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NOTICE OF 43" ANNUAL GENERAL MEETING

NOTICE is hereby given that 43rd Annual General Meeting of Tata Housing Development
Company Limited will be held on Thursday, 15th day of September, 2022 at
11.00 a.m. at Bombay House, ard Floor, Meeting Room No. 302, Homi Mody Street, Fort,
Mumbai 400 001 to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt:

a. the Audited Standalone Financial Statements of the Company for the Financial Year
ended March 31, 2022 together with the Reports of the Board of Directors and the
Auditors thereon; and

b. the Audited Consolidated Financial Statements of the Company for the Financial Year
ended March 31, 2022 together with the Report of Auditors thereon.

2. To appoint a Director in place of Mr. Banmali Agrawala (DIN: 00120029), Director, who
retires by rotation and being eligible, offers himself for re-appointment.

3. Appointment of Statutory Auditors of the Company:

To consider and if thought fit, to pass, with or without modification, the following resolution as
an Ordinary Resolution:-

"RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification(s) or
reenactment(s) thereof for the time being in force), read with the Companies (Audit and Auditors)
Rules, 2014 and based on the recommendation of the Audit Committee and the Board of
Directors, B S R & Co. LLP, Chartered Accountants (Firm Registration No. 101248WIW 
100022) be and are hereby re-appointed as the Statutory Auditors of the Company, for the
second term of 5 years to hold office from the conclusion of this Annual General Meeting (AGM)
till the conclusion of forty-eighth AGM of the Company to be held in the year 2027, at such
remuneration plus applicable taxes, out of pocket expenses, travelling and living expenses, etc.,
as may be mutually agreed upon between the Board of Directors of the Company and the
Auditors.

RESOLVED FURTHER THAT the Board of Directors (including any Committee thereof) be and
is hereby authorized to do all acts and take all such steps as may be necessary' r~or
expedient to give effect to this resolution." t~~~~~

i MUDi1BAJg
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SPECIAL BUSINESS

4. Appointment of Mrs. Sandhya Kudtarkar as an Independent Director:

To consider and if thought fit to pass with or without modification(s) the following resolution as
a Special Resolution:-

"RESOLVED THAT Mrs. Sandhya Kudtarkar (DIN: 00021947), who was appointed as an
Additional Director of the Company with effect from December 24, 2021, by the Board of
Directors and who holds office as such up to this Annual General Meeting of the Company under
Section 161(1) of the Companies Act, 2013 ("the Act") and in respect of whom the Company
has received a notice in writing under Section 160(1) of the Act from a Member proposing her
candidature for the office of Director, be and is hereby appointed as a Director of the Company.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 152 and other
applicable provisions, if any, of the Act read with Schedule IV to the Act, the Companies
(Appointment and Qualification of Directors) Rules, 2014 and other applicable regulations of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations") as amended from time to time, the appointment of
Mrs. Sandhya Kudtarkar (DIN: 00021947), who has submitted a declaration that she meets the
criteria of independence as provided in Section 149(6) of the Act and Regulation 16(1)(b) of the
Listing Regulations and who is eligible for appointment, as a Non-Executive, Independent
Director of the Company, not liable to retire by rotation, for a term of three years commencing
from December 24, 2021, up to December 23, 2024, be and is hereby approved.

RESOLVED FURTHER THAT the Board of Directors (includin9 any Committee thereof) be and
is hereby authorized to do all acts and take all such steps as may be necessary, proper or
expedient to give effect to this resolution,"

5. Appointment of Mr. Kamlesh Parekh as an Independent Director:

To consider and if thought fit to pass with or without modification(s) the following resolution as
a Special Resolution:-

"RESOLVED THAT Mr. Kamlesh Parekh (DIN: 00059140), who was appointed as an Additional
Director of the Company with effect from December 24, 2021, by the Board of Directors and
who holds office as such up to this Annual General Meeting of the Company under Section
161(1) of the Companies Act, 2013 ("the Act") and in respect of whom the Company has
received a notice in writing under Section 160(1) of the Act from a Member proposing his
candidature for the office of Director, be and is hereby appointed as a Director of the Company.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 152 and other
applicable provisions, if any, of the Act read with Schedule IV to the Act, the Companies
(Appointment and Qualification of Directors) Rules, 2014 and other applicable regulations of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations") as amended from time to time, the appointment of Mr.
Kamlesh Parekh (DIN: 00059140), who has submitted a declaration that he meets the criteria

TATA HOUSING DEVELOPMENT COMPANY LIMITED '\"'0':1~~
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. of independence as provided in Section 149(6) of the Act and Regulation 16(1)(b) of the Listing
Regulations and who is eligible for appointment, as a Non-Executive, Independent Director of
the Company, not liable to retire by rotation, for a term of three years commencing from
December 24, 2021, up to December 23, 2024, be and is hereby approved.

RESOLVED FURTHER THAT the Board of Directors (including any Committee thereof) be and
is hereby authorized to do all acts and take all such steps as may be necessary, proper or
expedient to give effect to this resolution."

6. Ratification of Cost Auditor's Remuneration:

To consider and if thought fit, to pass, with or without modification(s), the following resolution as
an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification or re
enactment thereof for the time being in force) and the Companies (Audit and AUditors) Rules,
2014, as amended from time to time, the Company hereby ratifies the remuneration of
~2,47,5001- (Rupees Two Lakh Forty Seven Thousand Five Hundred Oniy) plus applicable
taxes, travel and actual out-of-pocket expenses incurred in connection with the audit, payable
to Mis. Vinod C. Subramaniam & Co, Cost Accountants (Firm registration No.: 102395), who
are appointed by the Board of Directors as the Cost Auditors of the Company to conduct the
audit of cost records maintained by the Company for the Financial Year 2022-23,"

RESOLVED FURTHER THAT the Board of Directors (including any Committee thereof) be and
is hereby authorized to do all acts and take all such steps as may be necessary, proper or
expedient to give effect to this resolution,"

7. Approval for issuance of Non-Convertible Debentures on Private Placement Basis:

To consider and if thought fit, to pass, with or without modification(s), the following Resolution
as a Special Resolution:

"RESOLVED THAT in supersession of earlier Resolution passed at the 42nd Annual General
Meeting of the Members of the Company held on September 28, 2021 and pursuant to the
provisions of Sections 23, 42 and 71 and other applicable provisions, if any, of the Companies
Act, 2013 (including any statutory modification or re-enactment thereof for the time being in
force) (hereinafter to be referred as the "Act") and the Companies (Prospectus and Allotment of
Securities) Rules, 2014 and the Companies (Share Capital and Debentures) Rules, 2014, both
as amended from time to time, and subject to all other applicable Regulations, Rules,
Notifications, Circulars and Guidelines prescribed by the Securities and Exchange Board of
India ("SEBI"), as amended, including the SEBI (Issue and Listing of Non-Convertible Securities)
Regulations, 2021, as amended, the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended if applicable and the enabling provisions of the listing
agreements entered I to be entered into with the Stock Exchanges where the securities of the
Company be listed (the "Stock Exchanges"), and subject to the applicable Regulations, RjJles,.

TATA HOUSING DEVELOPMENT COMPANY LIMITED ",~!""Ij__"'''-l--'
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Notifications, Circulars and Guidelines prescribed by the Reserve Bank of India ("RBI"), the
Memorandum of Association and the Articles of Association of the Company, and subject to
such approvals, consents, permissions and sanctions as may be required from the Government
of India, SEB1, RBI, the Stock Exchanges or any regulatory or statutory authority or any other
authorities, as may be required (the "Appropriate Authority") and subject to such conditions
and/or modifications as may be prescribed or imposed by the Appropriate Authority while
granting such approvals, consents, permissions and sanctions, which may be agreed to by the
Board of Directors of the Company (hereinafter referred to as the 'Board' which term shall be
deemed to include any Committee(s) constituted/to be constituted by the Board or any other
persons authorized by the Board, to exercise its powers including the powers conferred by this
Resolution), subject to the total borrowings of the Company not exceeding the borrowing powers
approved by the Members from time to time under Section 180(1)(c) of the Act, consent of the
Members of the Company be and is hereby accorded to the Board of Directors for making
offer(s) or invitations to subscribe to rated, redeemable, cumulative/non-cumulative,
listed/unlisted Non-Convertible Debentures/Bonds (hereinafter collectively referred as "NCDs")
up to an amount of ~2,300 Grore (Rupees Two Thousand Three Hundred Orore only) on private
placement basis to eligible entities, bodies corporate, companies, banks, Qualified Institutional
Buyers, financial institutions and any other categories of investors ("Eligible Investors")
permitted to invest in the NCDs under applicable laws, in one or more series/tranches, during
the period of one year from the date of passing of this Resolution on such terms and conditions
as the Board or any Committee authorized by the Board or any person(s) authorized by the
Board, may, from time to time, determine and consider proper and most beneficial to the
Company including as to when the said NCDs be issued, the consideration for the issue,
utilization of issue proceeds and all matters connected with or incidental thereto and that the
said borrowing is within the overall borrowing limits of the Company.

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be
and is hereby authorized, on behalf of the Company, to determine the terms of issue including
the class of investors to whom the NCDs are to be issued, time, the number of NCDs, tranches,
issue price, tenor, interest rate, par/premium/discount, unlisted/listing (in India or overseas) and
do all such acts, deeds, matters and things as it may in its absolute discretion deem necessary,
proper, or desirable and to settle any question, doubt that may arise in respect of the borrowings
aforesaid and to execute all documents and writing as may be necessary, proper, desirable or
expedient."

8, Approve for issuance of Equity Shares to Tata Realty and Infrastructure Limited
on private placement/preferential allotment basis:

To consider and if thought fit, to pass with or without modification(s), the followlnq resolution
as a Special Resolution:

"RESOLVED THAT pursuant to provisions of Sections 23, 42, 62(1)(c) and other applicable
provisions, if any, of the Companies Act, 2013 (,'Act"), (including any statutory modification or
re-enactment thereof for the time being in force), read with the Companies (Prospectus and
Ailotment of Securities) Rules, 2014 and the Companies (Share Capital and Debentures) Rules,
2014, both as amended from time to time, the Memorandum of Association and the Arti .Qf

",OPMJ:tv;"
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Association of the Company and all other applicable laws and regulations and as recommended
by the Board, consent of the Members of the Company be and is herebyaccorded to the Board
of Directors (hereinafter referred to as 'the Board' which term shall be deemed to include any
committee which the Board may constitute to exercise its powers including powers conferred
by this resolution) to create or invite to subscribe or issue or offer and allot up to 182,481,751
equity shares of the Company of the face value of HOj- each on preferential allotment/private
placement basis, at a price of ~27.40 including premium of H7.40 per equity share aggregating
up to ~499,99f99/977 .40, to the following proposed subscriber and on such terms and conditions
and in such manneras the Board may, from time to time, determine and consider proper:

Name of the Subscriber No. of Equity shares
proposed to be
Subscribed

Tata Reaity and Infrastructure Limited 182,481,751
E Block, Voltas Prem.ises, T. B. Kadam Marg,
Chinchookli Mumbai - 400033 -

RESOLVED FURTHER THAT the Equity Shares to be issued and allotted pursuant to this
resolution shall be subject to the provisions of the Memorandum and Articles of Association of
the Company and shall rank paripas:suwith the existing Equity Shares of the Company.

RESOLVED FURTHER THAT the Board, be and Is hereby authorized to do ail such acts, deeds,
matters and things, as it may, in its absolute discretion, deem necessary and take all such steps
asmay be necessary, properor expedientandto resolve andsettle anyquestions anddifficulties
that mayarise in the proposed issue, offer andallotment of the EquityShares, asalso to execute
such clocuments as may be necessary to give effect to this Resolution, on behalf of the
Company, without being required to seekany further consent or approval of the shareholders."

By order of the Board of Directors
For Tata Housing Development com~ny Limited

"~~~A,' U "~
<,;:,~» U\.'-~~~

'-, (l ---
:<: ~ .---)
;n: MUM8l\1 ;; Ritesh Kamdar

"' '"g,. ~ Company Secretary
"P \-

"'V! * 'u" ICSI Membership No.: A20154

Place: Mumbai
Date: August 19. 2022

Registered Office:
E Block, Valtas Premises, T B Kadam Marg,
Chinchpokli, Mumbai 400033
Tei No: 022-6661 4444
E-mail: thdcsec@tatarealty.in Website: www.tatarealty.in
CIN: U45300MH1942PLC003573
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Notes:

1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 ('the
Act') in respect of the business under item nos. 3 to 8 set out above and the relevant
details of the Directors seeking appointment/re-appointment at this Annual General
Meeting ('AGM'I 'the meeting') in respect of business under item nos. 2, 4 and 5 as
required under the Secretarial Standard-2 on General Meetings issued by The Institute
of Company Secretaries of India ('Secretarial Standard') are annexed hereto.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON HIS/HER BEHALF AND THE
PROXY NEED NOT BE A MEMBER. THE DULY COMPLETED AND SIGNED
INSTRUMENT APPOINTING PROXY AS PER THE FORMAT INCLUDED IN THE
ANNUAL REPORT SHOULD BE RETURNED TO THE REGISTERED OFFICE OF
THE COMPANY NOT LESS THAN FORTY-EIGHT (48) HOURS BEFORE THE TIME
FOR HOLDING THE AGM. PROXIES SUBMITTED ON BEHALF OF LIMITED
COMPANIES MUST BE SUPPORTED BY APPROPRIATE
RESOLUTION/AUTHORITY, AS APPLICABLE.

A person can act as a proxy on behalf of Members not exceeding 50 and holding in the
aggregate not more than 10% of the total share capital of the Company carrying voting
rights. In case 'a proxy is proposed to be appointed by a member holding more than 10%
of the total share capital of the Company carrying voting rights, then such proxy shall not
act as a proxy for any other person or Member.

3. Corporate members intending to send their authorised representatives to attend the
AGM are requested to send to the Company, a certified copy of the Board Resolution
authorizing their representative to attend and vote on their behalf at the AGM. Members,
Proxies and Authorized Representatives are requested to bring the duly completed
Attendance Slip enclosed herewith to attend the AGM.

4. The Register of Directors and Key Managerial Personnel and their shareholding as
maintained under Section 170 of the Act, the Register of Contracts or Arrangement in
which the Directors are interested as maintained under Section 189 of the Act and
relevant documents referred to in the Notice and the Explanatory Statement are open
for inspection by the members at the Registered Office of the Company on all working
days between Monday to Friday except public holidays. between 10:00 a.m. (1ST) to
1:00 p.m. (1ST) up to the date of the meeting and aiso at the AGM venue during the
meeting.

5. The Members may avail the facility of nomination in terms of Section 72 pf the Act read
with Rule 19 (1) of the Companies (Share Capital and Debenture) Rules, 2014, by
nominating in the Form SH 13, any person to whom hisl their shares in the Company
shall vest in the event of death of shareholder(s). SH·13 to be submitted In the L1Pli£ate

with the Company. t~\-O~!~tN)'~'i,.
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The format of the Register of Members prescribed by the Ministry of Corporate Affairs
("MCA") under the Act requires the Company/Registrars and Share Transfer Agents
("RTA") to record additional details of Members, including their PAN details, e-mail
address, bank details for payment of dividend etc. Members holding shares in the
Company are requested to submit the details to their respective Depository Participant.

6. Members desiring any information as regards the Accounts are requested to write to the
Company at an early date so as to enable the management to keep the information
ready at the meeting. Further, the Members who would like to express their views or ask
questions during the AGM may raise the same at the meeting or send them in advance
(mentioning their name and folio no. lOP ID - Client 10), at least 3 working days prior to
the date of AGM at riteshkamdar@tatarealty,jn,

7. To support the 'Green Initiative', the Members who have not yet registered their email
addresses or updated their email addresses, are requested to register the same with
their Depository Participants ("DPs"). The members who are desirous of receiving the
Annual Report may write to the Company's RTA for a copy of the same.

Notice of the AGM along with the Annual Report 2021-22 is being sent by eiectronic
mode to those Members whose email addresses are registered with the Company,
unless any Member has requested for a physical copy of the same.

8. Attendance Slip, Proxy Form and the Route Map showing directions to reach the venue
of the AGM are annexed hereto.

9. The Company had filed a Petition with the Honorable High Court at Bombay in the matter
of the Scheme of Re-construction. The High Court approved the same vide order dated
February 15, 1980, Subsequently, AGM was held on October 22, 1980 which is
numbered as the first AGM post reconstruction as mentioned above. Thereafter, the
AGMs of the Company are chronologically numbered.

10, The Members may note that the Annual Report for FY 2021-22 would be made availabie
on the Company's website viz. www.tatarealty.in and on the website of SSE Limited at
www.bseindia.com.

Place: Mumbai
Date: August 1s, 2022

By order of the Board
For Tata Housing Development ~11!panyLimited

/;;;;OPM~l' 0:.---='~~-------'-

~
" »'«"',' , -.

<:'1 o »<:.:»o 0 _

it MUf'lIE~L\ ~ ----------=-Rite'sh Kamdar
:s ~ Company Secretary
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 ("THE
ACT")

Item No.2:

The brief profile of Mr. Banmali Agrawala (DIN: 00120029) in terms of Secretarial Standard- 2
on General Meetings (88-2) issued byThe Institute of Company Secretaries of India, is provided
in Annexure A.

Item No.3:

Appointment of Statutory Auditors for the second term of 5 years:

This explanatory statement is provided though strictly not required as per Section 102 of the
Act.

The Members of the Company at their 38th Annual General Meeting CAGM') held on September
28,2017, had approved the appointment of B S R & Co. LLP (BSRj, Chartered Accountants
(Firm Registration No. 101248WIW - 100022), Mumbai, as the Statutory Auditors of the
Company for a period of 5 years commencing from the conclusion of the 38th AGM until the
conclusion of the 43rd AGM. Accordingly, BSR would be completing their first term of five years
at the conclusion of this 43rd AGM.

In accordance with the provisions of Section 139, 142 and other applicable provisions of the
Companies Act, 2013 ('the Act') read with the Companies (Audit and Auditors) Rules, 2014, the
Company can appoint or reappoint an audit firm as Statutory Auditors for not more than two
terms of five consecutive years. BSR is eligible for reappointment for a further period of five
years.

The Board of Directors, at its meeting held on August 10, 2022, based on the recommendation
of the Audit Committee, approved the re-appointment of BSR for the second term of five years
to hold office from the conclusion of this 43rd AGM till the conclusion of the 48 th AGM to be held
in the year 2027, at such remuneration plus applicable taxes, out of pocket expenses, travelling
and living expenses, etc., as may be mutually agreed upon between the Board of Directors of
the Company and the Auditors.

BSR has consented to their appointment and confirmed that their appointment if made, would
be in accordance with Section 139 read with Section 141 of the Act. BSR has also furnished a
declaration confirming their independence in terms of section 141 of the Act and declared.that,
it has not taken up any prohibited non-audit assignments for the Company. Base ff (l 'i',..

,/ "0
TATA HOUSING DEVELOPMENT COMPANY LIMITED i,;'~ \ ~
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recommendation made by the Audit Committee, after assessing the performance of BSR and
considering the experience and expertise of BSR, the Board recommends the re-appointment
of BSR as Statutory Auditors for the second term of 5 years, as set out in the Resolution no. 3,
for approval of the Members as an Ordinary Resolution.

None of the Directors, Key Managerial Personnel, or their respective relatives is, in any way,
concerned or interested, financially or otherwise, in the said resolution.

Item Nos. 4 and 5:

Appointment of Mrs. Sandhya Kudtarkar (DIN: 00021947) and Mr. Kamlesh Parekh (DIN:
00059140) as Non-Executive, Independent Directors of the Company:

The Board of Directors vide its circular resolution dated December 22, 2021 appointed Mrs.
Sandhya Kudtarkar (DIN: 00021947) and Mr. Kamlesh Parekh (DIN: 00059140) as an Additional
Directors of the Company as also Independent Directors, not liable to retire by rotation, for a
term of three years l.e, from December 24, 2021, up to December 23, 2024 subject to the
approval of the Members. According to the provisions of Section 161(1) of the Companies Act,
2013 ('the Act'), Mrs. Kudtarkar and Mr. Parekh shall hold office as Additional Directors up to
the date of this Annual General Meeting and are eligible to be appointed as a Directors.

The Company has, in terms of Section 160(1) of the Act, received in writing a notice from
Member, proposing their candidature for the office of Director. The brief profile of Mrs. Kudtarkar
and Mr. Parekh in terms of Secretarial Standard- 2 on General Meetings (88-2) issued by The
Institute of Company Secretaries of India, is provided in Annexure A. Mrs. Kudtarkar and Mr.
Parekh have given their declaration to the Board that they meet the criteria of independence as
provided under Section 149(6) of the Act and Regulation 16(1)(b) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
('Listing Regulations'), and are not restrained from acting as a Director under any order passed
by the Securities and Exchange Board of India or any such authority and are eligible to be
appointed as a Director in terms of Section 164 of the Act. They have also given their consent
to act as a Director. In the opinion of the Board, Mrs. Kudtarkar and Mr. Parekh are the persons
of integrity, possess the relevant expertise/experience, and fulfills the conditions specified in the
Act and the Listing Regulations for appointment as an Independent Directors and they are
independent of the management. In terms of Regulation 25(8) of Listing Regulations, Mrs.
Kudtarkar and Mr. Parekh have confirmed that they are not aware of any circumstance or
situation that exists or may be reasonably anticipated that could impair or impact their ability to
discharge their duties.

Given their experience, the Board considers it desirable and in the interest of the Company to
have Mrs. Kudtarkar and Mr. Parekh on the Board of the Company and accordingly the Board
recommends their appointment as an Independent Directors as proposed in the Resolution
nos.4 and 5 for approval by the Members as a Special Resolution.

Except for Mrs. Kudtarkar and Mr. Parekh and/or their relatives, no other Directors, Key
Managerial Personnel, or their respective relatives is, in any way, concerned or interested,
financially or otherwise, in the said resolutions. ........-:__-.,
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The terms and condition of appointment of the Independent Directors are uploaded on the
website of the Company https://www.tatarealty,ln/investor-info and are available for inspection.

Item No.6

The Board of Directors at its meeting held on May 28, 2022, considered the reappointment of
Mis. Vinod C. Subramaniam & Co, Cost Accountants (Firm registration No.: 102395), as Cost
Auditors for auditing the cost records of the Company for the Financial Year 2022~23 at a
remuneration not exceeding ~2,47,500/M (Rupees Two Lakh Forty-Seven Thousand Five
Hundred Only) plus applicable taxes and out-of-pocket expenses.

In accordance with the provisions of Section 148 of the Act, read with the Companies (Audit and
Auditors) Rules, 2014, the ratification for the remuneration payable to the Cost Auditors for the
Financial Year 2022-23 by way of an Ordinary Resolution is being sought from the members
as set out at Item No.6 of the Notice.

None of the Directors, Key Managerial Personnel, or their respective relatives is, in any way,
concerned or interested, financially or otherwise, in the said resolution.

The Board recommends the Ordinary Resolution set out at Item NO.6 of the Notice for approval
of the Members.

Item No.7:

To meet the funding requirements of the Company, the Company has from time to time issued
Non-Convertible Debentures (NCDs), in one or more series / tranches on private placement
basis in accordance with the provisions of the Companies Act, 2013 ("the Act") and Rules framed
thereunder..

In order to augment resources for financing, inter alia, refinancing of the existing debt, ongoing
working capital requirement and for general corporate purposes, the Company may be required
to make further offering(s) or to invite subscription to rated secured/unsecured redeemable,
cumulative/non-cumulative, listed/ unlisted Non-Convertible Debentures/Bonds (hereinafter
referred as "NCDs") on private placement basis, up to an amount of '{2300 crore (Rupees Two
Thousand Three Hundred Crore) to eligible entities, bodies corporate, companies, banks,
qualified institutional buyers, financial institutions and any other categories of investors ("Eligible
Investors") permitted to invest in the NCDs under applicable laws, in one or more
series/tranches.

The terms and conditions including pricing for any instrument which may be issued by the
Company on the basis of the Resolution set out at the Notice will be done by the Board of
Directors (hereinafter referred to as the 'Board' which term shall be deemed to include any
Committee(s) constituted/to be constituted by the Board or any person authorised by the Board
to exercise its powers including the powers conferred by the Resolution) in accordance with
applicable laws including the Securities and Exchange Board of India (Issue and Listing of Non
-Convertible Securities) Regulations, 2021 and other Rules, Regulations, Circulars ll€l~:--...
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e) Amount which the company intends to raise by way of such securities:
Up to <2,300 Crore.

•TATA
Guidelines issued by Securities and Exchange Board of India ("SEBI"), Ministry of Corporate
Affairs, Reserve Bank of India ("RBI") or any Stock Exchanges and subject to the Memorandum
of Association and the Articles of Association of the Company, and also subject to such
approvals, consents, permissions and sanctions as may be required from the Government of
India, SEBI, RBI, the Stock Exchanges or any other applicable regulatory or statutory authority
or any other authorities (the 'Appropriate Authority') and subject to such conditions and/or
modifications as may be prescribed or imposed by the Appropriate Authoritywhile granting such
approvals, consents, permissions and sanctions, which may be agreed to by the Board.

The provisions of Sections 23, 42 and 71 of the Act, read with Rule 14 of the Companies
(Prospectusand Allotment of Securities) Rules, 2014 (the 'PAS Rules'), providethat a Company
shall not make a private placement of its securities unless the proposed offer of securities or
invitation to subscribe to the securities has been previously approved by the Members of the
Company by a Special Resolution. The third proviso to Rule 14(1) of the PAS Rules provides
that in case of offer or invitation for non-convertible debentures, where the proposed amount to
be raised through such offer or invitation exceeds the limit as specified in Section 180(1)(c) of
the Act, it shall be sufficient if the company passes a previous special resolution only once in a
year for all the offers or invitations for such debentures during the year. Further, fourth proviso
to Rule 14(1) of PAS Rules provides that in case of offer or invitation of any securities to qualified
institutional buyers, it shall be sufficient if the company passes a previous special resolution only
in a year for all the allotments to such buyers during the year.

