years

More than 3 years

by Projeets wmporarily suspended
Less ihan | year

1-2 yoars

2-3 years

More than 3 years

As at 31 March 2022

1.81
028
070

As at 31 March
2021

028
1.98

Total

279

226

Immovahle properties not held in the name of the company

Description of items of propertics

Gross carrying value

Title deeds held in the
namg of

Whether title deed
holider is a promoter
Director,

Relative of promoter /
Direcior, employee of
promoterfirector

Property keld
sinee date

Benson for nat heing
held in the name of
cOmpAany

Eruchshew Building

Avimay Sohrab Hakim

Mo

29-Jun-54

The Company is in
the procoss of
tegistering the

title deeds in the
Company’s name,
There ate no disputes,

14Hs Flor,
Central B Wing and
Horth  Wing,
Hiosco IT Paikd,
Hesei Gavlyr,
Western Eapress Highway,
Goregaun (hast),
Munzsbat - 400 163




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as at 31 March 2021

{T in crores}

h

5(a)

As at
31 March 2022
Financial assets

Investments in Joint Veribures - Not-carrent

Investment in equity instruments - Unguoted

In Joint Ventures measured at cost less impairment (careying ammmt determined using the cquity method
of aeeoumting) {for movement retor note 39}

Technopolis Knowledge Fark Limited -
1,810,000 (As at 31st March, 2021: 1,810,000} Equily Shares of T 10/- cach
Less: Pravision for Diminution -

Scetor 113 Gatevida Developers Private Limited (formerly known as Lemon ‘I'ree Lund -
& Developers Private Limited)
12,750 (As at 31 March, 2021: 12,750} Equily Shares of  10/- each

Promont Hilltop Private Tinited ** -
Nil (As at 31 March, 2021: 3,330,000 Equity Sharcs of T 10/ each

Smart Value Homces {Peenya project) Private Limited ** -
Nil {Asal 31st March, 2021: 1,275,000) Equity shares of 10 each

Ardent Properties Privite Limited 395
99,200 {As at 31 March, 2021 : 99,200) Equily Shares of ¥ 14/~ each
Less : Provision for diminution

Keolkata-One Excelton Private Limited -
5,100 {As at 31 March, 2021: 5,100) Equity Shares of T 10/- cach

HL Promoteis Private Lunited -
4,080,000 (As at 31st March 2021: 4,080,060) Equity Shares of T10 each

Land Xari Builders Private Limited -
10,4 10 {As at 315t March 2021; 10,410) equily shares of 10 cach

Capita Contribution
Sohna City LLP 86,20
Less Provision [or impairment {34,140

Arvind and Smart Value Homes LIP 59,63
Less Provision for impairment {24.85)

Smart Value Homes New Project LLP #* -

One Rangalore Luxury Projects LLP st 158.49

Agat
31 March 2621

60.27

89.04
(30.84)

59.73

21.25
183.43

24928

388.76

Centeal B Wing and
Herthy . Wirg,
Nesen IT Parkd,
Hesco Cenidr,
Wasleen Express Vighway,
Goregacr. (East),
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continyed)
as at 31 Marck 2021

{Z in crores)

S(b)

Investments - Non-curvent (unguoted)

(A) In Prefercnee Shares (parily paid-np) - at amortised cost

Omate [lousing Privale Limited
200,000 {As al 31 March, 2021: 200,000) 11% Redecmable, Cumulative, Non-participating, Non-convertilde
Preference Shares of T 10/- each, T 2.50/- cach paid-up

{B) In others - ut Fair Value throngh Profit and loss

Arndent Propertics Private Limited

13,368,421 (As at 31 March, 2021: 13,368,421) Serics A Compulsorily Convertible Debentures of Rs, 10/-
each cary @ coupon of 16.7% with tenure of 15 vears

48,345,864 (As at 31 March, 2021 48,345 864) Series B & C Compulsorily Convertible Debentures of 12,
10/ each carry  coupon of 16 7% with tenvre of 30 vears

18,255,601 {As al 31 March, 2021: 18,255,601} Series 17 Compulsorily Convertible Debentuics of Rs. 10/~
each carry a coupon of §.00001% wills tenure of 30 years

Aggregate amouni ol quoted investments and market valug thercof

Aggregate amount of unguoted inveslments

Aggregate amount of impairment vn fair vatuation in CCD of Ardent Propertics Pvt Lid through profit and
loss

As ut
31 March 2022

Agat
31 March 2021

0.05 .06
59.60 7.5
4.10 4,10
63,75 11,91
138,23 11293
74.48 101.02

** During the year the company had acquired the additional shares of Promont Hilltop Private Limited, Smart Value Homes New Project LLP & Smart

Value Homes (Peenya project) Private Limited and had become the wholly owned subsidiary

Sfe) Loans - Non-currcnt
(Unsecured, considered good)
Loans mudl Inlee-Corporate Deposits 1o related parties {refor note 333 1,383.45 1,386.23
Less: Provision for Impairment (156.13) (163.65)
1,227.32 1,222.58
Asat Asal
31 March 2022 31 March 2021
Particulars Amount of loans | % to the total | Amount of loans % Lo the fotal
fAdvance Loans und fAdvance 1.oans and
outstanding Advanecs outstending Advances
Promoters - - " -
Directors - - - -
KhiPy - - - -
Related Partics 1,227.32 100% 1,222,58 100%
Otlers - - - -
‘Tagal 1,227.32 1004, 1,222,358 100%
5() Other financial assets - Non-currenl
(Unsecured, considered good)
Security Deposits 2.60 2.86
Balances with Banks in fixed deposit, with maturity beyond 12 months L16 0.54
3.76 3.40
13 Other non-current assets
{Unsecurad, considered good)
Advance [or projects 34,62 3356
Deposit with Govennient Authorities 0.14 013
Deposil with Others - .01
LAln i,
{Unsecured, congidered dalbtfil) Ceiral B #ing sod
Adivance ot projects h:\'pggg ﬁ}’{;,{?,, 30.87 30,87
Less: Provision for inpainment Hesoo Gerlr, {30.87) {30.87)
WESHEMT Lapiss Higlnvay,
Gremgaan {Fast), - -
Muimbar - 400 D&3
54.76 53.70




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continned)

as at 3 March 2022

(% o erores)

7

Income tax asset(net)/Deferred tax assets (iel)

Partleulnrs

{n) Ticonte [nx expense

Asat

As at

31 Mnrch 2022 31 Mareh 2021

Current tax

Current 1 an profits for the year 0. 007

Adijwstroents for curreat tax of pricr perinds {030y {240
Tatal curcent fax expense 0,27 (2.54)
L) Deferred Tax

Treereqae / {Inereasc) in deforred tax asscts 11,33 LRIES

MAT credit (wiilised) / reversed 1318 15,57
Theireas in deferred tax lighiitics 0,02 {10
Total defereed tnx expense 14.53 3.60
Incowme tax expense 2426 11.06
Purticulsrs Asal Asat

(0 The reconclllatton of estimated income tax expense at Indlan statutory Ieeme 1ax rate b income (ax expense reporied in staterent of profeand lss 15 w5 follows:

31 Barch 2022 31 Muarch 2021

(Loss¥Prafit before rax (131.34) {184.09)
StAbutery income tax ate 25,174 34.94%
Expected income t1x expense (33.00) (134,23
Differences due to:
Tax eifect cn Shave of ned prafll of joint veslures acsounted R using eqnity mefod -
Fxpenzes not dedvgtible fr tax pucposcs {CSR Expenses) [ %4] Xz
Notioral Inceane Gom TTause Praperly nal peovided i hooks (0.87) L1
TTA not crcated oo carry forward loss ot A | 9710
BTA nat created on enreent year impalmient provisions 18.15 A3
MAT Credit of carlicr yoar reversed [RA E] 13.57
DTa nat crealed on Gain on catvegsion oF J¥ e Subsidinmy (3181} -
Tntcreat cost capitalised ko project, included in Cost of sales - LES
Otbiers 10.75 {1324}
‘Total Income tax exprense 416 2106
Particulars Asal Asat
31 Bbareh 2032 31 March 2021
{c) [ncome Eax liabllites
Opening balance i 337
Achl; Currenl tax, payable: for the vear o3 .55
Less Adjustments Bar curtent 1as of prior perimls (014 -
ez Tuxes paid Lol
Clasing balancs 210 2.2
Particulars Asat Asat

{rl) Income tax assets

Opening balance

Add : On Aceonnt of conversion of Joint ventore to Subsidiary
Addd: Taxes paid in advance, el of provigion during e year
Less 1 Adjustments for eurrent tax of prior periods

Less : Refund received

Total

31 Maech 2022 31 Mareh 1021

106.18 106.22
531 .
72 2127
16} -
- 2131
116.39 10618

T
140 Hoor,
Central B Wing and
Mot G WG,
wicarn T Parkd.

Nesie Certer,
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Income tax assct{nety/Deterred tax nssets (net) (continued)

Parteidars

{tl) Deferred Tax Assets {net)

Tie balanee camprises temporary ditferonces attributable bor
Deferred income tax assets

MAT credit entitlement

As at Asat
I March 2022 3 Mavel 2021

(0.0% 1308
Lhifference betwiesn bovk bilnes and lax balanee of lixed assels 18.21 2.52
Carry forward business losses and depreciation 437 A4
Provision for cinployes benefity expenzes k45 (LX)
Dilngr itganig [[12:] {8.15)
Share of profit of joint ventores {5.70) 13,35
Total deferred tax assets 36.35 36,80
Dreforred neomg tax Unlildles
i in methed of cornpuliticn of profit betiveen hooks and tax -
Totul defereel tas Lablliies N -
Deferved tax Assets (net) 16.35 5691
Pretlculars Asar Asat

FUNareh 2022 30 Blacch 2021

{e) Delerved "Lax lialititles fnet)

The balanee comprises temporary dittoronces attribotabls o
Deferred income b assets

MAT credit entitlement

0.24 .25
Total deferred tux assets .24 25
Doferval heome tax lnblltles
Difference i melfind af compulation of protit between books and tax .54 0.53
Oiler 4819 -
‘Total deferved tax liabilitles 48.64 0.53
Theforeel bnx Labilities {nel) A8.40 .28
(f} Movenwents in deferred tax Hobilities FProvisians Dher Defned henedll MAT cretllt Property, plant “L'ax losses Share of proflt of Difference in Interest nclurded Lokl
Ltems obligatlon enfltlement aml esquipment Joint venloves wethod of  in Juventerles
compuiatton of
proflt betrveen
beolis amd tax
AL Aprl 2020 - - - 0231 - - - 34 - 0.20
Charped(credited)
- to Statement of profit and (oss - - - - - - - (0l - 0.01)
- b alker camprehensive income - - - - - - - - - -
AL3L March 121 - - - [{L¥5]] - - - 033 - 123
Clitrgedlicreditedy
- to Statoment of profib aml loss - - 041 - - - .02 - 003
- 0 piler eomprelenzive income -
- On Aveonnt of conversicn of Joint venture to - 4510 - - - - - - - A%
Snbsiliary
A131 Marcl 2022 - 48.10 - .24) - - - 0.54 - 43.40
Incone 1ax (Continued}
{g) Movements In deferred tax assols I'rovisions Other Defined benefit MAT credle  Propeely, plaot Taxlosses  Share of pralit of Ditference o Talerest ingTuclol Tatal
items it Ll Jolnt ventures method of  In Invenlorles
computation of
profit between
ook andl 4ax
At1 Apell 2020 ’ - {0.59) 0.3 2.6 32 43.46 3,86 - - .89
[Chargedyeredited
- tor Stuteregnt of profit and Loss - 10.06) LXIY {1547 {0.63) (1312} T.69 - - {23.62]
- iy olher comprebensive income - - (]3] - - - - - 0.36)
Al 11 March 2021 - (h75) .00 13.09 252 2544 13,55 - - S6491
(Charged)/credied
Ou Accownt of cotversion of Joinl venlure to Subsidiaoy .43 0.05 - 289 - - - - 339
- t3 Siatement of protit and loss - (74 0.0l (8318} 12.80 {4.07) (1925} - - [24.55)
- 10 other eompreliensive incting - 0.07 .33 - - - - - - 0.4
- uffects of Toreign exchange - 0.16 - - - . - - - f.1a
At 31 Mnveh 2023 - {059} {45 .05y 1821 4.37 {5.10) - - 3635

Note

The Company has not created Deferved Tax Assets on the carried forward loss, These tax losses arc available for set ofl apainst luware taxable profits over next 8

1410 Fon,
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continted)

an at 31 March 2022

(% in crores)

8  Inventories {refornoles 8.1,82, 4.3, 8.4, }
{Valued at lower of cost and net realisable value)

Construction Materials
Finished Goods
Construclion wotk-in-progress

Noies:

A% at
31 March 2022

Asat
31 March 2021

1058 10.60
761,83 680.46
3,436,19 3,187.79
4,208,57 3,878.85

8.1 Disclosure with respect tor inventories which are expected to be recovered afler more than twelve mooths are net provided as if is practically not feasible to
disclose the sume considering the nature of the industry in which 1he Group operates.

8.2 Construgtion work-in-progress rcpresents materials at site and unbilled costs on the projects. Based on projections and estimates by the management of the
Group of the cxpecied revenues and costs to completion, there are no provisien for losses to completion and/ or write oif of costs carried to invenloties,
ather than already provided.. In the opinien of the management, the net realisable value of the construction wotk-in-progress will nol be lower than the

costs 5o inchuded therein.

8.3 The cost of inventories rccognised as an expense during (he year was T 605,71 crores (for the year ended 31 March, 2021 T 729.65 crores)

8.4 Refer note 37 in respect of above mentioned invenlory under len,

8.5 During the periad the companry has writlen dewn inventories to the extent of T 40.65 crores (for the year ended 31 Maurch 2021 : Z 109,69 crotes)

9{a) Investments - carrent

Investments in Mutual Funds -unquoted - ai Fair Valuc Through Profit and Loss

204,042.259 Unils (As al 31 March, 2021: 204,042.259 Units) of Birla Sun Life ~ Short “U'erm FFund - Monthly

Dijvidend - Regutar Plan Payoul of ¥ 10 each (refer note 27)

9(h} Trade reccivables

Unsecured, considered good - [reler note 33]

Unsecured, considered Doubtfial
Less: Provision for impainment

As at
31 Mareh 2022

As g
31 March 252

0.24 (.24
0.24 0.24
166,79 198.08
0.28 0.64
{0.28) {0.64)
166,79 198.09

Particulars Outstanding for foliowing periods from due date of transcation as on 31-03-2622 Total
Lessthan & | 6 months - 1 1-2 Years 2-3 Years Muore than 3 Years
moniths Years
{a) T'rade Receivables considered good
Jecured,
{b) Trade Receivables considered goad
- Unscoured; 31.21 21.67 3557 .67 43.67
(c) I'rade Receivables which have
signiflesil increase in Credit Risk; and - - - - -
{d) Trade Receivables - credit
impaired - - - -
{¢) Trade Receivables considercd
Doubtful - Usecured, - - - - .28
Toial 3.2 2407 35.87 34.67 4395

et 8 Wing and

Tith Foor,

¢t G Wing,
360 [T Parkd.
esen Genter,
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Tata l{ousing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as at 37 March 2022

(% in crores)

9e)

Particulars Outstanding for following periods Trom dae dale of transcation as on 31-03-2021 Taial
Lessthan 6 | 6 months - 1 1-2 Years 2-3 Years Move than 3 Years
months Years

{m) Trade Reccivables considered good
Sceured,
{b) Trade Receivables considered good 2421 2297 4834 5075 $0.79 198,00
- Unsecured;
(c) Trade Receivables which have
signiticant increase in Credil Risk; and ) )
(d) Trade Receivables - credit )
impaired. ) )
{o) Trade Receivables considerad .
Doubtful - Usecured; 0.64 064

Total 24,21 3.97 48.34 50,75 51.43 198,73

A nt Agat

Cash and cash equivalents

Balances with Banks - in Currenl Accounts #
Chegues on Hand

Cush on Hand

Deposits with original matutity of less than 3 months

# Includes balances with hanks - in RERA specified accounts, which shatl be used only for specilled purposes as
defined under Real Estate (Regulation and Development) Act, 2016,

9d) Bank balances other than cash and cash equivalents

NHey

Depesits with original matutity between 3 to 12 monuths

Earmurked Current Accounts
Earmarked Deposil Accounts

Loans - current
(Unsecured, considered good)

Loans and Intcr-Corporate Deposits to related partics (refor noie 33)

Less: Provision for impairment

Loans and Inter-Carporate Deposils with others
L.ess: Provision for impairment

31 March 2022

31 March 20121

7842 122.82
2.28 0.10
005 0.01

139.24 86.68
219,99 209.61

1399 12.26
5.84 1.58
1.25 128

89.30 73.30

96.3% 76.17

36.38 173.59

36,38 17359

15.24 19,24

{19,24) (19.24)

36,38 178.59

Pariicolars
Pramaolers
Diirectars
KIMPs
Related Partles
Conleir [ Wiy anc
Others Mt L "Wng,
Nesno (7 Farkd.
He s Denk,

Weslean Exrenn, iy,

Total

As al 31 March 2022

As at 31 March 2021

Amount of Loans| % to the total | Amount of loans % to the total
fAdvance Loans and fAdvance Loans and
outstuniing Advances outstanding Advances
36.38 100% 178.59 10084
36.38 LB0% 178.59 100%

Godegacs ikast, .
tAumbai - 404 0153




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as at 31 Mareh 2022

(% in crores)

Asat Asat
31 March 2022 31 March 2021

Kfy Other financial assets - current

{unzecured, congidercd good)

Advance recoverable from related paciies (refer note 33) 44.93 46,68
Advanecs recoverable from others 28.84 2857
Untrlled Revenue 2m 3.02
Intcrest accrned a2 39.13
Deposit with others 12.56 316

{unsecured, considered doubliul)

Interest acorued - 10,05
Less: Provision for accrued interest - (10.05)
Contractually reimbursable expenses 10.31. 1431
Lcss: Provision for impainment (10.31) (10.31)
127.76 124,56

10 Other Current Assets

{unsecured, considered good)

Advance for projects 60.31 311.63
Deposil with olhers 0.08 0.24
Prepaid expenses 27.60 23,59
Balances with govcrnment authorities 24.80 28.54

{unsecured, considerad donbllul}

Advance for projects 49.35 48,42
Less: Provizion for impairment (49.35) (48.82)
112,79 364.00

Cenlral B Wng aad
Korth C Wng,
Nesco IT Parkd,
Nesco Genzer,
WEsTen Exprass Hy hway,
Goregacn (Easy),
Muitibzi - 406 063



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continied)
as at 31 Mareh 2022

(% in crores)

11 Equitly share capital and other equity
11{n) Lquity share capital
Particnlars As at As at
31 March 2022 31 Mareh 2021
(Authorizsed
2000,000,000 {As at 31 March 2021 : 1000,000,0000 Ordinary Shares of T 10/- each 200,00 1,006.00
Lsaued, Subseribed snd folly Paid-up
1,098,458 091 (As m 31 March 2021; 915,337, 908) Ordinary Sharea o€ 10/ cach 1,008.49 915,34
1,695.49 41334
11,1 Recoenciliaticn of number of Ovdinary Shares and amount Qutstanding at the beginning and at ¢he end of the Year:
Particulars A at 31 Klareh 2022 Asar 31 Morch 2021
Number Of Shares Z in crores Nutnber OF Shares T in crores
Al 1he Regioning of the Year 91.53,37,908 915.34 T301,52,723 730,15
Izzued during the Year 15,31,50,183 183,15 [8,51,85,185 183.1%
Cuitsianding at the End of the Year 1,059,849, 88 091 1,098.42 ©1,53,37,908 91534
11.2  The Ordinary Shares rank pari-passi, having vouing rights and are subject to preferences and restrictions as per Compunies Act, 2013, The sharcholdcrs
of Ordinary shares are elipible to receive the remaining assets of the Parent after distribution of all preferential amounts, in proportion 1o heir
shareholdings, at the cvent of liquidation.
11.3  Details of shares {ssued otherwise than for cash, issues as bonus shares and / or sharca bought back during the immediately preceding 5 years - None.
11,4 Shares held by Parvent and its subsidiary:
725,867 398 (As at 31 March 2021 : 729,867,398} [including 94 sharcs held jointly] Ordinary shaves are held by the Holding Company, Tala Song Private
Limiled.
368,335,368 (As at 31 March 2021 1 185,185,185} Ordinary Shares are held by Tats Realty & Infrastructuie Limited, a Subsidiary of Tata Sons Drivate
Limited.
284,338 (As at 31 Myreh 2021 © 284.338) Ordinary Shures are held by Tata Industrics Limited, a Subsidiary of Tata Sons Privatc Limited.
11,5 Dekails of Ordinary Shaves held by Sharehelders holding more than 5% of Ordinary Sharcs in the Parent:
Farticulas Ayt 31 Marceh 2622 As at 31 Mareb 2021
Numhber {4 Shares % Helding Muenber Of Shares % Holding
ok Sons Limted {Ordimaty Shares of 3 10 each) T3,98,67308 G6.4d % 72,98,67,398 79.74%
Tata Realty & Infrastructure Limited (Ordinary Shares of 7 10 each) 36,83,35,368 33.53% I18,51.85,185 20.23%
11.6  Delails of Shares beld by promoters at the end of the year:
As at 31 March 2022
Clnss of shares Mo, of shares ot the  Cliange during the  Now of shares at the % ol Total Shares % chinge during the
Fromoter namg Beginning af the year yoar el of the year ¥enr
Tatz Sans Limited Tguity Shares 72,98,67 3598 - TL,9R,67 598 G6.44% -13.30%
Trta Really & Tnfraatructare Linited Eequity Shares 18,51,85,185 18,31,5¢,183 36,83,15,368 3351 13.30%
Tata Industries Lanited Lquity Shares 284,338 - 2,84 338 1.03% 051%
‘Tolal 91,53,36,021 1,09,84,87,164 100.00%
Az ar3l March 2021
Class of sharey Mo, of sharea at the  Change during the Mo, of shares at tho s of Total Shares % clyfE dfjfing e
Promoter name S ) RO
bieginning of the year YEAr cod ef'the year dkgpals
Tata Sons Limited Equity Shares 72 0867,398 - 72.98,67.39% 94 Q;J '.«ﬁ.%?l@é%
Tata Rewty & Infrastrecture Limited Equity Shares - 13,51,85,185 18,51,85,185 20.23% Central A%
. . . Horth G A
Tatn Inchustrics Linated 1iguity Shares 2,84 338 - 284,338 0.03Y, Hesen ﬂi T
Heseo Cunter,
! [ e .
Tatal 73,01,51,736 91,53,36,921 160.00% Wostet Luress Hifiway,

Geargane s

Wﬁi - AN 53

¥
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Tata Housing Development Company Limited

Notes forniing part of the consolidated financial statements (Contintted)
as at 31 Mavch 2022

(% in crores)

11 Equity share capital and other equity (Continned)

11{b) Other equity

Particulnrs As at Asgat]
’ M March 2022 31 Mageh 2021
Seeurities Mreminnt 241272 2,095 87
General Rescrve 2341 2341
Ratnined earnings {2,500.02) (2,252.35}
Capital Redemplion Reserve - 0.02
Capital Reserve 528 -
Torcigh Curretiey Translation Reserve 66.12 206
Caypus Fund 1,46 146
197 (129.53)
Particulars Asal Asat
31 Mareh 2022 31 March 2021
Secnrities Premiun
Opening belance Z,085.87 1,781.05
Add: Premimm on shares issued during the year 316.85 3l4.82
Closing Balance 2412.72 2,095 87
Debenture Redempticn Reserve
Cpening balancs - §990.79
(l.esx¥Add: Transter to Retaincd cartings (et - 199,75y
Clasing Balanee - -
General Reserve
Opening balance 2341 23,41
Add: Teansfer from Surplus in the Consolidated Statement ot Profit and Loss - -
Closing Balance 2341 2341
Capital Reserve 5.28
Cupitul Redemption Reserve 0.02 002
{Less) Add: 'Transfer lo Retnined earnings (0.02)
Closing Ualance - LX) 2]
Retained carnings
Opening balanee (2,252.35) {1.946.52)
1.55: Loss for the year {252.39) {506.73)
{Less): Giher eomprehensive incomne/{loss) for the year {1.30) 111
Add{Less): Transfer {rom Debotturs Rederaption Reserve {net} - 199.7%
Add: Tranaler from Capital Redemption Beserve 002 .
Closing Balance (2,506.02) {2,252.35)
Yorcign Currency Transiution Reserve on conselidation
Opening balanee 706 (2.85)
AddALess). Bffeol of foreigh exchangs rate variations during the year 44.06 4.91
Closing Balance an12 2.0
Corpus Furl
Opening balance 146 146
Add: Tranafer from Sorplus in the Consoliduted Statement of Profit and Loay - -
Closing Balance Lda 146
97 (129.33)

Natere and purposc of reserves

(i} Securitics premium

Sccurities premiutn represonts the premium on issue of shares. T'he aecount is wtilised in accordance with the provisions of the Companies/_;_%ﬂ-@___
& Co,
140 flnor,
Central B \Wing and
benthios bt such
Heseo 17 Parkd.
Hoscn Certu,
Western Fxpiss Hghway,
haregaon (Easl),
Muwnbiai - 490 063

(i) Debenture redemption reserve {PRR)

The Parent is required 1o create DRR oul of {he profits which is available for payments of dividend for the purpose of redempti
debentures arc redeemed.



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Confinued)
as at 31 March 2022

(T in crores)

11
1)

Eguity share capital and other eqnity (Continned)
{Hher equity (Contined)
Nature and purpose of reserves {Continncd}

{iii) Geueral reserve

The general reserve 8 used from time to tme to (ransfer profits from rotained carnings for appropriation purpese. As the general reserve is crealed by
transfer from one component of equity to another and is not an item of olher comprehensive income, items included in the general reserve will nat be
reclassilied subsequently w profil and loss.

(iv} Foreign Currency Translation Reserve

Exchange diffcrence arising on translation of the foreign operation are recognised in other comprahensive income and accumulated in a scparate reserve
fur equity, The curmulative amount is reclassified w prolit or Joss when the investment is disposed off.

{v) Retained carnings

Retaincd carnings are the profits that the Company has earned 1ill date, less any transfers to general eserve, debenture redemption reserve, dividends or
other distributions paid to shareholders.

[vi) Capital Redemption Heserve

Capital Redemption Reserve is created out of profit on redemption of capital,

(vii} Corpgos Fund

Corpus Fund is a [und generaled and kept for the cxistence and sustcnance of the organisation, it pertains to one of the subsidiary registered under section
8 of the Companies Act, 2013,

{ix} Capilal Reserve

The Capital Reserve represent the excess of identifiable asscts and liabilitics over the consideration paidfireceived or vice -a-vorsa on account of
acquistion of Joint Venture

11{c) Non Controlling Intcrest

Particulars

Balsnee at the bepiuning of the year
Muvemenls
Share of profe S (loss}

Balanee at the end of the year

Share of other comprehensive income

As at As at
M March 2022 31 March 2021
(26.07) (21.28)
259 (3.4}
{0.75) 0.65
(29.81) (26.07)

141t Fiogr,
Centrat § Wing and
Horth  Wing,
Musn IT Farkd,
Mesco Gentes,
Wesiern Eapress Highway,
Goegan [East),
Mugbal - 400 163



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as ai 31 March 2022

(T in crores}

12{a) Borrowings

12.1

Particulars

Secured - at amovtised cost:

{a} Debentures

(0} Term J.oau from Fanks

Unsecured - at aanortised cost:
(2} Debenlures

{0 Lo bosn G Banks

Intersst accrusd but not due on barowings

As at Asat
31 March 2022 31 March 2021

Long-term Current maturities of Leng-term Current maturities of]
long-term debis long-term debis
370.00 500,0: 1, 100,00 G00.00
260.47 - 130.43 3803
299,76 195.00 295.00 160,06

- - 17802 -

61,96 - 10505 -
1,492,19 69500 1,808.50 T3R0S

Security and terms of repayment in respect ol the above borrowings are detailed in note 35 and 37 to the consolidated financial statements

fash Flgr,
[l B Wi 3
Bonrth G Wing,
Moo IT Parkd.
Mesen Certer,
WUSHET EADIEsS Finway,
Gorngaen [Ea38,
Wumba - 400 C63




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)

as at 31 March 2022

(Z in crores)

Particulars

12{(b) Trade Payables - Non-current

i} Total vutsianding ducs of micro and small enterprises (refer note 443

As at
31 March 2022

Asal
31 March 2021

i} Tolal outstanding dues of creditors other than micro and small enterprises 0,05 -
1ii) Retention moncy payable %41 15.93
92.46 15.93
Particulars OCutstanding for the following period from the due date of Total
payment
Notdue | Lessthan1 1-2 Years Movre than 3
yeur Years
Undisputed
{i) Miero, Small and Medivm Enterprises - - 0.05 - 0.05
{iiy Others - - - - .
Drisputed
(1) Micro, Smali and Medium Cnterprises - - - R -
{ii) Others - - - - -
Total - - 0.05 - 0.5
Particulars Qutstanding for the following period from the due date of Total
payDient
Not due | Lessthanl 1-2 Years More than 3
your Years
Unclisputed
{1} Micro, Smal! and Medium Lnterprises - - - - -
(ii) Others - - - - -
Disputed
{1} Micro, Small and Mediom Enterprises - - - - -
(1i) Others - - - - -
Taotal - - - - _
12(c) Other financial liabilites - Non-current
Scemrity and other deposits payable 1.07 (13
J— 1.07 1.13
TAan Fin,
13 Other non-current liabilities Cent Y anl
et W,
Nasno 1T Farkd,
Advance lrom customers Peseo Cert, - 114.76

“Histeri Trpress hglway,
Gogeagana [Easl),
fhsmbai - AGD 003

114.76




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continsed)
cts atf 34 Mareh 2022

{¥ in crofes)

Asat
31 March 2022

14{a) Current borrowings

Secured - at amortised cost

Asat
3] March 2021

Loans repayable en demand from banks (includes cash credits, working capital demand loans 198,75 579.24
and short-term loans)
[Mote: Security diclosure in yespect of the scoured borrowings are
detailed in note 34 and 37 1o the consolidated financial statements)
Unsegured - at amortised cost
Loans repayable on demand [rom banks 239.64 389,50
Inler Corporate Diepeosits from relaled parties (refer note 33 ) 10,48 60.50
Comumnercial papers 1,000,010 585.00
Current maturilies of long-term debts {refer notes 12{a) and 33) 695,00 73803
Interest accrued on botrowings 116.66 70.78
2,260.53 2.423.05
Notes: 14{s) 1
Security and tenns of repayment in respect of the above borrowings are detailed in note 34 and 37 to the consolidated firancial statemenis
14(b) Trade Payables
i} Total outstonding dues of micre and small enterprises (refor note 44) - -
i) Total cutstanding dues of creditors athier than micro and small enterprises 744.76 747,41
it} Retention monies payable 42,22 1971
THG9E 737.12
Traie Payable ageing analysis
Outstanding #s on 31 March 2022
Particulars Outstanding for the following peried from the duc date of payment Total
Not due Lessthan 1 | 1-2 Years | 2-3 Years | More than 3 Years
year
{Indisputed
{1} Micre, Small and Medium - - - - -
Entcrprises
{ii) Ouhers 612 88 58,90 35.06 407 43.85 744,76
Disputed
(i) Micro, Small and BMedium - - - - - N
Enterprises
(i) Others - - - - . N
Outstanding as on 31 March 2021
Particnlars Ctstanding for the lollowing peried from the due date of payment Total
Not due Lessthan1 | 1-2 Years | 2-3 Years | More than 3 Years
year
Undisputed
(i} Micro, Small and Medium - “ - - - .
Enterpriscs
{iiy Others G58.65 50.23 20.60 280 15.07 T Al
Disputed
(i) Micro, Small and Medium - - - . . T SN
Enterprises . T
[
(i) Others - - . - - 2 Vo~
Contral B wira and

Resen IT Paﬂ:{
Reseo Cenle,
Weestern Lapruss Highway,
Garggasn {Fast),
Mlumbai - 400 053



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as af 3§ Murch 2022

(Z in crores)

Asat Asat
31 March 2022 51 March 2021
14(¢) Other financial liabilities
Payable 1o joint venture companies 626,41 544.58
Tmployees related payables 1.29 .89
Earmest money deposits IAF] 318
Security and other deposits payable 13 11.63
Payable o socielies 71.83 an.0l
T1%.80 617.27
15  Other Current Liabilities
Revetiue received in advance (Uneared revenue) 324.81 294.33
Advances received pending allotment of flats 0,89 15.05
Slalutory dues pavable (PF, PT, ESIC, Wilhhoiding tax and GST) 21.06 1504
346,76 324,42
16  Provisions
Provision tor Employce Benefits
Gratuity (refer note 32) 7.19 7.3%
Compensated absences (refer note 32) 583 6,24
Provision for Contingencies Costs (refer note 45) 44,23 2914
62.50 4277

16k 10,
Cenleal B Wing and
Borth C Wiy
Nest °T Parkd.
Mo Cantes,
Wester Epiiss 1wy,
Gerenant %435,
Wurngs - 400 0F3

/J‘




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Confinned)
Jor fhe year ended 31 March 2022

(% in crores)

For the Year Ended

For the Year Boded

31 March 2022 31 March 2021
17 Revenue from Gperations
Sale of proper ties 776.21 805,34
Sale of services
- Project & socisty management and markeling charges 19.91 2946
Other operating revenues
=~ Ofher incomme [rom customers 14.93 2914
81105 053,94
18 Other Tncome
{a) Tntcrest Income
Interest income on financial assets at amortised cost 205.52 134,77
Interest on delayed collestions {roin customers 302 163
Inietest on CCD 18.94 1608
21745 174.50
() Dividend Income from investments measured at Bair value through profit and Ioss 0,01 0.01
(¢) Other non-operating income
Tnterest on Tneome-tax refund r 221
Serap Sales 0.52 211
Sundry Balances & Provisions Written-back {0.15) 6,93
Miscellaneous Income 3,00 2.54
.44 13.7%
() Geher gains/{losses)
Gaitt on sale of current investiments - 039
Wet Gain on sale of Properly, pland and equipment 0,07 011
0.07 .50
234.00 188.80
19 Changes in inventories of finished goods and project worlein-progress
Opening
Consiruction Materials {i0,60) {3098}
Finished Goods {680.46) {964.12}
Construclion wark-in-progress {3,187.79) {3,631.71)
AdditLess) Tmpact of MRV pu inventory 4065 108409
On Agcount of Acquistion {506.3%) -
Closing
Construclion Materials 10.585 10.60
Finizhed Goods T61.53 6846
Congiruction worlk-in-progress 3,430.19 348779
{136,02) (638.27)
20 Employee Benefits Expense
Salavies R4.56 84,08
Contribution to Provident and Other Funds B . 5.08 382
Staff Welfare Fxpenses P &"E'. S 290 1,20
C)?k & 20 ¢ 92.54 8010
-7 i Fon, (,0
Less : Apportionment o projeels [D']\,'S"?(’I'[ 561 5.06
e, ] 86.93 84,04
s Hipl

[

I (AT ,
Lr.uEilsi_I./

- 4G 53
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continned)
Jar the year ended 3] Mureh 2022

{Z in crores)

Year Loded Year Ninded
31 March 2022 31 March 2021
21 Finance Cost
Intcrest and finance charges on financial liabilities not at fuir value
through profit or loss
- Interest on Borrowings 309.44 3064.01
- Intarest on Leased Liabilily 0.76 0,33
- Interest on Vehicle Loans “ 0.01
31020 30455
Less: Appartionment to construction work in progress 447 19.38
35,73 34517

Note: The capitalisation rate used to determine the amount of borrowing costs to be capitalised is the weighted average inlercst rate applicable to the
Group's peneral borrowings which is 7.43 % p.a., {for the year ended 31 March 2021; §.15%)

22 Depreciation and Amortisation Expense

Deprecialion on properly, plant and cquipment 1.38 2,20
Amortisation of Intangible Assels 311 339
Amortisation of Right of use assets 1.82 0.75

.81 6.34

23 Other Expenses

Professional Foes 22.53 13.48
Travelling Expensos 117 0.26
Remt 3.63 349
Repairs and Maintenance
- others 3520 4713
Eleetricity Expenses ' 1.79 1.8¢
Advertisement 0.77 0.38
lnsuralce 2,84 4.02
Rates and Taxes .08 021
Directors’ Sitting Fees 0.29 0.52
Payable to Stalutory Auditors
As Auditor
- Audit Fees 1,55 .40
In (rther Capacity
- In Oiher Capacity 11 0.07
- Heimbursement of Expenses .01 0.03
Payable to Auditors of Subsidiaries 1.01 0.59
Nel Loss ont Foreign Curtency Transaclions and V'ranslations 114,90 16.24
{ixpenditure on Corporate Social Responsibility 1.60 0.48
Custower compeasalion costs B.57 5.74
Administrative and Other Hxpenses 26.62 16,13
Selliny Lxpenses
-Brokerage 17.86 6.17
-Adverlising & others 21.70 1523
Provision for contingencies cost .85 31l
Impaci of NRV on inventory 40,65 109.69
311.74 245.17

24 Impairment of leans given and investment in joint ventures

Impairment loss on Loans given and investments in joint ventures (Netl of Rey 330 536
{refer note 25 (c)) /
Loans given and investments writted ofT {refer note 25 (¢)) N;.-.rt!u i g.:,.-lﬂind 17.33 102, 84
Loss on fair value of investments N-.I- (34.79) 826
T (14.16) 116.46
Fumibar -




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
Jor the yeor ended 31 March 2022

(% in crores)

25

A)

Finarcial risk management

The Group’s Lusiness aclivitics expose it to a variety of financial risks, namely liquidity risk, market risks and eredit risk. The Group's senior management has
the overall responsibility Tor the cstablishment and oversight of the Group's risk management framework, The Group has eonstituted a Risk Meanapsment
Committes, which is responsible [or developing and monitoring the Group's risk management policies. The Group's visk management policies are established
to identify and analysc the risks faced by the Group, to set appropriate risk limits and controls and 10 nonitor risks and adherence to limits. Risk management
policies and sysleims ate reviewed reputarly to refleet changes in market conditions and the Group's aclivitics.

The Risk Management Committee of {he Group 13 supported by the Finance depariment that provides assuranee that the Group's linneial risk aclivities are
governed by approgriate policies and procedures and that nancial risks are idemified, measured and managed in accordanee with ihe Gronp's policics and
risk objectives. The Finance departient activities are designed to:

- proicel the Group's financial results and position from financial risks

- nigintain market visks within aceeplabie parametets, while optimising relurns; and

- protect the Group’s financial mvestments, while snaximising returns.

Munagement of liguidity visk

Tiquidity risk is the risk that the Group will faee in mceting iz oblizations associated with its financial liabilities. The Group’s approach lo managing Tiquidily
ig 1o ensure that it will bave sufficient Tunds (o weet its Habilities when due without incurring unacceptable losses, T doing (his, management considers both
norma! and stressed conditions.

laturitics ot financial liabilities
The folfowing table shows the maturily analysis of the Group's finencial liabilitics baged on contractually apeed undiscounted cash fows a3 al he Balunce
sheet date:

As at M March 2022 Carving Aromt Less ihon 1 Fear 1-3 Years -5 Years Tital
Balawings 3,752.72 2,254,534 145316 17653 3498433
Tranle payables TG4 6,98 RE - G644
Least; Libiliies 13.1% 154 200 334 13.1%
Qther liahililies F20.57 TIRAL oY - THET
| 15,89
Asz at 3 Mueeh 2021 Carring Ameuni Less fhan 1 year 1-3 Years 3-5 Years Totall
Borrowings 4,051,485 2,751.28 1,636.58 - 4,387.35
T'rade payables TO4.63 1272 15303 - TYR.6S
Lease Libililins 6.27 51 (.30 kN T 623
Orhar liabilities TIT.08 GUHE D 106.1% - THT 08

B) Management of market risk

Tlhe Group's size and operations result ins it being exposed to the following markel risks {hat arise fram its use of finmcial instrumunts:

+ interest rate risk

v eurrengy risk

“I'he ahove risks may affect the (roup’s income md expenses, or the value of its financial insiruments. The objective of the Group’s management of market
risk is (o maintain this risk within acceptoble purameters, while optimising returns. The Geoup’s exposure to, aud management of, these risks is explained
below:

Tocticulars Az pl A
31 March 2022 31 March 2021
Tixel ate fusbruments
Trehentures - Nan-Convenible Redeamable 1,564, TH AL
Shiert Letm Loan (rom others - .
Inter Catporate Deposits 10,50 1150
Camaercial papers ’ 1.000,00 5R5.00
Totm loan i7om banks 260,46 346,44
Working Cnpital Demand loan from Banks 42073 ERZGT
Vehicle loans - fnfd
Fotal 3,556.45 350005
Varlnaite-rate instunzents
Loans repayable on demand (ot hunks 17.63 85667
Tatal 17.63 B6.67

1 figr,
Canlral 3 Wing anil
Pest 12 ¥orng,
Neseo I Parks.

o5 Gorder,

Goreguoi {kasty,
Masmbin - 490 063

Western Expaess Hoghway,



Tata Housing Development Company Limited

Notes forming part of the conselidated financial statements (Continted)
o the yeor ended 31 March 2022

(% in crores)

25

Financial risk management (Continued}

R) Management of market risk (Contlred)

TOTENTIAL IMIACT OF RISK
(i) Tngerest rate sk

Turetest rate tisk is fhe nisk dbat the fure cash
flows of a fi jal will fi

becanse of clianges in markel inkeregt tides,

“Ihe CGroup iz muunly esxposod o inlerest ralo tigk
due to its varable interest rale batrowings. The
infersst mate gk wrised due W uheestainlies aboul
Lk Mture oark G inlerest rote of these 1

MANAGEMENT FOLLICY

The Greup's stralogy 15 e mitigale interest rafe sk by ensuring
aproper mix. of bommowings o

Nixerd and vorigile inlerest rates.