In terms of the provisions of Rule 14(1) of the PAS rules, disclosures pertaining to NCDs are as
follows:

a) Particulars of the offer including the date of passing of the Board Resolution:
The Board resolution passed on August 10, 2022, which inter-alia provides for issuance
of NCDs on a private placement basis.

b) Kinds of Securities offered and the price at which security is being offered:
Non-Convertible Debentures at such price as may be determined by the Board from time
to time,

c) Basis of justification for the price (including premium, if any) at which the offer or
invitation is being made:
The basis for justification for issuing NCDs at a particular price would be determined by
the Board from time to time.

d) Name and address of valuer who performed valuation:
Not Applicable

~~~\
"~'".--"':,\'<'.;.",< \
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f) Material terms of raising such securities, proposed time schedule, purposes or
objects of offer, contribution being made by the promoters or directors either as
part of the offer or separately in furtherance of objects; principal terms of assets
charged as securities:
As may be determined by the Board, from time to time

The Shareholders had approved the issuance of NCDs amounting to ~2,300 Crore vide
resolution passed at the AGM held on September 28, 2021. The said approval would expire on
September 27, 2022. If approved by the Members, the proposed resolution shall supersede the
previous resolution. The proposed NCDs are within the overall borrowing limits of ~2,500 Crore,
approved by the Shareholders, pursuant to the provisions ot Section 180(1)(c) of the Act.

As on March 31, 2022, the net worth of the Company was ~2043 crore (standalone) and the
total long term debt (including current maturity) of the Company was ~1200 crore (standalone).
Current outstanding NCDs is ~1200 crore.

The approval of the Members is being sought for issue of NCDs up to an amount of ~2,300
Crore by way of a Special Resolution in compliance with the applicable provisions of the Act,
read with the Rules made thereunder, from time to time, in the manner as set in this Notice.

None of the Director, Key Managerial Personnel, or their respective relatives is, in any way,
concerned or interested, financially or otherwise, in the said resolution.

The Directors recommend the Special Resolution as set out at item no. 7 of the accompanying
Notice, for the approval of the Members.

Item No.8:

In order to augment long term resources for financing, inter alia, for general corporate
purposes, project developments, strategic acquisitions, maintenance of adequate liquidity for
future requirements and to deleverage the debt, the Company may require further amount of
upto <500 Crores (Rupees Five Hundred Crore only) as primary capital in the Company.

In light of the above, it is proposed to create, issue, offer and allot up to 182,481,751 Equity
Shares of the Company of the face vaiue of no/- each on preferentiai allotment/private
placement basis, at a price 01<27.40 including premium of <17.40 per Equity Share aggregating
to ~499,99,99,977.40 to the folloWing proposed subscriber on such terms and conditions and
in such manner as the Board of Directors (hereinafter referred to as 'the Board' which term shall
be deemed to include any committee which the Board may constitute to exercise it'; powers
induding powers conferred by this resolution) may think fit in its absolute discretion:

Name of the Subscriber No. of Equity Shares proposed toile
subscribed

Tata Realty and Infrastructure Limited
E Block, Voltas Premises, T. B. Kadam Marg, 182,481,751
Chinchookli Mumbai - 400033

.~~-

t"-~H(JPIit.~ ~~~
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Pursuant to Sections 23, 42 and 62 and other applicable provisions of the Act (including any
statutory modification or re-enactment thereof), read with Rules made thereunder and the
Memorandum and Articles of Association of the Company, the approval of the Members is
required for making further issue of Equity shares on a private placement/preferential basis by
wayof a Special Resolution.

Given below is a statement of disclosures as required under Rule 14(1) of the Companies
(Prospectus and Allotment of Securities) Ruies, 2014:-

13

Sr. Particulars Information
No.
a. Particulars of the Offer including date of The size of the said Private Placement/

passing of Board Resolution preferential allotment is
<499,99,99,977.40. The Equity Shares
which are proposed to be issued shall rank
pari-passu with the existing Equity Shares
of the Company.

Date of Board Resolution - August 10,
2022

b. Kinds of securities offered and the price Equity Shares are offered at a price of
at which security is being offered ~27.40 per share (no/- face value and

n7.40 premium).
c. Basis or justification for the price Value per Equity Share as per valuation

(including premium, if any) at which the report is ~27.40 and the Company has
offer or invitation is being made proposed the said issue at ~27.40 per

Equity Share. The Valuation Report is
enclosed herewith as Annexure I.

d. Name and the address of the valuer Name: M/s. SSPA & Co.,
who performed valuation Chartered Accountants

Address: 1st Floor, "Arjun" Plot No.6A,
V. P. Road, Andheri - West,
Mumbai - 400058.
Tel: +91 (22) 2670 4376, 2670 3682
Fax: +91 (22) 2670 3916
Website: www.sspa.in

e. Amount which the Company intends to H99,99,99,977.40
raise bv way of such securities

f. Material terms of raising such Material terms: The size of the said
securities, Private Placement/ preferential allotment
proposed time schedule, purpose or is <499,99,99,977.40. The equity shares
objects of offer, contribution being which are proposed to beissued shall rank
made pari-passu with the existing Equity Shares
bv the promoters or directors either as of the Comnanv,

"" aousms~,,~.~'O••_U.~ ~~
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part of the offer or separately in
furtherance of objects; principle terms
of
assets charged as securities

Proposed time schedule: Within 1 year
from the date of passing of Special
Resolution.

Purpose! object of the offer: To
augment long term resources for
financing, inter-alia, for general corporate
purposes, project developments, strategic
acquisitions, maintenance of adequate
liquidity for future requirements and to
deleverage the debt.

Contribution made by the promoters
or directors either as part of the
offer or separately in furtherance of
objects: Nil

Principle terms of assets charged as
L_"- J-"'se"'c"u"r..,it,i"es,,:c'N"'i,l .--.J

Given below is a statement of disclosures as required under Rule 13(2) of the Companies
(Share Capital and Debentures) Rules, 2014:-

Sr. Particulars Information
No.
a. The Objects of the issue To augment long-term resources for

financing, inter-alia, for general corporate
purposes, project developments, strategic
acquisitions, maintenance of adequate
liquidity for future requirements and to

1-- deleverqge the debt.
b. Total no. of Equity Shares to be issued 182,481,75l equity shares of the

Company of the face value of nOI- each
at a price of ~27.40 per share including
premium of ~17.40 per equity share
aooreoattno unto ~499,99,99,977.40.

c. The Price at which ~27.40 per share
such shares are orooosed to be issued:

d. The Basis on which the price has been The price has been arrived at in terms of
arrived at along with the report of the Valuation Report dated August 10, 2022
registered valuer. issued by Mis. SSPA & Co. Chartered

Accountants, Registered Valuer.
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Value per equity share as per valuation,
report is ~27AO and the Company has
proposed the said issue at ~27AO per
share.

e. Relevant date with reference to which June 30, 2022
price has been arrived at

f. Class orclasses of persons to whom The shares are proposed to be issued to
allotment is proposed to be made the Investing Company i.e. Tata Realty

and Infrastructure Limited, which is also
the fellow subsidiary of the Company.

The shares shall rank pari-passu with the
existing paid-up share capital of the
Company.

g. Intention of promoters, directors or None of the Promoter / Director or KMP
KMP to subscribe to the offer - intends to subscribe to the proposed

issue.
h. The proposed time within which the Theallotment shall becompleted within 12

allotment shall be completed months from the date of passing of special
resolution.

L The names of the proposed allottees and the percentage of post preferential offer capital
that may be heid by the allottee company -

Name of Allotee No of Equity Percentage of Post
Shares Preferential offer Capital

Tata Realty and Infrastructure Limited 182,481,751 9A7

The Investee Company l.e, Tata Realty and Infrastructure Limited is an existing shareholder of
the Company and at present/before this issuance, it holds 33.53% equity share capital of the
Company. Post this issuance, it shall hold 43% of the post issue share capital of the Company.

j. The change in control, if any, in the Company that would occur consequent to the Preferential
Offer - Nil

k. The number of persons to whom allotment on Preferential basis have already been made
during the year, in terms of no. of securities as well as price - Nil (the Company has not made
any allotment on Preferential basis in the current financial year). However, the Company had
issued 183,150,183 equity shares of the Company of the face value of no/- each at a price of
~27.30 per share including premium of n7.30 per equity share aggregating to
N99,99,99,995.90 to Tata Realty and Infrastructure Limited in the Financial Year 2021-22 in
compliance with the provisions of the Act and rules made thereunder. ~LOP~:'::

....<{;. .-- -:~f<, .....
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I. Justification for allotment proposed to be made for consideration other than cash together
with valuation report of the registered valuer: The proposed allotment will be at cash only. (cash
includes online transfers and cheque)

m. The pre issue and post issue shareholding pattern of the Company is as given below:

Sr. Calegory Pre Issue Post Issue
No.

Nos. of shares % of the Nos, of shares % of the
held Sharehoidino held Shareholdinn

Promoter's holdina:
-

A
1 Indian:

Individual a 0.00 a 0,00
Bodies Corneratet

---~- -
Tata Sons Private 729/867,222 66.44 729,867,222 56.98
Limited n-SP-L' - ---

TSPL jointly with 4 176 0.00 176 0.00
individuals 1----. 1-- f----
;~t~~ Industries Limited 284,327 0.03 284,327 0,02

TIL jointly with 11 11 0.00 11 0.00
individuals
Sub Total 730,:1.51,736 66.47 730,151,736 - 57.00

2 Forei n Promoters a 0.00 a 0.00
Sub Total fAl 730151736 66.47 730,151736 57.00

B Nen-Prumoter's
tloldinn

1 Institutional Investor a -- 0.00 a 0.00
2 Non-Institution:

Cor orate Bodies
Tata ReaIty and 368,335,368 33.53 550,817,119 43.00
Infrastructure Limited
Directors and Relatives a 0.00 a 0,00
Indian Public 987 0.00 -1--- 987 0,00-
oth~~S (Including a 0.00 a 0.00
NRIs
Sub Total fBl 368336355 33.53 550,818,106 43.00-
Grand Total 1,098,488,091 100.00 1280 969 842 100.00

**Presumption has been made that the Tata Realty and Infrastructure Limited shall subscribe
to the 182,481/751 shares.

In accordance with the provision of Sections 42 and 62(1)(c) of the Act read with Rule 14 of
the Companies (Prospectus and Allotment of Securities) Ruies, 2014 and Rule 13 of the
Companies (Share Capital and Debentures) Rules, 2014, a company offering or making an

'---''''''''''",.
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invitation to subscribe to securities on a preferential allotment basis, is required to obtain prior
approval of the members by way of a special resolution, for each of the offers or invitation.

The approval of the members is accordingly being sought by way of special resolution under
Section 42 and 62(1)(c) of the Act, read with Rule 14 of the Companies (Prospectus and
Allotment of Securities) Rules, 2014 and Rule 13 of the Companies (Share Capital and
Debentures) Rules, 2014.

None of the Director, Key Managerial Personnel, or their respective relatives is, in any way,
concerned or interested, financially or otherwise, in the said resolution.

The Board recommends the special resolution set forth in item No. 8 of the accompanying
Notice, for the approval of the Members.

By order of the Board
For lata Housing Development ompany Limited

< • Ritesh-Kamd
Company Secretary

ICSI Membership No.: A20154

Place: Mumbai
Date: August 1s, 2022

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CrN: U45300MH1942PLC003573
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Annexure A

Information pursuant to the Secretarial Standards/Schedule V in respect of Appointment!
Re-appolntment of Directors as per agenda Item no. 2, 4 and 5:B

Agenda Item no. 2

(,e , 'c ' ''P~v ,. :;.
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Name Mr. Banmali Agrawala
Ace/Years 30104/1963 (5J!.Years)
DIN 00120029

--

Qualification Mr. Agrawala is a Mechanical Engineering graduate from Mangalore
University and an alumnus of the Advanced Management Programme of
Harvard Business School.

Experience Mr. Agrawala is the President, Infrastructure and Defence & Aerospace,
Tata Sons Private Limited. In his earlier role, he was Presidentand CEO
of GE, South Asia, where he was responsible for all of GE's operations in
the South Asia region. Prior to GE, he was Executive Director (80 &
Strategy) and a member of the Board of Tata Power.

A veteran in the Energy domain, Me Agrawala has over 30 years of
global experience. He started his career with the Wartsila Group where
he spent over 20 years, both in India and in Finland. At the time of
leaving the Wartsila Group, he was the Managing Director of Wartsila
India Ltd, the Global head of the Bio Power Industries and a member of
the Global Power Plant Management Board.

An active member of the Confederation of Indian Industries (Gil),
Mr. Agrawala has held several official positions within Cil such as
Chairman of the Western Regional Council, and currently is also a
Member of Gil's National Council.

Terms of re-appointment To be re-appointed as Director, liable to retire by rotation
Remuneration sought to Mr. Agrawala would not draw any remuneration from the Company except
be paid the sitting fees for attending the Board/Committee Meetings.

Remuneration last drawn Sitting fees of Rs. 1,00,000/- was paid for attending the Board Meetings
which were held in the Financial Year 2021-22.

~f:3 of First appointment 24/03/2016 -----
Shareholding in the Nil
Company
Relationship with other None
Directors, Key Managerial
Personnel
No. of Meetings attended s outote
duljng the year --

....~.~.~"><-~

'1.'4~,.:--,



G
TATA

Other Directorship, Directorship:
membership/chairmanship - (i) The Tata Power Company Ltd.
of committees of the other - (Ii) Tata Projects Ltd.
Boards - (iii) Tata Realty and Infrastructure Ltd.

- (iv) Airasia (India) Ltd.
- (v) Tata Advanced Systems Ltd.
- (vi) Tata Medical and Diagnosttcs Ltd.
- (vii) Tata Electronic Pvt. Ltd.
- (viii) Pratham Education Foundation

Chairmanship/Membership of Committees of the Board:

Nameof the Nameof the Committee Chairman/Member
Comoanv
The Tala Power Stakeholders Relationship Chairman
Company Limited Committee

---=rataprojects Limited
Risk Manaaement Committee Member
Project Review Committee Chairman
Nomination & Remuneration Member
Committee
IPO Committee Member

Tala Realty and Nomination & Remuneration Member
Infrastructure Limited COmmittee

Securities andAllotment Member
Committee
Real Estate - Committee of Chairman
Directors

Tata Advanced Audit Committee Chairman
Systems Limited Nomination & Remuneration Chairman

Committee
Air Asia (India) Nomination &Remuneration Member
Limited Committee
Tata Electronics Treasury Committee Member
Private Limited

.....--.." ,'"\}- .,
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Name Mrs. Sandhya Kudtarkar
Age 09/04/1958 (64 years)
Qualification Mrs. Kudtarkar is a Commerce Graduate, Qualified Chartered

Accountant from ICAI & Qualified Company Secretary from ICSI.
-

Experience Mrs. Kudtarkar has worked with the Tata Group since March 1982.
Having held various positions in the Secretarial function with Tata
Steel, she was the Company Secretary ofTata Steel from June 1994
till October 2001 when she moved to the Group Legal Department.
She retired from Tata Services Ltd from the position of Sr. Vice
President - Legal Services in April 2018.

Her scope of work included ,providing support to the senior
management team of the Tata Group, handling transactions of
mergers, acquisitions, joint ventures, foreign collaborations,
divestments and corporate restructuring and providing legal advice
to all the Tata Companies on corporate laws. Her strengths are
sound domain knowledge of Company Law, SEBI Regulations and
Foreign Exchange Regulations.

She is a director of various companies, including Tata International
Ltd., Tata Realty and Infrastructure Limited, Universal MEP Projects
& Engineering Services Limited (subsidiary of Voltas Ltd.), Fiora
Business Support Services Ltd. & Nahar Retail Trading Services Ltd.
(subsidiaries of Trent l.td.),

Terms and Conditions To be appointed as Director as also Independent Director not liable
of Appointment to retire by rotation.
Remuneration Mrs. Kudtarkarwould not draw any remuneration from the Company
(Proposed) except the sitting fees for attending the Board/Committee Meetings.
Remuneration (Drawn) Sitting fees of Rs. 2,00,0001- was paid for attending the Board

Meetings which were held in the Financial Year 2021-22.
Date of First December 24, 2021
Appointment
Shareholding in the Nil
Company
Reiationship with other None

--I~;,P"~~ElO ~
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Re d. Office.- E Block Voitas Premises T. B. Kadam Mar Chinch okii Mumbai - 400 33':-
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Number of Meetings of zout ot z
the Board Attended
during the year
Other Directorships (i) Tata International Limited

(ii) Tata Realty and Infrastructure Limited.
(iii) Fiora Business Support Services Limited
(lv) Universal MEP Projects & Engineering Services Limited
(v) Nahar Retail Trading Services Limited
(vi) TS Investments Limited

Chairman/Membership Chairmanship/Membership of Committees of the Board:

in other committees of
the Board

Name of the Company Name of theCommittee Chairman/Member
T8 Investments CSR Committee Member
Limited

--

Universal MEP GSR Committee Member
Projects &
Engineering Services
Limited
Tata International Audit Committee Chairperson
Limited Risk Management Member

Committee
CSR Committee Member

Tate Realtyand Audit Committee Chairperson
Infrastructure Limited Nomination and Chairperson

Remuneration
Committee
Stakeholders Chairperson
Relationship Committee
Risk Management Member
Committee

Agenda Item no. 5-

Name
Age
Qualification

Experience

Mr. Kamlesh Parekh
08/1O/1955 (67 years)
CAIIB from Indian Institute of Banking; and
L.L.B & B.SC from University of Mumbai.
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NBFCs. He also pioneered the outsourced dispute resolution
mechanism for retail stressed accounts. He was a member of the
task force set up by the Financial Intelligence Unit of the
Government of India to provide quldance on the detection of
suspicious transactions and reporting for NBFCs.
He brings to the Board four decades of rich and varied experience
in compliance and corporate laws.

Terms and Conditions To be appointed as Director as also Independent Director not liable
of Appointment to retire by rotation.
Remuneration Mr. Parekh would not draw any remuneration from the Company
(Proposed) except the Sitting fees for attending the Board/CommitteeMeetings.

Remuneration (Drawn) Sitting fees of Rs. 1,00,000/- was paid for attending the Board
Meeting which was held in the Financial Year 2021-22.

Date of First December 24, 2021
Appointment

-~~-~~--

Shareholding in the Nil
Company
Relationship with other None
Directors
~umber of Meetings of 1Quj-of2

the Board Attended
during the year
Other Directorships (i) Niskatp Infrastructure Services Limited

(ii) Inshaallah Investments Limited
(iii) India Emerging Companies Investment Limited

Chairman/Membership Chairmanship/Membership of Committees of the Board:
in other committees of
the Board Name of the Com anv Name of the Committee Chairman/Member

Inshaallah Audit Committee Member

Investments Limited Nomination and Member
Remuneration
Committee

Niskalp Audit Committee Member

Infrastructure Nomination and Member

Services Limited Remuneration
~~'OPf~-;Committee.-
I~ ~0
~ '~U~"3;1~
? '"0, ~

,'1'&J....._-"-<cv
'<; v.t-k

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealtv.in

\llfebsite: www.tatarealty.in
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ATTENDANCE SLIP

PLEASE FILL THE ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF
THE MEETING VENUE

Joint Shareholders may obtain additional Attendance Slip in request

I Regd. Folio No.1 DP ID-Client ID [

NAME AND ADDRESS OF SHAREHOLDER:

NO. OF SHARES HELD: .

I/We hereby record my presence at the 43rd Annual General Meeting of Tata Housing
Development Company Limited held on Thursday, 15th day of September, 2022 at
11.00 a.rn, at Bombay House, 3rd Floor, Meeting Room No. 302, Homi Mody Street, Fort,
Mumbai 400 001.

Signature of the.Shareholder or Proxy

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealtv..in

Website: www.tatareol1Y.Jn
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Form No. MGT-11

Proxy form

[Pursuantto section 105(6) of the Companies Act. 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U45300MH1942PLC003573

Name of the company: Tata Housing Development Company Limited

Registered office: E Block, Valtas Premises, T B Kadam Marg, Chinchpokli, Mumbai 400 033

Name of the member (5):

Registered address:
E-mailld:
Folio No/ Client Id:
DP ID:

I/We, being the member (5) of shares of the above named company, hereby appoint

1. Name:
Address:
E-mail id:
Signature:

2. Name:
Address:
E-mail id:
Signature:

3. Name:
Address:
E-mail id:
Signature:

or failing him

or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 43rd Annual
General Meeting of Tata Housing Development Company Limited to be held on Thursday, 15th

day of September, 2022 at 11.00 a.m. at Bombay House. 3'" Floor, Meeting Room No. 302,
Homi Mody Street, Fort, Mumbai 400 001 and at any adjournment thereof in respect of such

resolutions as are indicated below: .."-::--"
\Voc. o;"'v

(

'" -·--".:~~o·
-to e: \\~

o:J; "<,. \,~,

TATA HOUSING DEVELOPMENT COMPANY LIMITED ~ "'1" III:
CIN: U45300MHI942PLC003573 '. ~<)~

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokll, Mumbai - 400 ~:<ri.,\'l"
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in -

Website: j'Vww.tatarealty.in
24
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Resolution No.

1. To receive, consider and adopt:

a. the Audited Standalone Financial Statement of the Company for the financial year ended
March 31, 2022 together with the Reports of the Board of Directors and the Auditors
thereon; and

b. the Audited Consolidated Financial Statement of the Company for the financial year
ended March 31, 2022 together with the Report of the Auditors thereon.

2. To appoint a Director in place of Mr. Banmali Agrawala (DiN: 00120029), who retires by
rotation and, being eligible, offers himself for re-appointment.

3. Appointment of Statutory Auditors of the Company

4. Appointment of Mrs. Sandhya Kudtarkar as an Independent Director

5. Appointment of Mr. Kamlesh Parekh as an Independent Director

6. Ratification of Cost Auditor's Remuneration

7. Approval for issuance of Non-Convertible Debentures on Private Placement Basis

8. Approval for issuance of Equity Shares to Tata Realty and Infrastructure Limited on
private piacement/preferentlal allotment basis

Signed this day of 2022

Signature of the shareholder

Signature of the proxy holder(s)

Affix
Revenue

Note: This form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chlnchpokli, Mumbai - 400033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in

Website: www.tatarealtv.in
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ROUTE MAP FOR REACHING AT THE AGM VENUE
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CIN: U45300MH1942PLC003573
Reqd. Office:- E Block, Voltas Premises, T, B, Kadam Marg, Chinchpokli, Mumbai - 400 033

Tel, 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatareaity,in
Website: www.tatareally.in
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SSPA& CO.
CharteredAccountallts
Ist Floor, "Arjlln",Plot NI" 6 A,
v.P. Road, i\ndhcrl (W),

Mumbai ~ 400 058. Ii\IHA.
Tel. ~ 91 (22):Z670 4376/77

91 (22) 26703602
Wc!nlte : wwwsspe.Iu

REPORT ON VALUATION OF EQUITY SHARES OF
TATA HOUSING DEVELOPMENT COMPANY LIMITED

1. BACKGROUND

1.1 TATA HOUSING DEVELOPMENT COMPANY LlMn'ED

lata Housing Development cornpanv Limited (hereinafter referred to as "rata Housing' or 'the

Company') is prtmartlv engaged in the business of development of properties in resldentlal,

commercial and retail sectors. The company's operations span across various aspects of real

estate development, such as land tdennftcattcn and acquisition, project planning, designing.

marketing & sales, project executlon, property services and estate management,

'rata Housing operates through various Special Purpose Vehicles (SPV's) fOT c1l'rrylngout

development activity. 'rata Housing is a subsidiary of Tata Sons Private limited ('TSrr).

ThD Consolidated revenue from operations of Tate Housing for financial year ('f:Y') 21)):(, ..}2 was

lNR 811,82 crorcs and the Loss before tax for FY?021~22 W;·lS lNR17'7.38crcres.

2. SCOPE AND PURPOSE OF VAlUATION

2.1 We have been informed by the Management of Tate Housing {horetnatter referred to as 'the

Management') that they are considering a proposal for fresh issue of equity shares of the

Company. In this connection, the Management wants to ascertain the f~jr vaiue of equity shares

of Iata Houslng for'complvlng with the requirements of section 62 (Further issue of Share Capital)

ofthe Companies Act, 201.3.

2.2 In this connection, $SPA & Co. Chartered Accountants (hereinafter referred to as 'SSPA' or

'Registered Valuer' or Valuer' or 'We') have been requested by the Management vide

engagement letter dated August 03, 2022 to carry out the fair valuation of equity shares of the

Company a: at July 31, 2022 (Valuatlon Date'].

2.3 For the purpose of this valuation, the bases of value is 'Falr value' and the valuation is based on

'going concern' premise.

3, REGISTERED VALUER - SSPA & CO., CHARTERED ACCOUNTANTS
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GA, V. P. Road, Andherl (West}, Mumba! ~ 400 OSS, India. SSPA is engaged in providing various

corporate consultancv services.

We ere a finn of practising Chartered Accountants registered with The Institute of Chartered

Accountants of India ('ICAI'). W0 ere also registered with the Insolvency and Bankruptcy Board of

India ('ISB1'), as a Registered Valuer for asset class .- 'Securities or Financial Assets' with

Reglstration Nn. IBBI/RV-F/06/2020/126.

4. SOURCES OF INFORMATION

Th0. valuatlcn exerclsc isbasedon the following information received from the Management and

mtcmmetcn available in public domain:

Audited consolidated financlal.staternent of Tata Housing for FY ended Mi'lrch 31. 2.022.

Management certified position of consolidated LOMl funds and Cash & Cash Equivalel1ts as at

June 30, 2022,

Projected consolidated cash flow statement of Inta Housing for 9 months period ended

March 31, 2023 ('9ME Mar23') and from FY 2022·23 tD FY 2025-26.

Discussionswith the Management on various issues relevant to valuation including prospects

and outlook of the industry, existing and expected loan book, tax related deductions and

other relevant information relating to future expected pmfltabiHty of the business, etc,

such other Information and explanations as we have required, and which have been provided

by the Management including Management Representation.

5. PROCEDURES ADOPTED ANDVALUATION METHODS FOLLOWED

In connection with this engagement, wehave adopted the following procedures to carry out tho

valuation:

Obtained financial and qualitative information from the Management.

Used data available 'in publicdomain related to the Company and its peers.

Discussions with the Management to undurstand the business and fundamental teeters that

affect company's earnlng-generatlng capebllltv including historical financial performance and

future outlook.

Reviewed publicly avallable market data including economic factors and industry trends that

may Impact the valuation.

Analysis of comparable companies / comparable transactions using information available in
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public domain and / or proprteterv database subscribed by us.

Selection ofwell accepted veluatlon methcdclogv asconsidered appropriate by us,

Arriving at the recommendation.

6. VALUATION APPROACHES AND METHODOLOGIES

6.1 There are various approaches/methods adopted for valuation of equity shares of n Company.

Certain approaches/methods are based on asset value of a company while certain other methods

are based on the earnings potential of the company. Each approach/method proceeds on

different fundamental assumptions which have greater or lesser relevance and at times even no

relevance, to a given situation. Thus, the approach/method to be adopted for a particular

valuation exercise must be judiciously chosen.

6,2 MARKETAPPROACH

Under the Market Approach. the valuation is based on tile market price of a company in (;f1i1G of

listedcompanies ('Mark.et Price Method') and/or valuation based on market multiples (bflscd on

Revenue, EBITDA, HilT, PAT, etc.] derived from set of comparable listed companies I'Compareble

Companies Multiple Method') or from comparable transactions ('Comparable Transaction

Multiple Method'), Relevant multiples need to be chosen carefully and adjusted for differences

between the clrcurrtstances, Market Approach generally reflects the investors' perception about

the worth of the company,

hi the present case, equity shares of Tata Housing are not listed On ,my stock exchanges. Further,

there arn no exactly comparable listed companies in India with characteristics and parameters

similar to that of Tats HOlAsing and no details of comparable transactions are available In public

domain. Therefore, Market Approach is not adopted for present valuation exercise,

6.3 iNCOME APPROACH

Under the Income Approach, the equity shares of a company is valued ustng Discounted Cash

Flow ('DU') method, The ocr Method values the business by discounting its tree cash flows for

the explicit forecast period and the perpetuity value thereafter. Thefree cash flows represent the

cash available for dlstrlbutlcn to both the owners and the creditors of the business,The free cash

flows are discounted by Weighted Average Cost of Capital ('WACC'). The WACC represents the

returns expected by the investors of both debt and equity, weighted for their relative funding in

the entity. The present value of the free cash flows during the explicit period and the perpetuity

value indicate the value of the business.
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6,4 ASSET APPROACH

Under the Asset Approach, the Net Asset Value ('NAV') method is generally considered, which is

based on the underlying net assets and Hebtltttes of the company, taking into account operating

6 ('
,0

assets and lteblllttes on a book value basis and appropriate adjustments for, interalla, value of

surplus / non-operating ussets, Such value generullv represents the support value in case of

prcnt-mektng business.

In the present case, the Business is intended to be continued on a 'going concern' basis and there

is no intention to dtspose.of the assets of the Company, therefore, Asset Approach is not

adopted fOT the present valuation exercise.

Considering the above, we: have thought fit to use OCF Method under Income Approach to arrive

at the faIr value of the equity shares of the Companv.

7. VALUATION OFTATA HOUSING AS PER DCF MET'HOI)

7,1 The Valuation under DCF method is based on the consolldated projections of Tata Housing for

9ME Mar23 and from FY 2023·24 to FY 207.5·26 ('Explicit Period') provided bythe Management.

For the Explicit Period, Free Cash Flowto Equity ('FCr-E') have been arrived at asfollows:

• Sales realisation, PMC & other Income and Inflow from exit projects as per the projections

have been considered as inflows.

• Relevant CXP1,111dlturf' and estimated tBX liability have been reduced to arrive at the operating

cash flows,

• Loan taken I repald and the Interest expense asper the projections are 8djusted to the above

cash flows to arrive at the FCFE.

• The FCFE of respective years are then discounted with Cost of Equity which represents

opportunity cost of equity shareholders to arrive at Discounted Free Cash Flow to Equity,

-The Cost of Equity is worked out as follows:

Risk free rate of return +- (Beta x Equity Risk Premium)

Where,

Risk Free Return has been considered at 7.25%, based on vleld on government

securities. Beta has been considered at 0.80 based on beta of comparable companies,

Equity risk premium has been considered at 7%, based on the expected market return

over and above the risk-free rate consideringthe risk of Investment in the stock/security,

Based on the above, the Cost of Equity comes to 12.85%.
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We have considered fit to apply business risk premium of 5% to the Cost of Equity to

arrive at the adjusted Cost of Equity of 17,25%. The said premium considers the risk of

the Company in achlevlng the expected level of growth, profitability and the present

industry scenario in which Company is engaged in,

II After the expllclt period, the business will continue to generate cash. Therefore, perpetultv

value is also considered to arrive at the equity value. for arriving at the cashtlow of terminal

period, average of net inflows have been considered after making appropriate adjustment

for inflows from Exit Projects, net. profit/{joss) inJD/JV & development projects & interest on

loans outstanding ilt the end of expllclt period. For arriving at the perpetuity value. we have

considered a growth rate of 2% on the perpetuity cashflow as arrived above.

• The discounted perpetuity value is added to the discounted cash flows for the explicit period

to arrive at the equity value.

• Apprcortate adjustments have been made for cash and cash equivalents to arrive at the

equltv value of the Company.

• The value 3S arrived above is divided by the outxtandlng number of equity shares as on

Valuation Date to arrive at the value per share.

n en the basis of the foregoing, the value per equity share 01 the Compiluy under DCI Method

works out to INR 27.40 ;.15 On the Valuation nate. The workings for the same are attached

herewith as Annexur1) Ito thls report.

8. SCOPE llMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND DISClAIMERS

8,1 Our report is subject to the scope and Hmltatlons detailed hereinafter. As such the report is to be

read in totality, and not in parts, in conjunction with the relevant documents referred to herein

and in the context of the purpose for which it is made. Further, our valuatlonis in accordance

with ICAI Valuation Standards 2018 issued by The Institute of Chartered Accountantsof India.

8.2 Valuation is not a precise science and the conclusions arrived at will be subjective and dependent

on the exercise of individual Judgment. There is, therefore, no indisputable single value. While

we have provided an assessment of value by applying certain 'formulae which are based on the

information available. others mav place a different value.

8.3 The report assumes that the Company complies fully with relevant laws and regulations

applicable in its area of operations and usage unless otherwise stated, and that the Company will

be managed in a competent and responsible manner. f-urther, as specifically stated to the
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contrary, this report has given no consideration to matters of a legal nature, including issues of

legal title and compliance with local laws, and lfttgatlons and other contingent liabilities that are

not recorded/reflected in the balance sheet provided to us.

8.4 The draft of the present report was circulated to the Management for confirming the facts stated

in the report and to confirm thatthe inlormatton orfacts stated arc noterroneous.

8.5 veluatron analysis and results are specific to the purpose of valuation and the Valuation Date

mentioned in the report and is as per agreed terms of our engagement

8.6 For the purpose of this exercise, we were provided with both written and verbal lnforrnaucn

including information detailed hereinabove in para 'Sources of Information', Further, the

responsibility for the accuracy and c(Jrnph',!tcncss of the information provided to us by the

Company / auditors / consultants, is that of the Company. Also, with respect to explanations and

information sought from the Company, we have been given to understand by the Management

that they have no! omitted any relevant and material Information about the Company. The

Management have indicated to us that they have understood that any omissions, lnaccurucies or

misstatements may materlallv affect our valuation analysis/conclusions.

8.7 Our work does not constitute an audit, due diligence or certification ofthese tnformation referred

to in this report Including information sourced from public domain. Accordlnglv, W~ ere unable

to and do not express an opinionon the fairness or accuracyof anyfinancial information referred

to in this report and consequential Impact on the present exercise. Howcv{)(, we have evaluated

the information provided to us by thf:' Company through broad inquiry, analysis and review.

However, nothing has come to our attention to lndleate that the information provided I obtained

was materially misstated / incorrect or would not afford reasonable grounds upon which to base

the report.

8.8 Our valuation is based on the estimates of future financial performance as projected by the

Management, which represents their view of reasonable expectatlon at the point of time when

they were prepared, after giving due considerations to ccmmerclal and financial aspects of the

Companv and the industry in which the Company operates and taking Into account the current

economic scenario and business disruptions caused on account of spread of CQVID-19 pandemic.

But such information and estimates are not offered ns assurances that the particular level of

Income or profitwill be achieved, or events wlll occur as predicted. Actual results achieved during

the period covered bythe prospective flnanclal statements mayvary from those contained in the

statement and the variation may be material. The fact that we have considered the projections
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In this exercise of valuation should not be construed or taken as our being associated with or a

party to such projections.

8.9 We have relied on data from external sources also to conclude the valuation. These sources are

believed to be reliable and therefore, W(~ assume no ltabllltv for the truth or accuracy of any data,

opinions or estimates furnished by others that have been used In this analysis. Where we have

relied on data, opinions or estimates from external sources, reasonable care has been taken to

ensure that such deta has been correctly extracted from those sources and lor reproduced in its

proper form and context.

8.10 A valuatlon of this nature Involves consideration of various factors including those impacted by

prevetlmg market trends in general and indqstrv trends in particular. ThiS report is issued on the

understanding that the Management has druwn our attention to all the matters, which they are

aware of concerning the financial position of the Company and any other matter, which mayhave

an Jmpact on our oplnlon, on the value of the shares of the Company including any significant

changes that have ttlken'place or are likely to take place in the financial position of the Cdtnpany,

Events and transactions occurring after the date of this report may affect the report <inti

assumptions used in preparing It and we do not assume any obllgattcn to update, rnvtse or

reaffirm thls report.

8.11 We are independent of the Company and have no current or expected Interest in the Companv

or its assets. The fet: paid for our services in no way influenced the results of our analysts.

8.12 Our report 1$ not, nor should it be construed as our opining or certifying tho compliance with the

provtstons of fH~Y law includingccmpantes, competition, taxation and capital market related laws

or as regards any legal lmphcations or issues arising in India or abroad from the proposed

transaction.

8.13 Any person/party intending to provide finance/divest/invest in the shares/convertlble

lnstruments/bustncss of the Companv shall do so after seeking their own professional advice and

after carrying (Jut their own due diligence procedures to 8nSUr(~ that they are making an informed

declslon.

8.14 The decision to carry out the proposed transaction (including consideration thereof) lies entirely

with the parties concerned and our work and our finding shall not constitute a recommendation

asto whether or not the parties should carryout the proposed transaction.

8.:15 Our Report 15 meant for the purpose mentioned in Para 2 only and should not be used for any

purpose other than the purpose mentioned therein. It is exclusively for the use of the Company
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and may be submitted to regulatorv/statutorv authority for obtaining requisite approvals. The

Report should not be copied or reproduced without obtaining our prior written approval for any

purpose other than the purpose for which it is prepared, In no event, regardless of whether

consent has bet-HI provided, shall SSPA assume any responsibility to any third party to whom the

report is disclosed or otherwise made available.

8.16 SSPA nor its partners, managers. employees make any representation or warranty, express or

implied, as to the accuracy, reasonableness or completeness of the information, based on which

the vatuetron Is carried out. We owe responsibllltv to only to the authority/client that has

appointed us under the terms of the Engagement Letter. We will not be hablo for any losses,

claims, damages or Ilahltities arising out of the acttons taken, omissions or advice given by any

other person. In no evant shall we be liable for any loss, damages, cost or expenses arisingin any

wayfrom fraudulent acts, misrepresentations or wilful default on p,li"t of the client or companies.

their directors, employees or agents.

ThanklngVOl.I,

Yours faithfully,

For SSPA & CO.
Chartered Accountants
leAl Firm registration number: 128851W
IBBI Registered Valuer No.: IBIJI!RV·E!06!2020!126

PUI'<:lg ved
Partner
ICAI Membership No. W:'432
IBBI Reg. No.: IBBI/RV/IJ6!2018!l0092
UDIN: 22102432AOSIQN4431

Date: August 1.0, 2022
Place: Mumbal
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Annexure I
lATAHOUSING OEVnOPMf.NTCOMMNV UMlrED

DISCOUNTtiDCI\SH "LOIN METHOD

';~~rtkUlars

3,04&
6)

SdleHOllection 1,011 3,512 J,6M

PMC & Other income lO) 63 60
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'._, - ''-______~_'"'_:.c ~,_.... Amo~~,t __
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BOARD'S REPORT

TO THE MEMBERS,

The Directors present the Annual Report of Tata Housing Development Company Limited (the
"Company" or "THDC") along with the audited financial statements for the Financial Year (FY)
ended March 31, 2022. The consolidated performance of the Company and its subsidiaries has
been referred to wherever required.

1. Financial Results

Key highlights of standalone and consolidated financial performance for the year ended March
31, 2022, are summarized as under:

Rs. In Crores

Standalone Consolidated
Particulars

2021-22 2020-21 2021-22 2020-21

Revenue 494.23 765.62 811.05 953.94

other income:

- Gain on re measurement of
126.37

previously held equity interest
- - -

- other income 348.19 322.62 234.00 188.80

Total income 842.42 1,088.24 1,171.42 1,142.14

Expenses

Operating expenditure 500.91 718.18 1,004.38 1,058.86

Depreciation and amortization
6.42 6.00 6.81 6.34

expenses

Total Expenses 501.33 124.18 1,011.19 1,065.20

Profit before finance cost, 335.09 364.06 160.23 11.54
impairment and tax

Impairment of Investments 83.72 349.84 (14.16) 116.46

Finance cost 255.67 279.89 305.73 345.17

Loss before tax (LBT) (4.30) (265.61) (131.34) (384.09)

"'''jTATA HOUSING DEVELOPMENTCOMPANY LIMITED ~ 'b
CIN: U45300MH1942PLC003573 ?E MUMBAI ~
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Tax expense 4.02 27.13 24.26 21.06

Share of loss of joint ventures - - 99.78 107.02

Lossfor the year (8.32) (292.80) (255.38) (512.17)

Attributable to:

Shareholders of the Company (8.32) (292.80) (252.39) (506.73)
-

Non-Controlling Interest - - (2,99) (5.44)

Opening Balance of retained (1,482.55) (1,379.12) (2,252.35) (1,946.52)earning

Profit/(Loss) for the Year (8.32) (292.80) (252.39) (506.73)

Other comprehensive income /
(1.03) 0.70 (1.30) 1.11

(losses)

Transfer from Capital Redemption - 0.02 -
Reserve

Transfer trom/(to) Debenture - 188.67 - 199.79
Redemption Reserve (net)

Closing Balance of retained (1,491.90) (1,482.55) (2,506.02) (2,252.35)earning

2. Dividend

In view of the loss incurred during the financial year under review, the Directors do not recommend
any dividend for the financial year 2021-22.

3. Transfer to Reserves

During the year under review, no amount has been transferred to the Reserves of the Company.

4. Company's Performance

On a standalone basis, the revenue for FY 2021-22 was Rs. 494.23 crore, lower by 35.45 % over the
previous year's revenue of Rs. 765.62 crore in FY 2020-21. The loss after tax (LAT) attributable to
shareholders for FY 2021-22 was Rs. 8.32 crore compared to the LAT of Rs. 292.80 crore for FY2020
21.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
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On a consolidated basis, the revenue for FY 2021-22 was Rs. 811.05 crore, lower by 15 % over the
previous year's revenue of Rs. 953.94 crore. The loss after tax (LAT) attributable to shareholders for
FY 2021-22 was Rs. 252.39 crore compared to the LAT of Rs. 506.73 crore for FY 2020-21.

State of the Company's Affairs:

The Company has been in the residential housing segment for more than 35 years and has
developed an overall area of 23.58 mn. sq. ft. with another 20.31 mn. sq. ft. area currently under
development and planning stage. With a total of 38 projects present in 15 cities, these projects
cater to various customer groups. Your Company offers a wide product portfolio spanning from
luxury to affordable housing projects, holiday homes, senior living homes and weekends homes
projects in 15 cities.

5. Subsidiary Companies

Ason March 31, 2022, the Company was having 17 subsidiary companies/body corporates and 8
associate entities/joint ventures. There has been no material change in the nature of the business
of the subsidiary companies, bodies corporate, associate entities and joint ventures.

During the year under review, the Company had acquired 26% equity stake of Promont Hilltop
Private Limited and it became wholly owned subsidiary company of the Company with effect from
June 10, 2021. Further, Tata Value Homes Limited (TVHL), the wholly owned subsidiary of the
Company had acquired 49% equity stake in Smart Value Homes (Peenya Project) Private Limited
and as a result, it became step down wholly owned subsidiary of the Company with effect from
May 21, 2021. Further, the Company (acquired 1%) and THVL (acquired 48%) had collectively
acquired 49% partnership stake of Smart Value Homes (New Project) LLP on September 15,
2021, as a result, the Company holds 100% (99% through TVHL and 1% through Company's
stake) partnership stake of Smart Value Homes (New Project) LLP.

Further, after the period under review, the Company had acquired the entire equity stake of the
Investors in Ardent Properties Private Limited and as a result it became the wholly owned
subsidiary of the Company with effect from June 17, 2022.

Except as stated above, there has been no change in the companies, which became or ceased to
be the Subsidiaries, joint ventures or associate companies of the Company.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
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The summary of the performance of subsidiaries, associates and joint venture companies and
their contribution to the overall performance of the Company during the financial year has been
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6. Covid-19 Pandemic Situation - Update on Operations

a) Impact of the Covid-19 pandemic on business:

While the second wave of Covid-19 during Q1 FY22 posed various challenges to different aspects
of the business, the impact on residential real estate was limited and short-lived when compared
to the first wave in 2020.

The major impact was observed in sales and timely collections during Q1. The sales offices as
well as regional offices were closed with most staff working from home. Most potential home
buyers were not able to visit project sites and deferred purchases till situation improved. The
digital modes of selling and conducting business now established helped navigate in a more
efficient manner. However, home purchase being a high-ticket purchase had to bear the burden
of restrictions imposed during Q1.

As the situation eased during Q2, residential sales recovered qulckly and rebounded to record
levels during Q3 and Q4 owing to the pent-up demand as well the impetus given by low interest
rate benefits. Despite Q1 being affected out by Covid-19, the company was able to surpass FY21
gross sales as well FY22gross sales targets committed.

b) Ability to maintain operations during Covid-19:

Construction sites: The second wave of Covid-19 in Q1 FY22 did not lead to full stoppage of
construction work, however work slowed down across sites due to natural challenges posed by
the pandemic. From Q2, construction across sites returned to normal pace with no further major
impact during the year. However, NGT ban on construction during Q3 further led to a brief
stoppage of work in the NCR region.

Residential sales offices: On-site office were reopened in an expedited manner as per local
quldellnes, with disruption to sales minimized by supplanting site visits with digital engagements
with buyers.

Corporate offices: Work from home was enabled and encouraged as much as possible, although
offices were gradually opened from 2nd half of Q2. As normalcy returned, even corporate offices
were fully opened in Q3 and all normal operations resumed.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
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c) Steps taken to ensure smooth functioning of operations:

In-place clear SOPs were implemented for construction and sales related activities, covering
transport, social distancing, hygiene and basic do's & don'ts. Necessary arrangements were made
to provide sanitizers, spare face masks, etc. for all personnel. Checklists are being adhered to
and regular reports circulated to leadership teams. Contingency measures are in place for any
detected cases, in collaboration with healthcare facility providers. Regular planning meetings help
in reacting to changing situations and taking rapid decisions. Further, measures were taken to
facilitate vaccination for on-site labour as well as office staff.

Before reopening sites and offices, thorough sanitization and fumigation were carried out. To
facilitate work from home for corporate staff, various steps were taken like enabling remote IT
access, and streamlining controls & approvals.

d) Estimation of the future impact of Covid-19:

The underlying demand drivers for home ownership and thus long-term outlook remains positive
in India, across our micro-markets. As a consequence of lockdown & work-from-home, the value
of better, larger homes has been realized, and will give an upside to demand from consumers
over time. Some of the steps taken to make homes and offices suitable, related to hygiene,
automation, layouts etc., will gradually become permanent fixtures of planning for any new
project.

With 65+% of Indian population fully vaccinated with two doses of vaccine, and the introduction
of the third booster dose, the impact of Covid-19 on health and mortality is on a decline. While
the future of this pandemic still remains uncertain, we are slowly and steadily returning back to
normalcy. We now have a clear optimistic outlook including limited future impact of Covid-19.

7. Industry Outlook and Future Prospects:

Overview of Real Estate Sector in India:

The Indian economy with its strong fundamentals will remain a hot spot on the global map in the
21st century, primarily driven by the attractive demographics of 1.3 billion population, both from
a supply and demand perspective. Younger population (median age in 2030 of 31.4 years vIs 40
years in US and 42 years in China) acts as a great talent pool and will be the largest consumer
segment. With N10 million people migrating to cities every year, the urban population will
contribute 75% to the GDP by 2030. All these factors will boost the demand for real estate In
India across segments and key markets. The growing economy will drive the demand for
commercial and retail space. €VE~
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As per IBEF, contribution of real estate sector was expected to increase from current 6% to 13%
of GDP by 2025 and the sector was expected to reach US$ 1 Trillion by 2030 from US$ 120 Billion
in 2017 at an expected CAGR of 19.5% - however the current economic downturn due to COVID
19 may push timelines by 1-2 years.

Residential real estate:

In FY22, more than 5 lakh units were sold across India with a N23% growth in absorption over
the last financial year. Markets have already rebounded to higher levels than pre-COVID, with Q4
witnessing highest absorption in several years. More than 4 lakh units were launched in FY22, an
almost N30% growth in new launches over last year. Pricing has increased by 5+% over the last
financial year. Inventory overhang, N17 months in Q4 FY22, is at one of the lowest levels in
several years. Real estate sentiment in India is at an all-time high since the inception of Knight
Frank's index 8 years ago.

The move towards higher transparency and accountability has continued, evidenced by the
continued consolidation in the market towards reputed, trust-worthy developers with strong
processes & fiscal positions. Post-Covid, homebuyers' expectations have fundamentally shifted
with homes emerging as 'safe havens' and 'home offices', leading to preference for larger, digitally
enabled, ready-to-move-in units overall. However, government's policy push to affordable
housing with its efforts under Housing for All as well as infrastructure status will continue to drive
traction in the affordable housing segment as well.

*Sources: RBIAnnual report, IBEp, PropEquity, Knight Frank, Media reports, Press articles

8. Share Capital and other Securities:

A. Share Capital:

During the year under review, the Company had issued equity shares on preferential allotment
basis and have allotted 183,150,183 equity shares of UOj- each at a premium of U7.30 per
share aggregating to H99,99,99,995.90 to Tata Realty and Infrastructure Limited. Consequent
upon such issue, the paid-up share capital of the Company stands increased from
~915,33,79,080/- to U098,48,80,910j-. Further, at the last Annual General Meeting of the
Company, which was held on September 28, 2021, the Members have unanimously approved the
resolution to increase the authorized share capital of the Company and as a result, the Authorised
Share Capital had increased from ~1000 Crore to ~2000 Crore.
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B. Debt Management:

As on March 31, 2022, the Company had total outstanding debt of 'l'2678 Crore, a decrease of
'l'677 Crore over the previous year. The decrease was achieved through better performance and
by raising additional equity.

The Company raises debt through various sources such as Non-Convertible Debentures,
Commercial Papers, Short term loans, Working capital, Cash Credit, Overdraft facilities and Inter
Corporate Deposits.

C. Credit Ratings:

Your Company has been offering itself to be rated by rating agencies as per following:

Instrument Rating Agency Rating Rated Remarks
Amount

Commercial Paper Credit Analysis & CARE Al+
(Short term) Research Limited IND Al+ 'l' 1200 Crore

Re-affirmed
India Rating & with stable
Research outlook

Credit Analysis &
CAREAA

Non-Convertible Debenture with stable 'l' 1200 Crore Re-affirmed
Research Limited

outlook

Short Term I Long Term
Credit Analysis &

CARE AAI
Bank Facilities (Fund and

Research Limited
CARE Al+ 'l' 1150 Crore Re-affirmed

Non Fund Based) with stable
outlook

9. Depository System

Your Company's Equity Shares are available for dematerialization (Demat) through National
Securities Depository Limited (NSDL). The International Securities Identification Number (ISIN)
assigned to the Equity Sharesof the Company under the Depository System is INE582L01016. In
case of any query, you may please get in touch with the Company or the Registrar and Share
Transfer Agent i.e. Link Intime India Pvt. Ltd. Add: C-101, 247 Park, L. B. S. Marg, Vikhroli (W),
Mumbai 400 083 Phone: +91 224918 6270. As on March 31, 2022, 100% of the EqUity Shar~ _
of your Company were held in dematerialized form. c>Q\'.~_"."'I)~e: '~'~i'J
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lO.Directors' Responsibility Statement

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, the work performed by the internal, statutory and secretarial
auditors and external consultants, including the audit of internal financial controls over financial
reporting by the statutory auditors and the reviews performed by management and the relevant
board committees, including the audit committee, the Board is of the opinion that the Company's
internal financial controls were adequate and effective during FY 2021-22.

Pursuant to Section 134(5) of the Companies Act, 2013 (as amended) ('the Act'), the Board of
Directors, to the best of its knowledge and ability, confirm that:

(I) in the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures;

(Ii) they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31, 2022 and of the loss of the
Company for that period;

(iii) they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

(iv) they have prepared the annual accounts on a going concern basis;

(v) they have laid down internal financial controls to be followed by the Company and such
internal financial controls are adequate and operating effectively; and

(vi) they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

11.Directors and Key Managerial Personnel

The Company's composition of Board is an adequate blend of Executive, Non-executive and
Independent Directors including a Woman Director. In addition to provisions of the Act, the Board
governance quldellnes adopted by the Board, set out the role and responsibility of the Board,
composition of the Board and code of conduct.

As on the date of the Boards' Report, the Board of your Company consists of following Members:

• Mr. Banmali Agrawala (DIN - 00120029) - Non-Executive Director, Chairman :§~'~~~~~
• Mr. Sanjay Dutt (DIN - 05251670) - Managing Director & CEO ~ 1'.1f.!i'!8'~i) Z
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Mrs. Sandhya Kudtarkar (DIN - 00021947)

Mr. Kamlesh Parekh (DIN - 00059140)
Mr. K. Venkataramanan (DIN - 01728072)

- Independent Director
- Independent Director

- Non-Executive Director

During the year under review, the Independent Directors of the Company namely Mr. S

Santhanankrishnan (DIN: 00032049), Mr. Dileep Choksi (DIN: 00016322) and Mrs. Sucheta

Shah (DIN: 00322403) have ceased to be an Independent Directors, in view of completion of

their 2nd term on September 28, 2021. The Board had placed on record its appreciation for their
valuable contribution and quldance during their tenure as Independent Directors of the Company.

Further, Mrs. Sandhya Kudtarkar and Mr. Kamlesh Parekh were appointed as Additional and
Independent directors with effect from December 24, 2021. In the opinion of the Board, the
Independent Directors possess the requisite expertise and experience and are persons of high

integrity and repute. They fulfill the conditions specified in the Act as well as the Rules made
thereunder and are independent of the management. A resolution seeking shareholders' approval
for their appointment forms a part of the Notice of the ensuing AGM.

Pursuant to the provisions of Section 149 of the Act, the independent directors have submitted
declarations that each of them meet the criteria of independence as provided in Section 149(6)
of the Act along with Rules framed thereunder and Regulation 16(1)(b) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
("Listing Regulations"). There has been no change in the circumstances affecting their status as
independent directors of the Company. In terms of Regulation 25(8) of Listing Regulations, they
have confirmed that they are not aware of any circumstance or situation which exists or may be
reasonably anticipated that could impair or impact their ability to discharge their duties.

After the year under review, Mr. Nipun Aggarwal (DIN 08094159) has resigned as Director of the
Company with effect from April 18, 2022 due to his personal pre-occupation.

In accordance with the provisions of the Act and Articles of Association of the Company, Mr.
Banmali Agrawala, Director of the Company retires by rotation at the ensuing Annual General
Meeting (AGM) of the Company and being eligible, offers himself for re-appointment. A resolution
seeking his reappointment forms part of the Notice of the ensuing AGM.

During the year under review, the non-executive directors of the Company had no pecuniary
relationship or transactions with the Company, other than sitting fees and reimbursement of
expenses incurred by them for the purpose of attending meetings of the Board/Committee of the
Company. ---
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Pursuant to the provisions of Section 203 of the Act, the Key Managerial Personnel of the
Company as on March 31, 2022 are Mr. Sanjay Dutt, Managing Director & Chief ExecutiveOfficer
of the Company (appointed with effect from April 01, 2018 for a period of 5 years), Mr. Khiroda
Jena, Chief Financial Officer of the Company (appointed with effect from August 07, 2019) and
Mr. Ritesh Kamdar, Company Secretary of the Company (appointed with effect from May 08,
2019).

12.Number of Meetings of the Board

There were 6 (six) meetings of the Board, held during the year under review. The said meetings
were held on June 29, 2021, August 16, 2021, September 1, 2021, November 12, 2021, February
14, 2022 and March 22, 2022. The details of the presence of Directors are given herein below:

Name of the Board Member Board Meeting Attendance

Mr. Banmali Agrawala 5 out of 6
Mr. santav Dutt 6 out of 6
Mr. Nioun Aooarwal 5 out of 6
Mr. S. Santhanakrishnan* 3 out of3
Mrs. Sucheta Shah* 3 out of3
Mr. Dileep Choksi* 3 out of3
Mr. K. Venkataramanan 6 out of 6
Mrs. Sandhva Kudtarkar** 2 out of2
Mr. Kamlesh Parekh** lout of2

* Ceased to be Director with effect from September 28, 2021
**Appointed as additionai and independent diredor with ettea from December 24, 2021

13.Board Evaluation

The Board of Directors has carried out an annual evaluation of its own performance, board
committees, and individual directors pursuant to the provisions of the Act.

The performance of the board was evaluated by the board after seeking inputs from all the
directors on the basis of criteria such as the board composition and structure, effectiveness of
board processes, information and functioni ng, etc.

The performance of the committees was evaluated by the board after seeking inputs from the
committee members on the basis of criteria such as the composition of committees, effectiveness
of committee meetings, etc.

The above criteria are broadly based on the Guidance Note on Board Evaluation issued by the
Securities and Exchange Board of India on January 5, 2017. o,<-v/i'i'Q>
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A separate meeting of Independent Directors was held to review the performance of Non