The Geoupr's inlercal rate risk is monitored by the menagament
and [e2ssury geam on a menthly basis. Manogement aoulyses e
Group's imerest rate exposure on A dywmic bazis, Various

The Group’s (xed rate horvowings we coded at
amondisal oosl. They ore therefore not subject o

Jinterest rote rigk os defined in Ind A8 107, since

neither the curving mnmunt nor the fitare cash
thows will fluctuate becawse of o changs in mackel
inderest rtes.

As af March 31, 2022, boteawings amounted 1o ¥
5.32 croros (us al 31 Maoech, 2021 ¥ BT crores)
is exposed W inlerest rate risk.

(i} Corrency rick

The Group undertakes tronsactions denonninated
in foraipn currencies; consequemly, oxposures
exchange rate Bucivadions anz,

are st d, teking inde idera i 2,
renewnl of existing positions and altumadive financing sourees,
Based on these scennrios, The Group colowlales the impact an
profit and 1oss of a defined intercst rate shilt, The scenarios pre
ey mly Bor lishilitics Lhal the mnjor interest-bearing
positiona. The sinoulation s dome on a mosthly basis to verify
that Mo maxitnum potential logs is within the limite set by
manapgemenl,

Tho Graup hmey nol hedged ony of ite asssts or liabilities
rephyable in a forgign cuiteney.

SENSLITIVITY 10 RISIK

A o estimution of the approximute iropact of the mleres! rle sk,
with raspect to Bnanciel instnonents, the Group hes ealoulated W
fmpael of 8 0.25% chunge i infercst rales, 0.25% poa. decregse in
inlerest on aforesnid loans would reduve intarest expenas by ¥ 0,00
rrc Gor Goaneigt voar eoded 31 hlargh, 2022

£.25% p.o dectense in inlerest on afwesaid Toons would reduce!
interesl expense by ¥ 0.01 crores for [nancial veor ended 31
ach, 2022

A 0.25% increase in intersst rates would hove led to mn equal but
opposite effect.

As am estimation of the approxiniate pact of the curreney sk,
with respect to financial instriments, the Group bas calculuiud thel
imypraet of o 5% changa in cumencioy,

‘The canying smounls of the Group’s foreipn currency denominated monetary assets and monetary liabilities al the end of the reporling period arcas follows:

Frrelgn Cmvency (FC) Asszets
Ada Asal As ol As al
3 Mlareh 2021 31 March 2021 31 March 2022 31 March 2021
MYR 17.10 14.51 43.15 A5
LKR 1,044,992 ] 6325 26 84
MVE = Moldivian Rufivaa, LKR - 8ti Lonkan Ropee, USD =18 Dollars,
3GD = Singapoos Dollms
Sensitivity Analysis
The Group is mainty exposcd (o (he eurcency of MYR & LKR.
Below is the Group's sengilivity (0 a 5% increase and decreass in T against the relsvanl foreign curreticics.
Bartivalary Fou the year ended  For the year ended
31 March 2022 31 March 2921
Increase in exchionge rate by 3% impact oo profit belors lax - MYR 130 144
Decoease in exchange Tate by 5%, impact on profit before tax - MYR [L.30) (1.4
Incrense in exchange rate by 5%, impact an profit before lax - LKR 49.29 1255
Decrepss in exchange rate by 5%, impact on profit before tnx - EXKR (4%.29) [l2.43)

A positive mumber shove indicates an incrense in the profit or total equity whoere the T weakens 3% against the relevant currency. For a 5% strengthning of the

2 against the relovant currency, thers would be a comparable impact on the prefil or total equity, and {he balances below would be nepative.
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Financial risk management (Continued}

) Management of credid risk

Credit risk is the risk of financial loss to the Group i a customer or counterparty o & lfinaucta! instrument fails to mect ils contractual obligations, and arizes
pringipally fiom the Group's receivables from customers, invesiments in debt seooritics, loaus given Lo related parlies sud projeet deposils.

Trade receivables
Customer oredit risk is managed by requiring cuslomers 10 pay advances through progress billings belore transfer of ownership, therefore substantially
climinating the Group’s credit risk in this respect.

The Group's eredit risk with regard to trade receivable has a high degree of visk diversification, due to the large number of projects of varying sizes and Iypes
with numerous different customer categories in a large number of geographical markets,

The ageing analysis of the receivables {gross of provisiens):

Terind Upta 1 Year Munre than 1 Total

yair
Asoat March 3L, 2022 3288 11391 166,70
Ay at March 31, 2021 4818 142.91 198.09

The following éable sumarizes the changes in the provisions wade for the receivables:

Partienlars Asat Az al
151 March 2022| ‘31 March 2021
Opening balance 0,64 13.86
Provideddreveraed) during the year {0.36) (1321
Closing balance 028 L4

Investment in Debt Sccurities, Loans to Related Parties and Project Deposits

The Groyp has investments in compulsorily convertible debentares / optionally converlible debentures, boans e eelaled partics and praject deposits, The
seitlement, of such instruments is linked to the completion of the respective underlying projects, Such Financial Assels are nol impaired a3 on the reporting
daie.

The following takle summuarizes the ehanges in fhe previsions made in Investment & Loans éo related Parties:

Parliculars Asat As ol
51 March 2022 ‘31 March 2021
Opening balance 213.73 145,53
Provided during the year 2(.63 108.20
Closing halanec 23436 21373

Cnsh and Bank budunces
Credit risk from cash and bank balances is managed by the Group's treaswy department in accordance with the Group's paliey.

The Group's maximum exposare to eredit sk as at 31 March, 2022 and 2021 i3 the carcying value of each ¢lass of fnancial assots as disclosed in noles 5(h),
S(d) and #{a) o 9(F}

Capital Management

Risl managemenl

The Group manages its capital to ensute that the Group will be able to continue as going concern while maximising the return to stakeholders throngh
optimisation of debt and equity balance,

The Group's risk management committee reviews the capital structare of the Group on a semi-annual baris. As part of this review, the committes considers the
cost of papital and the risks associated with each class of capital,

The Group menitors capital using Debi-Equity ratio, which is tolal debt divided by (olal equity. For ihe putposea of the Group's capilal management, the
Group eonsiclers the following compenents of its Balance Sheet to be managed capilal:

Total equity as shown in the Balance Sheet includes General reserve, Retaingd earnings, Share capital, Sccurity premium, Net debt includes current debt plus
non-guerent debt less cash and bank balances.

3 Marele 2022 31 Mareh 2021

Lomg-lonn Berowings 1,430,22 1,703,45
Currend malurities oF lomg-tedrn dabts Ga5.00 Ti8.03
Currant bormawinga v 144887 Taald, 24
Tnterest Accrued an Rerroviitgs /‘//g\ C o 17842 175,83
Total delnt = T 3TSLT2 4,231 55
Tota Baui 77 i

Tutal Byuily g L7165 5T

Cuilrar th Wing and
Met debt fo equigy ratio {No. of times} scth € Wing, 3.5 557

Weslern Bafiocii Highvay,
Finreyain Eesth.
Wambia - S00 063
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27 Fair value measurements

Financial instraments by category

Carrying minount as af 31 March 2022 Fair ¥alue
EYTFL Amortised cost Tutal Lvel 1 Level 2 Livel 3 Tutal
Current Non-  Correni Non-  Current Nun-
current current current
Tinancial assets
i, Investments - Preference Shares - - - 0.0 - 0,035 - 0.05 - 405
- Compulsory convertible Debetttres - 6370 - - - 63.70 - 63.70 - 62.70
- Mutual fitnds 024 - - 0.24 - 024 - - .24
ii. Trade reecivables - - 166.79 - 16679 - - - 165,79 166.7%
iil, Loans - - g 122732 3638 1,22732 - 1,263.70 - 1,263,710
iii. Cash and cash equivalents - - 21999 - 21999 - - - 21495 219909
iv. Bank balances other than eash and cash - - 96.39 - 9639 - - - 96.39 96.30
equivalents
v, Other fnancial assels - 12776 378 127.76 375 - - 141,52 131.52
Total financinl assets 624 G370 471,31 1,251,13 647.55  1,294.83 024 132745 614.60  1,942.38
Financial linbilities
i, Borrowinas - - 1,44% R7? 1,492.19 1,448, 87 145219 - - 204006 294106
il Trade payables - - T86.98 946 T36.91 9.4 - - T4,44 o644
iil. Qther financial liabilites - - T19.80 1.07 71980 167 - - T20.87 72087
Total Guancial liabililics - - 295565  1,502.7F 295565 1,502.72 - - 445837 445837
Currying amount a5 at 31 March 2021 Viir ¥alue
FYTFL Amortised cost Total Level 1 Level2 Level 3 Total
Current Non-  Current Non-  Curreat o=
cwrrenl current cureent
Financial asgety
i. Investments - Preforencs Shaves - - - 005 - 0.05 - .05 - 0.035
- Compulsary convertible Debentures - 11.85 - - - 11,85 - 1185 - 11,85
- Mutual funds 0.24 - - - .24 0,24 - - .24
ii. Trade receivables - - 198,09 - 198,09 - - - 198.09 198.09
iil. [oaus - 178.59 1,222 58 178.33 122258 - 148107 1,417
iit, Cash eod cash equivaleats - - 204.6] 200,41 - - - 20%.61 200.61
iv. Bank balances ather than cash and cash - 617 7617 - B - 61T 617
equivalents .
v. Other financial #ssets - - 120,56 .40 120.56 340 - - 12396 12396
Tatal Niaancial asseis 24 1183 THI02 1,22640 T83.26 1,237.88 24 141307 GOTRY 202114
Tinaocial Halbilities
i. Borrowings - - l6l4.24 1,709.21 1,5614.24 1,709.21 - - 332345 332345
il, Tracle payahles - - 78712 1553 78Y12 1593 - - 303.05 #0505
it1. Gther financial liabilites - - 1.426,50 106.18 1 426.59 18618 - - 1,332.77 1,532.77
Total finmncial Yiabilities - - 383795 183132 382705 153132 - 365927 565027

Fair value hicrarchy

‘This section explaing the judgements and estimates made in determining the fair valucs of the financial instruments that are (&) recopnised and mensured at
Fair value and {b) measured at amortised cost and for which fair values are disclosed in the financial stalements. To provide an indication aboul the reliability
of the inputs used in determining tair value, the Group has classificd its financial instruments into the three levels prescribed under the accounting standard.
An explanation of cach level follows underneath the table.

The fair value of financial instruiments as reforred (o in noie above have been classilied inta three catcgories depending on the inputs used in the veluation
techinique. The hierarachy gives the highest priovity o quoted prices in active market for identical pssefs or liabilities (level | measurements) and lowest
priority to unobservable inputs (level 3 measurements). The calegories used are as follows :

Level 1 : Level 1 hicrarchy inchides financial insiruments measured using quuted prices.

using valuauon techniques whu.h maximise lhe use of observable marlel data and rely as little as possuble on entlty-spccmc [ )m
significont inputs required to fair valoe such instruments ave abservable, these arc included in level 2. &

1 J.th Flun.
Canual & Wing arg
Hertin G Wiy,
fesen T Parkd.
Hesia Canls,
eslern Express H.ghway,
Grrrygand (s,
Kumbas - 400 063
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Fair value measurements {Confinned)

Tair value hicravchy (Continued)
Level 3: It onc or mare of the significant inputs is not based on observable markel data, the instrument is included in level 3.

The cartying amounts of trade receivables, infer corporate deposits, current investmends, conlractually reimbursable expenses, cask and cash cquivalents and
other bank balances, current iradc payables and current borrowings arc considerad to be the sume as their Fair values, due lo their short-lerm nature.

For financial assets and labilities that are measured at fair value, the carrying amounts arc cqual to the fajr values.

Valuation technigues and significant unobservable inputs

The following table shows the valuation lechnigues used in measuring Level 2 and Leovel 3 fair values for financial instruments measured at fair valug in the
statement of [inancial position as well as the significant unobservable inputs used,

Iinanciat instruments measured at fair valne

Type Yiluation wechmigne Significant Enter-velationship
unvbservable inputs between
significant unchservable
joputy and fair valte
megsurement

lnvestmonls jo unlisted corporate debt instruments:

Compulaenily Convertible Debentures of Ardent Dhscounted cash flow Method : Tor the pumpose of value of the Not applicalle Not applicable
Progerties Irivate Limited equity halders of the Company based oo free engh flows available

Trom operations undertaken by the company, Discounted Cash

Flow (DCF) Method has been adopted.

Free caah Mowa to equily in the explicit forecast period and thoue
ix perpotuity are discounted by Cost of Equity ("Ke"). Ke is the
appropriate tate of diseoun to caleulate prasent value of future
cush flows for valuing the equily shares of the eompany as it
considers risk and expectod return to the equity steckbolders.

14th Finir,
Central D Wong snd
Heorth G Wing,
Naseo IT Parkd,
Livsen Center
SWESTEr Ceprens Highway,
Giaega: (E3sH,
Murmitrai - 400 063
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Earnings Yer Share

Partlenlars

T.oaa For the year attributable 1o owners of the Parent - {2 in crorea}

Murmber of Ordinary sheres

Weighted avernge namber of Ordivary shares outstanding during the year

Weighted wversge namber of Ordinary shares tor diluted EPS

Toial basic earnings per share altributalle 1o the ordinary shareholders of the Parent of % 10 each - (%)
Totul dilubed sacninges por share attributable to the ordinary sharchelders of the Parent of 10 esch - {%)
Face Value Per Share - ()

For the Year Ended

31 Klireh 2022
(252.39)
1,09,84,88,091
SLTIART46
91,7545, 746

(2,75}

{2.75)

i

Tor the Year Ended
3 March 2021
(506.73}

91,5337 908
73,37,04 220
T3,31.04,220

{691}

{G.91%

10

Segment information

‘Ihe strategic steerinyg gommittee, consisting of the Managing Director & CECQ is the Parent’s chief operaling decision-maker. Munagement has determined
the operating segments bascd on the information reviewed by the strategic stecring comumitles for the putposes of allocating resources and asscssing

performance.

Presently, the Group is engaped in only one sepment viz Real estale and allied activities' and as such therg is no separate reportable sezment as per Ind AS

{08 'Operating Segments’,

The Group has operations within India as well as outside India. The Geographical Scpment is considered as secondary format for reporting and is identified
by 1aking inlo accounl the location of customers, stze and risks prevailing in the market, internal organisational struclure and the internal management

repotting system,

Pariicnlars

For the year ended 31

March 2022
Trulia 1,159.14
Ontside India 12.28
I'otal 1,171.42

Revenae fron External Customers

Far the year ended 31
Blarch 2021

95335
.59
953.94

Non-current asseis®

Adat
31 Mareh 2022

226.83
AL
awrm

As at]
31 March 2021

18837
.33
188.72

* Non-current assels olher than Anancial assets and deferred tax assets

Infurmation ubout major customers

Mo single custonter contributed 109 or more to the Group's revenue for the year ended 31 March 2022 and 31 March 2021,

Ceraral B Wing aar
Hiirth [ Wing.
Mesre IT Parkd.

Neseo Cenlez,

Grregani ka3t
Mairhai - 400 B53

5 Hliwar,
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(% i1 crores)
30 Conlingent liabilities and commitments

(i) Contingent liabilitics

() Claims against the Group nol acknowledged as debts in respect of suits filed by owners and costomers of centain properties constucted/developed by the
Group amounting (© % 10,63 croves (As at 31 March, 2021 T 9.26 crores) {incluzive of interest) apainzt which the Group has made counter claims of ¥ Nil
(As at 31 March, 2021 ¥ Nil), The Group based on past expenence does not anticipate any material liability to devolve on it as a result thersof

Future ultimate outflow of resources embodying economic benelis in reapeet of the maiter stated above is uncertain as it depends on the Goal ouleome of
the matters mvolved.

{b) Cluitus against the Company oot acknowledged as debts in respect of dernand raised by Service Tax Depratment of ¥ 24.08 crores (net of T 0,65 cr paid
undet protese) (A au 31 Maceh 2021 230 557 and VAT department of T 2558 crores (As at 31 March 2021 % Nil}

(¢} Claims apains| the Company not acknowledyed as debts in respect of demand raised by Income tax department of T 11.71 crores {As at 31 March 2021 T
Nil)

{d}) Bank Guaantes has been given as Sccurily deposits for issuance of Non-converlible debeitures, in Bvour of "BSE Limited" Bor an amount of 2 0.02 crores
{As al 31 barch 2021 7 0.02 crores).

(e} Bank guarantee has been issued for an amount of € 1,85 crores in favour of “Chennal Metropolitan Development Anthoriy”™ , owards Sceurily Deposit for
constraction of Building at ong of the project of the Compay (As at 31 hMarch 2021 T 1,85 croves),

(i} Commitmenta

{a) Estimabed amount of contracts cemaining to be executed on capital account and not provided for Tangible assets - % Mil (As a1 31 March, 2021 T Mil crares)
and for Intangible assels - T0.27 (As at 31 March, 2021 T 0.73 crores)

{11 Commitment towards uocalled portion on partly paid 11% Redeemable, Cumulative, Non-participading, Mon-convertible Preferenice Shaves of Omale
Lousing Private Ltd ("Omate™) amouniing (0 ¥ 0,15 crores (As at 31 March, 2021 3 6.15 crores), The Group is conimitied 10 this amount anly in the event
of Ornate winning the bid for a project.

[} The Subsidiary Company had entered into agreement with Apollo Telehealth Services Private Limited(" Apolla™} on 26 Febwuary 2014 for delivery of health
care and related services o residents of "The Senior Living Project” (Riva). In accordmce with the agreement the services to be rendered by Apollo o the
Subsidiary Company shall commence [romn March 2017 with an exiention of six monibs grace period or the actual date of possession ag handed over 1o the
residents for a period of 5 years. As per the agreement (he Subsidiary Compay would provide Apollo infrastructure of 500 Square feel covered space,
Fornitarg, shocteieily, waler necessary for them to provide these services, For these health care services the Subsisdiary Company is required to pay Apollo a
tolal of % 6,38 crores which includes ¥ 0.26 crores as reimbursement of capitad expenses incurred by them six months before the commencenient of
services as well as 7 6.12 crores in equal installenients overy quarker for 20 quarters starting Gom 3 menths peior ko the dale of commenecment of services.
The Subsidiary Company has paid T 0,41 crores as advance apainst this project. 'Thig advance i non-rofundable unlcss heve {s breach of contract by
Apolla. As on the balance sheol date unadinsted advance is T 0.22 crores.