Independent Directors; performance of the Board as a whole and performance of the Chairperson
of the Company, taking into account the views of Executive Directors and Non-Executive
Directors. This was followed by Nomination and Remuneration Committee (NRC) Meeting and

Board meeting that discussed the performance of the Board, its Committees and individual

Directors.

In the board meeting and meeting of NRC, the performance of the board, its committees, and

individual directors were also discussed. Performance of Independent Directors was evaluated by
the entire board, excluding the Independent Director being evaluated.

14.Nomination and Remuneration Committee

The Nomination and Remuneration Committee (NRC) was consisting of all Independent Directors
namely, Mr. S. Santhanakrishnan, Chairman of the Committee, Mr. Dileep Choksi and Mrs.
Sucheta Shah, as its Members. The Committee met once during the year under review. The said
meeting was held on June 19, 2021. The details the attendance of Members are given herein
below:

Name of the Member NRC Meeting Attendance

Mr. S. Santhanakrishnan, Chairman loutof1
Mr. Dileep Choksi 1 out of 1
Mrs. Sucheta Shah loutof1

As the 2nd term of the then Independent Directors had expired on September 28, 2021, the NRC
of the Board ceased to exist thereafter and had been constituted upon the appointment of Mrs.
Sandhya Kudtarkar and Mr. Kamlesh Parekh as an additional and independent directors of the
Company. As on the date of this Board'sReport, the NRC of the Companyconsists of Mr. Kamlesh
Parekh, Chairman of the Committee, Mrs. Sandhya Kudtarkar and Mr. Banmali Agrawala, as its
Members.

The Company's policy on directors' appointment and remuneration and other matters provided in
Section 178(3) of the Act has been annexed to this report at "Annexure AU and also available
on www.tatarealty.in. The said policy had been modified by the present NRC effective from May
28, 2022 to meet the additional requirement of Regulation 19 read along with Schedule II of the
Listing Regulation, which were made applicable to the Company with effect from September 7,
2021 on comply and explain basis until March 31, 2023 and on a mandatory basis thereafter. --.-
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IS.Internal Financial Control Systems and their Adequacy

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, work performed by the internal, statutory and secretarial auditors
and external consultants and the reviews performed by management and the relevant Board
Committees, including the Audit Committee, the Board is of the opinion that the Company's
internal financial controls were adequate and effective.

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable material
weakness in the design or operation was observed. In the opinion of the Auditors of the Company,
there exists an adequate internal control procedure commensurate with the size of the Company.

16.Audit Committee

The Audit Committee was consisting of all Independent Directors namely, Mr. S.
Santhanakrishnan, Chairman of the Committee, Mr. Dileep Choksi and Mrs. Sucheta Shah, as its
Members. The terms of reference of the Audit Committee was as prescribed under Section 177
of the Act and rules made thereunder. The Committee met 2 (two) times during the year under
review. The said meetings were held on June 29, 2021 and September 1, 2021. The details of
the attendance of Members are given herein below:

Name of the Member Audit Meeting Attendance

Mr. S. Santhanakrishnan, Chairman 2 out of 2
Mr. Dileep Choksi 2 out of2
Mrs. Sucheta Shah 20utof2

As the 2nd term of the then Independent Directors had expired on September 28, 2021, the Audit
Committee of the Board ceased to exist thereafter and had been constituted upon the
appointment of Mrs. Sandhya Kudtarkar and Mr. Kamlesh Parekh, as an additional and
independent directors of the Company. Ason the date of this Board's Report, the Audit Committee
of the Company consists of Mrs. Sandhya Kudtarkar, Chairperson of the Committee, Mr. Kamlesh
Parekh and Mr. Sanjay Dutt, as its Members.

17.Auditors

The Shareholders of the Company at their Annual General Meeting (AGM) held on September 28,
2017 appointed Mis. B S R & Co. LLP (BSR), Chartered Accountants (Firm Registration Number
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101248W/W-100022) as the Statutory Auditors of the Company for a term of 5 years l.e, till the
conclusion of the 43rd AGM.

The Company has received confirmation from the Statutory Auditors to the effect that their
appointment, if made, will be in accordance with the limits specified under the Act and the firm
satisfies the criteria specified in Section 141 of the Act read with Rule 4 of the Companies (Audit
and Auditors) Rules, 2014. The Board of Directors of the Company on the recommendation of the
Audit Committee has re-appointed BSR as the Statutory Auditors of the Company pursuant to
Section 139 of the Act for a second term 5 (five) years to hold office from the conclusion of the
ensuing AGM till the conclusion of 48th AGM of the Company to be held in the year 2027, subject
to approval by the Members at the ensuing AGM. The Board recommends to seek consent of its
Shareholders at the ensuing AGM for re-appointment of BSR as Statutory Auditors for tenure of
5 (five) years, to examine and audit the accounts of the Company during the said period.

lS.Auditors Report and Secretarial Audit Report

The statutory auditor's report does not contain any qualifications, reservations, or adverse

remarks or disclaimer. Further, the secretarial audit report does not contain any qualifications,
reservations, or adverse remarks or disclaimer. Secretarial audit report is attached to this report
as "Annexure B".

19.Risk Management

The Company is governed by the Risk Management Charter and Policy Documents. An integrated
Enterprise Risk Management (ERM) Charter & Policy has been developed with the objective of
establishing a common understanding & methodology for identifying, assessing, responding,
monitoring & reporting to provide management, the Board of Directors with the assurance that
key risks are being effectively managed. As per the said Policy, a Risk Management Steering
Committee ('RMSC') comprising of MD & CEO and Functional Heads has been formed. The charter
and policies provide the overall framework for Risk Management process which includes risk
identification, assessment, evolution, treatment and other related process. The RMSC is the Apex
Committee in the RM Organization structure comprising of key decision makers within the
Organization. It is responsible for adopting and implementing the RM Framework across the
Organization. They are charged with the responsibility of taking decisions to manage the risks
and also report about various initiatives to the Board / Audit Committee and other stakeholders
on a regular basis.

Based on said ERM framework, the risks identified by the Company are reviewed by the executive
team comprising of senior employees of the Company including the top management. Risk
identification is a continual process and appropriate mitigation plans are deployed as required, All
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the risks are evaluated on the count of occurrence and impact. Based on the risk ranking, high
risk areas are identified and presented to the Audit Committee.

The Board at its meeting held on March 22, 2022, had constituted Risk Management Committee
of the Company pursuant to Regulation 21 of Listing Regulations. As on the date of this Report,
the Risk Management Committee of the Company consists of Mr. Sanjay Dutt, Chairman of the
Committee, Mrs. Sandhya Kudtarkar and Mr. Kamlesh Parekh, as its Members.

20. Particulars of Loans, Guarantees or Investments

Your Company falls within the scope of the definition "Infrastructure Company" as provided by
the Act. Accordingly, the Company is exempted from the provisions of Section 186 of the Act
(except Section 186(1) of the Act) with regards to Loans, Guarantees and Investments.

21. Related Party Transactions

In line With the requirements of the Act, the Company has formulated a Policy on Related Party
Transactions (Policy), to ensure due and proper compliance with the applicable provisions of the
Act. The said Policy also provides quldance for entering into transactions with related parties to
ensure that a proper procedure is defined and followed for approval/ratification and reporting
of transactions as applicable, between the Company and its related parties.

During the year under review, all contracts / arrangements / transactions entered into by the
Company during the financial year with related parties were in the ordinary course of business
and on an arm's length basis and did not attract the provisions of Section 188 (1) of the Act.
Given that all the transactions entered by the Company during the year under review were at
arm's length the Company and in the ordinary course of business and that none of the
transactions were material in nature, the disclosure of related party transactions as required under
Section 134(3)(h) of the Act in Form No. AOC-2 is not applicable to the Company for financial
year 2021-22 and hence does not form part of this report. Nevertheless, the Company has made
disclosures of all related party transactions as per notes to the audited financial statements for
the FY 2021-22.

Fu rther, the said policy had been modified by the present Audit Committee with effect from May
28, 2022 to meet the additional requirement of Regulation 23 of the Listing Regulations, which
were made applicable to the Company with effect from September 7, 2021 on comply and explain
basis until March 31, 2023 and on a mandatory basis thereafter.

22.Corporate Social Responsibility

During the year under review, the Corporate Social Responsibility (CSR) Committee of the
Company was comprising of Mr. Banmali Agrawala, Chairman of the Committee, Mr. Sanjay Dutt
and Mrs. Sucheta Shah, as its Members. <-:::-'"o \:~t.. c . c, '...
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The Ministry of Corporate Affairs on January 2.2., 2.02.1 has notified the Companies (Amendment)
Act, 2.02.0, pursuant to which Section 135(9) of the Act has been inserted in the Act, wherein if
the amount required to be spent by a Company as CSR Expenditure does not exceed fifty lakh
rupees, the requirement for constitution of the Corporate Social Responsibility Committee shall
not be applicable and the functions of CSR Committee provided under this section be discharged
by the Board of Directors of the Company. Owing to which the Board of Directors at its meeting
held on June 2.9, 2.02.1, dissolved the CSR Committee with effect from June 2.9, 2.02.1.

The Company has formulated a CSR policy, mentioning its objective, CSR scope, activityschedule,
monitoring and reporting method. The CSR policy is available on website of the Company l.e,
www.tatarealty.in and annexed at "Annexure C (i)" of this report. During the yearunderreview,
such policy has been modified to include "Education" as thrust area in the CSR policy.

In view of the losses (as per the calculation of net profit under Section 198of the Act) incurred,
the Company wasnot required to spend anyamounton CSR activities for the Financial Year 202.1
2.2.. The annual report on CSR activities has been furnished in the prescribed format at
"Annexure C (ii)", of this report.

23. Annual Return

As per the requirements of Sections 92.(3) and 134(3)(a)of the Act and Rules framed thereunder,
the annual return for FY 2.02.1-2.2. in the prescribed Form No. MGT-7 shall also be placed on the
website of the Company at www.tatarealty.in.

24.Particulars of Employees

The Ministry of Corporate Affairs on February 19, 2.02.1, had notified the amendments to the
Companies (Specification of definitions details) Rules, 2.014, pursuant to the which the Company
will not be considered as Listed Company as per the provisions of the Act read along with Rules
framed thereunder. Accordingly, the disclosure pertaining to remuneration and other details as
required under Section 197(12.) of the Act read with Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2.014 is not be applicable to the Company.

25.Disclosure Requirements

The Company has devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards issued by the Institute of Company Secretaries of India and that
such systems are adequate and operating effectively.
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26.Deposits from Public

The Company has not accepted any deposits from public and as such, no amount on account of
principal or interest on deposits from public was outstanding as on the date of the balance sheet.

27.Particulars of Energy Conservation, Technology Absorption and Foreign
Exchange Earnings and Outgo

The particulars relating to the Conservation of Energy, Technology Absorption and Foreign
Exchange Earnings and Outgo as per Section 134(3)(m) of the Act read with the Rule 8(3) of the
Companies (Accounts) Rules, 2014 are given in the "Annexure 0" to this report.

28.Cost Auditors

During the year under review, your Board has appointed Mis. Vinod C. Subramaniam & Co.,
Practicing Cost Accountant (Firm registration No.: 102395) as Cost Auditors of the Company for
conducting cost audit for the FY 2021-22. Further, during the FY 2022-23, your Board has
reappointed the said Cost Auditor for conducting the cost audit of the Companyfor the FY2022..
23 and accordingly, a resolution seeking ratification of the members for remuneration payable to
the CostAuditors for FY2022-23 is provided in the Notice convening the ensuing AGM.

As required under Rule 8 of the Companies (Accounts) Rules, 2014, the Company confirms that
it has prepared and maintained cost records as specified by the Central Government under sub
section (1) of section 148 of the Act for the financial year ended March 31, 2022.

29.Details of significant and material orders passed by the Regulator or Courts or
Tribunals impacting the Going Concern Status and Company's Operations in
Future

During the year under review, there were no significant and material orders passed by any
regulators or courts or tribunals impacting the going concern status and Company'soperation in
future.

3D.Material changes and commitments, if any, affecting the financial position of
the Company which have occurred between the end of the financial year of the
Company and to which the financial statements relate and the date of the
report

There are no material changes and commitments affecting the financial position of the Company
which have occurred between the end of the financial year of the Companyto which the financial

statements relates and the date of this report. ;;r:)-\f!~0~~
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31.Disclosure under Sexual Harassment of Women at Workplace (Prevention,

Prohibition and Redressal) Act, 2013

The Company has zero tolerance for sexual harassment at workplace and has adopted a Policy
on prevention, prohibition and redressal of sexual harassment at workplace in line with the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Rules thereunder for prevention and redressal of complaints of
sexual harassment at workplace.

Prevention of Sexual Harassment Committee (POSH) ("Internal Complaints Committee") is in
place as per the policy and provisions of Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. There were no complaints relating to sexual harassment,
pending at the beginning of financial year, received during the year and pending as on the end
of the Financial Year 2021-22,

32.COrporate Governance Report

The Corporate Governance Report, with the Practicing Company Secretaries' Certificate thereon,
for the year under review prepared in accordance with the Part C of Schedule V of Listing
Regulations, forms part of this Report as "Annexure E".

33.Vigil Mechanism

The Company has formulated a Vigil Mechanism Policy ("the Policy"), under Section 177 of the
Act, with a view to provide a mechanism for employees and Directors of the Company to approach
the Ethics Counsellor to ensure adequate safeguards against victimisation. This policy is also
placed on the website of the Company at www.tatarealty.in and would help to create an
environment where individuals feel free and secure to raise an alarm where they see a problem.
It will also ensure that complainant(s) are protected from retribution, whether within or outside
the organization and makes provision for direct access to the Chairperson of the Audit Committee
in appropriate or exceptional cases. We confirm that during the financial year 2021-22, no
employee of the Company was denied accessto the Chairperson of the Audit Committee. Further,
Whistle-blower complaints are dealt with by a due process of fully investigating the issues and
appropriate action being taken based on the enquiry. The Board believes that there is no material
impact of any such open matter on March 31, 2022, in the financial statements of the Company.
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34. General

During the year under review, no fraud has been reported by the Auditors to the Audit Committee
or the Board. There has been no change in the nature of business of the Company. There has
been no application made or any proceeding pending under the Insolvency and Bankruptcy Code,
2016. Further, there has been no details, which shall be required to be given as regard to
difference between amount of the valuation done at the time of one-time settlement and the
valuation done while taking loan from the Banks or Financial Institutions along with the reasons
thereof, as no such events have been occurred.
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Annexure A

REMUNERATION POLICY FOR DIRECTORS, KEY MANAGERIAL PERSONNEL AND
OTHER EMPLOYEES

[Pursuant to Section 178(3) of the Companies Act, 2013 and Regulation 19 read along with
Schedule II of the SEBI Listing Regulations]

The remuneration policy of the company is designed to create a high performance culture
and is in alignment to the core values of Tata Group. This Policy sets out the guiding
principles for the Human Resources, Nomination and Remuneration Committee for
recommending to the Board the remuneration of the directors, key managerial personnel
and other employees of the Company.

The remuneration philosophy is aimed to provide market competitive remuneration to our
executives and employees, in order to attract and retain the most talented and qualified
individual to the company.

The remuneration policy recognises the size, scope and complexity of the company and the
role, the market standing, skills and experience, Company's capacity to pay in compliance to
pay related regulatory compliance requirements.

This remuneration policy has been prepared pursuant to the provisions of Section 178(3) of
the Companies Act, 2013 ("Act") and Regulation 19 read with Part D of Schedule II of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"). In case of any inconsistency between the
provisions of law and this remuneration policy, the provisions of the law shall prevail and the
Company shall abide by the applicable law.

While formulating this policy, the Nomination and Remuneration Committee ("NRC") has
considered the factors laid down under Section 178(4) of the Act, which are as under:

"(a) the level and composition of remuneration is reasonable and sufficient to attract, retain
and motivate directors of the quality required to run the company successfully;

(b) relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and

(c) remuneration to directors, key managerial personnel and senior management involves a
balance between fixed and incentive pay reflecting short and long-term performance
objectives appropriate to the working of the company and its goals" ----.
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Key principles governing this remuneration policy are as follows:

A. Remuneration for independent directors and non-independent non- executive
directors

(i) Independent directors ("ID") and non-independent nonexecutive directors ("NED")
may be paid sitting fees (for attending the meetings of the Board and of
committees of which they may be members) and commission within regulatory
limits.

(ii) Within the parameters prescribed by law, the payment of sitting fees and
commission will be recommended by the NRC and approved by the Board.

(iii) Overall remuneration (sitting fees and commission) should be reasonable and
sufficient to attract, retain and motivate directors aligned to the requirements of
the Company (taking into consideration the challenges faced by the Company
and its future growth imperatives).

(Iv) Quantum of sitting fees may be subject to review on a periodic basis, as
required,

(v) The aggregate commission payable to all the NEDs and IDs will be recommended
by the NRC to the Board based on Company performance, profits, return to
investors, shareholder value creation and any other significant qualitative
parameters as may be decided by the Board.

(vi) The NRC will recommend to the Board the quantum of commission for each
director based upon the outcome of the evaluation process which is driven by
various factors including attendance and time spent in the Board and committee
meetings, individual contributions at the meetings and contributions made by
directors other than in meetings.

In addition to the sitting fees and commission, the Company may pay to any
director such fair and reasonable expenditure, as may have been incurred by the
director while performing his/her role as a director of the Company. This could
include reasonable expenditure incurred by the director for attending Board /
Board committee meetings, general meetings, court convened meetings,
meetings with shareholders / creditors / management, site visits, induction and
training (organized by the Company for directors) and in obtaining professional
advice from independent advisors in the furtherance of his/her duties as a
director.

(vii)
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B. Remuneration payable to Director for services rendered in other capacity

The remuneration payable to the Directors shall be inclusive of any remuneration
payable for services rendered by such director in any other capacity, unless:

(i) The services rendered are of a professional nature; and
(il) The NRC is of the opinion that the director possesses requisite qualification for the

practice of the profession.

C. Remuneration for Managing Director C'MD'] Executive Directors CED'] and Key
Management Personnel ("KMP']

In accordance with the policy, the Managing Director, Executive Director, KMPs,
Senior Management and employees are paid fixed salary which includes basic salary,
allowances, perquisites and other benefits. Remuneration also covers contribution
towards social security benefits / retirement benefits in accordance with statutory
provisions as applicable.

In addition to above, they may also earn annual incentive remuneration /
performance-linked incentive / annual performance linked bonus subject to
achievement of certain defined qualitative and quantitative performance criteria and
such other parameters as may be considered appropriate from time to time by the
NRC and the Board. The performance linked incentive is driven by the outcome of
the performance appraisal process and the performance of the Company.

Remuneration of MD/ED is as per the contract approved by the shareholders. In case
of any change, the same would require the approval of the shareholders.

The NRC may recommend and provide MD/EDs such remuneration by way of
commission, calculated with reference to the net profits of the Company in a
particular financial year, as may be determined by the Board, subject to the overall
ceilings stipulated in Section 197 of the Act. The specific amount payable to the
MD/EDs would be based on performance as evaluated by the Board or the NRC and
approved by the Board.

D. Remuneration for other employees

The policy relating to employees would be as per the remuneration policy of the
company as approved by the Managing Director in consultation with the Head of HR
within the overall framework of above remuneration philosophy and gUidelines.

Exclusion

Excludes employees covered byanylong term settlements orspecific term contracts. The remuneration for t/yii;;rr:l"ii>~

employees would be driven by therespective long term settlements orcontracts. <fJ>-' <;~:(~\
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Policy implementation

The NRC is responsible for recommending the remuneration policy to the Board. The Board
is responsible for approving and overseeing implementation of the remuneration policy.

ForTata Housing Development Company Limited

Sdj-
Sanjay Dutt
Managing Director& CEO
DIN: 05251670

ForTata Housing Development Company Limited

Sanjay Dutt
Managing Director
DIN: 05251670

Date: August 10, 2022
Place: Mumbai

Sandhya Kudtarkar
Director
DIN: 00021947
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BHATT & ASS{)CIATES
COMPANY SECRETARIES LLP

Form No. MR-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2022

[Pursuant to section 204(1) of the Companies Act, 2013 andrule No. 9 of the Companies

(Appointment and Remunereiion of Managerial Personnel) Rules, 20141

To,

The Members,

Tata Houalnq Development Company limited.

We have conducted the secretarial audit of the compliance of applicable statutory provisions

and the adherence to good corporate governance practice by Tille Housing Development

Company Limited (hereinafter called "the Company"). Secretarial Audit was conducted In a

manner that provided us a reasonable basis for evaluating the corporate conducts I statutory

compliances and expressing my opinion thereon.

Based on our verification of the Company's books, papers, minutes books, forms and returns

flied and other records maintained by the Company and also the information proVided by the

Company, its officers, agents and authorized representatives during the conduct of secretarial

audit, we hereby report that in our opinion, the Company has, durir'9 the audit period covering

the financial year ended on 31" March, 2022. complied with the statutory provisions listed

hereunder and also that the Company has proper Board processes and compliance mechanism

in place to the extent, In the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records

maintained by the Company, for the financial year ended on 31" March, 2022, according to the

provisions of:

i. The Companies Act, 2013 (the AGt) and the rules made thereunder;

0/ 101, Lata Annexe, Above Axis Bank, W. E. Highway, Borivah (East), Mumbai ·400066.
Mob. : 9867151081, 80979 85754. Telefax: on 28461715
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ii. The Securities Contracts (Regulation) Act, 1956 ('SeRA') and the rules made

thereunder;

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed

thereunder - Not Applicable;

lv. Foreign Exchange Management Act. 1999 and the rules and regulations made

thereunder to the extent of Overseas Direct Investment Foreign Direct Investment

and External Commercial Borrowingsare not applicable;

v. The following Regulations and Guidelines prescriber! under the Securities and

Exchange Board of IndiaAct, 1992 ('SEBI Act') :-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares

and Takeovers) Regulations, 2011 - Not applicable;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations, 2015;

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements)Regulations, 2018 - Not Applicable;

d) Securities and Exchange Board of India (Share Based Employee Benefits and

Sweat Equity) Regulations, 2021 and erstWhile the SEBI (Share Based

Employee Benefits) Regulations 2014 - Not Applicable

e) The Securities and Exchange Board of India (Issue and Listing of Non

Convertible Securities) Regulations, 2021 and erstwhile the SEEI (Issue and

Listing of Debt Securities) Regulations 2008;
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f) The Securities and Exchange Board of India (Registrars to an issue and Share

Transfer Agents) Regulations, 1993, regarding the Companies Act and dealing

with client - Not applicable;

g) The Securities and Exchange Board of India (Delisting of Equity Shares)

RegUlations, 2021 - Not applicable; and

h) The Securities and Exchange Board of India (Buy Back of Securities)

RegUlatiOns, 2016· Not applicable;

vi. Further we report that, having regard to the ccmpllance system prevailing in the

Company and on examination of the relevant documents, records in pursuance

thereof, on test-check basis and on declaration by the officer in charge, the Company

has complied with the Real Estate (RegUlation and Development) Act, 2016 and its

Rules, regUlation, notlticationa, Orders and Circulars etc., nertaining to infrastructurel

development companies.

Further. as II precautionary measure against "GOVID 2019", the audit process has been

modified, wherein documents /records etc. were verified in stsctromc mode, and have relied on

the representations received from the Company for its accuracy and authenticity.

We have examined compliances with applicable clauses of the follOWing:

i. Secretarial Standards issued by the Institute of the Compiilny Secretaries of India for

General Meetings and Board Meetings.

il. The Securities and Exchange Board of India (Listing O!:>ligations and Disclosure

Requirements) Regulations, 2015.

Further, the provisions relating to Regulations '15 - 27 of SESI (Listin~.1 Obligation and Disclosure

Requirements) Regulations, 2015 (as amended) became applicable to the High Value Debt

Company with effect from September 7, 2021 on a 'comply or axpiain' basis until March 31,

2023and on a mandatory basis thereafter. The Company shall take further steps to comply with
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the requirements pertaining to Composition of Board of Directors and other regulations as

applicable until March 31, 2023.

During the financial year under review, the Company has complied with the provtslons of the

Act, Rules, RegUlations, Guidelines, Standards, etc. mentioned above.

We further report that:

The Board of Directors of the Company Is dUly constituted with proper balance of Executive

Directors, Non-Executive Directors and Independent Directors. The changes In the composition

of the Board of Directors that took place during the period under review were carried out in

compliance wilh the provisions of the Act.

Adequate notice, agenda and detailed notes were given to ali Directors to schedule the Board

Meetings at least seven days In advance and a system exists for seeking and obtaining further

information and clarifications on the agenda items before the meeting and for meaningful

participation at tile meeting.

As per the minutes of the meetings dUly recorded and signed by the Chairman, the decisions of

the Board were unanimous and no dissenting views have been recorded.

We have relied on the representation made by the Company ami its Officers for adequate

systems and processes in the company commensurate with ils size & operation to monitor and

ensure compliance with appliCable laws.

We further report that during the year under report, the Company has undertaken event I action

having a major bearing on the Company's affairs in pursuance at the above referred laws, rules,

regUlations, guidelines, standards, etc. referred to above viz.

(i) Appointment and cessation of Independent Directors;

(ii) Approval from members for:

(a) Payment of remuneration to Mr Sanjay DUll. Managin~j Director of the Company;

(b) Issuance of Non-Convertible Debentures on Private Piacement basis;
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(e) Increase the Authorized Share Capital of the Company;

(d) issuance of Equity Shares to TATA Realty and Infrastructure Limited on Private

Placement/ Preferential Allotment basis;

(iii) Dissolution & Constitution of Audit and Nomination & remuneration committees;

(IV) Board approval for Increase in remuneration to Key Managerial Personnel;

(v)ls'lwance and Repayment of Commercial Papers.

(vi) Approval to the revised Interest rate (Reset) due on the Listed Secured Non

Convertible Debentures of the Company.

For Bhatt & Associates Company Secretaries LLP

Place: Mumbal

Date: 10/05/2022

B

Designate

ACS No.: 36181, COPNo.: 13376

UDIN: A036181D000264464

This Report is to be read with our letter annexed as Appendix A, which forms integral part of this

report.
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APPENDIX A

To,

The Members,

Tata HOllsing Development Company Limited

Our report of even dale is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the company.

Our responsibility is to express an opinion on these secretarial records basedon our audit.

2. We have followed the audit practices and processes as were appropriate to obtain

reasonable assurance about the correctness of the contents of the Secretarial records. The

verification was done on test basis to ensure that correct facts are reflected in secretarial

records. We believe that the processes and practices, we followed provide a reasonable

basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of

Accounts of the company.

4. Where ever required, we have obtained the Management representation about the

compliance of laws, rules and regulations and happening of eventsetc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,

standards is the responsibility of management Our examination was limited to the

verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company

nor of the efficacy or effectiveness with which the management nas conducted the affairs of

the company.

Place: Mumbai

Date: 10/05/2022

For Bhatt & Associates Company Secretaries LLP

~
.~~--- ~

Bli a Bhatt

Deslgna ed Partner

ACS Nv,: 36181, COP No.: 13376

UDlN: A036181D000264464
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TATA HOUSING DEVELOPMENT COMPANY LIMTIED

ANNEXURE "C (i)"

1. PREAMBLE:
At TATA HOUSING DEVELOPMENT COMPANY LIMITED CTHDC" or "the Company"), we are
committed to Tata Group's vision of Integrating environmental, social and ethical principles
into the core business, thereby improving the quality of life of the communities we serve and
enhancing long-term stakeholder value. At THDC, we are sensitive and concerned about the
communities and region we are operating. Thus believing that through sustainable measures,
we would actively contribute to the Social, Economic and Environmental Development of the
Community.

2. CSRVISION AND MISSION:
The Company recognizes its responsibility towards the society and contributes significantly
towards the betterment of the local communities it serves.
We believe in creating value for the community we workandempowering our stakeholders by
touching the lives of one lakh people by 2025. The said vision- mission is proposed to be
achieved by implementing CSRprograms in the keyareasof Livelihood andSkill development,
Healthcare, Environment protection, Social development and relief.
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3. DEFINITION - CSR POLICY:
This CSR Policy is a statement containing the approach and direction given by the Board of a
company, taking into account the recommendations of the CSR Committee, and includes
guiding principles for selection, implementation and monitoring of activities as well as
formulation of the annual action plan.

4. OBJECTIVES OF THE POLICY:
Define the operational framework and to provide a pathway for undertaking CSR
initiatives for the company.
The Policy sets out the rules that need to be adhered to while taking up and
implementing CSR activities.
To lay down effective guidelines in carrying out CSR programs by aligning them to the
areas mentioned under the schedule 7 of companies Act 2013 and contribute efforts
towards meeting larger SDGs (Sustainable Development Goals) 2030.

The Company shall timely ensure appropriate utilization of contribution viz financial and
human resources to the benefit of the community at large.

5. CSRTHRUST AREAS AND FRAMEWORK:
The programs designed towards integrating wider perspectives of SDGs 2030 will reflect on
doing a responsible business and invest in Social good.
The CSR Framework developed for the next 3 years, focuses on the following areas of
intervention, which are in line with Schedule VII of Companies Act 2013 and beyond business
as usual.

LIVELIHOOD

(UnderSchedule7,
point no. II and SDG 1,

8,10)

Enhancing skill
for
employability.
Supporting
entrepreneurship
development.
E.g. Upskilling and
reviving of Bamboo
crafts in West
Bengal, facilitating
social security
schemes to
construction and
migratory workers
by enabling their
registration under
Building and other
construction
workers (BOCW).

HEALTHCARE

(Under Schedule 7,
point no. I and SDG

3,6)

Designing and
implementing
awareness
campaigns around
sanitation and
hygiene practices.
Addressing vital
health issues in the
marginalized
communities.
E.g. Regular Health
awareness session
for Construction
labors and the
communities
around.

ENVIRONMENT
PROTECTION

(Under Schedule 7, point
no. II and SDG11, 13)

Focusing on projects
that have sustainable
long-term impact and
that promotes use of
renewable energy and
recycling.
Enhancing
biodiversity, natural
resource management
and mitigation of
climate change
Impacts.
E.g. Water Body
Restoration in Rural
outskirts of Chennai
and Solid waste
Managementproject in
Bangalore-Rural.

EDUCATION

(Under Schedule
7, point no. II

Promoting
Education)

Promoting
education,
benefiting the
marginalized
and
enhancing
their
capabilities
for improving
living
standardsand
better quality
of life.
E.g
Scholarships
for girls.

SOCIAL
DEVELOPMENT AND

RELIEF
(Under scneaue 7,

point no. VII/XII and
Qualifying overall SDGs

and Schedule VII)
Special projects to
be undertaken basis
immediate need
and thereby
fulfilling the
objectives of the
policy.
Engaging with
communities
affected by natural
disasters, while
meaningfully
responding towards
strengthening their
resilience.
E.g. Covid relief
initiatives.
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6. COMPOSITION OF THE CSRCOMMITTEE:
The Committee shall be constituted with following members only if the CSR expenditure
amount to be spent by a company exceeds fifty lakh rupees:
1) With minimum three directors of which at least one director shall be an Independent

Director from the Board of the Company; or
2) With minimum two directors from the Board of the Company, in case the company is not

required to appoint an independent director under sub-section (4) of section 149 of the
Companies Act 2013 ("the Act").

If the CSR committee is not required to be constituted by the Company as per provisions of
the Companies Act, 2013, the Responsibility of CSR Committee as per the provisions of the
Companies Act, 2013, be discharged by the Board of Directors of the Company.

Mandate of the Corporate Social Responsibility Committee:

As per provisions of Section 135 of the Act read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 (as amended), the CSR
Committee shall:
i. Formulate and recommend to the Board, a Corporate Social Responsibility Policy which

shall indicate the activities to be undertaken by the Company in the areas or subject
specified in Schedule VII;

ii. Recommend the amount of expenditure to be incurred on the activities;
iii. Monitor the CSR Policy of the Company from time to time;
iv. To formulate and recommend to the Board an Annual Action Plan in pursuance of the CSR

policy, which shall include the following, namely:-
a) the list of CSR projects or programs that are approved to be undertaken in

areas or subjects specified in Schedule VII of the Act,
b) the manner of execution of such projects or programs,
c) the modalities of utilization of funds and implementation schedules for the

projects or programs,
d) monitoring and reporting mechanism for the projects or programs, and
e) details of need and impact assessment, if any, for the projects undertaken by

the company
v. Any other matter, which may be considered appropriate by the Committee for furtherance

of Company's CSR activities.

7. ADDITIONAL MANDATE:
i. Oversee the company's conduct with regard to its corporate and societal obligations

and its reputation as a responsible corporate citizen;
ii. Oversee activities impacting the quality of life of various stakeholders;
iii. Monitor the CSR Policy and expenditure of the material subsidiaries (material

subsidiary" means a subsidiary whose income or net worth exceedsten percent of the
consolidated income or net worth, respectively, of the Companyand its subsidiaries in

the immediately preceding financial year). ",\NI~D(0.
0\)';;'-----"..1-;,\

'~lt. ',\,c;,\
~ -'0, )\1;;,1
-: "e.. .~,,:,

0..( ~_..._.\({)
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8. IMPLEMENTATION PROCEDUREI ANNUAL ACTION PLAN:
The CSR programs will be designed systematically with defined timelines, objectives and

deliverables. All the CSR initiatives will have well-defined KPls to measure impacts on target

groups.

Every year Company review the existing programs and will come out with Action Plan for
implementation of each of the CSR projects or programs, which were approved by the CSR

Committee.

The company will collaborate with select NGO/ voluntary organization for the implementation

of the programs. The engagement with the partner will be based on thorough due diligence
process and assessing the credibility of the organization.

The Company shall during the financial year i.e. any time between l't April to 31't March every

year, carry out its above listed CSR activities. The CSR Committee shall, from time to time,
decide on the schedule.

The modalities of utilization of funds and implementation schedules for the projects or

programs:

The funds required for utilization on CSR activities shall be allocated out of the profits of the

Company. The Company shall spend on CSR activities an amount of at least two percent of
the average net profits, made during the three immediately preceding financial years. The

average net profit shall be reckoned in accordance with the provisions of Section 198 of the
Act.

However, in the absence of any profits, the Company may still volunteer to undertake/spend

on CSR activities.

The Company shall implement the CSR activities either on its own or by contributing in form

of donation to a registered trust / society.

The Committee may from time to time recommend selecting and implementing any of the
CSR activities enumerated above and to encourage employees to voluntarily participate in

such activities toward society's betterment and overall well-being.

9. MONITORING AND REPORTING MECHANISM:
The Committee may from time to time monitor proper implementation of its CSR activities,
either by itself or through appointed authorized representative or by appointing independent

agency or as it may deemed fit. The concerned person shall supervise and submit a report,

containing details on implementation of the CSR activities, to the CSR Committee of the Board.
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Details of Impact Assessment. if any, undertaken by the Company;.

The Company may on its own or engage the services of professional j independent agency in

order to do the impact assessment of selected or applicable projects or programs on a periodic

basis, as may be required from time to time.

to.POLICY GUIDELINES AND REVIEW
This CSR Policy has been formulated as per prevailing provisions of the Companies Act, 2013
(as amended), the Companies (Corporate Social Responsibility Policy) Rules, 2014 (as
amended) and after taking into considerations of Clarifications I FAQ issued by the Ministry of
Corporate Affairs (MCA) from time to time. However, if, due to subsequent changes in the law,
a particular part thereof may become inconsistent with the law, in such case the provisions of
the law will prevail.

This CSR policy document will be reviewed from time to time. Any changes, if necessary will
be approved by the CSR Committee of the Board.

For Tata Housing Development Company Limited

Sdj-

Sanjay Dutt
Managing Director & CEO

DIN: 05251670

Sanjay Dutt
Managing Director
DIN: 05251670

Date: August 10, 2022

Place: Mumbai

Sandhya Kudtarkar
Director
DIN: 00021947
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ANNEXURE "c (ii)"

ANNUAL REPORT ON CSR ACTIVITIES

1. A brief outline of the Company's CSR policy, including overview of projects or

programs proposed to be undertaken and a reference to the web-link to the CSR

policy and projects or programs:

The CSR policy outlines the objectives, composition, C5R scope, activity schedule, monitoring and

reporting methods. The C5R policy can be viewed on the website of the Company www.tatarealty.in.

2. The Composition of the CSRCommittee:

* CSR Committee was dissolved with effect from June 29, 2021 pursuant to the provisions of Section 135(9) of

theCompanies Act, 2013.

51. No. Name of Director Designation / Number of Number of

(Identity of the Chairman) Nature of meetings of C5R meetings of C5R

Directorship Committee held Committee

during the year attended during

the year

1 Mr. Banmali Agrawala Chairman 0 0

2 Mr. 5anjay Dutt Member 0 0

3 Ms. Sucheta Shah Member 0 0
..

3. Web-link where Composition of CSR committee, CSR Policy and CSR projects

approved by the board are disclosed on the website of the company:

https:/lwww.tatarealty.inlinvestor-info

4. Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8

of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable

(attach the report):

The Company was not required to implement, monitor and report any C5R activities, during the

year under review.
.......)h'"\:'.....
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TATA HOUSING DEVELOPMENTCOMPANY LIMITED ... - -< ..",.
Q.ll-i:~\"/

CIN: U45300MH1942PLC003573 •._-
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033

Tel. 022-6661 4444 Fax: 022-66614452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in
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5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the

Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required

for set off for the financial year, if any: N.A.

51. No. Financial Year Amount available for set-off Amount required to be setoff

from preceding financial years for the financial year, if any(in

(in Rs.) Rs.)

- - - -

6. Average net profit of the company as per section 135(5) of the Act: Not applicable, as

Company have incurred losses (based on calculations made as per Section 198 of the Companies

Act, 2013) in last three financial years.

7. (a) Two percent of average net profit of the company as per section 135(5): The

Company was not required to spend mandatory 2% CSR expenditure for the year ended March

31, 2022, due to reasons mentioned in item 6 above.

(b) Surplus arising out of the CSRprojects or programmes or activities of the previous

financial years: N.A.

(c) Amount required to be set off for the financial year, if any: N.A.

(d) Total CSR obligation for the financial year (7a+7b-7c): N.A.

8. (a) CSRamount spent or unspent for the financial year: N.A.

Total Amount Unspent (in Rs.)

Amount Total Amount Amount transferred to any fund specified under

Spent for transferred to Schedule VII as per second proviso to section

the UnspentCSR 135(5).

Financial Accountas per

Year. section 135(6).

(in Rs.)
Amount Date of Name of Amount Date of transfer

transfer the Fund

- - - - - -

4fGDii;~,
(§r/~'<o

TATA HOUSING DEVELOPMENT COMPANY LIMITED ~&r1~:'~y.l)
CIN: U45300MH1942PLC003573 v."-...._._:-/"'>,o)

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 ~,:i~o
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealtv.in

Website: www.tatarealty.in
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(b) Details of CSR amount spent against ongoing projects for the financial year: N.A.

(1) (2) (3) (4) (5) (6) (7)

SI. No Name of the Item from the Local area Location of the Project Amount

Project. list of (Yes/No). project. duration.
allocated for

activities in State District the project (in

Scheduie VII Rs.)

to the Act.

- - - - - - - -

(8) (9) (10) (11)

Amountspent in the Amount transferred to Mode of Impiementation - Mode of Implementation - Through

current financial Unspent CSR Account Direct (Yes/No) Implementing Agency

Year for the project as per Name. CSR

(in Rs.). Section 135(6) (in Rs.). registration

number

- - - - -

(e) Details of CSR amount spent against other than ongoing projects for the financial

year: N.A.

(1) (2) (3) (4) (5) (6) (7) (8)

SI. No Name Item from Locai area Location of the Amount Mode of Mode oflmplementation-

of the the list of (Yes/No). project. spent implementati Through Impiementing

Project. activities for the on - Agency

in project Direct

Schedule (in Rs.). (Yes/No)

VII to the

Act.

State District Name. CSR

registration

number

- - - - - - - - - -

GDEV("
(d) Amount spent in Administrative Overheads: NA r:~--''''-'

('JAmou""P'"t:;:::';;;;;;4;;;~~ UMnED (\~;)
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatareaity.in
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(f) Total amount spent for the Financial Year (8b+8c+8d+8e): N.A.

(g) Excess amount for set off, if any: NA

51. No. Particulars Amount (in Rs.)

(i) Two percent of average net profit of thecompany aspersection 135(5) -
(ii) Total amountspent for the Financial Year -

(iii) Excess amountspent for the financial year [(ii)-(i)] -

(iv) Surplus arising out of the CSR projects or programmes or activities of -
the previous financial years, if any

(v) Amount available for set off in succeeding financial years [(iii)-(iv) -

9. (a) Details of Unspent CSRamount for the preceding three financial years: N.A.

51. No Preceding Amount Amount Amount transferred to any Amount

Financial transferred spent in fund specified under remaining to

Year to Unspent the Schedule VII as per section be spent in

CSR Account reporting 135(6), if any. succeeding

under Financial Name Amount Date of financial

section 135 Year (in of the (in Rs) transfer years. (in

(6) (in Rs.) Rs.) Fund Rs.)

- - - - - - - -

(b) Details of CSR amount spent in the financial year for ongoing projects of the

preceding financial year(s): NA

Website: www.tatarealty.1n

(1) (2) (3) (4) (5) (6) (7) (8) (9)

51. No Project Name of Financial Project Total Amount Cumulative Status of the

ID the Year in which duration amount spent on amount project -
Project the project allocated the spent at the Completed

was for the project in end of /Ongoing.

commenced. project the reporting

(in Rs.), reporting Financial

Financial Year. (in

Year (in Rs.)

Rs).

- - - - - - - - - _._~
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TATA HOUSING DEVELOPMENTCOMPANY LIMITED ~ "~t:t 't
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10. In case of creation or acquisition of capital asset, furnish the details relating to the

asset so created or acquired through CSR spent in the financial year (asset-wise

details): N.A.

(a) Date of creation or acquisition of the capital asset(s).

(b) Amount of CSR spent for creation or acquisition of capital Asset

(c) Details of the entity or public authority or beneficiary under whose name such capital

asset is registered, their address etc.

(d) Provide details ofthe capital asset(s) created or acquired (including complete address

and location of the capital asset).

11. Specify the reason(s), if the company has failed to spend two per cent of the average

net profit as per section 135(5):

Not applicable, as Company have incurred losses (based on calculations made as per Section 198of

the Companies Act, 2013) in last three financial years.

For Tata Housing and Development Company Limited

Sanjay Dutt
Managing Director
DIN: 05251670

Date: Mumbai
Place: August 10, 2022

Sandhya Kudtarkar
Director
DIN: 00021947

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: LJ45300MH1942PLC003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in

Website: www.tatarealty.in
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Annexure D

THE CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The particulars relating to the Conservation of Energy, Technology Absorption and Foreign

Exchange Earnings and Outgo as per Section 134(3)(m) of the Companies Act, 2013 read with
the Rule 8(3) of the Companies (Accounts) Rules, 2014 are as under:

A. Conservation of Energy

Considering the nature of activities undertaken by the Company, the Company has taken certain
feasible initiatives/steps towards sustainability, which include initiatives which has impact on
energy conservation.

Steps taken or Impact on Conservation of Energy

Sustainability is an integral part of the Company's business philosophy. The Board of Directors of
the Company has urged its stakeholders for undertaking appropriate steps for conservation of

energy. The Company has always endeavor to undertake appropriate steps for conservation of
energy. In this regard, the Company has taken the followlnq steps in the project:

a. Energy metering: Energy meters for external lighting, municipal water pumping, grey
water pumping (for flushing) and water pumping for landscaping;

b. Installation of energy efficient equipment: Minimum 60% efficiency for pumps
greater than 3HP and lSI rated pumps for others, minimum 75% efficiency for motors

greater than 3HP and lSI rated motors for others, elevators operating with intelligent
group controls and water level controllers;

c. Electric Charging Facility for Vehicles: Electric Charging Facility shall be provided for
5 % of total parking;

d. Use of maximum daylight: Use of maximum Day light in Apartments and common
areas by providing glazed windows facing South /North Direction;

e. Use of natural ventilation: Use of natural ventilation in Apartments and common areas

by providing big size windows facing South /North Direction;
f. Energy efficient light fixtures: Use of Energy efficient fixtures like LED,T5 haVing low

power consumptions;

g. Low loss transformers: Use of Level 2 Transformers which have low / no load and l-~
~"IElO

load losses; c,/ "'4-

TATA HOUSING DEVELOPMENT COMPANY LIMITED \~t 1V;:"'~1;i:.i,q!"'~
CIN: U45300MH1942PLC003573 ~~ ii

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 03~ "01:1 ,~"
Tel. 022-6661 4444 Fax: 022-66614452 E-mail: thdcsec@tatarealty.in ---

Website: l1\{ww.tatarealty.in
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h. Energy efficient air conditioning: Use of 5 star rated AC having low power
consumption;

i. Lighting Automation: Use of timers and other energy saving devices for common area

lights, in case of day time it will switch off through automation; and
j. Home automation: Home Automation is done to reduce ideal mode power

consumptions of lights, fans, AC and other electrical devices.

Steps taken by the Company for utilizing alternate sources of Energy

a. Employee awareness: The Company has in its day to day working environment have
urged its employees for usage of electronic gadgets which saves energy, encouraging

carpooling, make them aware about water conservation, climate change, waste
management and energy conservation with a view to encourage water and energy

conservation.
b. Useof Solar Powered Lights in common areas and landscape to reduce power demand of

project.
c. At Corporate Office, Company switches off 50% ACplant during the day with 50% running

@ 24 degrees celsius. The Company has also kept water taps on low force setting to save

water and used signage's to minimize use of paper and water in washrooms. Further,
Lights are switched off in pockets beyond 6.30 pm as staff leaves. Waste bottled water is

being used for cleaning and plants.

Capital investment on energy conservation equipment's;

During the year under review, the Company has not undertaken any capital investment on energy

conservation equipment.

B. Technology Absorption

(I) Efforts made towards technology absorption:

The Company endeavors to undertake alternatives for technology absorption. However, during
the FY 2021-22, the Company has not undertaken activities relating to technology absorption.

(ii) Benefits derived like product improvement, cost reduction, product development or import

substitution:

The Company has not undertaken new technology implementation during the FY 2021-221:fj0~;-;~fi;?~
-:\Y.-.r "" 't-i)
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(iii) Imported technology (imported during the last three years reckoned from the beginning of
the financial year)-

The Company has not imported any technology during the last three years immediately preceding
the FY 2021-22.

(iv) Expenditure incurred on Research and Development.

The Company has not incurred any expense on Research and Development during the FY 2021
22.

C. Foreign Exchange Earnings and outgo

Disclosure of information relating to Foreign Exchange earnings and outgo as required is already
given in Notes, which forms part of the audited financial statements for the year ended March
31,2022.

~
Sandhya Kudtarkar
Director
DIN: 00021947

Sanjay Dutt
Managing Director
DIN: 05251670

On Behalf of the Board of Directors
For Tata Housing Deveiopment Company Limited

Date: August 10, 2022
Place: Mumbai

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLCO03573
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"Annexure E"

Corporate
Governance Report

1. Company's Philosophy on Corporate Governance

Effective corporate governance practices constitute the strong foundation on which successful
commercial enterprises are built to last. The Company's philosophy on corporate governance oversees

business strategies and ensures fiscal accountability, ethical corporate behaviour and fairness to all
stakeholders comprising regulators, employees, customers, vendors, investors and the society at

large.

Strong leadership and effective corporate governance practices have been the Company's hallmark
inherited from the Tata culture and ethos.

The Company has a strong legacy of fair, transparent and ethical governance practices.

The Company has adopted a Code of Conduct for its employees including the Managing Director and
the Executive Directors. In addition, the Company has adopted a Codeof Conduct for its non-executive

directors which includes Code of Conduct for Independent Directors which suitably incorporates the
duties of independent directors as laid down in the Companies Act, 2013 ("the Act"). The Company's

corporate governance philosophy has been further strengthened through the Tata BusinessExcellence
Model, the Tata Housing Development Company Limited's Code of Conduct for Prevention of Insider

Trading and the Code of Corporate Disclosure Practices ("Insider Trading Code").

To the extent possible, the Company had complied with the requirements stipulated under Regulations
17 to 27 read with Schedule V of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") and would mandatorily
comply will all the regulations by April 1, 2023.

2. Board of Directors

i. As on March 31, 2022, the Company was havlnq 6 Directors. Of the 6 Directors, 2 are
Independent Directors, 3 are non-executive Directors and 1 is Executive Director. The

profiles of Directors can be found on https:/lwww.tatarealtv.in/board-of-directors. As on

the date of this report, the Company is required to appoint 1 Independent Director on
the Board of the Company, in order to be fully compliant with Regulation 17 of the SEBI

Listing Regulations.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in

Website: www.tatarealty.in
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ii. Noneof the Directors on the Board holds directorships in more than 10 public companies.
None of the Independent Directors serves as an independent director on more than 7
listed entities. Necessary disclosures regarding Committee positions in other public
companies as on March 31, 2022 have been made by the Directors. Noneof the Directors
is related to each other.

iii. Independent Directorsare non-executive directors as defined under Regulation 16(1)(b)
of the SEBI Listing Regulations read with Section 149(6) of the Act along with rules
framed thereunder. In terms of Regulation 25(8) of SEBI Listing Regulations, they have
confirmed that they are not aware of any circumstance or situation which exists or may
be reasonably anticipated that could impair or impact their ability to discharge their
duties. Based on the declarations received from the Independent Directors, the Board of
Directors has confirmed that they meet the criteria of independenceas mentioned under
Regulation 16(1)(b) of the SEBI Listing Regulations and that they are independent of
the management. Further, the Independent Directors have included their names in the
data bank of Independent Directors maintained with the Indian Institute of Corporate
Affairs in terms of Section 150 of the Act, read with Rule 6 of the Companies
(Appointment & Qualification of Directors) Rules, 2014.

iv. There were 6 Board Meetings held during the year under review and the gap between
two meetings did not exceed one hundred and twenty days. The said meetings were
held on June 29, 2021, August 16, 2021, September 1, 2021, November 12, 2021,
February 14, 2022 and March 22, 2022. The necessary quorum was present for all the
meetings.

v. The names and categories of the Directors on the Board, their attendance at Board
Meetings held during the year under review and at the last Annual General Meeting
CAGM"), name of other listed entities in which the Director is a director and the number
of Directorships and Committee Chairmanships / Memberships held by them in other
public limited companies as on March 31, 2022 are given herein below. Other
directorships do not include directorships of private limited companies, foreign
companies and companies registered under Section 8 of the Act. Further, none of them
is a member of more than ten committees or chairman of more than five committees
across all the public companies in which he/she is a Director. For the purpose of
determination of limit of the Board Committees, chairpersonship and membership of the
Audit Committee and Stakeholders' Relationship Committee has been considered as per
Regulation 26(1)(b) of SEBI Listing Regulations. .~-_

.<,;~j.'~
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Name of the Category Number of Whether Number of Number of Committee Directorship in
Director Board attended Directorships in other positions held in other other listed
(DIN) Meetings last AGM Public Companies Public Companies entity (Category

attended heldon of Directorship -
during FY 28/09/2022 All professional)
2021-2022

(Yes/No)
Chairman Member Chairman Member

Mr.Banmali Non- s outors Yes 3 7 2 2 Tata Power
Agrawala Independent, Company
Designation: Non- Limited (Equity
Chairman Executive Listed); Tata
DIN: 00120029 Projects Limited

(DebtListed);
and
Tata Realty and
Infrastructure
L1mit~~ (Debt
Listed

Mr. 5anjayDutt Non- s ouor s Yes 0 7 0 0 Tata Realty and
Designation: MD Independent, Infrastructure
& CEO Executive Limited (Debt
05251670 Listed)
Mr. Non- s ouor s No 0 1 1 0 Tata Coffee
Venkataramanan Independent, Limited
K. Non- (EquityListed)
Designation: Executive
Director
DIN: 0172B072)
*Mr. 5andhya Independent, 20utof2 Not 1 7 1 1 Tata Realty and
5hailesh Non- Applicable Infrastructure
Kudtarkar Executive Limited (Debt
Designation: Listed); and
Independent Tata
Director International
DIN: 00021947 L1ml~~~ (Debt

Listed
*Mr. Kamlesh Independent, lout of2 Not 0 3 0 2 None
Mansukhlai NOI1- Applicable
Parekh Executive
Designation:
Independent
Director
DIN: 00059140
**Mr. Nipun Non- Soutof6 No 0 10 0 0 Tata Projects
Aggarwal Independent, Limited andTata
Designation: Non- Value Homes
Director Executive Limited (both
DIN: 08094159 DebtListed)

**Cease to be Director with effect from April 18, 2022
*Appointed as additional and independent director with effect from December 24, 2021

vi. During FY 2021-22, to the extent possible, information as mentioned in Part A of
Schedule II of the SEBI Listing Regulations, has been placed before the Board f _Itg.

conside:::: HOUSING DEVELOPMENT COMPANY LIMITED i.r;~::~.1{~
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vii. The Board periodically reviews the compliance reports of all laws applicable to the
Company.

viii. Directors did not hold any equity shares of the Company as on March 31, 2022.
The Company has not issued any convertible instruments.

ix. The Board has identified the following skills/expertise/ competencies fundamental for
the effective functioning of the Company which are currently available with the Board:

Global Understanding, of global business dynamics, across various geographical