31 IND AS 115 - Revenue from Contracts with Customers

a3 Sigoificant cleanpes in contract liabilities badanees ave as fellows

Particulnrs Anat Asat
31 March 2022 31 Marel 2021

Lonfrnct linbility,

At the beginning of the reponting petiod 19433 [N

Cumulalive catcheup df Mzcting contiact fiability 3048 (3B5.1E)

At the end of the reporting periad 32481 20433

by Recnuciliation of vevene recognised in the Statemaent of Profit and Loss

Particudneg Agat As ]

M March 2022 31 March 2021
Conlried prige of the teveine teeoghised TROM7 Rl
Cuglamer ingentivabenefilaidiseounls A.16} {1002}
IRevenue [rom Sale of Renl Estate I tsflanid recegnised in the C fislnted Stat 4 of Profit aud J.oss et 1 § T

i ) il
HAI L Yy,
HEELE D Pk,
fiessn Certer,
hestern ;
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32 Employee Benefiis

A Defined benefit plans:

(i} Gratuity (funded)

The Group makes annual conlribntions to the Tata Housing Development Company Limited Employees® Comprehensive
Grataity Scheme, which in fum has invested in a group gratuity cum life insurance policy of Tata AIG Life Insurance
Company. The schieme provides for lump.sum payment to vesled employees at retirement, death while in employment or on
termination of employment as per Company’s Gratuity Scheme. Vesting occurs on completion of five yoars.

Balance sheel amount

Varliculars Grainily

Preszent value of Tair value of Net amomnt

abligation plan assets

1 April, 2029 0.4% (L&1) 766
Current service cost 126 - 126
Interest expense/(ineone) 0.52 {0.10) 0.42
Past Serviee Cost - - -
Total ammomnt recognised in profil and loss 1.73 (0.10) 1.68
Romeasurements - - -
Petumn on plan assets, excluding amount included in inlterest o.10 {0.08) 0.04
Explense/{income)
(Giain )/ Loss ftom change in demographic assumptians {0.36) - {0.36)
(Gain )/ Loss from change in financial assuntplions {011y - {0.11)
Experience {gnins)[losses (0.90) - {0.97)
Total amount recognised in other comprehongive income {1.34) {(16) (140
Employer gontributions -
Benefle payments {0.5M) 0 {0.56)
Liability fAssels of Bntily Coased to be subsidiry - - -
31 March, 2021 nis {1.96) 730
Particnlars Cratuity

Present vailne of Fair value of Wel amatml

abligation plan assets

1 April, 2021 933 {1.96) 739
LCurrent service gost Jiix] - x|
Tderest expenagel{incotnc) 049 (007 0.42
Adpustment to the opening balance - {162 {1.52)
Past Servige Coal -
Totul amount recognised in profit and loss 1.52 {1.69) {C.17)
Remenssuramenta h
Relurn ou plan assels, vxcluding smount incfuded in interest () {0.09)
expensel(ineono)
{Guin ) / Loss from change in demographic assumptions {D.06) - {0.06)
{Gain )/ Loss [rom change in finsncial assumptions 1.57 - 1.57¥
Dxperience {pgainsylosses (AT - n.ig
“L'olal wnonnt recognised in other comprehensive incone 169 {1.0m L.60
Employer contributions -
Henedil paynenty (LET) - {187
Liability/Asset on aequistion of subsidiay 024 024
31 March, 2022 10.93 (3.74) 1Y

40 100e,
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{Z in crores)

32 Employee Benefits (Continred)
A Nefined benefit plans: (Continued)

Balance shect amonnt (Contlnied)

The net Lability disclosed above relates to funded and unfunded plans are as follows:

Particulars Guatuity|

M March, 2021

Present value of funded obligations 935
Tair value of plan assets (1963
Defiit T 739

31 March, 2022

Pregent vabve of lunded vbligations 1093

Tair vahe of plan assets (3.7

Dreficit 7.19
e

Major category of plan assets for Grataity fund arc as follows:

The Groop has invested catire amount of plan assets in insurance fund.

Tusuer Maunged fund Detailed Pattern % Invested
Asat 31 March Az at 31 March
12 2021

L. TATA AIA MANAGED FUND
Government Securities ST.01% 37.01%
Corparnte Bonda 17.184% 17.18%
Inftastructure Bonds 24.18% 24.15%
Reverse Repos’ 1.6} 1.63%

100.00%% 10H 0P
IL EOTAK GRATUITY GROLI PLAN (fow subsidiaries of the
Group)
Grotip Bond Fund 100,00% 100,08%
Risk cxposwie

Through its defined benefit plans, the Group is exposed o a number of risks, the most significant of which arc deiailed
below:

Asset volatility

The plan fiabilities arc caleulated using a discount rate set with refercnee to bond yields; if plan assets underperform this
yield, this will create a deficit. Most of the plan asset investments is i fixed imcome securitics with high grades and in
povermuent secuvities. These are subject 1o inlerest tate risk and the fund manapes inleresl rale risk with derivatives to
minimise risk to an accepiable level,

Changes in bond yields

A deerease in bond yields will increase plan liabililies, altheugh this will be partially offsct by an increase in the value of the
plans’ bond holdings.

Lile expeclancy

The pension and medical plan obligations arc 1o provide benelits for the life of the member, so inereases in life expectancy
will result in an increase in the plans’ labilities, This is particularly significant where inflationary increases result in higher
sensitivily to changes in Hit expeetancy.

Safary Risk

The Present value of the defined benefit liability is calculated by reference Lo the future salaries of plan participant. As such, R
un inerease in salary of the plan participams will increase the plan's liability. I

The Parent ensures that ihe invesiment positions are managed within an asset-liability matching (ALM) framework that has
been developed te achieve long-term investments that are in Jine with ihe obligations under the employee benefil plans.
Within this framework, the Paront's ALM objective is to mateh asscts (0 the benefil obfigalions by investing in long-tenn
fixed interest securities with maturities that match the benelit payinents as they fall due and in the appropriale currency.

Ceriral 8 Wing ang
Harth C Winy,
Wi AT Parks,
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{% in crores)
32 Employee Benefits (Continned)
A Defined benefit plans: (Contirued)

Defined benefit Liabilily and employer eotiribulion
Expected contribution to post employment benefit plans for the year cuding 31 March 31 2022 are T 7.83 crores.

The weighted average duration of the defined benefil oblipalion is ¥ years (2016 — 7 years)

Gratuity
Muturity analysis of Projected benefit obligation: from the fund; M March 2022 31 March 2021
15t follewing year oM 121
2ad following year 1.3 L34
3rd following year 1.52 134
Ath followitng year 120 106
3th fellowing year 1.22 .86
Sum of veara & 1w 10 528 595
B Defined contribution plans:

Benelit {Contribution te) Tar the Year For the Year

Ended Ended

31 Mavch 2022 31 March 2021

Provident Fuud 2158 136
Superannuation Fund .29 025
Tatal 2.44 1.8

{i) Supcrannuation fund

The company has superammuation schewe administrated by LIC, in which the company coniribules 15% on basic salary.

The payments to defined conlribution retirement benefit scheme for eligible employees in the form of superannuation fund
atc charged as an expense as they fall due, Such benefits are classified as Defined Contribution Scheimes as the Company
dees not carry any further obligations, aparl from the conlributions made.

(i} P'rovident fund and superannuation fund

The Parent slso has certain defined contribution plans, Contributions arc made to Tata Housing provident fmd trust for
cmployces at the rale of 12% of basic salary as per repulations, The obligation of the group is limited to the amount
conlributed and it has no further contractual nor any cobstructive obligation.

The Trustees of the Fund are tequired by law aud by its trust deed to act in the interest of the Fund and of all relevant
stakcholders in the scheme. The Trustees of the Fund are responsible for the ivestment policy with regard to the assets of
the Fund,

The Parent’s contributions paid / payable during the year towards Provident Fund and Superanmuation Fund are charged to
the Conselidaled Slatement of Profit and Loss ur debited to the praject costs every year, These funds and the schemes

thereunder are recognised by the Income-tax authoritios and administered by (rusts.

The details of provident [und and plan asset position are given below;

Purticulars 31 Mareh, 2022 31 Mareh, 2021
Plan assets as period end (3.74} (196}
Progent value of funded obligation 1093 935
Amonnt recogaised in Bainnce sheet T.19 T34

Assumptions used in determining present value of obligation of interest rale guaranlee under a deterministic approacly:

Particulars 31 March, 2022 3] March, 2021 /Q’;O _—

W dne
T 3

Guaranteed rate of return 8.50% B.50% = AT,
Digeount rale for rensaining te ity of investment 5.45% 5.55% Wit 1€ Parks,

iy term fo maturity of investments LS5 35% Enscn Capter
Lixpected rate of return an investinents $.50% 8.50% WESLETT & ey chghvray,

Garnge 1 Fazy,
Weainbar - 0% (63




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
Jor the pear ended 31 March 2022

(% in crores)
32 Employee Benefits (Continned)
C Compensated absences
The leave obligations cover the Parent’s liability for sick and enrned Yeave. The leave obligation is computed by actuary who

gives a bifurcation for coirent and non-cinrent

a) Chauoges in Present Value of Obligation:

Particulars Compensated absences
Loz the Year For the Year
Ended Endled

35 March 2022 3 March 2021

Present Value of Obligation as at the beginning 6,39 6,10
Tnierest Cost 1.40 0.4
Servico Cost 1,51 1.23
Benefits Paid (1.72) (0.81)
Actuarial (Gaind / Loss ob ebligations (0.820) (038}
Past Service Cast (L85) {318}
Present Value of Oklgaliea a3 at the end 5.84 £.39

h) Bifurcagion of Present Value of Obligation as at the end of the year:

Particulars Cempensated absences
Tor the Year Tor the Year
Euded Ended

31 March 2022 31 March 2021

Curren liabilily 7.19 719
Naon-Current liahility - -

Present Value of Qlblignation as at the end T1¢ AL

¢y Expenses Recognised during the year:

Parliculars Compenzatesl absences
For the Yenr For the Year
Bnded Lnded

31 Mareh 2022 31 Warch 2021

Interest Coat 1,40 043

Service Cost 1.51 1.23

Actuarial Loss {Gain) recognised (0.90) {038

Past Service Cost (0,85) {0.18)

Tixpemsoy Recoguised during the year 117 L10
I T
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Tata [{ousing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
Jor the year ended 31 Mureh 2022

(¥ in crores)

32  Emplovee Benefits (Cortinued)

D Significant estimates: Actuariak assumptions and sensiiivity

The significant actuarial assumptions for were as follows:

Farticulars As at
31 March 2022

Gratuity

Discount rate 6,10
Tate of relurn on plan assets

Salary growth rate 0,00%,

Retiremenl age ol years

Montality Rate Daring craployment Indian Assured Lives Movtality
{2012-14)

Mortalily late Afler employment Endian Assured Lives Mortalily
(2012.14)

Maximum gratuity payable per person Unlimites]

Compensaled absences

Discounting Rate 610%

Botirament Age &0 yeurs

Future Salary Rise 90055

Mottalily Table Tswdlian Asgured Lives Mortality
(2012-14)

Withdrawal Rakes 20.00%

Asat
31 March 2021

5.90%

G.00%
&0 yems
Indign Assured Lives Morlalily (20124
14
Inclian Assured Lives Mortality {2012,
14}
Unlimited

5.005%,
G¥ years
6.00%
Indian Asauced Lives Mortality (2012
14)
15.060%

Significant actuarial assumption for the determinalion of defined oblipution are rate of discounting, rate of salary increase
and rate of employee turnover, The sensitivity analysis below have been determined based on reasonably possible changes of
the respective assumptions occurring at the cnd of the reperting period, while holding all other asswmptions constant.

Particulars

Projected benefit obligution on cuerent gssumpions
Trelin efTect of +1% ehange in rate of discounting

Dielta cffect uf -1% change in rate of discounting

Deltn effect of +1% choange in rate of salary lncroase
Delta offes) of -1% change in rate of salary increase
Dglta effect of +1% change in rate of eipleyoe tarnovar
Dults effeet of -1% change in vate of employee turnaver

Gratuily

31 Murch 2022 31 March 2021
1093 B35

{0.53) 040

n%o 0.45

a7 045

(.83) (0413

(217} (0.02)

018 002

The sensilivily analysis presented above may not be representative of the actual change in tle delined benefit obligation as it
is unlikely that the change in assumplions would oceur in isolation of one another as some of the assumptions may be
correlated. Furthermere, in presenting the above scnsitivity anelysis, ihe present value of the defined benefil obligation has
been calculated using the projected unil credit method at the end of the reporting period, which is the same as that applied in
caleulating the defined benetit obligation liability recognised in the Consolidated Balance Sheel.
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continned)
for the year ended 31 March 2022

(¥ In crores)
33 Related Party Transaclions

As per Indian Accounting Standard on “Relaled Parly Digclosures™ (Ind AS-24) spocified under Section 133 of the Companies Act, 2013 and the relevani
provisions of the Companies Act, 2013 (“the 2013 Act™) arc as follows:

33.1 List of Related Partics snd Relationships

5, Neo Related Parly
Nalding Company
1 Tata Song Private Limited
Joint Ventures (incinding step down Jaint Ventures)

2 Ardent Properties Private Limited {ceased to be a subsidiary and is an associate
Arvind and Smart Value Fomes LLP
4 Sehna City LLP
5 Sector 113 Gatevida Developers Private Lunited {formally known ns Lemon Tree Land & Developers Private Limiled)
[ Prowant Hilliep Private Limited (ceased ta be 1Y WL 09 06.2021)
¥ Oue Bangalore Luxury Projeeis LLI
B Kolkata-One Hxeellon Privale Limiled
o Smart Yalue Homes (Peenya Froject) Private Limited {ceased to be IV WETF 21.05.2021)
10 Semgrt Value Homes (New Project) LLE {peased to be )V W EF 15.09,2021)
11 HL Prometens Private Jimited
13 Landkart Buifders Pyvt. Ltd.

Fellow Snbsidiarics

14 Infiniti Retail Limited

15 Tata AIG General Inzurance Company Limited
16 Tata Consultancy Services Limited

17 Tata Reabty and Infrastrostore Linated
1% Arrowr Infraestate Private Limited

19 Loofirsl Serviges [imieed

20 Internstionsl Infratuld Pt Ltd.

21 TRIL Infopark Limited

22 Gurgaon Reabtech Litnited

23 Tata Communications Limitad

24 Taia'leleserviess Limited

25 Tata Toleservices (Malarashtrn) Linnted
26 'Tata Medical & Diaghestic Tid

27 ‘Tata ATA Insurance

28  Tata Elestronic Pvt ltd

29 Dwrg Shivaath Express Ways ' Itd

Associates of Parent Company

30 Tata Coffee Ltd.

Kl Vobtas Limited

32 Tata Dusiness Support Services Limited
3 lihe Tndian Holels Company Limited

34 Tata Clobal Beverges Linited

3% Titan Company Limited

Joirtl ¥endures of arent Company
36 Tala Sky Limited

Employee Trusts where there i signifieant infuence

37 Tata Uouging Development Conpany L « Employoes Provident Fund
it Tata Housing Development Company Lid - Emplayees Group Super Anouation
39 Tuts Housing Poveloprnunt Company Lul - Binployees Conmprebionsive Grateity Trusl

ey Manogement Persoanel, with whom transaciions are enlered

40 Sanjay Dult — Mznoaing Director & CEG
41 Khiroda Jena (Chief Minaneial C{Ticer)
42 Ritesh Iiamdar {campany Secterary)




Tata Housing Development Company Limited

Notes forming pari of the consolidated financial statements (Continued)
Jor the year ended 31 March 2022

32.2 Related Pavty Tranzactions

{Zin erores)

Sr. No. Parly Name Nature of Transaction Yor year ended | For year ended
31 March 2022 31 March 2021
1 Tata Renliy & huftastrcture Limited. ) Income *
{Fellow Subsidiary} Other income 1.68 -
15} Expendes
Profeasional Feos (Deputaton Charges) 4.82 4.02
Inmurance
¢) Other Tyansaetions
Equity Capital isseed 500.00 500.00
d) Ootstanding Balances Reeeivables
Regoivahle .89 -
¢} Outstanding Balamces Payable
Sundry Credilors 0,27 1,55
2 |Sector 113 Gatevida Developers Brivate T smited a} Income * .
{Joint Venture} Titerest Income on Loan and Inter Corporate Deposits 162,23 126,30
Sale of PMC .72 4.68
Sale of Brandiyg Foe 322 173
b} Oiher Traosactions
Lown {hivan 5979 113.44
Loan Repaid 12740 -
Expenses incurred on behalf of Related Party 0.09 0.67
c) Qutstanding Balances Receivable
Sundry Debetors 1L.30
Interest accrued but not due 33793 391.92
Inter Cotparate Deposit 433,19 500,40
Advance 008 *
d) Outstanding Balances Payable
Sunery Creditors 0.45 -
3 [Kalkara One Excelton Privale Litndted a) Income
{Joint Venture) Interest Income on [ oan and Inter Corporate Deposits 19.55 0.94
DBranding Fees 322 03,95
Pc - 231
b} Other Transactions
Lo Bepaid 977 9.45
Expenses incurred on belall of Related Party 0.4¢ .02
Expenzes incorred by Related Party on our Lichalf - "
¢} Chatstamting Receivable
Interest accrued but not due 43.24 33.74
Tuer Cotporate Deposil 78,39 38,6
d) Ouistansling Payahle
Sundry Creditors 0.45 .90
4 Arvingd and Sinact Value Flomes LLP a) Outstanding Receivable
{Joint Venture) Advance .96 0.96
h} Oiher ‘I'ransaclions
Expenses incurred on behalf of Welated Party - 041




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statentents (Confinued)
for the year ended 31 March 2022

32.2 Related Pardy Transactons

(T in croxes)

Sr. No. Party Name Natuve of Transaction For year ended Foi year ended
31 Mareh 24022 31 Mareh 2021
6 | Ardent Properties Private Litnited ) Incume
(Joint Venture} Interest Income on Foan and Mter Corporate Deposits 1.2% .66
Iierest Income on CCD 15,94 16.08
Sale of Branding Foo 336 339
Sale of PMC .52 7.26
b} Orther Transaclion:
Loan {hiven - 6,53
Bupenses incurred on bebalf of Related Farty - .26
¢) Outsturding Receivable
Sunduy Debtors 4,59 9,23
Advance 0.26
Tulerest accreed but not due 77.33 5372
Inter Corporate Doposit 50.85 50,85
d} Goizianding Payable
Sundey Creditors {In26) (0.16)
1 Sohna City LLF a) Income
(Jolnt Ventore} Interest [ncome on Partnera LLP T.57 7.50
1) Other Transactions
Invesiment made LLP 0.53 L06
<) Outstanding Beceivable
Sundey Debtors 1.43 1,43
Interest accrued but not due 40.20 311
Advance - 0.04
d) Outstanding Payahle 0.04) {0043
Sundry Creditors
3 |Landkart Builders Private Limdled a) [ncome
{Jomt Venture) Intersst locome on Lo and [nter Corporate Deposits 797 6,21
b} Other Transactions
Liwan Chiven 24,18 34
Loan Repaid 33.50 20,00
Dxpesses incurred on belolf of Related Paviy - 3.05
¢) Outstanding Receivable
Imter Cosporate Deposit 0.68 43,79
Suidry Debtors L7l | i
Interest acorugd bul not die .00 10,90
Y |(Ung Banglore Losary Praject LLT a) Other Transaciions *
{Juint Ventura) Tnvestment made LLP 1033 2.0
10 |IIL Promolers Private Limited a) Oiher Tramsactions
(Jaint Venture} Sale of material 0,17 -
1) Other Transactions
Lxpenges inentred on behalf of Related Party 0,01 0.05
Db} Dutstansling Balances Receivables
Adlvantce Recoverable 0,05 -
Sunidry Debiors 29,49 .78
¢) Dutsianding Balauces Payable
Sundey Creditury (0,05

Sarth i Hing,
Hisee H Pakd,
I [




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements {Continued)
Jor the year ended 31 Morch 2022

32,2 Relnted Party Transacti

(% in crores)

Sr. Now

Party Nane

Nature of L ransaction

For year ended
31 Mavch 2022

Tor year ended
31 March 2021

11

Titan Congpatry Litnited

a) Expenses

{Associate of Parent Company) Selling Drpenges 1.13 0,58
Tnterest on 102D 0.75 .78
b) Ouisianding lialances Receivables
Adpances 0.08
¢) Dutsiandicg Balances Payuable
Sutdry Creditors (0.03) {01}
12 | Tata ALG General Insueance Company  Limited a) Expenses
{Fellow Subsidiary) Insurance Premimn paid 145 1.39
I} Chcher Transaction
Claim Received 0,34 0.50
¢} Outstanding Balances Receivahles
CI) Balance 0117 121
Prepaid 0.84 315
13 |Tata Conmbiancy Service Linted u} Lxpenses
[Fellew Bulisidiary} Repairs and Maintenance - Olkers/Professional Fees ki 225
1) Other Trunsaction
Purchase of Intangillcs Assets 031 140
<) OQutstanding Balanees Payable
Sutidry Croditors 029 500
14 [lata l'eleservice Limited a) Expeascs
(Fellow Subsidiary) Adiministradive and Other Expenses .16 0.10
b} Outstunding Balances Payable
Sondry Creditors 0.06 0.81
15 |Tata Electronics Private Limited a) Ixpenses
(Fellow Subsidiary} Administrative sud (ther Expenses ® -
16 | Tata Medical and Disgnostics Limited a) Fxpenscs
(Fellow Subsidiary) Adnunistrative and Other Dxpenses " -
17 |Tata Teleservices Maharashtie §imited #) Expenses
(Fellow Subsidiary) Administrative aed Other Expenses .12 0.19
h} Omtstandling Balarces Fayable
Sundry Creditors 001 0.02
18 |Tata Comunications Liniled a) Expenses
(Fellow Subaidiary) Repraits and Maintemange - Others 6,26 .56
) Onisinnding Balances Payable
Sundry Creditors LBz .33
19 | Tata AlA Life Inswance Co, Limited. at Expenscs
(Fellow Subsidiary) Inzwrance Premdven paid 0.21 02
b) Cutstanling Balances Payable
Sundty Creditors .37 -
2 |The Tadian Hotels Company Linted u) Lxpieoses
{Asanciate of Pavers Company) Adeministrative and Other Expenses 124 063
I} Quistamding lulunees Payalile
Sundry Creditors 0.00 4.0

Gentral B Winy and
L g,

£
[Lli%)

' Wiy,
. .




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continuned)

For the year ended 31 Murch 2022

32.2 Related Party Transactions

{3 in_crores)

Sr, No. Pariy Name Nature of Transzction Far year ended For year ended
31 March 2022 31 Murch 2021
21 1Voltas Limited u) Expenses
[Associate of Parem Company) Repairs and Maintenance - Cihers 0.1% 0.13
Rend 2,76 154
Iy Chetatanding Balanees Reecivable
Depoails 127 127
b} Ountstanding Ratances Fayable
Sundry Creditors 04 0.03
22 | Tate Sons Private Limited. i) Bxpenses
{Holding Company) Frofossional Fees 001 n14q
b} Oiher Transaction
Expenses incurred by Related Party on our hehalf 0.56 0,486
e} Ontstanding Balances Receivable
Reveivaide 44,53 43,97
d) Outstanding Balances Payable
Smndry Creditors .01 1.01
23 |Infnity Betail Limited. u} Expenscs
{Fellny Subsidiacy) Selling Expenaes 0,35 0.02
i) Outstansling Bulances Receivable
Advimce - 0T
24 |Dnrg Shivnath Exprozsways a) Finance cosis
(Fellow Subsidiary} Itorest Pxpense on Inter Corporate Deposits 0,82 0,74
13} Ountstanding Balances Payable
Sundiy Creditors - 0.70
25 | Arrow Infinestate Private Linuted a) Ircome
{Tellow Subsidiary} PDenation - .03
1) Expenses
Rem 1.07 103
<) Ontstanding Balances Receivable
Seowrity Depuosit .31 -
€} Qutstanding Balances Payable
Sundiy Creditors 328 0.13

141 Finor, i\\,g

Comey: B Wing
Mol G Wy,
Fasen 17 Parkd,
Hasen Cantur,
Weslein £
Brregan- Eash,

5 Highiway,

w
s




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)

Jor the year ended 31 March 2022

32.2 Related TMarty Transactions

(2 in crores)

For year ended

Yor year ended

Sr, No, Par{y Name Nature of Teansaction
31 March 2022 31 March 2021
26 |Gurgaon Realieeh Limiked a) Income
(Fallow Subsidiary) Donation - 003
b) Expenges
Receiving of Services 015 0,22
¢} Cuistanding Balances Weccivable
Sccurily Deposit 004 -
d) Ontstandiog Balunees Payable
Sundvy Creditors 0.03 .03
27 | TATA Coffee Limited wy Expeoses
{Associate of Parent Company) Interest Expense on Inter Corporate Deposils 074 Led
133 (ther Transaction
Loae Taken 30,00 kIIATH
Loan Repaid 60.00 -
I3y Qutsianding Dalances Payable
Sundry Creditors - 0.30
28 Gurgaon Congtruct Well Timited a) Income
(Tellow Subsidiary) Dronation - 603
29 |Feofirst Services Limiled a) Txpenses
(Fellow Subsidiary) Tnterest Txpense on Inter Cotporate Deposits .07
Iy Crutsianding Balances Payable
Sundry Creditors - 005
30 |Tat Sky L a} Expenges
{Associabe of Parent Cownpany) Tntercsl Expenss on Inber Corpoate Deposlts - 0.0
b} Cutstanding Balances Payable
Sundey Creditors - (0.00)
31 |Directors Direetor Sitting Fees
4. Santhanalorishnan .06 018
Sucheta Shah .06 0148
Dileep Choksi 0.08 016
Banmali Agrawaly 0.01 001
Sanditya Kudtarkar 0.04 0.0l
Nipun Aggarval 0.0z 0.2
Kamesh Parckh 0.03 0.0l
Rean Basu 0.0 0.01

* Dhenotes figures below Ws 50,000

Note

‘The sales to and purchases trom related parties including propetty, plant and equipment ars made in the normal course of business and on tenns cquivalent 1o those that prevail

in arm’s lengih transactions, Quistanding halances at the year-end are unsecweed and interest free and sodilonenl ocours in cash,

The Company*s rate of interest is at Avnt's length for the inter curporate loans piven to related parties,
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Tata Housing Development Company Limited

Netes forming part of the consolidated financial statements (Centinted)

Jor the year ended 31 March 2022

(% in crores)

34 Details of current borrowings:

Partieulire Asal Agat
31 March, 2022 31 March, 2021
Serured:
Eauans vepayable on domand From banks
Shore Term Leans - | 13615 14559
Subsidiary - Short Term Loang- 2 136 203,65
Subsidiary - Shart Term Loans- 3 - 3000
Subsidiary - Short Term Loans- 4 1222 -
Unsepered:
Toana repuyable on demanil Mo hande (inehules cash evedits, working capital demand loans anl short term loans)
Short Term Loans- 4 23964 3g0s0
I 1 50.00
Inter Corperate Deposity from others
S-ICD 2 10.50 1050
Commercial Paper
Commercial Paper -1 VIR SRIO0
| Subsidiaty -Comnmersind Paper - 2 100 -
1,448.87 Léhd2d

Toan {Short Term Loans 1) availed by the Parent are secured by pari passu hypoiliccation of construction materials, book debts, current assets and mency
receivables of the Parent Campany, both present and finture. Turther, there is negative licn on the Premises admeasuring about 2,338 sq. . situated at Iruchshaw
building, Mumbai for T 1,38 orores (As at 31 March, 2021 T 52.97 crorcs).

Loans availed by a Subsidiary (Subsidiary -Shorl Term Leans 2) are secuted by Subsidisry's first charge under multiple banking arrangement by way of
Iiypothecation of enlire current assels of e company bolh prosent and fulure, The interest rate is ranging (rom 6.85% p.a. ta 9.00% p.a. (for the year ended 31

Loans repayable on demand from a bank of T Nil (As at 31 Murch 2021 % 30 crares) availed by a Subsidiary {Short Term Loan 3} are sccured against equitable
martgage of Land bearing 8. No. 333,334/1, Village Panchali, Tal & District Palghar, Maharashira and hypothecation of Stecks and receivables of the subsidisry.

J.oan (Short Term Loans 43 availed by the Parent are unsecured Joan repayable on demand from bank, shert term loan from others, inter corporate deposits from
rclated paitics and others are ranging from 3.23 % p.ate 9.10% pa. . (for the year ended 31 March 2021: 6.65% pato 8.30% p.a.)

Loan (Subsidiary-Short Term Loans 4} availed by Subsidiary are secured by Lend (14,25 acres) and Building (botl presemt and [ulure} situated at Banshankri,
Inter Corporate Dreposits (1CD 1} carrying interest rate @ 6.65 % wvailed by holding company [rom related parties of T Nil erorcs {As al 31 March, 2021 % 50

As per the sharsholder ngreement made en 14 January 2011, shareholders of a Subsidiary company {5-ICD 23 should grant unseeured loans in il same proportion
us halding of equity in the company in order to finance projects in the Maldives. The interest rate is 10.65% p.a. Above loans are repayable wilhin 12 months from

Holding Company (Commercial Paper 1) has ontstanding Commercial Papers aggregating face value of € 900 crores {nct proceeds T 867.52 crores) [As at 31
Mareh 2021: 585 croves (el proceeds T 353.67 crores)]. The Commereial Papers cany interest ranging trom 4.40% p.a to 5.50% p.a (As at 31 March 2021
4.85% pauio 8.35% p.a) & are repayable within a peried rangiong ftom 60 days to 363 days from the date of allotment.

2
Morel 2021 8.08% poa. o B36% pa)
3
4
5
Hoskerehulli village, Bangalore.
6
crores)
7
{he reporting date.
8
9

Subsidiary Company (Commercial Paper 2) has outstanding Commercial Papers agpregaling face value of ¥ 160 crores [As at 31 Marsh 2021: Nil crores)
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Confinued)

Jor the year

(% in crores)

encled 31 Morch 2022

35 Detaily of Long-term horrowings:

Asat Asat
3 March, 2622 31 March, 2021
Long-term Owrrenl Long-term Current
maturities of maturities of]
long-term long-term
debts debis
Secured:
Debentures - Non-Convertihle Redeemable {refer foot nate (iY]
{1) 5000 (As st 31 March 2021 : 30000, 5.75% (.Y £.60 % - Debentures of T 1,000,600 each - 500,00 S00.00 -
{Diue tor rederption on 36 Felimary 2023 1.6 al the end of three years feom the date ol jssuch (refer note 12 Hid)
Lelow)
(2) 5000 (As at 31 Mareh 2021 @ S00G), 9,10 % - Debentures ol T 1,004,080 eacl 500,00 - 500.060 -
{Dne far redemption ou 19 Kay 2023 i.¢. at the end of three years lvotn the date ol tague)
(3) 2000 (As at 31 March 2021 : 2000), 9.10 % - Debeniures of T 1,000,000 each 2 AT - 20¢1.00 -
(Due for redemption on 19 May 2023 i, st the end of theee years Gom the dale of issuc)
{4} Nil (As at 31 Mareh 2021 : 2000}, 875 % - Debentures of € 1,000,000 epch - - - 204,08
{Due for redemption on 17 Docomber 2021 1., al the end of one year six motuls from the dute of issoe)
{5) Nil (As at 31 March 2021 : 3600, .00 % - Debentures of T 1,000,000 each - - - 300.00
{Dye for redemption on 25 March 2622 1.6, vl the end of one year ning months for the date of fague)
(6) 1700 (As ue 31 March 2021 Nil), 7.15% - Debentures of T 1,000,000 gach 170,00 - - -
87000 S00.00 1,200.00 500.00
Laan from Banlu:
Deutsche Bank 260,46 - L1301 -
Yehichs [oana from FIDFC Bank Limited [refer foot note {ii)] - - - 0.4
Central Bank OF hudin [refer foot note (1) (6] - - 451 1299
Adilys Birle Finance Ltd [refer toot note (iii) {¢} | - - 12,50 25,00
Unseeurad:
Nl {Aa ut 31 Margh 2027 ; 1000), 8.75 % - Debentures of T 1,000,000 each - - - 100.0¢
{Dwe fur redomplion ot 17 December 2021 i e at the end of one year six manths from the date of i950e)
"Nl (A3 ut 31 Mureh 2021 : 10083, 8.40% Debentures of ¥ 1,000,000 each - - - G000
{Due for redomption ot 30 Apeil, 2021)
1930 {As at 31 March 2021 : 1956, 9.35% Debentures of ¥ 1,000,000 each 195,400 195,00 -
(Due for redemptian on 23 September, 2022)
3,600 {As at 31 Marel 2021 2 Nid), 7,10 % Debentares of Rs 10,00,000 each 99,76
(Due for redemption on 31 Mareh, 2025)
Laan leom Banks:
Honghkong and Shanghai Banking Corparation [refer foot nuto (iv) - - 1702 B
1,450.22 645.00 1,703.45 73803
e
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Condinued)
Jor the year ended 3§ March 2022

(T in crores)
35 Details of Long-term borrowings: (Continued)
(i} Delails of sccurity provided in respect of the Secured Debentures of the Group:

1 Security for Item Nos. 1 to 5
First Charge on losms and advances Lo subsidiaries, Non-Currenl Invesiments, Interest acerued on Loms with relaled parlies {excluding those chorged in
favour of banks), present and future,

(i) (8} Secured by first and exclusive charge of the Vehicles acquired under said foans.

{b) Loan is o be repaid in Equated Monthly Installments {EMI) between 54 months to 60 manths. The rate of interest ¢ 46% p.a..

{c) Term Loan of T Nii {As at 31 March 2021 ¥ 50 ¢rores): The term loan is due for repayment in 8 quarterly instailments starting 31 October 2020 of T
6.25 crores each, The rate of interest i3 9.10 % pa.

{d) Inlerest rate has been teset for N.C.D of Rs 500 crores which is due for redemplion on 06 Febuorary 2023 from 8.60% pa to 5.75% pu (w.e.f. 28 March
2022)

{e) Intcrest rate has been reset for N.C.I3 of l&s 195 crores which is due for redemption on 23 September, 2022 from 9.35% pa to 7.20% pa (w.e.f 26 March
2022)

{fy Term Loan of T Nil {As at 31 March 2021 T 17.90 crores) Secured by first charge under multiple banking amangement by way of hypotheeation of enlire
currenl assels of the company both present and future. The interest tate is 7.20% p.a. Loan is to be repaid in Equated Monthly Installments (EMI) by 31
July 2022,

(iif) 7.15% - 1708 Debentyres of ¥ 1,000,000 each are secured by Land (14.25 acres) and Building (both present and future) situated at Banshankri,
Heoskerehalli village, Bangalare.,

(iv} Unsceured term loan of T Nil {(As at 31 Mareh 2021 2 178.02 crores) from bank by Subsidairy Company the interest agread for the loan is & months
LIBOR -+ 2.75% p.a. and the principal should be repaid in 4 instalments of USD 12,500,000 payable every 6 months, from the 42nd month from the
date of sanction,




Tata Housing Development Company Limited

Notes Forming part of the consolidated financial statements (Continued)

Jor the year ended 31 March 2022

{¥ in crores)

36 Tor Disclosurcs mandated by Schedule ITL of Companics Act, 2013, by way of additienal information, vefer befow:

a) Ag al and for the vear ended 31 Marveh, 2022

Narne of Hhe entlly As nt Tor the year énded Tor the year caded For the year ended
31 Bareh 2022 31 March 2022 3 Morch 2022 31 Maveh 2022
Nl assels Shave in Profit £ {loss) Share in Other Share in torat
Comprehensive income f (loas)  Comprediensive ineamed (Jss)
A5 % of Amount AL % of Amounl - As % of Other Amoanl As % af talal Aniunt
consolidaied (Zinerores)  consolidnted (¥ Tncrores) Comprehensive (2 In eroves) comprehensive (T In crores)
notk asscky prefit or less income income {loss}
Tarent 140,81 1,042.73 234 (8.32) (LG8 {L.03) 319 {,35)
Subsidiaries
Ingdipn
Tuln Vilug omes Limiled 13,64 186.00 23,86 (84.54} (6.33} (0.20) 2997 {45.0%)
Concept Develapers & Leusing Lintiled (Gormeely knawet ps 018 .40 004 014} - - 0405 .14}
Concept Marketing and Advertising Linited)
Kriiluy Reolly Brivule Lisitsd 2.97 {40.55) EX {10.43) [0.03) .02 166 {10.75)
Princelou Tufrestruclute Privise Litailed (2.43) {33.185) 731 {26.01) {0.11) i) 4.98 {26.07T)
Protmant illside: Private Limiled {22,76) (310.32) 14,35 {51.03) . - 17,34 {51.09)
TNDC Managemenl Services Limited {formerhy kiown o 0,08 1.07 (AR 0.35 - - 012 0.35
THDC Frcility Managomant Limited)
Smwd Value Tlomes (Boigay] Piivale Limited {5.65) [76.55) 9.587 (35.11) s 003 11w {35.08)
LT Resideticy Privaie Linniled {1334 (181.95) 718 {25.44) - - 6T {26,443
Moieh Cranbay Reol Eslole Private Liiled (slriked ol w.e.f - ¥ - * - * - -
23082021
Syneraizers Sustainable Foundatien 012 L.64 X)) (k06 - - o2 {110y
Sraart Value Homes {New Mroject) LLP (e £ 15.09.2021) - - - - - - *
Smart Value Homes {Pecnya Mroject) Private Limited {w.e.f (3.3%) {46,006} 4,71 (16,78) 0.5} (0413 (16.79)
21.5.2021)
Promeont Hilltop Privete Limited (w.c.f{19,00,2021) LR 12126 (7.0B) 2517 fo.nyy {002} 25.15
Technepolis Koowledge Park Limited {0.00) {iL035) 0,00 ¥ - - {0t
Forzign
Apox Beslty Privato Limitod {6.25) {85.15) 140 {B.54) (3.44) 214} 364 (1067}
World-One Developucnt Cowpany Me, Limited 075 62 112 [7.55} 5.36 3.33 144 (4.12)
World-Cne (Srilka) Projects e, Linited {4.73) {6445 705 (25.05) {603 1A,73) .81 {18.7%)
e Colambe rejoct (Privaie) Limited (11.99) (163,54) 2254 {BL5T) 106,25 65,99 53 {15.58)
TOTAL 1THLIME 1,163,585 RLILEIL] (355,64 1008 (A 1H 102.85 (293,53}
) Adj 5 arising o of ¢ lidauti 11504 211,88 52,85 {184,15)
) Non-cantralling interests (NCD
Foréipn Subsidiary
Apex Realty Private Litnited (29.81) (2.9m {.35) {3.74)
) Tnint ¥entures Cas per equity method)
Trulinn
Arvind end Smart Valee Hones LLP 3478 {047) - (L7
Suhta City ELE 52.07 4.28) - .29
One Thangalore Luxucy Brojecls LLP 158.4% 035 - 035
171 Promaters Private Limited (85.52) (456} - 4,56
Kolkata-Oing Braelton Private Timited {26.18) 15.21) u (5.21}
Sector 1173 Grievida Uovelopers Private Limited (Fanmerdy [468.91) {105.48) - (109.48)
lonowm as Lemson Uree Land & Developers Private Limired)
Aydemt Propertes Privite Litnited 295 15,33 - 2933
Landkart Builders Pyt Ld. (5,73} {1173} - 11.73)
TOTAL LG71.65 T R 63,76 T sy
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements {Continuced)
Jor the year ended 31 March 2021

(% in crorcs)

36

For Disclesures mandated by Sehedule TIT of Companies Act, 2013, by way of additional information, refer below:

A} Ag atand for the year ended 31 Mareh, 2021

Mame of tie entity

Parent
Subsidinries

Indian

‘Ttz Valwe Homes Limited

Concept Developels & Leasing Limdted (fortnarly Lnown as
Coneept Marketing and Advortising Linmited)

Kriday Realty rivate Limited

I'tinecton Lnlkasiructure Private Linited

Premont Hillside Private Limited

THDC Manazement Services Limited (forwerly known as
TIDC Faeility hlanagement Limilsd)

Sinart Yalwe Hemes {Boisar) Private Lunitcd

HLT Residocy Privare Limited

Morth Hombay Real Bsinte Frivate Linicd

Bynerpizers Sustninable Foundation

Toclnopolis Knowledge Fark Limited

Foreian

Apox Really Private Limited

World-One Development Company Pee. Liniied
World-One (Srilanke) Projects Pre. Limited

Chne Colombo Praject {Private} Limied
TOTAL

A) Adjustmenty arising out of congolidation

L} Non-contralling interests {NCT)
Torcign Suhsi

¥
Apex Realy Private Litniled

+} Joint Vontures {2y per equéty mothod

Indiun

Arvined amd Smart Yolus Thones LLP

Sotu Cily LLE

O Bungnlors Tapry Prajects LLP

1L Bromgdery Private Limited

Smyel Vleo Homes {Mew Project) LLP

Kellkotu-Ong: Bxoelion Privale Limitgd

Promaat, Hilltop Privals Limiled

Seclor §13 Gaicvida Devotopers Private Limaited (formcghy
ko as Lenson Tree Lund & Developers Privade Limited)

Smart Valoe Homes (Peenya Projoct) Private Linited
Ardent Iroparties Private Litnited
Lavdkart Builders Pri. Lad.