Business markets, industry verticals and regulatory jurisdictions.

Strategy and Appreciation of long-term trends, strategic choices and experience in
Planning guiding and leading management teams to make decisions in uncertain

environments.
Governance Experience in developing governance practices, serving the best interests

of all stakeholders, maintaining board and management accountability,
bUilding long-term effective stakeholder engagements and driving
corporate ethics and values.

Committees of the Board

The Board has constituted Committees with specific terms of reference to focus on specific areas.
These include the Audit Committee, the Nomination and Remuneration Committee, the Risk
Management Committee and the Stakeholders Relationship Committee. The Board of Directors and
the Committees also take decisionsby Resolutions passed through circulation, which are noted by the
Board/respective Committees of the Board at their next meetings. The Minutes of meetings of all
Committees of the Board are circulated to the Board of Directors for noting.

3. Audit Committee

Composition, Meetings andAttendance

The Audit Committee was consisting of all Independent Directors namely, Mr. S. Santhanakrishnan,
Chairman of the Committee, Mr. Dileep Choksi and Mrs. Sucheta Shah, as its Members. The terms of
reference of the Audit Committee was as prescribed under Section 177 of the Act and rules made
thereunder. The Committee met 2 (two) times during the year under review. The said meetings were
held on June 29, 2021 and September 1, 2021. The details of the attendance of Members are given
herein below:

p
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in

Website: www.tatarealty.in

Name of the Member Audit Meeting Attendance
Mr. S. Santhanakrishnan, Chairman 2outof2

Mr. Dileep Choksi 2outof2
Mrs. Sucheta Shah 2 out of 2

TATA HOUSING DEVELOPMENT COMPANY LIMITED ..~~'3.':...O~.
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As the 2nd term of the then Independent Directors had expired on September 28, 2021, the Audit
Committee of the Board cease to exist their after and had been constituted upon the appointment of
Mrs. Sandhya Kudtarkar and Mr. Kamlesh Parekh, as an additional and independent directors of the
Company. As on the date of this Report, the Audit Committee of the Company consists of Mrs. Sandhya
Kudtarkar, Chairperson of the Committee, Mr. Kamlesh Parekh and Mr. Sanjay Dutt, as its Members.

The composition of the Audit Committee is in line with the provisions of Section 177 of the Act and
the Regulation 18 of the SEBI Listing Regulations. All the Members have the ability to read and
understand financial statements and have relevant finance and / or audit experience.

The previous AGM of the Company was held on September 28, 2021 and was attended by
Mrs. Sucheta Shah, Member of the then Audit Committee as per the authorization issued by the
Chairman of the Audit Committee.

Terms of reference

The terms of reference is as per Section 177 of the Act and Regulation 18 read along with Part C of
Schedule II of the Listing Regulations.

The Board has accepted all the recommendations made by the Audit Committee during the year.

Besides the Members of the Committee, meetings of the Audit Committee are attended by the
Managing Director, the Chief Financial Officer, the Company Secretary, the Statutory Auditors and the
Head - Internal Audit.

4. Nomination and Remuneration Committee ("NRC'1

Composition, Meetings and Attendance

The Nomination and Remuneration Committee (NRC) was consists of all Independent Directors
namely, Mr. S. Santhanakrishnan, Chairman of the Committee, Mr. Dileep Choksi and Mrs. Sucheta
Shah, as its Members. The Committee met once during the year under review. The said meeting was
held on June 19, 2021. The details the attendance of Members are given herein below:

Name ofthe Member NRC Meeting Attendance

Mr. S. Santhanakrishnan, Chairman 1 out of 1
Mr. Dileeo Choksi lout of 1
Mrs. Sucheta Shah lout of 1

As the 2nd term of the then Independent Directors had expired on September 28, 2021, the NRC of
the Board cease to exist their after and had been constituted upon the appointment of Mrs. San .l:J.v~,:,

"bt\EV"'~
TATA HOUSING DEVELOPMENT COMPANY LIMITED o'>~~~.,'. --~]'?;};,
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Kudtarkar and Mr. Kamlesh Parekh as an additional and independent directors of the Company. As on
the date of this Report, the NRC of the Company consists of Mr. Kamlesh Parekh, Chairman of the
Committee, Mrs. Sandhya Kudtarkar and Mr. Banmali Agrawala, as its Members.

The composition of the NRC is in line with the provisions of Section 178 of the Act and Regulation
19 of SEBI Listing Regulations.

The previous AGM of the Company was held on September 28, 2021 and was attended by
Mrs. Sucheta Shah, Member of the then NRC as per the authorization issued by the Chairman of the
NRC.

Terms of reference

The terms of reference of the NRC is to formulate the criteria for determining qualifications, positive
attributes and independence of a director and recommend to the Board a policy, relating to the
remuneration for the directors, key managerial personnel and other employees and do such other
acts as prescribed under Section 178 of the Act and Regulation 19 read along with Part D of Schedule
II of the Listing Regulations.

Performance Evaluation Criteria for Independent Directors

The performance evaluation criteria for Independent Directors is based on various factors which
includes participation and contribution by a director, commitment, effective deployment of knowledge
and expertise, integrity and maintenance of confidentiality and independence of behavior and
judgment.

5. Risk Management Committee (URMC") and Stakeholders Relationship Committee
(USRC")

The provisions relating to Regulations 15-27 of Listing Regulationsbecameapplicable to the Company
with effect from September 7, 2021 on a 'comply or explain' basis until March 31, 2023 and on a
mandatory basis thereafter, pursuant to notification of SEBI (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2021. The Independent Directors of the Company
namely Mr. S Santhanakrishnan, Mr. Dileep Choksi and Mrs. Sucheta Shah (also a Women Director)
had completed their 2nd term on September 28, 2021. Upon the completion of the said term by
Independent Directors, the Company was in the process of identifying the Independent Directors
including Women Director, in order to comply with the Composition of Board of Directors. In
furtherance to the same, the Company had on December 24, 2021, appointed Mrs. Sandhya Shailesh
Kudtarkar (also a Women Director) and Mr. Kamlesh Mansukhlal Parekh as Additional Directors as
also Independent Directors of the Company. Further, the Board also at its meeting held on March 22,
2022, constituted the requisite committees pursuant to Regulation 18, 19, 20 and 21 of the Listing
Regulations, effective from April 1, 2022. The Company shall take further steps to comply with the
requirements pertaining other regulations of the Listing Regulations which shall be mandatorily
applicable with effect from April 1, 2023. _---~

. or~E{o~
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As on the date of this report, followinq is the composition of RMC and SRC:

Composition of the Risk Management Committee
Name of the Board member Designation in Committee

Mr. Sanjay Dutt Chairman
Mrs. Sandhya Kudtarkar Member
Mr. Kamlesh Parekh Member

The terms of reference of the RMC shall be as specified in Regulation 21 read along with Part D of
Schedule II of Listing Regulations including functions related to cyber security of the Company.

Composition of the Stakeholder Relationship Committee
Name of the Board member Designation in Committee

Mrs. Sandhya Kudtarkar Chairperson
Mr. Sanjay Dutt Member
Mr. Kamlesh Parekh Member

The terms of reference of the SRC shall be to specifically look into various aspects of interest of
shareholders, debenture holders and other security holders and do such other acts as prescribed
under Section 178 of the Act and Regulation 20 read along with Part D of Schedule II of the Listing
Regulations.

6. Remuneration of Directors

a. Non-Executive Directors

The Company paid Sitting fees to the Non-Executive Directors ("NEDs") and Independent Directors
("IDs") for attending meetings of the Board and the Committees of the Board. The detailsof the same
are, as under:

--~f;"'.
~\I '· ....·'0'
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Name of the Director(s) Sitting Fees paid for attending Board
and Committee Meetings held during FY
2021-22

Mr. Banmali Agrawala U,OO,OOO/-
Designation: Chairman
DIN: 00120029
Mr. Sandhya Shailesh Kudtarkar ~2,00,000/-

Designation: IndependentDirector
DIN: 00021947
Mr. Kamlesh Mansukhlal Parekh U,OO,OOO/-
Deslqnation: IndependentDirector

".
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DIN: 00059140
Mr. Santhanakrishnan S ~6,00,000j-

Designation: Director
DIN: 00032049
Mr. Dileep Choksi ~6,00,000j-

Designation: Director
DIN: 00016322
Ms. Sucheta Shah ~6,00,000j-

Designation: Director
DIN: 00322403
Mr. Nipun Aggarwal n,OO,OOOj-
Designation: Director
DIN: 08094159

The Remuneration Policy of the Company which, inter alia, lays down the criteria of making payments
to non-executive directors is available on the website of Company at https:!Iwww.tatarealtv,in. None
of the NEDs and IDs had any other pecuniary relationships or transactions with the Company during
the year under review.

b. Managing Director

Terms of Appointment and Remuneration of Mr, Sanjay Dutt, Managing Director:

Period of aooolntrnent Aorll 1, 2018 to March 31, 2023
Notice Period and Severance Fees The Contract with the Managing Director may be

terminated earlier by either party giving the
other Party six months' notice of such
termination or the Company paying six months'
remuneration and other pro-rated incentive j
commission (at the discretion of the Board), in
lieu of such notice.

There is no separate provision for payment of
Severance fees.

Employee Stock Options CESOP") Nil
Salarv for FY 2021-22 u'83,84,560j-
Incentive Remuneration for FY 2021-22 paid in ~2,10,lO,920j-

FY 2022-23
Pernuisites and allowances NIL
Retirement benefits n2,57,811j-

As per the approval of the shareholders, the Managmg Director's remuneration IS bemg paid by Tata Realty and
Infrastructure Limited (TRIL) and 60% ofsuch remuneration is being reimbursed by the Company to TRIL.

/~v~:7::::--'"
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7. General Body Meetings

(a) Annual General Meeting (AGM)

2018-19

2019-20

2020-21

23/09/2019 3:00 p.rn, Bombay House, 3'd Floor,
Meeting Room No. 301,
Homi Mody Street, Fort,
Mumbai 400 001

29/01/2020 3:00 p.m. Bombay House, 3'd Floor,
Meeting Room No. 301,
Homi Mody Street, Fort,
Mumbai 400 001

28/09/2021 3:00 p.m. Bombay House, 2ndFloor,
Meeting Room No. 201,
Homi Mody Street, Fort,
Mumbai 400 001

None

o approve issuance of Non
Convertible Debentures on
Private Placement basis

Payment of Remuneration to
Mr. Sanjay Dutt, Managing
Director of the Company for
the period April 1, 2021 to
March 31, 2023; and

to approve issuance of Non
Convertible Debentures on
Private Placement basis

(b) Extraordinary General Meeting:

2021-22 March 17, 12:00
2022 Noon

!Bombay House, 3rd Floor,
Meeting Room No. 301,
Homl Mody Street, Fort,
Mumbai 400 001

ITo approve issuance of EqUity Shares
to Tata Realty and Infrastructure
Limited on private
placement/preferential allotment basis

(c) Whether any special resolution passed last year through postal ballot - details of voting

pattern - None.

(d) Person who conducted the postal ballot exercise - Not applicable.

(e) Whether any special resolution is proposed to be conducted through postal ballot - None.
."'-'''--...

(f) Procedure for postal ballot - Not applicable. ,-;/'9rVE.~~~
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8. Means of Communication

The 'Investor Relations' section on the Company's website (www.tatarealty.in) keeps the investors
updated on material developments in the Company by providing key and timely information such as
Financial Results, Annual Reports, Contact details of persons responsible for resolving investor
grievances, etc. The debenture holders can also send in their queries/complaints at the designated
email addressatthdcsec@tatarealty.in. Financial Results are normally published in free pressjournal
newspaper.

9. General shareholder information

(a) Annual General Meeting for FY2022

Date: Thursday, September 15, 2022
Time: 11.00 A.M.
Venue: Bombay House, 3rd Floor, Meeting Room No. 302,
Homi Mody Street, Fort, Mumbai 400 001

(b) Financial Year: April 1, 2021 to March 31, 2022

(c) Dividend Payment: Not Applicable

(d) Listing on Stock Exchange and Listing Fees:

Name and Address of the Type of Securities Listed
Stock Exchange
BSE Limited Non-Convertible Debentures
P. J. Towers, Dalal Street,

Mumbai - 400 001

Listing Fees as applicable have been paid for FY 2021-22 and FY 2022-23.

(e) Stock Codes/Symbol: Not Applicable*

(f) Market Price data - high, low during each month in last financial year 
Not Applicable*

(g) Performance in comparison to broad-based indices such as BSE Sensex,
CRISIL Index etc. - Not Applicable*

(h) In case of securities are suspended from trading, the directors report
shall explain the reason thereof. - Not Applicable

\~~'~ \I~:7;~ ,
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(i) Details of the Registrar and Transfer Agents of the Company are, given
below:

Reaistrar and Transfer Aaents
For Equity Shares and Non - Convertible Debentures issued on a
Private Placement basis
Link Intime India Pvt. Ltd
CIN: U67190MH1999PTC118368
Mr. Ganesh Jadhav, AVP Depository Operation
C 101, 247 Park, L B S Marg, Vikhroli (West),
Mumbai - 400083
Phone: +9102249186000
Fax: +91 022- 49186060
Website: www.linkintime.co.in

(j) Distribution of Equity shareholding as on March 31, 2022:
The Company is a closely held public limited company and a subsidiary of Tata Sons Private

Limited.

(k) Dematerialization of shares and liquidity:
All the Equity shares of the Company are in dematerialized form as on March 31, 2022. Under
the Depository System, the International Securities Identification Number ("ISIN") allotted to
the Company's equity shares is INE582L01016.

(I) Outstanding Global depository receipts 01' American depository receipts or
warrants or any convertible instruments, conversion date and likely impact
on equity: Not Applicable

(m) Commodity price risk or foreign exchange risk and hedging activities: Not
Applicable

(n) Plant locations: - Not Applicable

(0) Address for correspondence:
Tata Housing Development Company Limited
E Block, Voltas Premises, T B Kadam Marg, Chichpokli, Mumbai - 400 033

(p) List of all credit ratings obtained by the entity along with any revisions
thereto during the relevant financial year, for all debt instruments of such
entity or any fixed deposit programme or any scheme or proposal:
Details pertaining to Credit Ratings obtained by the Company are included in the
Directors' Report.

o;:;i;--:':~
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(q) Transfer of Unclaimed I Unpaid Amounts to the Investor Education and
Protection Fund:

During the year under review, no amount was due for transfer to Investor Education
and Protection Fund.

*The equitysharesof the Company are not listed on the stockexchanges and hence certain details
are not applicable to the Company.

(10) Other Disclosures:
(a) disclosures on materially significant related party transactions that may have potential conflict

with the interests of listed entity at large:

Pursuant to notification of SEBI (Listing Obligation and Disclosure Requirements) (Fifth Amendment)
Regulations, 2021, the provisions relating to Regulations 15-27 of the Listing Regulations became
applicable to the Company with effect from September 7, 2021 on a 'comply or explain' basis until
March 31, 2023 and on a mandatory basis thereafter.

The Independent Director of the Company namely Mr. S Santhanakrishnan, Mr. Dileep Choksi and
Mrs. Sucheta Shah (including Women Director) had completed their 2nd term on September 28, 2021.
Upon the completion of the term of the Independent Directors, the Company was in the process of
identifying the Independent Directors including Women Director, in order to comply with the
Composition of Board of Directors. In furtherance to the same, the Company had on December 24,
2021, appointed Mrs. Sandhya Shailesh Kudtarkar (also a Women Director) and Mr. Kamlesh
Mansukhlal Parekh as Additional Directors as also Independent Directors of the Company.

Thereafter, the Board at its meeting held on March 22, 2022, constituted the requisite committees
pursuant to Regulation 18, 19, 20 and 21 of the Listing Regulations, effective from April 1, 2022. The
Company shall take further steps to comply with the requirements pertaining other regulations of the
Listing Regulations which shall be mandatorily applicable with effect from April 1, 2023.

Further, there were no material related party transactions during the year under review that have a
conflict with the interest of the Company.

(b) details of non-compliance by the listed entity, penalties, strictures imposed on the listed entity
by stock exchange(s) or the board or any statutory authority, on any matter related to capital
markets, during the last three years: None

(c) details of establishment of vigil mechanism / whistle blower policy, and affirmation that no
personnel has been denied access to the audit committee:

The Company has a Whistle Blower Policy and has established the necessary vigil mechanism for
directors and employees to report concerns about unethical behaviour. No person has been denied
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access to the Chairperson of the Audit Committee. The said policy has been uploaded on the website
of the Company.

(d) details of compliance with mandatory requirements and adoption of the non-mandatory
requirements (including weblink where details of familiarization programmes imparted to
independent directors is disclosed):

Refer the explanation given under point no. lO(a) above.

(e) web link where policy for determining 'material' subsidiaries is disclosed;

Following is the web link, where policy for determining 'material' subsidiaries is disclosed at
https://www.tatarealty.in/investor-info.

(f) web link where policy on dealing with related party transactions;

Following is the web link, where policy on dealing with related party transactions is disclosed
https:llwww.tatarealty.in/investor-info.

(g) disclosure of commodity price risks and commodity hedging activities: Not Applicable

(h) Details of utilization of funds raised through preferential allotment or qualified institutions
placement as specified under Regulation 32 (7A): As the Company being high value debt listed entity
and not the equity listed entity, the Regulation 32 (7A) of the Listing Regulations is not applicable to
the Company.

(i) a certificate from a company secretary in practice that none of the directors on the board of the
company have been debarred or disqualified from being appointed or continuing as directors of
companies by the Board/Ministry of Corporate Affairs or any such statutory authority: The Company
has obtained certificate from Mr. Amosh Archapelli, Practising Company Secretaries that none of the
Directors on the Board of the Company have been debarred or disqualified from being appointed or
continuing as directors of companies by the Board/Ministry of Corporate Affairs or any such statutory
authority. The same is reproduced at the end of this report and marked as Annexure L

(j) where the board had not accepted any recommendation of any committee of the board which is
mandatorily required, in the relevant financial year, the same to be disclosed along with reasons
thereof: None

(k) total fees for all services paid by the listed entity and its subsidiaries, on a consolidated basis, to
the statutory auditor and all entities in the network firm/network entity of which the statutory auditor
is a part. ._-...a::'I' EVI.' "''P;:(>-_._._(O~
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The particulars of payment of fees to Statutory Auditors is given below:

Particulars Amount (~Crore)
- Audit Fees o.55
In Other Caoacitv 0.11
Reimbursement of Expenses o.01
Payable to Auditors of Subsidiaries 1 .01
Total 1.68

(I) disclosuresin relation to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013:
a. number of complaints filed during the financial year: Nil
b. number of complaints disposed of during the financial year: Nil
c. number of complaints pending as on end of the financial year: Nil

(m) disclosure by listed entity and its subsidiaries of 'Loans and advances in the nature
of loans to firms/companies in which directors are interested by name and amount': Nil

(11) Non-compliance of any requirement of corporate governance report of sub-paras
(2) to (10) above, with reasons thereof shall be disclosed:

Refer the explanation given under point no. lO(a) above.

(12) The corporate governance report shall also disclose the extent to which the
discretionary requirements as specified in Part E of Schedule II have been adopted:

i. The Company has separate post of Chairman and the Managing Director, such that
Chairman is a Non-Executive Director and not related to the Managing Director.

ii. The Internal Auditor of the Company directly reports to Audit Committee of the Company
on certain matters of the Company.

(13) The disclosures of the compliance with corporate governance requirements specified
in Regulations 17 to 27 and clauses (a) to (i) of Reguiation 62(lA) of SEBI Listing
Regulations shall be made in the section on corporate governance of the annual report:

Refer the explanation given under point no. lO(a) above.

Further, the Company has provided the necessary explanation in the quarterly compliance report on
Corporate Governance submitted to the Stock Exchange under Regulation 27(2)(a) of SEBI Listing
Regulations for the quarters ended September 30, 2021, December 31, 2021 and March 31, 2022.

14. Declaration signed by the Managing Director stating that the members of board of
directors and senior management personnel have affirmed compliance ~tl:L~
code of conduct of board of directors and senior management. /:,;'0 '?!:.~()\
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The Company has adopted a Code of Conduct for its employees including the Managing Director. In
addition, the Company has adopted a Code of Conduct for its Non-Executive Directors and
Independent Directors. These Codes are available on the Company's website (www.tatarealtv.in). All
the Directors on the Board and Senior Management Personnel of the Company have affirmed
compliance with the respective Codes. A declaration signed by the Managing Director to this effect is
reproduced at the end of this report and marked as Annexure II.

15. Compliance certificate from either the auditors or practicing Company secretaries
regarding compliance of conditions of corporate governance shall be annexed with
the directors' report.

The Company has obtained compliance certificate from the Practising Company Secretaries Mis.
Amosh Archapelli, on corporate governance. The same is reproduced at the end of this report and
marked as Annexure III.

16. Disclosures with respect to demat suspense account I unclaimed suspense
account: Not Applicable

On Behalf of the Board of Directors
For Tata Housing Development Company Limited

Sanjay Dutt
Managing Director
DIN: 05251670

Date: August 10, 2022
Place: Mumbai

~
Sandhya Kudtarkar
Director
DIN: 00021947

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033
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CERTIFICATE

(Pursuant to SChedule V Para Cclause (10) (i) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015)

To,
The Members
Tata Housing Development Company Limited
E Block, Voltas Premises, T B Kadam Marg, Chichpokli, Mumbai - 400 033

We have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of Tala Housing Development COmpany Limited having CIN
U45300MH1942PLC003573 and having registered office at E Block, Voltas Premises, T B Kadam
Marg, Chichpokli, Mumbai - 400 033 (hereinafter referred to as 'the Company'), produced before
me/us by the Company for the purpose of issuing this Certificate, in accordance with SChedule V
Para-C Sub clause 1O(i) of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the verifications (including
Directors Identification Number (DIN) status at the portal www.mca.gov.in) asconsidered necessary
and explanations furnished to us by the Company & its officers and considering the relaxations
granted by the Ministry of Corporate Affairs and Securities and Exchange Board of India warranted
due to me spread of the COVID-19 pandemic, We hereby certify that none of the Directors on the
Board of the Company asstated below for the Financial Year ending on 31stMarch, 2022 have been
debarred or disqualified from being appointed or continuing as Directors of companies by the
securities and Exchange Board of India, Ministry of Corporate Affairs, or any such other Statutory
Authority.

~-

Sr. No. Name of the Director DIN Date of
._--~~~~~~:t*-------1 Mr. Banmaii-AQrawala 00120029

2 Mr. SalJ.@y Dutt 05251670 01104/2018 --
3 Mrs. Sandhya Shailesh Kudtarkar 00021947 24/12ii021
4 Mr. Kamlesh Mansukhlal Parekh 00059140 24/1?J1021 "-~--

5 Mr. Venkataramanan Krishnamoorthv 01728072 26/06/2013
eL_ Mr. Nipun Aggarwal* 08094159 29/01/2021 --

* ceased to hold office of director with effectfrom 18/04/2022
**the date of appointment is asper the MCA Portal.

I,

1



Ensuring the eligibility of for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an opinion on
these based on our verification. This certificate is neither an assurance as to the future viability of
the Company nor of the efficiency or effectiveness with which the management has conducted the
affairs of the Company.

UDIN:F010064D000741454

ForAmosh Archapelli &. Associates

QHn~-
Membership No.: Fl0064
C.P.No.: 12945

Date : August 04, 2022
Place: Navi Mumbai
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Annexure II

Declaration by the CEO on Code of Conduct as required by Schedule V of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

I, Sanjay Dutt, Managing Director and CEO of the Company hereby declare that all the members of
Board of Directors and Senior Management Personnel have affirmed compliance with Code of Conduct,
as applicable to them, in respect of the financial year 2021-22.

ForTata Housing Development Company Limited

~\I-t:r,

Sanjay Dutt
Managing Director and CEO
DIN: 05251610

Place: Mumbai
Date: August 10, 2022

TATA HOUSING DEVELOPMENTCOMPANY LIMITED
CIN: U45300MH1942PLC003573

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400033
Tel. 022-6661 4444 Fax: 022-66614452 E-mail: thdcsec@tatarealty.in

Website: www.tatarealty.in
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To
The Members of
Tala Housing Development Company limited

I have examined the compliance of the conditions of Corporate Governance by Tata Housing
Development Company Limited('the Company1 for the year ended on 31st March, 2022 as
stipulated in The securities and Exchange Board of India (Listing Obligations and Disclosure
ReqUirements) Regulations, 2015 (hereinafter referred to as"Listing Regulations");

The compliance of the conditions of Corporate Governance is the responsibility of the management.
My examination was limited to a review of procedures and implementation thereof, adopted by the
Company for ensuring the compliance of the conditions of Corporate Governance. It is neither an
auditnor an expression of opinion on the financial statements of the Company.

In my opinion andto the bestof my information and according to the explanations given to me, and
the representations made by the Directors and the management, I certify that the provisions
relating to Regulations 15-27 of Listing Regulations became applicable to the Company with effect
from September 7, 2021 on a 'comply or explain' basis until March 31, 2023 and on a mandatory
basis thereafter, pursuant to notification of SEBI (Listing Obligation and Disclosure ReqUirements)
(Fifth Amendmenl) Regulations, 2021. The Independent Director of the Company namely Mr. S
santhanakrishnan, Mr. Dileep Choksi and Mrs. Sucheta Shah (including Women Director) have
ceased to be an Independent Director, in view of completion of their 2nd term on September 28,
2021. Upon the completion of the term of said Independent Directors, the Company was in the
process of identifying the Independent Directors including Women Director, in order to comply with
the provisions of Composition of Board of Directors. In furtherance to the same, the Company had
on December 24, 2021, appointed Mrs. Sandhya Shailesh Kudtarkar (including a Women Director)
and Mr. Kamlesh Mansukhlal Parekh as Additional Directors as also Independent Directors of the
Company. Further, the Board also at its meeting held on March 22, 2022, constituted the requisite
committees pursuant to Regulation 18, 19, 20 and 21 of the Listing Regulations, effective from April
1, 2022. As informed by the Company, the Company shall take further steps to comply with the
requirements pertaining other regulations of the liSting Regulations which shall be mandatorilv
applicable with effectfrom April 1, 2023.

I state that such compliance is neither an assurance asto the futureviability of the Company nor of
the efficiency or effectiveness with which the management has conducted the affairs of the
Company.

3



UDIN:F010064D000741454

For Amosh Archapelli & Associates

Q>npak~~
Membership No.: F10064
C.P.No.: 12945

Date: August 04, 2022
Place: Navi Mumbai
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B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North eWing,
Nasca IT Park 4, Nasca center.
Western Express Highway,
Goregaon (East), Mumbai - 400 063

Independent Auditor's Report

To the Members of Tara Housing Development Company Limited

Report on the Audit of the Standalone Financial Statements

Telephone: +91 22 6257 1000
Fax: +912262571010

Opinion

We have audited the standalone financial statements ofTata Housing Development Company Limited (the"
Company"), which comprise the standalone balance sheet as at 31 March 2022, and the standalone statement
of profit and loss (including other comprehensive income), standalone statement of changes in equity and
standalone statement ofcash 'flowsfor the year then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information.

In om opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 ("Act") in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2022, and its loss and other
comprehensive loss, changes in equity and its cash flows for thc year ended on that date.

Basis for Opinion

We conducted OUl' audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
ofthe Act. Out' responsibilities under those SAs arc further described in the Auditor 's Responeibiliuesfor the
Audit afthe Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that arc relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence obtained by
us, is sufficient and appropriate to provide a basis for om opinion on the standalone financial statements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.

B S R &01, I' fB",,.,,Jlip li,,,,wiLl, ~O~;'Lr,Li,"l No_BA~12231 COIWOrL"" il110 B S R & Co, LLP
" Li",itod Li,bilitl P'rLnorship \',;'Il LLr RogisUotion No, MB-81811 with ollcet I,om Oota~o, 14, 2013

Registor,," OIlieQ:
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B SR&Co. LLP

Independent Auditor's Report (Continued)

'lata Housing Development Company Limited

Key audit matter (continued)

Descrfptton of Key Audit Matter

Guine Concern assessment - See note 1 b. to the standalone financial statements
The kc audit matter
As indicated in the abovementioned note the Company's
short-term borrowings aggregate Rs 1,400 crores. In
addition, the Company has working capital loans cf'Rs 425.32
crorcs. The Company has projected cash outflows from
operations in the aforesaid period.

111e Company's ability to continue as a going concern is
dependent upun its ability to negotiate/ renegotiate its
financing arrangements with existing/prospective lenders.

In view of the significance of the matter we have identified
the assessment ofthe going concern assumption as a key audit
maucr.

How the matter was addressed in our audit
In assessing the going concern assumption used in
preparing the financial statements, our procedures
included the folluwing
- Evaluated the Company's assessment of the cash

flow requirements of the Company based on budgets
and forecasts of future cash flows which were
provided to us.

- Compared the cash flow forecast prepared in the
prior year including the underlying data and
assumptions used therein with the actual amounts in
the current year.

R Read the credit ratings ofthe Company's instruments
and ascertained the maximum borrowing amount
available to the Company based on the said ratings.

- Examined the past history of the Company in
refinancing its borrowings and term sheets from
prospective lenders, raising funds to ascertain the
availability of financing to the Company.

- Assessing the adequacy of disclosures in the
financial statements relating tu uncertainties and
mitigation thereof.

Revenue Rccoznltlou
The ke audit matter

See note 17 to tile standalone ffuanciul statements
How the matter was addressed in our audit

Revenues from sale of residential units represents the largest
portion of the total revenues of the Company.

In accordance with Ind AS 115 Revenue from Contracts with
Customers, the analysis of whether these contracts comprise
of one or more performance obligations, and whether the
performance obligations are satisfied over time or at a point
in time, are areas requiring critical judgement by the
Company. Revenue is recognised upon transfer of control of
residential and commercial units to customers for an amount
that reflects the consideration which the Company expects to
receive in exchange for those units and the customer has the
significant risks and rewards of ownership ofthe asset.
Revenue is measured at the fair value of the consideration
received! accrued. Revenue is adjusted for estimated cost
pending to be incurred by the Company for the completion of
the project.
The risk for revenue being overstated represents a key audit
matter due to the financial significance and geographical
spread of the Company's projects across different regions in
India.
Considering the significance of revenue to the financial
statements the same has been considered as a key audit

matter.

Our audit procedures on Revenue recognition included
the following:
- Evaluate the Company's revenue recognition

accounting policies, their application to the customer
contracts vis a vis the requirements ofthe applicable
accounting standards;

- Identification and evaluation of the design and
implementation of key controls over existence and
recording of revenue recognised for the projects
along with tbe testing of operating effectiveness
thereof;

'" Evaluating the criteria applied by the Company for
determining the point in time at which revenue is
recognised;

- Conducting site visits during the year for selected
projects to understand the scope, nature and progress
ofthe projects.

- Considering the adequacy of the disclosures in the
standalone financial statements in respect of the
judgments taken in recognising revenue for
residential and commercial property units in
accordance with Ind AS 115.



Inventory may be held [or long periods of time before sale
making it vulnerable to reduction in net realisable value
(NRV). This could result in an overstatement of the value of
inventory when the carrying value is higher than the NRV.

Assessing NRV
NRV is the estimated selling price in the ordinary course of
business, less estimated costs necessary to make the sale and
estimated costs of completion (in case of construction work
in- progress). The inventory of finished goods and
construction work-in- progress is not written down below cost
when completed flats! under-construction flats / properties are
expected to be sold at or above cost.

B SR&Co.LLP

Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

Key audit matter (continued)

NRV of Inventories See note 7 to the standalone financial statements
Tile ke audit matter How the matter was addressed in our audit
The Company's inventory comprise of ongoing and Our audit procedures included the following:
completed real estate projects, inventory ofthe projects which ~ Evaluate the Company's accounting policies for
have not yet commenced. As at 31 March 2022, the currying inventory vis a vis the requirements of the applicable
values of inventories amounts to Its. 2,385.02 crore. accounting standards;

- We evaluated the design and implementation of
controls over determination of NRV of inventories
including the process, methodology and key
assumptions on selling price, estimated cost to
complete the project and tested the operating
effectiveness thereof
• Evaluate the Company's judgement with regards to
application of write-down of inventory units by
auditing the key estimates, data inputs and
assumptions adopted in the valuations.
- Comparing the estimated construction costs to
complete each project with the Company's updated
budgets.
- We have tested the NRV of the inventories to its
carrying value in books on sample basis.

For NRV assessment, the estimated selling price is determined
tor a phase, sometimes comprising multiple units. The
assessment and application of write-down of inventory to
NRV are subject to significant judgement by the Company.

As such inappropriate assumptions in these judgements can
impact the assessment ofthe carrying value of inventories.

Considering significance of the amount of carrying value of
inventories in the financial statements and the involvement of
significant estimation and judgement in such assessment of
NRV, the same has been considered as key audit matter.



B S R&Co. LLP

Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

Key audit matter (continued)

Investment in Subsidiaries and loans to group companies
statements
The ke audit matter
The Company hUB significantinvestments in and loan to ita
subsidiaries and joint ventures. As at 31 March 2022, the
carrying values ofCompany's investment in its subsidiaries
and joint ventures and loans given to its subsidiaries and
joint ventures amounts to Rs. 1,056.68 crorcs and Rs.
1,596.01 crores, respectively.

Recoverability of investments in subsidiaries and joint
ventures

The Company's investments in subsidiaries and joint
ventures are carried at cost less any diminution in value.
The investments are assessed for impairment at each
reporting date. The impairment assessment involves the
use oresumates and judgements. The identification of
impairment event and the determination of an impairment
charge also require the application of significant
judgement by the Company. The judgement, in particular,
is with respect to the timing, quantity and estimation of
projected cash flows ofthe real estate projects in these
underlying entities.

In view of the significance ofthese investments
and above, we consider valuation I impairment of
investments in subsidiaries and joint ventures to be a key
audit matter.

Rccovcrability of loans to subsidiaries and joint
ventures

Due to the nature ofthe business in the real estate industry,
the Company is exposed to heightened risk in respect ofthe
recoverability of the loans granted to the aforementioned
parties. In addition to nature of business, there is also
significant judgment involved as to the recoverability orthe
working capital. This depends on property developments
projects being completed over the time period specified in
agreements.

We have identified measurement of loans to subsidiaries
and joint ventures as key audit matter because
rccoverability assessment involves Company's significant
jndgement and estimate.

See note 4{a), 4(b) and See) to the standalone financial

How the matter was addressed in our audit
Our procedures in assessing the management's judgement
for the impairment assessment included, inter alia, tile
following:
- We assessed the Company's valuntion methodology
applied in determining the impairment if any of the
investments and loans;
-Evaluate the design and implementation and tested the
operating effectiveness of controls over the Company's
process of assessment of impairment and approval of
forecasts.
- We obtained and read the valuations used by the
management (including by external valuer where available)
for determining the fair value (trccovcrablc amount') of its
investments and loans;
• Wc tested the fair value of the investment and loans given
as mentioned in the valuation report to the carrying value in
books;
- Made inquiries with management to understand key drivers
of the cash 110w forecasts, discount rates etc
- Involved our valuation specialist to evaluate the
assumptions used by the management specialists. We read
the disclosures made in the financial statements regarding
such investments.
- Testing the assumptions and understanding the forecasted
cash flows of subsidiaries and joint ventures based on our
knowledge of the Company and the markets in which they
operate.
- Assessing the comparabiity of the forecasts with historical
information.
- Assessing the net worth of subsidiaries and joint ventures
on the basis oflatest available financial statements.
- Assessing the controls for grant of new loans/financial
instruments and sighting the Board approvals obtained. We
have tested Company's assessment of the recoverability of
the loans/financial instruments, which includes cash flow
projections over the duration ofthe loans. These projections
are based on underlying property development appraisals.
- Analysing the possible indications of impairment and
understanding Company's assessment of those indications.
- Tracing loans advanced I repaid during the year to bank
statement.
- Obtaining independent confirmations to assess
completeness and existence of loans and advances given to
subsidiaries and joint ventures as on 31 March 2022.
- We read the disclosures made in the financial statements
regarding such investments and loans given.

J
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Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

Other Information

The Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's annual report, but does not include the
standalone financial statements and OUl' auditor's report thereon. The Board of directors report is expected to
he made available to us after the date afoul' auditor's report.

Our opinion on the standalone financial statements does not cover the other in formation and we do not express
any form of assurance conclusion thereon

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when becomes available and, in doing so, consider whether the other information
is materially inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated,

When we read the Company's annual report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and take necessary actions, as
applicable under the relevant laws and regulations.

Management's and Board of Directors Responsibilities for the Standalone Financial Statements

The Company's Management and Board ofDirectors arc responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true and fair
view ofthe state ofaffairs, profit/loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance ofadequate accounting records in accordance with the provisions ofthe Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis ofaccounting unless the Board ofDirectors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors is also responsible tor overseeing the Company's financial reporting process,

J
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Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

Audi.tor's Responsibilities for the Audit oftbe Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material H: individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identity and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or errol', design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness ofsuch controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates
and related disclosures made by the Management and Board ofDirectors.

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continuo as a going concern. Ifwe conclude that a material uncertainty
exists, wc arc required to draw attention in our auditor's report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
C011diti011S may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content ofthe standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

J
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Tab. Housing Development Company Limited

Auditor's Responsibilities for the Audit of the Standalone Einnnclal Statements (continued)
We also provide those charged withgovernance witha statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of'the standalone financial statements ofthc current period and arc therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of lndia in terms of Section 143 (11) of the Act, we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. (A) As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, propel' books ofaccount as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The standalone balance sheet, the standalone statement of profit and loss (including athol'
comprehensive income), the standalone statement of changes in equity and the standalone

statement of cash flows dealt with by this Report arc in agreement with the books of account

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received fromthe directors as onS'l March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2022_from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure B" .

(B) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given taus:

a) The Company has disclosed the impact of pending litigations as at 31 March 2022 on its
financial position in its standalone financial statements - Refer Note 28 to the standalone
financial statements.

b) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
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Tata Housing Development Company Limited

Report on Other Legal and Regulatory Requirements (continued)

c) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d} (i) The management has represented that, to the best of its knowledge and belief, other-than as
disclosed in note 39 to standalone financial statements, no funds have been advanced or
loaned or invested (either From borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other persons or entities, including foreign
entities (vlntermedtarles''), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

• directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever ("Ultimate Beneficiaries") by or on behalfof the Company or

• provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries.

(iO The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in note 40(v) to standalone financial statements, no funds have been received
by the Company from any persons or entities, including foreign entities (t'Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall:

• directly 01' indirectly, lend 01' invest in other pcrsons 01' entities identified in any manner
whatsoever ("U ltimatc Beneficiaries") by 01' on behalf of the Funding Party 01'

• provide any guarantee, security 01' the like from or on behalf of the Ultimate
Beneficiaries.

(ill] Based on such audit procedure, as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe thal the
representations under sub-clause (d) (i) and (d) (ii) contain any material mis-statement.

e) The Company has neither declared nor paid any dividend during the year.
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Report on Other Legal and Regulatory Requirements (continued)

(C) With respect to the matter to be included in the Auditor's Report under Section 197(16) ofthe Act:

In our opinion and according to the information and explanations given to U5, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions of
Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down
under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) of the Act which are required to be commented upon by us.

ForBSR&CoLLP
Chartered Accountants

Firm's Registration No.1 01248WIWI00022

Place: Mumbal
Date: 28 May 2022

FUl'had Bamji
Partner

Membership No. 105234
UDIN: 22105234AJTYNH4587
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Tara Honsing Development Company Limited
Annexure A to the Independent Auditors' Report on the standalone financial statements of the Company
for the year ended 31 March 2022

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our report of
even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, plant and equipment.

(B) The Company has maintained proper records showing full particulars oflntangible assets.

(b) According to the information and explanations given to liS and on the basis of our examination ofthe records
of the Company, the Company has a regular programme of physical verification of its Property, Plant and
Equipment by which all property, plant and equipment are verified in a phased manner over a period of
three years. In accordance with this programme, certain property, plant and equipment were verified during
the year. In our opinion, this periodicity of physical verification is reasonable having regard to the size of
the Company and the nature of its assets. No discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of ow' examination of the records
of the Company, the title deeds of immovable properties (other than immovable properties where the
Company is the lessee and the leases agreements are duly executed in favour of the lessee) disclosed in the
standalone financial statements are held in the name of the Company, except for the following which are
not held in the name of the Company:

Description Gross Held in the Whether Period held~ Reason for not being
of property carrying name of promoter, indicate held in the name oftlte

value director or range, Company. Also indicate

(Rs. in
their where if in dispute

Crorcs)
relative or appropriate
employee

Office Space 2.27 Dr. (Miss) No 28 years The Company is in the
at Eruchshaw Avimay process of registering the
Building, Sohrab title deeds in the
Mumbai Hakim Company's name. There

are no disputes.

(d) According to the information and explanations given to us and on the basis ofour examination ofthe records
of the Company, the Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

(e) According to information and explanations given to us and on the basis of our examination of the records
of tile Company, there are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii) (a) The Company's inventory comprises construction materials, construction work-in-progress and finished
goods. The requirements of paragraph 3(ii) of the Order are not applicable to construction work in progress.
The inventory of construction materials and finished goods has been physically verified by management
during the year. In our opinion, the frequency of such verification is reasonable and procedures and coverage
as followed by management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records that were more than 10% in the aggregate of each class of inventory.

J
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Tata Housing Development Company Limited
Annexure A to the Independent Auditors' Report on the standalone financial statements of the Company
for the year ended 31 March 2022 (continued)

(b) According to the information and explanations given to us and on the basis of our examination of the
records ofthe Company, the Company has been sanctioned working capitallimits in excess of five crorc
rupees, in aggregate, from banks or financial institutions on the basis of security of current assets. In
our opinion, the quarterly returns or statements filed by the Company with such banks or financial
institutions are in agreement with the books of account of the Company.

(iii) According to the information and explanation given to us and the basis of our examination of the records
of the Company, the Company has made investments in companies and limited liability partnership and
has not made any investments in firms or any other parties, The Company has granted loans and provided
guarantees to companies during the year, in respect of which the requisite information is as below, The
Company has not provided security and advances in the nature of loans to companies during the year.
Further, the Company has not provided any guarantee or security, granted any loans or advances in the
nature of loans, secured or unsecured, to flrms, limited liability partnership or any other parties during the
year.

(a) Based on the audit procedures carried on by us and as pel' the information and explanations given to
us, the Company has provided loans and guarantees to companies as below:

(Rs. in crores)

Particulars Guarantees Security Loans
Advances in uaturc

of loans

Aggregate amount during the
year

- Subsidiaries" 128.37 Nil 554.08 Nil
~ Joint ventures" Nil Nil 83.97 Nil
~ Others Nil Nil -- Nil

Balance outstanding as at
balance sheet date

w Subsidiaries" Nil Nil 1,511.39 Nil

- Joint ventures" 330.73 Nil 1,203.60 Nil

~ Others Nil Nil 14.22 Nil

*As pel' Companies Act, 2013

(b) According to the information and explanations given to us and based on the audit procedures conducted
by us, in our opinion the investments made, guarantees provided during the year and the terms and
conditions of the grant of loans during the yeal' arc, prima facie, not prejudicial to the interest of the
Company,

J



B SR& Co.LLP
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Tata Housing Development Compauy Limited
Annexure A to the Independent Auditors' Report on the standalone financial statements of the Company
for the year ended 31 March 2022 (continued)

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in the case of loans given, in our opinion the schedule for repayment of
principal and payment of interest have not been stipulated and accordingly we are unable to comment
on whether the repayments or receipts are regular. Further, the Company has not given any advance in
the nature of loan to any party during the year.

(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in case of loans given, the schedule for repayment of principal and payment
of interest have not been stipulated and accordingly we are tillable to comment on the amount overdue
for more than ninety days.

(e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in case of loans given, the schedule for repayment of principal and payment
of interest have not been stipulated and accordingly we are unable to comment whether the loan or
advance in the nature of'Ioen granted falling due during the year has been renewed or extended or fresh
loans granted to settle the overdues ofexisting loans given to same parties.

(f) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in our opinion the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of repayment
except for the following loans or advances in the nature of loans to its Promoters and related patties as
defined in Clause (76) of Section 2 of the Companies Act, 2013 ("the Act"):

(Fts. incrores)

All Parties Promoters Related Parties

Aggregate of loans

- Repayable on demand (A) -- -- --
- Agreement does not specify any terms

638.05 -- 638.05
or period of repayment (B)

Total (MB) 638.05 -- 638.95

Percentage of loans to the total loans 100% -- 100%

J
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Annexure A to the Independent Auditors' Report on the standalone financial statements of the Company
for the year ended 31 Mnrch 2022 (continued)

(iv) In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of Section 185 of the Act in respect of loans covered by the said section. According
to the information and explanation given to us, the provisions of section 186 of the Act in respect ofthe
loan given, guarantee given or securities provided arc not applicable to the Company, since it is covered
as a Company engaged in business of providing infrastructural facilities. According to the information
and explanation given to us, the Company has complied with the provision of Section 186 of the in
respect of the investment made during the year.

(v) The Company has not accepted any deposits or amounts which arc deemed to be deposits from the public.
Accordingly, clause 3(v) of the Order is not applicable.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules
prescribed by the Central Government for maintenance of cost records under Section 148 (J) of the Act
in respect of construction industry and are of the opinion that prima facie, the prescribed accounts and
records have been made and maintained. However, we have not carried out a detailed examination of
the records with a view to determine whether these arc accurate or complete.

(vii) (a) Tho Company does not have liability in respect of Duty of customs, Service tax, Duty of excise, Sales
tax and Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into Goods and Services Tax GST. According to the information and explanations given to
us and on the basis of our examination of records of the Company, in our opinion amounts deducted
! accrued in the books ofaccount in respect of undisputed statutory dues including Goods and Services
Tax ('OST), Employees' State Insurance, Income-Tax, Cess and other statutory dues have been
regularly deposited by the Company with the appropriate authorities, except Provident fund in respect
ofwhich the Company has been irregular in depositing the sum due as mentioned below.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no undisputed amounts payable in respect of OST, Provident fund,
Employees' State Insurance, Income-Tax, Cess and other statutory dues were in arrears as at 31 March
2022 for a period of more than six months from the date they became payable, except as mentioned
below:
-----
Name of the Nature ofthe Amount Period to whieh Due nate Date of
statue Dues (Rs. in the amount payment

crores) relates

Provident Fund Provident Fund 0.94 October 2014 to on or before 25 January
andInterest June2018 15th ofthe 2022

following
month

------

(b) According to the information and explanations given to us and on the basis of our examination of the
records or the Company, statutory dues relating to Ooods and Service Tax, Provident Fund,
Employees State Insurance, Income-Tax or Cess or other statutory dues which have not been
deposited on account ofany dispute are as follows:
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Name of the
Amount

Period to which the Forum where dispute is
Nature of the Dues (Rs. in

Statue
crores)

amount relates pending

The Finance Act, Tax and Interest 0.01 2010M2015 CESTAT
1994 2016-2017

2017-2018

The Finance Act, TID< 0.03 2010-2015 CESTAT
1994

The FinanceAct, TID< 1.24 2010·2015 CESTA'l'
1994 2015- July 2017

(Notd)
The FinanceAct, TID< 3.54 2010-2015 CESTAT

1994 2015-July2017
(Note I)

The Finance Act, TID< 16.80 2010-2015 Commissioner
1994

The Finance Act, TID< 5.44 Oct 2012- June 2017 CESTA'l'
r-:;c 1994

Haryana VAT TID< 29.58 2014·15 to 2016·17 Commissioner (Appeals)

Income Tax Act, Tax and Interest 0.71 AY2012-13 High Court
1961

Income TiL'\. Act, Tax and Interest 4.18 AY2015·16 High Court
1961

Income Tax Act, Tax and Interest 1.68 AY2016·17 Commissioner (Appeals)
1961

Income Tax Act, Tax and Interest 1.26 AY 2017-18 Commissioner (Appeals)
1961

Income Tax Act, Tax and Interest 3.88 AY2018-19 Commissioner (Appeals)
1961

Note L: Net ofRs. 0.65 crores paid

(viii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered 01' disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year.

J
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(ix) (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not defaulted in repayment of loans and borrowing or in the
payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

(c) In our opinion and according to the information and explanations given to us by the management, term
loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us and on an overall examination ofthe balance
sheet of the Company, we report that no funds raised on short-term basis have been used for long-term
purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements ofthe Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries or joint ventures as defined
under the Act.

(f) According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies (as defined under the Act).

(x) (a) The Company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments). Accordingly, clause 3(x)(a) ofthe Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any private placement of shares or fully or partly
convertible debentures during the year. In our opinion, in respect of preferential allotment ofequity shares
made during the year, the Company has duly complied with the requirements of Section 42 and Section 62
of the Act. The proceeds from issue of equity shares have been used for the purposes for which the funds
were raised.

(xi) (a) Based on examination of the books and records ofthe Company and according to the information and
explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we
report that no fraud by the Company or on the Company has been noticed or reported during the course of
the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 otCompenies
(Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

J
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(xiii) In om opinion and according to the information and explanations given to us, the transactions with related
parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details of the
related party transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards.

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports ofthe Company issued till date for the period under audit.

(xv) Tn our opinion and according to the information and explanations given to us, the Company has not entered
into any oou-cash transactions with its directors 01' persons connected to its directors and hence, provisions
of Section 192 ofthe Act are not applicable to the Company.

(xvl) (a) The Company is not required to be registered under Section 45-TA of the Reserve Bank ofIndia Act,
1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45MTA of the Reserve Bunk of India Act,
1934. Accordingly, clause 3(xvi)(b) of the ardor is not applicable.

(c) The Company is not a Core Investment Company (CTC) as defined in the regulations made by the
Reserve Bank oflndia. Accordingly, clause 3(xvi)(c) ofthe Order is not applicable.

(d) According to the information and explanations provided to us, the Group (as pel' the provisions of the
Core Investment Companies (Reserve Bank) Directions, 2016) has more than one CTC as part ofthe Group.
The Group has five CICs which are registered with the Reserve Bank oflndia and one CIC which is not
required to be registered with the Reserve Bank ofIndia.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial year.

(xviii) There has been no resignation ofthe statutory auditors during the year. Accordingly, clause 3(xviii) of the
Order is not applicable.

(xix) We draw attention to Note l(b) to the standalone financial statements which explains that the Company
has incurred losses in current year and previous year and has accumulated losses as at 31 March 2022.
Further, the Company's current liabilities exceed its current assets as at 31 March 2022 by Rs. 43.10 crores.

On the basis of the above and according to the information and explanations given to us, on the basis of
the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to OUl' attention, which causes us to believe that any material uncertainty
exists as on the date ofthe audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period ofone year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period ofone year from the balance sheet date, will
get discharged by the Company as and when they fall due.

J
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(xx) In our opinion and according to the information and explanations given to us, there is no unspent amount
under sub-section (5) of section 135 of the Companies Act, 2013 pursuant to any project. Accordingly,
clauses 3(xx)(a) and 3(xx)(b) of the Order arc not applicable.

Place: Mumbai
Date: 28 May 2022

For B S R& Co LLlJ
Chartered Accountants

Finn's Registration No. l01248W!WlO0022

M'?.-r--J\
.J t:rhad Ba~ji

Partner