TOTAL

As at
31 Mareh 2021

Mel nssels

Ay %e ol
consalidated

Amonnt
(Z inn erores)

For the year ended
31 Maveh 2021
Bhave in Profit / {loss)

As ol
conslidated

Amount  As % of Other
{Z In erevest Comprehensive

For the yenr ended
31 March 2011

Share in Other
Comprehensive income ¢ {loss)

Amannt

(% lucrares)  cortiprehensive

Fer lle year ended
31 March 2021
Share in total
Comprehensive income (logs)
As % of total Amaount
(% Tnn eries)

nek assels praofit or loss income ingomef {loyz)
141.03 1,852.07 g (19L.50) 9.64 0.7 3947 {202,11)
2450 T4 9.0 {142.06) £02 04 19,14 {14162}
023 154 0.03 (1% . . 003 .10y
{2.73) {20,580} ina (789 D41 {03 1.06 [7.88)
{0.36) (38R} 1.13 18.47} .04 .00 1,14 AT
(23.73) [259,29) .50 [CENYAT - - [ 53 {49.21)
007 072 .03 0.an . . [ t2m
{3.83) (41.50) L6 {1%.59} {0.69) {0.05} 1469 {1904}
114.32) (155,48) AT (163,47} - - 22400 (163,47}
- A= . £ - - -
0.16 1,72 (0,00 001 - - {0.00) 11
10.0H0) 8,02) non {0:010) - 0.{H *
(6.82) {7448} 203 [15.55) 15.85 1.87 1.85 (13,58)
I 18,71 {0.10) 0.75 41.1% 198 (0,50 305
{3.68) {40,200 112 {15.87) (39.57) (2.87) 2.53 (14.74)
(13.54) [t47.96) 4.34 (32.45) 57.22 4.14 3.83 (18.31)
L0000 1,002,7% Lan.ga (14731} 1400.00 7,24 ini.nt {T40.05)
(151,16) 35302 {1,75) 35708
[26.07) (5.44) 0,65 TR
9.0 {0,69) {069
.11 {0.03) - {0.03)
18343 {0.86) {1h.06) (0.52)
{30.94) 3.95 L7 4.05
21.25 {7009 - {1.00)
{19.02) {2.63) ol {2.62)
60,26 2.0 - (2.01)
1369.21) {5504 02 (55.95)
{20,59) (21.90) - (21,00
(21,06 (2.48) o.m (247
(875 {17.44) 014 {158
X (506,73 602 (300.61)
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)

Jor the year ended 31 March 2022

{% in crores)

37

I8

Assets pledged as Sceurity

The catrying amounts of financial and non-financial assets pledged as security for non-current and current borrowings are disclosed below:

Particulars Refer As at Ay at
Tiote 31 March 2022 31 March 2021
(A} Correu
TFinancial asscty
First charpe
Trade receivables Hh} 14175 165.57
Cash and cash equivalents () 160.53 158.37
Henk balanees other thaw above Hd} (1)) a0l
Loaus S(e) 52.52 179,59
Quher (nancial assets i) 10058 TBA5
Non-fimaneial assets
First charge
Inventories B 2,173.58 3,163.33
Total current assets pledged as security 3,235.08 3,745,353
(B) Non-cerrent
Finaneinl pssels
First ¢harge
Investments Sia)y 1,056.68 BHLES
Loang 5 1,586,010 165314
Othor financial ssscty S(c) - 1.08
Non financial assets
Propery, plant and equipment 3 - 03z
Total non-currents assets pledged as security 1,652.69 2,641.43
Total assets pledged as security 588775 638095
Expenditure on Corporaste social responsibility
For the Year Ended Har the Year Ended
31 NTarch 2022 31 March 2021
Amauni required to be spent a5 per Scelion 138 of the Aot
Amaount paid/spent doring the year oz
(i) Constuction/acquisition of any asset -
(i) On purposos vther than (1) abuve tau 048
Amount yet to be paid:
{i) Canstruetion/aequisition ol any asas -
(i) On purpases olher han (1) above - _
T'olat
1.60 0.48

14 Finer,
Lemiial B Wing and
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Tata l-lousing Development Company

Notes forming part of the consolidated financial statements {Continued)
For the year ended 31 March 2022

(% in crores)
39 Enterests in other entities

(ay Subsidiaries

The group’s subsidipries at 31 March, 2022 arc sct out below. Unless otherwise stated, they have share capital consisting solely of equity sharces that are heid
direcily by the group. The country of incorporation or registration is also their pringipal place of business,

Name of entity . Place of Ohenership interest held by the  Gwnérship interest held by the

Inaincss! Eroug non-centrolling interest selivities

Country of

incorporation 31 March 31 March 31 March 31 March
022 2021 2021 2020
Ya % % Y
Coneepl Developers & Leasing Limited India [[1l] 1030 - - Real esiate & aflied activities
Tata Value Homes Limited ndia 109 Lt - - Realestale & allicd activities
Apex [eabty Private Timiled Maldives 65 [ 35 35 Real estate & allied activities
Kriday Realty Private Limited Trachin 100 o - - Real estate & nllied activitios
THIC Manapement Services Limited {Tormerly kaown as India Log 3] - = Boul catate & nllied activities
THDC Facility Management Timited) .
Tectmopolis Knowledgo Park Limited Indin 0 30 50 50 Rea! estate & allied aclivitics
Promaont Hillside Private Timied India 0@ 100 - = Real estate & nllied activities
World-Oue Developiient Company Pte. Limited Singapore Lo0 100 - - Investment Company
Warld-One (Svi Lanka) Projects Pte. Limited Singapore 100 100 - = Tevestment Copiny
One Colombe Project {Private} Limited Srt Lanka 100 100 - - Real estate & allied activities
Smart Value Homes (Boisar) Private Limited Indip 100 10g - - Real estate & aflied activities
HI.T Resideney Private Limited India 100 10 - = Real estmee & allied activities
North Bumbay Res Estate Private Limited India ji] 100 - - Real estate & allied activilics
Synerpizers Bustainable Foundation India 140 100 - - Corporate Sacial Reaponaibilily
activities

Prinveton Inltasiiwetlure Private Limited India 100 Lo - - Henl estato & allied activities
g;ét}né?;{t)z}{l}lltw Private Limited {w.e.{ India 100 o - " Real ostate & allied activities
;‘»::;:’ﬂ:ir?;?;(g;;?])a project Frivde India 100 o - " Real estale & allied activities

(h) Non-conirofling interests {NCI)

Set out below is summarised financial information for each subsidiary hal has aon-controlling inlerests thal are material to the group. The amounis disclosed
for each subsidiary are beflote inter-company gliminations.

Summarized Dnlance sheet Apex Realty Private Limilol Teehnopelis Kuowledge Pavk
Limited
3 March 31 March 31 March 31 March
2022 021 2022 2021

Current assets 75.74 T608 * ¥
Currend liilities 16703 15685 3 *
Net currend pssets (91.,30) {BOYTY ® w
MNan-gurignt assels 615 6.2% -
Mon-current liabilities - - 0,015 008
Nel ton-vurrent assets 4.15 6.29 (0,03} {0.05)
Net assets (83.14) (74.48) {0.05) {0.03)
Acenmulnted NCL (29.30) 26,07} (0.62) 0.0z}

sed statement of Prafit and Luss Apex Realty Private Limited Technapalis Knowledge Fack
Limited

31 March J1 March 31 March 31 March

022 2021 2022 201
Total Income 5.4 0.59 -
Profitf{Loss) for the year {8.53) {15.55) # -
Oihar cotaprohensive income {214 187 - -
Toual camprehensive ncome (16,606} (¥3.68) 3 -
e lt/{Toss) allocated ko MCT (207 £3.44) S -
Dividends paid to NCT - - - -

* Dienotes figeres below Ra 50,4000




Tata [Tousing Development Company

Notes forimming part of the consolidated financial statements (Continued)

Jor the year ended 31 March 2022
(2 in crores)
39 Interests in other entitics (Continued)

(b} Nom-controlling interests (NCI) (Continited)

Sumumarised eash fluws Apex Really Private Limdicd

31 March 31 Mareh

2022 piira |

Cagh flows from operating aétivitios .89 062
Casly flows from investing activitiea 631 030
Cash Haws from financing activitics {1.05) {5.09)
MNed increasef {decrease) in cash and ¢ash 156 (A1)
ennivalents

Technopolis Knowledge Parl

Limite)
31 Murch 31 Mareh
2022 e
& .
& _

(¢) Transactions with Non-Controlling intevest - No Transactions

{d) Interests in Joint Yentures

Set out below are the joint venture of the Group as at 31 March, 2022 which, in the opinion of the management are materia] to the CGioup. The cntities listed
below have share capital consisting soiely of equily shares which are held directly by the Group. The ¢ountry of incorporation is also their principle pluce of
business and proportion of ownership interest {s the same as the proportion of voling righis held,

Name of entity

Seeter 113 Gatevida Developers Private Limited {formerly
ltowwn s Lemon Tree Land & Drevelopers Private Lintited)
Prament Milliop Private Limited {upte 02.06.2021)

Kaolisata-one Excelion Privale Limited |Refer note 15 (o)l
HL. Eromoters Private Limited [Refer note 13 {g)]

Soloa City LLP

Aryirul and Smart Value Homes LLP

Smart Vaiue Homes (New Project) LLI

One Bangalers Ty Projects LLP

Ardend Properiies Private Limited { w.e.f.04.12.2017)
Landlcart Builders I'vt, Tad, { woel, 15.07.201%)

Tetal equity aceoiniced investments {net)

Smart Vidue Homes (Peenya project) Private Limited {upto 21.05,2021)

Flace of
business!
country of
incorporatinn

Tudia

India
Thelia
India
Indliae
India
Tadia
Indian
India
Tl
India

% of canership
interest
31 Mareh 2022

51.00%

F4.004
31.00%
SL00%
51.00%
30.00%
N0
51.00%
51.00%
A0.00%
31.00%

B eTadbor ol

Aco

Jnint Yenture

Joint Venture
Taint Venlute
Juint Venture
Toied Venture
Tnint Yenture
Joint Yenture
Tninl Venluee
Joint Venture
Joint Venture
Ivint Yenture

methaod

Equity

Tty
Louity
Equity
Crity
Equiiy
Louity
Equity
Feuity
Laity
Equity

ing Carrying amount (* in crores)
3 March 31 Mareh
2022 121
($68.01) (352211
- 6,26
- (20,59}
26.27) (19.02)
(95.52) (50.04}
53.44 5011
34,78 39,7

- 21.25
158.49 188,43
3,95 {21.06)
{55.99) (33.75)
{386.93} (15541

(i) Commitments and contingent liabilities in respect of joint ventures

Camsnitmonts
Commitnents {share of the Group)

Cantingent liahilitica
Conlingent liabilitics (share of the Group)

Totel commitments and contingent linbilities

31 March, 2022 34 Mareh, 2021

1383

1383

* Denotes figares belew Ts 50,000

Geonliat o Weag and
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Tata Housing Development Company

Notes forming part of the consolidated financial statements (Continued)

for the year ended 31 March 2022

{T in crores)

3% Intcrests in other entities (Confinued)
(d} Interests in Joint Ventures (Cortinued)

{il} Summurised financial information for joint ventnres

The tables below provide sumimarised tinancial information for ihose joini ventures that are material to the Group. The information disclosed reflects ihe
ameunts preseted in the financial slatements of the relevart joint ventures and not the Parenl's share of those amowits, They have been amended to reflect
adjusiments made by (he cnlity when using the cquity methed, including fair value adjustments made at the time of acquisition and modifications for

differences in accounting policies.

Summarized balance sheet

Arvind and Smart Value Homes

Smart Volne Homes (New
EBruject) LLP

31 March
2022

HL Promoters Private Limited

LLP
31 March 31 March
nz2 2421

Current asseta -
Cash & eash equivalenis 0,12 013
Other sssets 127.46 128.00
Total current assels 12778 128.15
Tutal pon-current assets 0.9 080
Current liahilities
Financipl linbilities (exeluding trade payables) 1.63 nag
Other Linbilities 042 279
T'odal curvent liabilitics 305 ERE]
Non-current linbilities
Finencial liabilities (excluding trade payahlea) - -
Other Linbilities a.01 -
Total non-currenl liabilities 0,01 -
Ned nssels 125,62 12577

31 Maveh 3 Mareh 31 March
2021 2022 2021
.01 4.44 5.14

2597 17253 194 45
25948 19737 190,39
a7 035

10.3% 68,34 055
26 6.59 T5.83
1061 .94 TEAE
- 250,08 262.4%

- .46 .38

- 251,44 26286
15.37 {148,534} (13537}

Hicconciliation to earrying ameumis

Arvind and Smarl Yalue Llomes

Smunrt Value Momes (Now

I Promolers Vrivale Limited

Drivikendy receive:d -

e Praject) 110
M March 31 March 3 March 31 March 31 March 31 March
2012 2021 12 201 012 201
Qpening net assels 12577 127.25 - 2882 (139.36) (147.18)
Profit/{Luss) for the year (0.12) (1.37) - {1372} (8.90) 748
Ind A5 L5 impact {net of tax) - {0.11)
Capitak infused S (withdrawn) dueing the year - - - 027
Other comprehensive income - - - - (0.07) 014
Drividends paid - - - -
Clasing net nasets 125.65 12577 - 15.37 {14833 (13236)
Group’s share in % S0% 50% 100% 51% 51% 1%
Group's share 62,82 62,88 - 184 (75.65) {71.07}
Additional invesiment by the Growp - - - 1341 - -
Goadwill - - - - - -
Consulidation Elininationa {23.04) {3.18) - - (1.87) {287}
Crrrying amonni 34.78 39.70 - 21.25 {85.52) {B0.594)
Srmmariged statement of profit and loss Arvind and Smart Value Homes Smurt Value Howes {New HL Promoters Private Liwdted
LLe Praject) 1.LE
31 March 31 March 31 Macch 31 March 3 March M March|
2022 2021 22 b1 | 2022 2011

Tatat Ineome .43 73 - - 2899 12177
Enleresi income - - - 1.48 303
Deprecintion and amartisation .60 {34} - - 062 4
[nterest expensa - - - noL T05
Income inx exprensed{credin - 115 - - o2
Profv{foss) for the yeut {0.12) (137 - {13 72) 768
Other comprebensive income/(Lass) {0,03} - - - 114
Total comprehensive incomei{] oss) {015 {1370 “ {1'3.?2)’

. H;“;I:n ) -) ” .
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Tata Housing Development Company

Notes forming part of the consolidated financial statements (Continued)
Jorthe year ended 31 March 2022

(% in crores)
39 Interests in other entities (Continued)
(d)} Interests in Joint Yenturces (Continned)

(ii} Summarised financial information for joint ventures (Coniivned)

The tables below provide summarised financial information for those jnint vontutes that are material to the group, The information disclesed reflects the
amounts presented in the financial statements of the relevant joint venlures and not the Parcnt's share of these amounts. They have been amended to refllect
adjustments made by the entity when using the cquity method, incliding fair value adjustments made at the time of acquisition and medifications for

differences in accounting policies.

Sunmnarised balanee sheel

One Bangalore Yauwury Projects LLP  Kelkata-One Kxeelton Privaie Lindied Seetor 113 Gatevida Developers Private

Limited (formerly known as Lemon
Tree Lond & Bevelopers Private

Limited}

31 March 2022 ¥ March 2021 31 Maceh 2022 31 March 2021 31 Maorch 2022 31 Mlarch 2021
Current assels
Cash & cash eguivalents 2,87 016 10,44 3td 52.50 1342
Other assety 63.14 4507 428.15 35733 635,76 1,196.59
Todal earrenl assets G641 49,23 438,59 360.47 058.26 B Peqlegit
Total non-current assels 100,68 146,16 10,32 617 35.76 .35
Cucrent liabilities
Fi ial liahilities {excloding trade payables) 543 164,91 13319 T73.07 562,17
Other Lisbilities 304 1.64 12011 SE28 145,06 471.81
Total currend liabilitics B.46 1.64 294.07 21747 921.13 1,033,983
Noo-current fiubilities
Fi ial liabilities {excluding trade payables) - 181.90 164.70 553.466 663,17
Other [iabilities 043 035 0,31 156 25.15 18.75
Total nos-current liahilities 0.43 035 182.20 166.32 57881 052
Net assets 157.80 187,40 (27.36) (17.15) (775.92) (560,073

Recongiliation tn carrying amounts

One Bangalore Luxury Projects LLP

Kolkatn-One Excelton Private Limited

Seetor 113 Gatevida Develapers Private
Limited (Formerly known as Lemon
Tree Land & Developers Trivaie
Limited)

31 March 2022 3] March 2021 3 March 2022 31 Mareh 2021 3 March 2022 3 March 2021
Qpening nel assels 187,40 187.08 {1715 {11.99) (560,07} (450.0M
Profit/{Loss) tor the year (0.87) (1.90) {10.203 (5.18) {17810} (100,97
Capitgl infused / (withdraw) during the year (30,29) 234 - -
Other vomprohensive incume 022) {012y (0.01) o.02 (004} {0.0%)
Dividends paid - -
Closing net nssety 156402 187440 {27.36) {1715 {73821 (360.07)
Group's share in % 51% 5% % 313 51% 51%
Ciroup’s share T4.57 93,58 {13.95) {8.75) {31647 (285,64}
Addilional Investment by the Groap T8.02 9285 - . - -
Gondwill - - - . " _
Consolidation Eliminations - ~ {12.32) (1027 (92.42) (83.57)
Carrying nmount 158.49 134,43 {26.27) (19.02) {468.91) {369.20)

Summarised statentent of profit and loss

Dividends received

One Bangulore Luzmry Projects LLY

[Kolkata-One Exceltun Private Limited

Sector 113 Gatevida Developers Private
Limited {{ormerly known s Leman
Tree Lond & Developers Privale

Limited)

31 March 2022 31 March 2021 3i March 2022 31 Maeh 2021 31 Muarch 2022 31 March 2021
Total Income - - 0,03 0.0 264,36 4231
Interest incosme - - 003 0.54 52
Dgpreeialion and atorlisalion 041 - 007 .11 6,12 .19
Interest gupense - 004 0.03 1,52 98. i 454
Tneoms tax expensei{eredit) (D.66) - (340 (236} \ . Bl 0 i 01
Profit/{Loss} far the year {0.87) {190y {10.20) (5.8} Q;J AT78, 14 [TH \09 9':)
Oiber cotaprehensive ineomed Loss) (0.22) {0.12) (141) .02 ﬁmlf({ﬁ]i{l‘a&,g :m \
Total comprehenive income/{Loss) (L0%) (2.02) {10.21) Gl T T s, st {u 19\00}

A,
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continted)
Jor the year ended 31 March 2022

(% in crores)
3% Interests in vther entitics (Continned)
(d) Inierests in Joint Ventuves (Continued)

(ii) Summarised [inancial information for joint ventures (Contimied)

The tbles below provide summarised financial information tor those joint ventures that are maleria! to the group. The infonmation disclosed reflects the amaunts
presented in the financial staterments of the relevant joint ventures and not Parent's share of tliose amounts. They liave been amended to reflect adjustments made
by the enlily when using the equity method, including fair value adjustments made at lic lime of acquisition and modifications for differences in accounting

policies,

wsarised balnee sheer

Promunt Hilltop Private

Snuart Value Homes (Peenyn

Landhart Buillers Pyt, Lid

Suvhnn City LLP

Limited Project) Private Timited
31 March 31 March 3 March 31 March 31 March 31 March 31 March 31 March
2022 10 2022 021 1 >3 021 pliry] i |

Cusrenl assets
Cosh & cash equivalonts - 480 - 1,65 Z3AG 15,29 1.19 1.21
Othar ausely - 230,50 - 289.01 742,32 J3%.64 180,45 188.32
‘L'atal current sasets - 244,80 - 290.65 TG6.1Y 553,95 13164 189,53
Total nan-currenl aszels - 7.20 - 2,56 319 1.B3 3.00 i
Curent lisbilities -
Tinancial lighilities {excluding trade payalbles) - 206 - 22993 L62.06 3863 - -
Other Liabifities - #2.78 - 90 4.52 77.53 8147 36,07
Total erurvent liabilitics - 154.84 - 31535 106,87 116,56 5147 56,07
Neon-enrvent labilities
Finnteial liabilivies {excluding trade payables} - - - 0% 38408 267408 - -
Other Linbilitios - .26 - 149 5805 23545 - -
Tutal wou-current liabilities - 02 - 3.87 T4L07 502,73 - -
Net asseis - 97.60 . 10.00) {T9.5T) (63.45) 132,97 136,47

Reconciliation ta caoreying wmmwn s

rogont illiep Private

Smart Value Momeg (Prenya

Latdlnrt Builders Pve. Lid

Solna Cliy LLI

Drividendd received

Limited Projeet) Privale Limited
3 Maich 3 Mareh 31 March 3 March 31 March 31 March 31 March 3 March
1022 2021 2022 2021 2022 1021 022 i1
Urpening net nssots 10069 - 12,84 {56.84) (2237} 136.47 138.57
Vrofit for the year - (3.0 - {42.93) {36,51) {34.20) {8.58) (0.06)
Tnd A% 113 impact {net of tax) - - - {6.140) {0.27) - -
Capital infused / (withdrewn} during the year - - - - - - 054 (2.44)
Other comprohensive incomd: - - - - {10} {0.27) -
Diividends paid -
Cinsing net assels - ¥7.60 - (30.01% {23.45) (56,54} $2R45 136.47
Group's share in % L00% T 1004 1% 195 5% 0% 0%
Ciroup’s vhare - 7222 {13.51) [47.66) {28.9%) 64,23 G824
Additional investment by the Croup - - - - - - - -
Cioadwill - - - - - (4,85} - -
Canselidation Timinations - {11.96} - {5.28) (5233} 010 (10,79} {913}
Carrying amount - 60.26 - [20.59) {5599 (33,75} a3.44 5511
| Surmmarlyed statenrent of profit and loss Eromont Hilltop ®rivate Smart Valie Lomes (Peenya Lanthart Builders Pvt. Lt Sohna City LLT
Lirmited Profect) Private Limited
31 March 31 Mnreh 31 March 31 March 31 March 31 Mareh 31 March 31 March
2022 pelizd1 2022 2021 v 021 2012 2l
Total Income, - a0.00 - 152 L45 023 - -
Tntures| incorie - 1.15 - 0.56 6 a0l - -
Depreciation and smurtisation - .04 - 0.03 [ b3 - .00
Iuterest expensa - 1.7 - 10,96 1.53 094 T.87 LX)
Incomea tax epenseffciadit) - {115} - - 5,52 - - -
Profii{Lass) for the year - {3.09) - {12.99) (56.51) {34,20) {8.56) {0.08)
Other cowmprehensive insome/{Loss) - - - {0,103 0,273 - -
T'otal comprehensive income/{Tasy) - [3.09) - {42.55) (36.61} (34_:1}}'.5'-" Tl (0.06)

Note om significant restrictions: ‘The joint venture entitics canned distribute their profits by way ol dividends until they obtai

pariners,

favs g [Eart .
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continned)
Jar the year ended 31 March 2022

{¥ i crares)
39  Interests in other enlities (Continued)
(d) Interests in Inint Yentures (Continued)

(i) Summarised financial information for joint veatures {Continned)

The tables below provide summarised finmmcinl information for those joint ventures that are material to the group. The infhrmation disclosed reflects the
amounes presenled in the financial stalemenis of the velevant joint ventures and nod Patents share of those antounls, They Lave been antended to reflect
adjusiments made by the enlily when vsing the equity method, including fair value adjustments made at the time of acquisition and modifications for
dififerences in aceounting poticies.

Summazized balince shieet Arilent Properties Private Limiied
31 March 2022 31 Miarch 2021

{urent assets

Cash & cnsh cquivalents 143,25 114.72
Other assets 8147 22334
Total current assets 113472 94308
Total noa-eurrenl agsels 1241 .

Cuercet liabilities

Finaneial liabilities {excluding trade puyabl 45.01 201,96
Other Lighilitizs 0. 7R 343.711
‘[otal current liahilities 745,71 Ta6,67
Non-gurrend liabilitles
Fiumecinl liskilitios {oxeluding trudo payablos) 314,55 201.02
Chet Linbilities 0,14 1.3l
‘Total non-current liabilities 31459 204.33
Net assets 3,73 {4.04)
Reconciliafion to carrying amounts Ardent Propertied Private Limiied

31 NLargh 2022 31 Mareh 2021
Opening ne assers [130.59} {12232y
Profit for the yeat 07.58 (8.3
Ind AS 113 mpact {net of tax) -
Other comprehunsive incoms (0.13) 0.03
Dividends paid -
Clysing el Assels (32.84) (130,59
Group's ghave in % 30%% g
Gromp's share (2.85) {3218}
Fair value of investinent on the date of diversion of investment in subsidiaty 3Ly Y |
Comgolidation Elizninations (18.11) {1379
Cavrying amount 3,95 {21.00)
Sumamarised s bitenant of prafit and loss Arilent Properticd Prvate Lindted

31 Manrch 2002 31 Matrehs 2621

Torkul Tngimie 112,91 192
Inkerest incoimne 1.2}
Depreciating and amoitisalion 0.5 0.3
Inteest expense 0.44 013
Tngirtiae tax exprenselferedit) [13.54) (0.01)
Profir/(Loss) for the year 5788 (530}
Othor comprehensive incotssfloss) {013} 043
Tatal comprehensive incomed(T vz} 97,75 (8.27)

Dividondy reesived . .

Neote on significant restrictions: The joint venture entities cannot distribule thedr profits by way of dividends until they obtain consent from their joint venture
pariners.

141 1l
Cientral ¥ #¥ng and
Mot [ Wiy,
wef0 1T Pared,

o Sarter,

Lorqires H.gliway,
13T R3],
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Tata Housing Development Company Limited

Notes forming part of the consolidated finaneial statements (Continied)

Jor the year ended 31 March 2022

(¥ in orores)

40

A,

Loans and Investments under Seclion 186 of the Act

The details of loany, guarantees and invesenents under Seclion 186 of the Act read with (he Companies {Meetings of Board and its Powers) Rules, 2014

are as follows

Details of investments made by the Group as on 31 March 2022 {including investments made in the previens year)

Lnvestment in equity shues

iy

Nawe of the entity Asnd Duvioy the year An g
31 March 2032 31 Murch 2021
Ardent Propeitles Pelvale Lindied di a0 - 40.9%
Brotord FHop Pd_\-ule Llraheciretear mate 23 - - 444
Sentor 113 Gaievidn Devlapors Privade Limited 441 - 0l
Sumart Yalne Homes (Prouys, project) Private Liomited (nefer wowe 23 - - Lag
Landkart Builderz Prt, Lid .01 - 1t
HL Pramnlcrs Private Limited 404 - EAC
4504 - 1t27.44
Tivestonent i Freference Shares
Naunic of the catity Asat Duving the yeur Anut
31 Mareh 2022 31 Burcl 2021
Ot Flousleg Mivule Lindled 005 - [k}
Invesiment in Other Non-crrrent investments
Naee of Uhe cutily Anat Thering the year A ]
31 Muurch 2022 H Mavch 2021
[{Cime Rangalore Tasry Projeets L1P 158.49 (204} 145,47
Arvind and Smart Yalog Homes 1.0 JLTH (2493} 3971
Simart Value Homnes Mew Mrojeet TP frefer notz 2} - - 11,25
Soluwa City LLP 520G {10 .10
21533 6101y A2R.47
Fuvestment in Compuolsorily Convertible Dehontures
Name of the entkty Asal Lruring the year As ut|
34 davch 2022 31 March 2021
Ardent Propeilles Privole Liugled TR - Tolh
Tivestment in Mutnal Fund units
Nume of the cutity Ag Adut
31 March 2012 31 March 2031
Bitda S Life - Shae Ternn Fund « Menhly Dividend - Regalr Clae Puyout 0.2l ny
.M - (2]
Details of loans given by the Company are ay follows
Kamie of Lhe catlly (refer oole 1) Rnte of haevest {p.a) Asat  Leun ghen iving e Toan refiled durdug As Al
31 Dacch 2022 FEHr the yowr 31 Mareh 2021
Stendand anns Privale Linmnid 1R0G0%% 1432 - - 14.23
Fromwot Hilltop Private Lindtodi{refcr note 2} (ALY - . - 1702
Rector 113 Cnlevidy Develapers Private Linsied IE0U% 433,14 5979 127, 500,34
| Ardend Propeuties Privale Lindted FOA0R SnRS - - SRS
Eolkaatu=Ou: Excellon Privale Linbed 1200084 TR.39 - 9.37 BE.16
Swarl Value howe (Feenya Projecl Privade Limdied 12 i - - - 145,71
(refer nole 3
HI. Promolers Private Tinsited 120040 210.09 6.35 1704 130,78
andkart Fuilders Pst, Lid P - 15% 6.52 10215 IS 58,61
FoN2T 16529 40505 194,75

Note 1t

Purpose of utilization of loan given to the entitics - Goneral pueposs loan

Loan repayoent terms - Repayable on detnand

Nete 13

During the Year company had acquired the dditional shares of the vormpany snd Lthese company hed became the wholly owned subsidairy

1-HN Flar,
Cetrtratd H Whng arwd
Hnetie 1 Wng,
Hesii Y Parid,
Mo Cante,
Ailiway,
Garegar (East),
IImba - 4053




lopment Company Limited

Mates Torming part of the

lidated finuncial stai

extedd 1 Mearel 2622

(Z i crumeg)

41

A}

Aenuigition of 5 suhsidiary

ts {Continned)

13 On 21 May 2021, Tata Vulue Hemen Limited o Subsidlury Coenguny of the Group vequired additionat 49% shore cuphed of Smart Yalue Hongs (Peenya Prajeet) Private
Llmlleed. A wtesall, il s becanie wholly ewned subaidiny compoty of Poteod of lhe Gronp.

i

Conslderntlon
[T in crares)
Tarticulars Smart Valne Homes
(Peeaya Projeely
Trivale Limifed
Consideration paid in Cash
3490
Trilicative Purchaye Price Allgcativn
(2 in cyorcay
Particydirs Sranrt Yalue Homes
Mecayw Project)
Privaee Limbled
| Apiount
A Yale of identified ascts acqulved
I Property , plat el eguiptieiks .03
ther toneeurrent Mssels-
ti {Iecome Tax aascts & Defered Trz) 253
il Curren Asiets -
<Cuyh wnd cosh equlvalenls Les
-lude reccivabics (R
~loventarica A1)
=CHler guETant A33vis 1873
“Folal ¥ylug of identifogd Asxets aequired (o) 336,04
b ¥alne of Liobitltics agsomed
1 Corrent Liabllitles
-Provisinm 332
-Trada payablcs 6045
=Cyther surrent liabilitics 25.87
=l Goatcial liabililies 782
=Drelerred Tus 10, &
=Income Tix Uab: 157
i Mon-Corerent Li
-Borowings 2176
~Trade pavables 333
=Oher fnancial lialliliee 038
=Triale payables 0.4
Taial ¥alue of liabilides Assnmed (1) 3441
© Mot Assets (p-b)

Mewswement of falr values

‘'l valoation teclimiquea uscd for meagwring the fuir volues of moterial asscts acquited and liabilites ayvamed wens as faltows ;

Asycks eynsidersd

¥iheation Method

Henks

Piopeddy, Plat and Equignteal {"PPE™} Bock Value Comnpany dees nol buve any significunt maleced
TEH, Therefora, e nel ook valiz of e PPE oy
un 3 LAt ko, 2023, have been congidencd to be
Ihe PPE.

fventory Incume Method Tuventary of Company ore the key to the |

{Under 1l Income Medhod, the srluntion is)
baser on expecied cagsh Oow from sale of]
assel ng reduced by the eoat incucred furl
bringing suck aseet nato sakeahle eondition).

and sigailican amowlt of boshiese vulue s
atteilmtablz to value of the iwenlony. Therelose,
the some hove boes valoed by wsing Thcome
Melleod.

Wel Wirkme Copilel viher than bovendory (Lo, Debloes and
olhar curen assels o Liabilities)

Book Vil

Ay per mmongunent, the eument market prige of |
the deblos, credilocy and uther curenl aussty]
lichititics would apprositnate the book valwes.
lence e spme has boen considerad At book)
values o2 wl lbe Vahwlion Daie, i 31 dagh
021

Prajest Aourowings

FPaock Yalue

Ag per management, the Fair value of Lhe Joan)
woold Approxinate the book volee ag ou 31

Guodwill
Goodrill avizing frem the acquisition s been reeogmised as follows (¥ i Ermesg)
Seeart Yame [ones
{Peenya Broject)
Mot Trivate Limited
Consideration A kIR
et Agsels laketover ot [oir volue v the valoation dule C 1.62
Goodwill 33528

i,
2l B ing and




lopment Conpany Limited

Naotes forming pari of the

et 1 ata b

e 31 Mareh 2022

(% inoloves)

+ ‘(C 2 A

23 0n & June 2021, Purenl Campoury of the Group acrulred wdditionul 26% share capital of Mroment Hilllop Privace Linited. As o resull, il has becane vwholly sveed
subzidiaey company of Picent of e Srowgr.

E] Consileration
(E in erores)
Marticnlars Proraont Ikt
Private Limited
Congideralion paid in cash 15044
b Incllcative Purchase Price Allocatton
(T in croves)
Tarticulars Troanweit ilteey
Privare Limted
Amuyient
a  Value of Ideniled assets acquired
i Fropeely , plant and cquipimenls Q.06
il (heome Tax ssaees & Deicred Tax) 0%
fil ' -
=Cash ond cagl equivalents 440
=Trade receivabley 830
-Invenlodes as3an
-Ciher enrrent psacts 459
Taotal ¥aluc of identlficd Asscty soquirerd {n) L2
T+ Value of Liabilities asswaed
i Curreat Lisbiliticy
-Provigiong 237
=Teade payables 5147
=izt entest lobilities 2305
“Dither Minanciel GalblUeles A0
-Lreferred Tax 730
-haeprng T lichilitics L3t
1l Non-Curyent Ligbilitics
=Honuwings 03493
=Trads poyakiles -
“Oiher fawnciol Lubilities -
Total viloe af linbilidics assommed {15 194,12
©  Nef Asscts (a-l) 20508

¢ Measwement of Fair vilies
Flie wnluation teshnigquea vaed for measucing the frie volues of imaleriol essels weqeired ond Habilities nssunicd worg ag Eallgws ;

(Under the Inonme Method, the vakualion is
Tased on expected eash Fow foom sale of
oasel a8 reduced by e cosl incurred Lo
bringing aush aszct into sateabla condition),

Assets consldered Maluatlon Methil Rervavks

Praperty, Plant ood Equipment [ PPE") Fook Valee Compiy does ot have aty sigiilican mulerol]
IPE. Tlerelote. the net boak value of the PPE as|
on 35t March, 2021, g been gonsidered 10 bel
the PPE.

Tngnataey Enconag Method Tverdoty of Company ase e key to the

and aignificnnt ameune of buginess value sz
apributable to wnhug of the inyeatary. Therefare,
e soane have been wilued by vsing Iheome
Methed,

et Warking Cupitel olher than Inventery (., Debitocs and
wlber carent esels / linbililics)

Book Value

As per inotopement. Le cumend murked pocg ol
e debtoes, crediecss o ofher cuient assets!
Tabilitics wonild approsimate tha book values.
Tlevee the same has been considercd ot hook
viles a5l U Yoluation Datz, ie. 31 Marth
L1

Troject Borrawings

Lok Vuloe

Az per wnnagement, the fair valna of te loan
would approximate the book voluc oz on 31
Tdurch 2021

d Lapltal Reserve

Cupilal Reserve auising fhom (e aceui i luag been recognised us follows __ i¥inciores)
Nate Prou THllop
Cansideration A 199,30
et Azsoes taken gver at fair vahe on gie valuation dotg C 0508
Capita Beserye {5.28}|

T Hom,
Central B Wing nd
Hesrthet Wi,
e T farkd
Mo Curter,
Westan Fpress Haligy,
Goiyane. |Easd),
Muim - 400 063




lopmert Company Limited

Notes fornzing pari of {he Lidated £ fal siat 1g {Continied)
chefief 31 Marek 2042

(¥ in crores)

33 On 15 Sopicmber 202F, Tnta Volue Homes Timited a Subsidiaty Comgany nequired enire ghare capiral of Simart Valie Heines (Mew Prajeety LLE. A5 A result, it los
keeame seholly ovmed subsidiacy sompany of Parent of the Group,

] Conyiderntinn

{2 in erares)
Forileulars Smart ¥aloe Mooes

{Mew M'roject) LI
Congiderntion paid in cash h1g

b Tudicative Favchinge Frice Allocation

1% in croros)
Particulars Smart Valne Homey

[Mew Froject) LLF

Amounl

A Vedue of identlied assets aequieed

1 Property , plant and egulpmenty -

i (freome Tax assets & Defered Tax)

i Current Aseets -
~Cash aod cosh cquivalents -
=Tronde reteivailes -
«tnventarics -
“Dhher praint nasels 340
Tokal Value of ilentificd Assets gequived (a) [EN

T Wahoe of Liabllitles nssunted

i Covrent Liahilitles
“Fradz payables ol
=Otker vt linbiliies -

i Nen-Corrend LiabiHties
=Bommvings -
~Frade payubles -
~Cither finenciel linbililics -
“Totat valug of liahilities axsumed () il

© Nl Assets (p-b) .12

© Meinrgment of fair valoes
The vaduaiion tecluigues vscd Ear neongwring 1be Mir volues of matesiol agsets aciuired and liabilities asaumed srerg as fallows :

Asgets considered Valuat lon Method Remawls

Proncrty, Plant ond Eruipmenl (*PPE™ Fock Yalwe Cotupany dists not biwe uny significant material
['TH. Therefove. fhe nor book valve of the PPE vs
on 13 Scptember, 24621, have boon congidored 1o
T the FPE.

Inventory Tigedns Melwd Inventory of Coampotiy ave e key Lo (he bosiness
(Under e Income Bellod, the valualion iz|nd gigniticont gwewnt of business vafue is
bnsed on expeeted cash flow from sale pifulnbutuble to volwe of the inventory, Theretore,
ausel we redveed by W cosl Incwcred [oejthe saane lave been valued by oalog focome
Brinping cuch assel into saleable condition. |idethed,

Wet Working Cupilal oiler an Ioveniery (Le., Debiloms wid Dook Yalue A5 por merngemen, e cuteesd thorkel price off
other cutreu assets / Sinbitiries) the debtors, creditors med ocher currend agsets!
Jinbililies would upproximate the hogk walues,
Hence the same las been comsidered at book|
valogs Rs al the Valmalisn Date. ie 15
Septomber, 2031,

Puject Dorcowings Book Vilue As per managemens, e Lor viduz of De o
wounld approximate e book volue as on 13
Seplember, 2021

¢ Goadwill f {Capital Reserve)

Cingdivill amising from the acguisition hay been reepumised oz follows (T in proves)
Note Smare ¥afue Flomex
Congideration A NP
et Assels dken over ol fair valug on the valualion date c oig
[Goardwll] 7 (Capitn] Reserye) - -

Rt il relntoge du aequisiLan of & subsidinre
(% i emires)

Smuorl Votue Howes
Paztieulars Promoat Hilitop (Beenyn Profectd|  Smnrd Vilue tHomes:
DPrivato Llnlted| Private Limited {I¥ewr Prajeet) LLE

Tinisling slike Lefova weqieisifion Fdm 513 i
Sulehiivnal Slake uequired 6% 4% 5%
Dty af chonge in Contrel Q-dure 21 20-Mny-21 15-Eep-21
Book valus of 0:e et aasets (lepal cntitys LTS 130,35 019
Tawr vl of the et nagcts Jegel antity)ay pLERE] 122 019
Tureliess consideontion (13 10K 80 4 [iBL]
Lemy . Moic vodoe ol nesy uoyuisiwn § Consdderation prid (2} ST 16 dr ooy
Tnir ¥nloe of Exisling share |01 =tB-0C) LR JER- ol ol 1 1
Nevcagtatent Vil of th legad eaten: ise Quns:] §17) ] L2050 186 Be“[::;l?;{;:?]:m!
Loz i Lags) 1} = 43 Hit 5 2940 11 T .

Mesen 1 Parkd,



Tata Housing Development Company Limited

Notes forming part of the congsolidated financial statements (Continued)
Jor the year ended 31 March 2022

(T in crores)

42

43

(ii)
fiii}
(iv)
V)

{v1)

(i)

yiti)

TND AS 116 Disclosure:

Ministry of Corporate Affairs (“MCA”} through Companics (Indian Accounting Standards} Amendment Rules, 2059 and Companies {Indian Accounting
Standards) Second Amendment Rules, has notiffed Ind AS 116 Leascs which replaces the existing lease standard, [nd AS (7 leasss, and other interpretations,
Indd AS |16 sets out the principles for the recognition, measurement, presenlation and disclosure of leascs for botl lessees and lessors. It introduces o single,
ap-balanee sheed lease accounling model for lessees.

All of the Company leases at 1 April 2019 were either cancellable or short lerm or had a remaining petiod of less than one year from that dats. Accordingly,
the transition to Ind A3 116 did not have any impact on the financial statcnients of the Contpany as at thai date.

Company a5 3 Lesser:
The Company has 1o assets that me given out on lease al hence bas no there is ne impact in the current {inancial year.

Company a3 a Lessee:

A} Brealidown of Tesre pxpensed (¥ in crores}
Pavlicnars 31 Marclz, 2022 31 March, 2021
Short-term lease expense Ex 3.24
Lowr vidue leise sxpenae - -
Tt lease exg 3.37 3.24
B Maturily analvsi 1% in erpved)
Particulnrs Lays than Between § and 2 2 and 5 years Over§i yemrs  Welghted average
L year years offeetive interest]
rare Y
31 Mareh 2022
'Lease linbilitics
Rupaymot of lease Gabilitics 1.B4 2.00 418 516 TR4%
Hlrletest on foase labilibes .94 .81 133 0,12 T34%
“Foial 150 251 5,51 518
31 March 2021 -
Lense linbilliies
Repayment of loase liabilities .51 (.59 233 .85 B.25%
Tnterest on Jease lal:lities 049 045 100 031 B.25%
Total 1.00 1.04 333 il6

Other Statutory imformalion

The Group and its Joint Ventures does not bave any Benami property, where any proceeding hias been initiated or pending against e Company For holding
any Benami prapetly.

The Group and its Joint Ventures does not have any lransaclions with struck otf companics,

The Group and its Joint Venlures does not have any charges or satistaction which iz yet 1o be registered with ROC beyond the statutory period.
The Group and its Joint Ventures lns not raded or invested in Crypto conency or Vitlual Currency during the financial year.

The Group and ils Joint Ventures has used the bomowings from banks and financial instilutions for the specific puropose for which il was taken.

The Growp und its Joint Ventores hase not advanced or loaned or invested funds to any other person(s) or cntity(ics), including foreign entitics
(Tntermediaries) with the undersianding thal e Intornredimy shatl :

(a) directly or indircetly lend or invest in other persons or endities identified in sy manner whalsoever by or on behaif of the Group and ifs Joinl Veniures
{Ultimate Beneficiaries} or

() provide any guarantes, secority or the Like to or on behalf of the Ullimate Beneficiaies

The Group and its Joint Ventures has not received any fund from any person{s) or entity(ies), including forcign cnilties (Funding Party) with the
underslanding {whether recorded in writing er othierwise) that the Group and its Joint Ventures shall ;

(a) dircetly or indirectly lend or imvest in other persons or entitles identified in any maaner whatsosver by or on behalf of the Funding Parly {Ultimate
Beneficigries) or

by provide any guaranice, seeutity or the like on behalf of the Ultimate Beneficiaries,

The Group and its Joint Ventures does not have auy such transaction which is not recorded v the boeks of accounts that hias been sumendered or disclosed ag
inconte during the year in the tax assessments under the ncome Tax Act, 1961 (such us, search or survey or any other relevent provisions of the Tneome Tax
Act, 1961).
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
Jor the year ended 31 Mareh 2022

(% in cromes)

44  Micro, Smali and Medium Enterprises

Based on the information available with {he Group and its Joint Ventures, the balance due 1o micro and small enterprises as defined under (he Micro, Small
and Medium Enterprises Development (MSMELY} Act, 2006 is T Nil (31 March, 2021 ; T Mil) and no interest has been paid or is payable during the voar
under 1iic tetms of the MSMED Act, 2006, The information provided by the Group and its Toint Ventures has been relied upon by the auditors,

Particulars

i, Armaunis payable Lo suppliers under MSMEL {suppliers) as an 31 Morch, 2022
Principal

Trlerest due Lhereon

b P revuele b supppli
Principal

Trlergst due thergan

beyand the appoimed day during the yeer

& Anspunt of interesl dee and pagable for deloy in payment (which have beea paid but beyond the appointed doy during the year)

but witheut sdding fhe interest nnder MSMIAD

d. Amount of inferest aceroed and romnining uniprid gs on 3] March, 2022

. Amuunt of interest remaiting due and poayalls 1o suppliers disellowable as doductibla expenditure under Incotne Tax Act, 1961

Adat
31 March 2022

As at

31 March 2021

45 Provisien for customer compensation and contingencies for customers claim
Provision is made for estimatad compensation claims to be paid to custowners in respeet of delay in Landing over possession of Qaly. These claims are
expected 10 be settled in the next financial year. Management makes an estimate of the provizion based on expecied time Telt for delivery and (aking into
congiderallon past capericness.
Particulars Provision for cusfomer compensation T'eovision for Coutingencies Cost
Asat Asat As at Al at
3 March 2022 31 March 2021 31 Mareh 2022 31 Mareh 2021
Pravision Jing as at the beginwing of (he yoea - - 2914 26,31
Add: on Account of Comwversion of TV ko Subsidiacy - - 13.24 -
Add: Additions 10 provisians 257 574 [ o) ill
Lass: Utilisation (8.57) (5.34) - (018}
Provisivn eubtstanading az at the end of the yede {expected 1o be neurred within n
yrear) - - 49,13 29,14
40 The Indian Parlizment has approved the Code on Social Security, 2020 which would impact the contribulions By the coinpany lowards Irovident Fund snd

Chratuity. The Ministry of Labour and Employment had released draft rules for the Code on Social Szcurity, 2020 on November 13, 2020, and inviled
suggestions frorn siakeholders which are under consideralion by the Ministry, The Company and its Indian subsidigries will assess the impacd and its
evaluation once the subject rules are notified, The Company and itz Indian subsidiaries witl give approprinte impact in its financiat statements in the period in

which, the Code becomes effective and the related rules to determine he financial intpact are published.
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
For the yoor eirded 31 Mareh 2022

(7 in crores)

47  There are o significant subscquenl evenls that would require adjusiments or disclosures in the financip] statements ss on the balance sheet date

48  Previous petied figures have been re-grouped / re-classificd wherever necessary, to conform to curment period's classification in order to comply with the
tequirements of the amended Schedule ITF to the Companies Act, 2013

In terms of cur teport attached

ForBS X & Co. LLP For and on behalf of the Beard of Divectors of
Chartersd Accountants Tata Mowsing Development Group and its Joint Ventures Limited
Firm's Repisitaiion No: 101248W/W-100022 CIN: U45300MH19421LO003573
Farhad Bamji Banmuli Agagyala Sanjay Dutt
Panner Direvtor Morraging rector & (RO

Membership Mo: 105234

———
m

,&@b

¢ ~  Ritesh Kamdar

Chief Finoncial Officer Company Secrefary
DIN No; 069228529 bemberslup Mo, A20154
Place: Murnbai Place: Mumbai

Date; 13 Tune 2022 Date: 13 June 2022



e e %P/

TTOT AL £1 arec
TR (2T

$E107v 0N dmSIRqEISp] : HTEETG00 0N NI
Aamausag Auwduny L3210y JoIuT,

e
. Loty o fAqun
Leanfn;, USRI e

T ey "
FiiEg || a2say
J Bt 5 oy
OLOTETEON NIA STOOTIN0 2N NI BUE Ry g QLGS
OF} P +0paaT BurSounpy 0132007 _
g Asloeg aredy gruneg

SLEEO0D TIZFE THIGOLSE * NED
paymur Aawdiney yoamdopaag
SmEnop |, 30 SIS J0 pAB0g 261 J0 REIq T pOE 104

e A DRIOIED ATR NO0°DE "SF 40{20 SANTL]

BN 1 pasodar naaq SEL sannns abiRIgy JO WG ST, (3}

LPETD = (L) 2oy WAURILS [ ¢ 55068 - (CUD6) BN ~1odedms 1 17508 = (AN PeAyy TRame | st Jmsol] (q)
63160 = (YA 220Ny EEIEES [ © 9E50°ss = ((10S) Foa Modedms 1195k, y - (JATW) PRI UWEIMPE), | @ aler 33emay (B

Eal

e TTOT ‘GOSN 1S £ 00 5B 3k (5% ST "SNERI gove syeprdondde 1o SEq SHE 0 s2dmy METPU] w1 PALEMTIOD T2 DAY SAIRSY Aouaans tHaI0] #EL ¥
ZTOT MBI 151§ - PIPUR Ak [FOTEEL; SARY SALEIPISANS G [TV §
SUON, STOTRIMC S0THETROD (1 124 SI8 YATJA SOLRIPISS 1O 20EN ¢
%L OSATRYT SECFRT
$ploY PRITNT MBALLT STOS BJB, 30 A pSqns & ‘PajiF] sotnsnp] BIeL {4408 EL) SRS BOC°CEE §IE SPIOH DA SIRATL] SUDS FIRL JO ARpiSeRIS © PRVREr] AMANNSEDE] 77 Aea BRI L4k 00) SIS 6" L0S6" 2L S0 PRI MEAILE SU0S ©IET " 160°88F'860°T *ETOT UPIEM 151 1O 5 SAYS 30 0N [AH0L I
“[OITET] SIBALL] SUOS 11 JO ATRIPISANS B PAJIUIT] SIUSUESE G 3 ARy ¥I8L £q paquodns sea ud{Ia g8 106 1°ERE od aup Suump panss] amyg 1o 0N
1 EN

SIWEPISAUS S Pre Auediros) SU) JO SHPIOY AT6TS 10 % +

001 - - - - - 110 [ - 6170 ANL NI vl 20t Bqu=iag i T (oolon] me) senol] saEs, g 61
5001 181 1§t [T I6ET 96 651 €T EEL - £F9F [ 9.°31E [ EET ] VN TTOE Sa0] 60 PRI AEALLY GO0 IOmoLd] g1
%007 ¥E91 {9091} - {04°91) 0y 1€ 280F - gT8IE TTELE [ w8z AN AN s 1T [T PRIT | el (jelang vdussd} SSWIOH aTHEA 1S | L]
%001 £LET [ {100} {9¢°18) UsL - TPTHE 05861 {65€91) i A AT N £T0E 22U 0 TAHTET] (FjEailg) 158104 OQIIOIRD 810 | 91
%001 - (o0} - {55°CE) - - <0G AEEFI SL08 (G '8 01785 ans S €107 ATy €2 PRI "2l SRalnL] (S{IE(US) SUO-PEoM | €1
B - fegi) - (554} BE'ST - Y LEET o (§20) 0501 L5 aos VN TI0T 2awacaq 1 PN | =id Amemoy) IS Heoeaed Si0PEs | 7l
s EEa (#5°8) 60 [ s - - £07L51 B8 (61°58) FI0 G0E Y wAR VN (0T J9qumas0n 5T DORIT] SjeAald Ay ¥ady | €7
%S - 000 - 00 - - - ) D0 (eorg) 13 NI ER W N L66] WaWadS§ €7 DRI ] #Ed S3peTM0TY Sodomgaat | 71
%6001 {s0e [EhT] - (L] 1 9671 - T 891 1 a0 ] NI VN Z10T AE1 £1 ATEPUTY] 3 [QETEING SIRFDAE | 1]
%5001 - - - - - - - - - - - MK ERT VN 7102 YSIE £1) PRIRIT SfEALL] S1RIST B ARqmog @0k 01
%001 FE'T [ [E5e] [l oF T [ 20t 9TRLE 1€161 (96181 [T 5] FET N £10T AT €0 PN SRty AZEpIST FTH| 6
%01 76l (3] {L0'D) {(27°SE) 6L £E'RI - €901 SL6T (6600} 1o ANT ANI ¥ Z10C BNy ¥ PRIl SJeAll] (TESt0g ) SO aufep, IEWS| 8
%001 [T B {620} 9o} 3 10E - TT6L STOL il L0 EIN]| AN VN 00T qusidag vl [ 5¢ BA0UN ALSHEIg) PRI ] 500018 I0SWSbwuet JUEL| .
%001 [ (F071<) - {F0'18) - - - 15189 607 1LE (£E01E) L0 ET AN VN Z102 T2 01 PRI SIBATT @PE{|IH, WOWeH | §
%001 EX (L0'or} - {10°92) §¥LE 1942 - 9yLOE 16291 (0L 5} €57 BN AL TN 6107 T2 €1 TG | ALl AN EE] DOEould | §
00T [CF (£Lon) - {£2701) 0F'8 a0’y - 00 k81 SFEFT [CE] L AN NI VN 1107 BUBRAGK. g1 DR SIeATLT AR ARPIY | &
001 TN N VN 6061 RIS 90 (PO ] SmsnIaApy pide Suneniy 1do0n) 58| ¢
W] Apmg) peny) Ssee 5 siadoasd wdooue]
- (F1°0) - #1'0) - - S0 £E0 £6'T SE'T <00
%001 [(§53] [ REtl (95712) RS 6Tl SUEL <L GFE SETEL (0019 {0008 VKT AL VN &S00 PARRIEES 81 PRIpOr] SSUI0E INEA BRE| €
T30 LU [ wr [ [Fais] £T¥6T 7595071 068F0C | LY 168 [ FEHHE G860 T ANI ANL VN THE1 UREN £ P WA sy Sugno ek i
poad sumaodsa
SASVPTRNS TIDA0L s, Augdwmoa Sulplog
- TCYETET TOOEXFL UONHNE) . - -
+ DUIP[OTATEDS R yE 107 2i050q ANy sanowmy, | syeamseany wDMqer] sy sopdang mudes | Joasm m awA GG | ADTRIMD | I moL IR | prambae sea L1ETRIsgRs AIRIISQRS 553 fo ARy O
Joos GFEIIN 0L ™oL TFoL T SAALXEY AIER JOEAISI 2] JU 21Ep 158 Furriodag T “pam1aound TIG AL ADUNE HTBD ST ~ag
meig WOISTADLT oLy
) WA s ART aSnepxy Amipisqns ag) JoL
pogad Supaodyy
(521023 3)

SR A, IO/ Suednrod MensEY [ SAUEIMEIDS 30 JUAW) 8] [RXTROL S0 J0 S3.00E3] 1020 JoEucd AN E
-0V T T paqimsaxd o By HLGT W0 (SM00Y) samedmo]) yo ¢ At giza pedL ‘gL 99V SSInRduIe]) a2 Jo 671 D0U3IS 40 (£) TOOKRS-GUS 03 os1a0xd 350y v JoEnsind JEsRnmng




LE0T 2Nl £7 e
TeqE 2081d

ey |y 8%,?.
Uy 5 Lilay
Pe® Bty g ey

10015 g2

FETOLY "ON GRpsIequmagy BTERTHM) 0N NI

dumgaiozy Autdiea’y AP IBISUDNLY
Jepm B}
QLOTSTE 2N NIG GTDOTION :oX NIG
OF B AL BuBnuniy SHIRLIT
o sefaes BlEAERY TemuRg

ELEEO0TTdTRE THINOOLS M * NID

pamry {oedmo]) JmOWdoRAN[ SUHOH KR, Jo S1003021( JO PIBOE ) 10 JEY3Q U0 PUE 0]

1207 daadeg O For M aS0ImaA IO o0 03 pIsEas 377 (100forg map SaIcH anjes LPmS &
1707 Y[ 6§24 SMUURA JIO] 8G 03 Posead PR Meall] domjiE] Juomol] §
20T ARI 1Z 19020 I0TSA JUJO] 54 01 POSEAD PIEIT fRALL] (021 2AUS2 ) S3WOH 0fe ) 1I8TES T
v AT PROOTIZP 208 GO(S "T MO[2Q ST
S0y

SALEIMSANS §)1 P2 AMRdTI0)) &) AQ STIPIOY JO 021X PURITREHSIALE J0 JOHOME "SS2S JO JAQUINN 4

(G [EIE) 1473 VN Y)S VN 3N 1102 |Udy 57 TTOL LA 1€ JTT SO M[EA HEmg pie puasy | TT
(8E+) (3T +) ' X %l TN FRN TI0Z 1AQLIaA0N 77 TLHT OB 1€ J77 A 2o | 01
+£4) <E DR VAL %15 WN [ C107 179970 60 ZTOT U [€ 71 Waloig i ] amgeweg =u)| &
i} s ) LAY %15 WN ha S16T TR £T ZTOT W € (210U 3321) 77T (reoflrg MoK somol amEA 1| 3
7589 LEBE T8 W ymamnarie [e5a] | Ye0E 060 66 [N LT0T QU] £} TIOT T TE DIy SBAR SApadnid WPy | L
- - - X pUE 1SS | Y%L [iaad MOPEEE Ly TI0T Soqmandas 7 TEOT YOTB 1€ (£ 2307 J9[RT) POVTHLT SIRALL AORj[TH 300moL| §
_ FuprogasTs . e EiN _ (g soq] €
) i} ) ¥ 10 sA %1 0081 HO*sLTl E10T FOBI] 5T TEOT YOm 1€ sajt) poyruT] aMRALLg (198[big 2AUSS) SO AN[EA LTS
¢ el o ; i 7 TGRS O (PorpnT] arealig siedpRAR P PUF] OIE SOWD] S waOw|
eson I Crse v %1% A wn A 110g J9quass 0f TIOT B 1€ N
[OR)] [45] (E186E) X %15 o mi's I STOT Jaqmaroy, 80 TEQE TP 1€ PRGN SIRALL] DOR20XH JEQ-2E{[ o] €
(L7 11) [CGHT] (8°0%) VN %18 {50 01F01 AT GT0T AT §1 TCOT BOEH 1€ TIT J4g SIODHRG PR | §
[ (£5°H) (14'64) ¥X %1% S0°E 0008 0F AN CIOT AR 20 TTOT Yo 1€ DANaET] Sjeny Somold TH| |
samma 5 ymof| g
521042 2) {51003
UOLEPIOSA0 wu T EPNOSOO Y
ur w1 pasaprsuoyy | (RIS 2) 3990S POYEPOSLE0Y w(adeyuansad |(saz0m 3} ;umpuar - 3I0IUIA PAInhAR 10 PABEISSE
PAIAPISTUN.) JON aomeTeq 3a7e] 13d JOW ST 2INGUI A aauBupHL ) ol f ayeosse [ Jwof [ 130558 AJwazing St LMUAA 2Ep
il [P | il T TmemIseAny | uy dwedmod o &q | Samedeny UL 10 AEPOSSY | 1930S 200BIEG PONPNE JSANET Ayma 3 50 JUIEN
01 AGEHILINE agy Ay uesEsy| 4407 30 F0pdLIRq 0 JuaTy Jo Junowy P2 S2IEHS JO ON T Y] TG AT
1HCAIN L0 1€ W uo 56 Aredmo)y
Teaf a1 S0 $50°T / JN0L] JOo 2IE0S AP A P SN WTIOF 7 ATBII0SSY 3Y) JO SIS

SMINI A U0 PUE sAuedwo;) 3JHR08SY 0] PNBEI CT(7 SOV SSMedwo,) 3 10 (£)pZ[ Tondas 4 Jurnsand jJoswareng

SHRUAA JNOL PUE SNBDOSSY 1] HMEZ