Membership No. 105234

UDIN: 22105234AJTYNH4587
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Report on the internal financial controls with reference to the aforesaid standalone financial statements
under Clause (i) of Sub-section 3 ofSeetion 143 of tile Companies Act, 2013

(Referred to in paragraph 2(A)(t) under 'Report on Other Legal and Regulatory Requirements' section of
our report of even date)

Opinion

We have audited the internal 'financial controls with reference to standalone financial statements of Tata Housing
Development Company Limited ("the Company") as of 31 March 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

In am opinion, the Company has, in all material respects, adequate internal financial controls with reference to
standalone financial statements and such internal financial controls were operating effectively as at 31 March 2022,
based on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute ofChartered Accountants ofIndia (the "Guidance Note").

Management's Responsibility for Internal Financial Controls

The Company's management and the Board ofDirectors are responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to standalone financial statements criteria
established by the Company considering the essential components ofinternal control stated in the Guidance Note.
These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company's policies, the safeguarding ofits assets, the prevention and detection of frauds and errors, the accuracy
and completeness of'the accounting records, and the timely preparation ofreliable financial information, as required
under the Companies Act, 2013 (hereinafter referred to as "the Act").

Auditors' Responsibility

Om responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards all

Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to standalone financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to standalone financial statements were established and
maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to standalone financial statements and their operating effectiveness. Om audit of internal
financial controls with reference to standalone financial statements included obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

Meaning or Inremal Financial controls with Reference to Standalone Financial Statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to standalone financial statements.

J
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Meaning of Internal Financial controls with Reference to Standalone Financial Statements (continued)

A Company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A Company's
internal financial controls with reference to standalone financial statements include those policies and procedures
that (I) pertain to the maintenance ofrecords that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection ofunauthorised acquisition, use, or disposition of the Company's assets that could
have a material effect on the standalone financial statements.

Inherent Limitations oflntcrnal Financial controls with Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial statements,
including the possibility ofcollusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to standalone financial statements to future periods are subject to the risk that the internal financial
controls with reference to standalone financial statements may become inadequate because of changes in
conditions, or that the degree ofcompliance with the policies or procedures may deteriorate.

ForBSR&CoLLP
Chartered Accountants

(Firm's Registration No. 101248W!Wl 00022)

Place: Mumbai
Date: 28 May 2022

Farhad Bamj i
Partner

Membership No. 105234
UDIN: 22105234AJTYNH4587



Tata Housing Development Company Limited

Standalone Balance Sheet
as at 31 March 2022

Particulars

ASSETS
Non_Current Assel'

(n) Property, Plant and Equipment
(b) Rtgutto uscassct
(e) Intangiblell"ct
(d) Intangible A'oets under development
(c) Pi"ancial assets

i. Investments
ii. Lom"

(1) Income-lax as..et, (net)
(g) Deferred tax assets (nell
(11) Olher nOll-ClUT.mt "ssets

Total Non-CurrentAssels

Corrent Assets
(a) Inventories
(b) FiomlCi"l "sset,

i, Investments
ii. Trmlc receivables
iii. Cash aad cash "quiyal~nts

iv, llimk b"bnc~s other than (iii) above
-e. Loans
vi. Oth~r financial assets

(e) Other current "",et,
Tol.fllCurrenl Assel~
Tutnl AllSels

EQUITY AND LlAlJlLfnES
EQUITY

(") Equity share Gnpital
(b) Othe'eq~ily

ToM Equity

LIABILITIES <!I'"

Non_Correnl LI"bllltte.,
(a) Pln"ncinl Habllitie'

r.Borrowings
ii. u,ase li"biliti~s

iii. Trade payable,
a, total o\ltstandlng dlleS of micro enterprises an,l Sill"" ente,p,ise",
b. total outstanding dues orcreditors other lImomicro ente~)riscs and small enterprises

iv, Other financialliabilitio'
(b) Other non-clll'...nll~lbilities

Toml Nun-Current L;~bilitie.s

Current Liabilities
(") Fitll1nd~lli"bililie"

i. BOl'l'Owings
ii. u,asc Habi!itie'
iii, Trade p~yablcs

a, tolal olltslanding d~"s ofmicm entel'pl'ise"and small onlorpdses
b, lolal O\lt'tanding dllcs of cl'editors other limn micIIl ontel'pd,"" and sm"1lenterprises

lv. Other flnancialHabllltlcs
(b) Othel' cun"nt liabilities
(c) Provisions

Total Currcnt Liabilities
Total Liabllltio&

Summary of significant accounting policies

The accompanying notes I to 43 ore an inlcgrai pall of the st"nd"lone financial statements

NOle

'"
3(a)

'(0
3{b)
3(c)

4(")
4(h)

6
s

8(a)
80)
8(c)
8([1)
8(e)
8(0
9

W
11

12(11)

12(e)
1l

14(n)

14(b)

14(c)
is

"
2

.".
"JrATA

(t in cr"res)

31 Marcil 2022 31 Mal'ch2021

6.50 5.49
11.38 S,7(,
5.21 S.47
2.79 2.26

1,056.68 9H6.89
1,596.01 1,653.14

115.60 93.81
8.55 12.23

55.113 54.79
2,1158.55 2,819.84

2~185.02 2,604.06

0.24 0,24
67.63 83.08

154,28 148,55
O.ot O.oJ

52.44 179,59
90.69 78,00
82.77 98.34

2,833.08 3.251.87
5,691.63 6,071.71

1,098.49 915.34
944.24 636.74

2,042.73 1,552.08

755.07 1,317.46
11.34 5,76

5."17 10.60
0.54 0,60

114.76
772.72 1,449.18

1,922.87 2,037.1 I
U" 0,51

646.50 720,65
7.28 7,68

254.42 266,08
43.17 38.41

1,876.18 3,070.44
3,648.90 4,519,62
5,691.63 6,071.71

I·'or and on behall' ortbe Board ornircdors of
Tata Honsing Dcvcl0l,ment ComlHlny Limited

~ fA! AA.... UA/ CIN: U45300MIII942PLC003573

1).~v._.MV ............~
llaOlllllllAgrawala Saujay DUIt
Direc/or M",,,,g;ngDirec/or & CE.O
DTN: 00120029 DINNo: 05251670

For1JSR&Co.LLP
Chartered acconntant,
finn'" Registration No: 101248W/W" I00022

Farltad 1J~mjl

Pm1ner
MemhershipNo; 105234

Place: Mumb"i
D"te: 28 May 2022

l~
ChiefP;nnncinlOfficel'

DlNNo:069n529

Date: 28 Mny 2022

~
~--

RlIt,1t I(amd~r

CompmlY Secrelary
Mcrnb~rship No: A20154



Tala Housing Development Company Limited

Standalone Statement or profit and loss
(or the year ended 31 March 2022

.ri'ii
TA',,:#\

Loss before tax

Loss for t'IIC year

Impairment ofLouns givcn and investment in subsidiaries uud jotut ventures 24

Tax expense:
Current tax
Deferred tax Chargcq'Credit)

(~in erorcsj
YearEnded Year Ended

31 Murch 2022 31 March2021

494.23 765.62
348.19 322.62
842.42 1,088.24

616.76 1,079.40
(278.11) (51S.10)

64.24 63.95
255.67 279.89

6,42 6.00
98.02 89.93

763.00 1,004.07

79.42 84.17

83.72 349.84

(4.30) (265.67)

(1.83)
4.02 28.96
4.02 27.13

(8.32) (292.80)

19

17
18

20
21
22
23

Note

No

PU1'Hcu!lll'S

EXPENSES
Cost ofMuteriais Consumed
Changes in inventories ofConstruction Material, Finished goods and project
work-in-progress

Employee Benefits Expense
FinanceCosts
Depreciation and Amortisation Expense
Other Expenses
Total Expenses

Prollt before Impairment of Loans given and investment in subskllarfcs
and joint ventures

INCOME
Revenuefrom Operations
Other Income
Total Income

(1.37) 1.07
0.34 (OJ7)

(1.03) 0,70
(9.35) (292,10[

26 (0.09) (3.99)

Earnings per share:
Basic and diluted earnings pCI' share (face value ef" 10/" each) (In ")

Other Comprehensive Incomc/(1.oss)

Items that wlll not be reclasaiflcd to profit or loss:
Remeasuremcnts cf'post-employmcnt benefit obligations
Income tax on the above

Other Comprehensive (Loss)/rl'ofit for the year, lIet of tax
Total Comprehensive Loss for the year

Summary of significant accounting policies 2
The accompanying notes I to 43 are an integral part of the standalone financial statements

ForBSR&Co.LLP
Chartered accountants
Finn's Registration No: 101248W/W-I00022

For and on behalf of the Beard ofDireciors of
Tata Housing Development Company Limited

elN: U45300MH1942PLC003573

;==St:->t ,11

Farhad Bamji
Partner

Membership No: 105234

Bnnmall Agrawala
Director
DIN: 00120029

Sanjay Dntt
Managing Director & C.E,O

DIN No: 05251670

I(~~
Chief Financial Officer
DIN No: 06928529

Place: Murnbai
Date: 28 May 2022 Dale: 28 May 2022



Tata Housing Development Company Limited

Standalone Cash Flow Statement
for the year ended 3f March 2022

Particulars

(~In croresj
Year Ended YearUnded

31 Murch 2022 31 March 2021

(4.30) (265.67)

6,42 6.00

(0.08) (0.11)

(3.56) (1.86)

5.86 2.81

83,72 349.84

0,72
0,93 1.14

(337.13) (312.79)

(3.00) (1.91)
(0.01) (0.01)

(0.38)

(0.90) (1.23)

254.91 279.36

2.86 55.91

(112,91) (350.51 )

278.11 521.21

1.83 40.41
and (79.28) (62.68)

90,61 204.36

(18.79) 2.99

71.82 207.35

(5,98) (3.53)

0,19 0.11

(21.25) (311.84)

(633.48) (1,746.14)

829.11 1,165,78

0,90 0,99

196,45 73.56

0.01 0.01

365.95 (821.06)

500.00 500.00

911,06 2,619.99

(1,233,60) (2,157.88)

(309.30) (147.30)

50.00 65.00

(100.00) (15.00)

(0.53) (0.47)
(249,70) (234.10)

(432,04) 630.25

5.73 16.55

148.55 132.00

154.28 14855

c

B

Net increase In Cash and Cash Equivalents (A) + (8) + (C)

Cash and Cash Equivalents at the beginning of the year

C3~h and Cush Equivalents at the end ofthe year

Cash Flow from IIinanctllg Activities

Proceeds from issuse of Share Capital (indmling Seew'itics Premium)
Proceeds fi"(lm borrowings

Repayment of'borrowings

Repayment ofwOl'king capital borrowings (net)

Inter Corporate Deposits accepted

Intel'Corporate Deposits repaid

Repayment oflease liability

Interest paid
Net Cash (used ill)/generated from FltllIuctllg Activities

c.

B.

A. Cash now from Operating Actlvlties
loss before tux

Adjustments for:-
Depreciation and amortisation expense

Profit Oil sale of Property, plant and equipment

Intangible Assets under development

Contingencies Costs

hnpainnent oftoans given and investment in subsidiaries and joint
ventures

Impairment ofadvances and receivables
Impact ofNRV on inventory

Interest Income Oilfinancial assets at amortised cost

Interest on Income Tax refund

Dividend Income from investments ll1eaNurt:d at fair value through profit and loss
Gain on sale ofcun"ent investments

Guarantee Commission

Finance Costs

Operating Profit before wondeg Capital Changes

Adjustments for changes in working cepital..
(Increase) in trade receivables

Decrease in Inventories

Decrease in Other financial assets, Other nssest (current & non-current)

(Decrease) in trade payablcs, Olher financial liabilities, Other liabilities
provisions

Cash generated from Operating Activlties
Income Taxes (Paid)/Refund (net)

Net Cash from Operating Activities A

Cash flow from Investing Activities

Purchase ofproperly, plant and equipment (including Intangible Assets
Under Development)

Proceeds from sale of property, plant and equipmenl
Investments in subsidiaries and joiut venture (net)

l.ouns granted

Repayment of loans granted

Guarantee Commission

Interest rccel ved
Dividend received

Net Cash generated f (used in) Investing Activities



Tata Housing Development Company Limited

Standalone Cash Flow Statement (Continued)
for the year ended 31 March 2022

Notes :

(Ji) The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard (lod AS) 7 - "Cash

Flow Statements",

Debt reconciliation statement in accordance with iND AS 7

OpenIngBalances
Long-termborrowings
Short-term borrowings

Changes as per Statement of Cash Flow

long-term borrowings

Short-term borrowings

Non cash changes

Accrued Interest

Closing Balances
Long-term borrowings

Short-term borrowings

ForDSR&Co.U.r
Chartered accountants

Finn's RegistrationNo: IOl248W/W-l00022

(:r in croresj

31 March 2022 31 March 2021

1,317.46 729,61
2,037.11 2,215.05

(562.39) 587.85
(119.45) (223.ll4)

5.21 45.10

755.07 1,317.46
1,922.87 2,037.11

l,'or and 011 behalf of the Board of Directors of

Tata Housing Development Company Limited
ClN: U45300MHl942PLC003573

Farhad Ramj;
Partner

Membership No: 105234

Place: Mll111bal
Date: 28 May 2022

Bunmall Agrawala

Director

DIN: 00120029

Khi :handra JCIIIl
ChwfFinancialOfficl3/'

DIN No: 06928529

Date: 28 May 2022

Sanjay OuU
Managing Director & C.E,O

OIl'! No: 05251670

~~
(----;~~::I:~amdar

Company Secretary

Membership No: A20l54



Tata Housing Development Company Limited

Standalone statement of changes in equity
for the year ended 31 March 2022

A) Equity Share Capital
• CI"OrcS

Particulars Amounts

R"lanoe a, at 1 April2lt2U 730.15

CI",ugc, in "'Iuity ,hare capital due to pdor period erm" -
Re'tated balance a' at 1April 2020 730.15

Clmngcsill equity slmIecap1t"1 during the ye"r 185.19

nalnnce as at 1 April 2(121 915.34

Change, in equily ,hare capital due 10 prior period Gnu"

Restated bRill""",,, at j April 2021 915.34

Clmogesin equity s1mre cnpitnlduring the year 18.1.15

Balance as at 31 Ma.l'cl,2022 1,098.49

8) Other Equity
(~in crorcs)

Pmtlcnln,". Rc.,"rv.. and SUI"plu, 'I'ot"IOtbc,·-_..~-----
~q"jjy'I'otul ComprchclISlvc Inemlle

So.urlll,. Hcbent"," Genera] Retalned Othor 'I'otul
premium redemption reserve ""rnlng., ComprehensIve

account r"serve [ncomel (Loss)

Balance lISat 1 Aptil2020 1,781.05 18B.67 23,41 (1,379.60) 0.48 (1,379.12) 614.01

Lass for tile yeRl' (292.80) (989,95) (292.g0)

Othe, comprehensive h,come / (loss) for the year (net of taxes) 0,70 (0,17) 0,70

Security premium OlliSSlleof _,harecapital d"rillg the year 314.82 314,82

(Less)/Add: Tmn,fel' (toj/from Relained earnings 088,67) lRB.oJ 188.67

Balance lISat 31 March 2021 2,095.87 23.41 (1,483.73) 1.18 (2,180.57) 636.73----
Bnlanee lISat 1 Aprl12021 2,095.87 n,41 (1,483.73) 1.18 (1,482.55) 636.73

La" for tile year (8.32) (8.32) (8,32)

Other comprellensive Income / (1033) for the ye., (llel of lllxo") (1.03) (1.03) (1.03)

Socurity pnnnium on issue of ,hore coplt1lldurtl>gthe yeaI' 316.85 316.85

Bnlnnee lISat 31 Morch 2022 2,412.72 23,41 (1,492.05) 0.15 (1,491.90) 944.23

The accompanying notes 1 to 43 are an integral part of the standalone financial statements

ForBSR&Co.LLP
Chartered accountants
Finn's Registration No: 101248WiW-100022

Farhnd Bamji
Partner
Membership No: 105234

Place: Mumbai

Date: 28 May 2022

Banmalt Agrawala
Director

DIN: 00120029

Khi iandra Jena
Ch efFinancial Officer

DIN No: 06928529

Date: 28 May 2022

For and on behalf of the Board of Directors of
Tara Housing Development Company Limited

CIN: U45300MH1942PLC003573

SlIojny Dutt
Managing Director & CEO

DrN No: 05251670

Ritesh Kamdar
Company Secretary

Membership No:A20154



Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2022

(~ in crores)

Background

Tata Housing Development Company Ltd [CIN: U45300MI-I1942PLC003573] ("the Company") is a
Company limited by shares, incorporated and domiciled in India. The Company is engaged in the development
of real estate, being one of the first corporate players in India in the sector. Since 1984, it has constructed
various prestigious residential buildings/complexes, luxury residences, commercial complexes and integrated
townships. The Company develops real estate and key activities of the Company include identification of land,
project conceptualising and designing, development, management and marketing.

1. Basis of Preparation

a. Statement of Compliance with Ind AS

The standalone financial statements have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The accounting
policies followed in the preparation of these financials statements are the same as those of the previous
year except for the adoption of Ind AS 116 Leases which replaces the existing lease standard, Ind AS
171eases, and other interpretations. Ind AS 116 sets out the principles for the recognition, measurement,
presentation and disclosure ofleases for both lessees and lessors. It introduces a single, on-balance sheet
lease accounting model for lessees.

All of the Company leases at 1 April 2019 were either cancellable or short term or had a remaining
period of less than one year from that date. Accordingly, the transition to Ind AS 116 did not have any
impact on the financial statements of the Company as at that date.

These financial statements were authorised for issue by the Board of Directors of the Company on 28
May 2022,

b. Going Concern

'As at 31 March 2022, the Company's short-term borrowings comprising commercial paper and non
convertible debentures ('NCD") (including current maturities of long term borrowings) aggregate Rs
1,400 crores. In addition, the Company has working capital loans ofRs 425.32 crores. The Company's
net current liabilities aggregate Rs 43.10 crores. The current assets of the Company aggregate to Rs
2,833.08 crorcs and include inventories of Rs 2,385.02 crores which due to their nature may be
realizable in periods beyond 1 year. Management has forecasted the future cash flows on the basis of
significant assumptions as per the available information. These forecasted future cash flows indicate
that the cash flows from its operations may not be adequate for meeting its funding requirements
including repayment of borrowings due in the next onc year from the date of approval of the financial
statements. Thus, the Company's ability to meet its obligations depends on generation ofadequate funds
from operations, continued and additional funding from the lenders/ markets including the possibility
of refinancing of borrowing facilities. The Management is confident, based on discussions .with
prospective lenders, past history of the ability to refinance borrowings and strong credit raun.f~njoyed':::>::-,

by Company's existing facilities, that its plans for generation of funds (including b?(~o/r~gs)'- a~{{,:;~\\
feasible and will be adequate for the Company to meet its obligations as and whef~~rY ~-ta1l:4~f ~:""\~

"'\ '''~' 'I'!,,\ ,_, \", },~r;y~~~" '1,:';;' ""_ J" I~
\.:~~>-- ;(~Ii;i'~"'i:' ,;'! /,t .
~?'"'"_'/.~
'·~e..,~_ACCOV.-,,-



Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2022

(~ in crores)

Accordingly, the financial statements of the Company for the year ended 31 March 2022 have been
prepared on the basis that the Company is a going concern.

c. Historical cost convention

The standalone financial statements are prepared in accordance with the historical cost convention, except
for certain items that are measured at fair values, as explained in the accounting policies.

d. Functional and presentation currency

The standalone financial statements are presented in Indian rupee (INR), which is the functional and
presentation currency of the Company. All amounts have been rounded-off to the nearest crores, unless
otherwise indicated.

2. Significant accounting policies

a. Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable and are net of
cancellations, value added taxes, service tax, GST, other applicable taxes and amount collected on behalf
of third parties.

L Revenue from real estate development projects

The Company enters into contracts with customers to sell property that are either completed or
under development.
The sale of completed property constitutes a single performance obligation and the Company
recognizes revenue when the same has been satisfied.

Company recognise revenue when the below mentioned conditions get satisfied;

occupancy certificate for the project is received by the Company
possession is either taken by the customer or offer letter for possession along with the
invoice for the full amount of consideration is issued to the customer
substantial consideration has been received and the Company is reasonably certain that
the remaining consideration will flow to the entity.
there are no legal claims! complains been made by the customer

The Company considers whether there are promises in the contract that are separate performance
obligations or are to bc delivered even after completing the aforesaid conditions and to which a
portion of the transaction price needs to be allocated and if so the Company allocates the
attributable transaction price and as control is deemed to have passed to the customer recognizes
revenue over time as the related obligations are satisfled.f

For contracts relating to the sale of properly under development, the Company is responsible for
the overall management of the project and identifies various goods and services to be provided.
The Company accounts for these items as a single performance obligation because it provides a
significant service ofintegrating the goods and services (the inputs) into the completed property
(the combined output) which the customer has contracted to buy.



Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2022

(< in crores)

tt, Project ManagementfMarketing fees

Revenue from project management/marketing services is recognised in the accounting period in which
services are rendered in accordance with the substance of the agreement.

iii. Other Income from Customers

Other income from customers are accounted on accrual basis in accordance with the terms of
agreement/allotment letters.

b. Dividend and interest income

Dividend income from investments is recognised when the shareholder's right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued on a
time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
to that asset's net carrying amount on initial recognition.

c. Construction Costs

Construction costs comprise project costs incurred to enable the Company to complete its performance
obligations. These include cost of land and cost of development rights, construction and development
costs, borrowings costs incurred and also include cost of development of common facilities and
amenities.

These costs are allocated to each unit of sale (residential or commercial) on a systematic basis as
construction progress and are expensed when the related revenue in respect of the unit is recognised.

Pending recognition of revenue, the costs are accumulated and disclosed as construction work in
progress/Finished goods within inventory.

d. Income tax

Current tax:
Current tax is the amount of tax payable on the taxable profit for the year.

Taxable profit differs from 'profit before tax' as reported in the standalone statement of profit and loss
because of items of income or expenses that are taxable or deductible in other years and items that are
never taxable or deductible. The current tax is calculated on the basis of the tax laws enacted or
substantively enacted by the end of tbe reporting period.

Deferred tax:
Deferred tax is recognised on temporary differences between the carrying amounts of the assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of tax(,l?,l,~~

\., \
I ' '\\ .

, j,)', i !,~',
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Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2022

(~ in crores)

profits. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax
assets are recognized to the extent that it is probable that future taxable profit will be available against
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit
may not be available. Therefore, in case of a history of recent losses, the Company recognises a deferred
tax asset only to the extent that is has sufficient taxable temporary differences or there is convincing other
evidence that sufficient taxable profit will be available against which such deferred tax asset can be
realized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part ofthe deferred
tax asset to be utilised.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled 01' the asset realised, based on tax rates (and tax laws) that have been enacted
01' substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
f ..om the manner in which the Company expects, at the end of the reporting period, to recover 01' settle the
carrying amount of its assets and liabilities.

Current tax and deferred tax are recognised in standalone Statement of Profit and Loss, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in which case,
current tax and deferred tax are also recognised in other comprehensive income or directly in equity,
respectively.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adj ustrnent to the future current tax liability, is considered as an asset if there is
reasonable certainty of it being set off against regular tax payable within the stipulated statutory period.
MAT credit is reviewed at each balance sheet date and the carrying amount of MAT credit is written down
to the extent there is no longer reasonable certainty to the effect that the Company will pay regular tax
during such specified period.

e. Leases"- as a lessee

Policy applicable before 1 Apri120l9

Leases of property, plant and equipment where the Company, as lessee, has substantially all the risks
and rewards of ownership are classified as finance Ieases. Finance leases are capitalised at the lease's
inception at the fair value of the leased property or, if lower, the present value of the minimum lease
payments. The corresponding rental obligations, net of finance charges, arc included in borrowings or
other financial liabilities as appropriate. Each lease payment is allocated between the liability and
finance cost. The finance cost is charged to the Statement ofProfit and Loss over the lease period so as
to produce a constant periodic rate of interest on the remaining balance of the liability for each period.
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the
Company as lessee are classified as operating leases. Payments made under operating leases (net ofany
incentives received from the lessor) are charged to Statement ofProfit and Loss on a straight-line basis
over the period of the lease unless the payments are structured to increase in line with expected gC,lleraL
inflation to compensate for the lessor's expected inflationary cost increases. /-::;~..:: :;" ,:_'t,-,_:'>-:~

/,./ .. ,/~
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Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2022

(~ in crores)

Policy applicable after 1 April 2019

The Company has adopted Ind AS 116 effective from April t 2019 using modified retrospective
approach. For the purpose of preparation of Financial Information, management has evaluated the
impact of change in accounting policies required due to adoption oflnd AS 116 for year ended March
312020.

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. To assess whether a contract conveys the right to control the use of
an identified assets, thc Company assesses whether: (i) the contact involves the use of an identified asset
(ii) the Company has substantially all of the economic benefits from use of the asset through the period
of the lease and (iii) the Company has the right to direct the use of the asset.

As a lessee, the Company recognises a right-of-use asset and a lease liability at the lease commencement
date. The right of-use asset is initially measured at cost, which comprises thc initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore
the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-Iinc method from the
commencement date to the earlier of the end of the useful life of the right-of- use asset or the end of the
lease term. The estimated useful lives of right-of-use assets are determined on the same basis as those
of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any, and adjusted tor certain remeasurcments of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company's incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the fixed payments,
including insubstance fixed payments; The lease liability is measured at amortised cost using the
effective interest method. The Company has used number of practical expedients when applying Ind
AS 116:·· Short-term leases, leases oflow-value assets and single discount rate.

The Company has elected not to recognise right-of..use assets and lease liabilities for short-term leases
that have a lease term of 12 months or less and leases of low-value assets. The Company recognises thc
lease payments associated with these leases as an expense on a atraightline basis over the lease term.
The Company applied a single discount rate to a portfolio ofleases of similar assets in similar economic
environment with a similar end date.

f. Cash and cash equivalents

For the purpose of presentation in the Statement of Cash Flows, Cash comprises cash on hand and demand
deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months
or less from the date of acquisition), highly liquid investments that arc readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value, and bank overdrafts. Bank
overdraft and cash credit are disclosed under current borrowings in financial liability in the balance sheet.
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Notes to standalone financial statements for the year ended 31 March 2022

(~ in crores)

g. Inventories

Construction costs comprise project costs incurred to enable the Company to complete its performance
obligations. These include cost ofland and cost of development rights, construction and development
costs, borrowings costs incurred and also include cost of development of common facilities and
amenities.

Inventories comprises of cost of construction material, finished residential or commercial properties and
costs ofprojects under construction/development (construction work-in-progress). Inventories are valued
at the lower of cost and net realisable value. The cost of construction material is determined on a weighted
average basis.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
completion and estimated costs necessary to make the sale.

h. Financial Assets

Classification
The Company classifies financial assets as subsequently measured at amortised cost, fair value through
other comprehensive income or fair value through profit or loss on the basis of its business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement
The Company recognises financial assets when it becomes a party to the contractual provisions of the
instrument. All financial assets are recognised initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent measurement
For the purpose of subsequent measurement, the financial assets are classified in three categories:

• Debt instruments at amortised cost
• Debt instruments at fair value through profit or loss
• Equity investments

Debt Instruments at amortised cost
A 'debt instrument' is measured at the amortised cost ifboth the following conditions are met:

a. The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (Elk) method. Amortised cost is calculated by taking into account any discount or
premium and fees or costs that are an integral part of the EIR.. The ElR amortisation is included in finance
income in the Standalone statement of profit and loss. The losses arising from impairment are recognised
in the Standalone statement ofprofit and loss.

Debt instruments at Fair Value through Profit or Loss
Debt instruments included in the fair value through profit or loss (FVTPL) category are measured atfair
value with all changes recognised in the Standalone statement ofprofit and loss.

, ',



Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2022

(~ in crores)

Equity investments
All equity investments other than investment in subsidiaries, joint ventures and associate are measured at
fair value. Equity instruments which are held for trading are classified as at FVTPL. For all other equity
instruments, the Company decides to classify the same either as at fair value through other comprehensive
income (FVTOCI) or l''VTPL. 111e Company makes such election on an instrument-by-instrument basis.
The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCl, then all fair value changes on the
instrument, excluding dividends, are recognised in other comprehensive income (OCT). There is no
recycling of the amounts from OCI to the Standalone statement of profit and loss, even on sale of such
investments.

Equity instruments included within the FVTPL category are measured at fair value with ail changes
recognised in the Standalone statement of'profit and loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised when:

a. the rights to receive cash flows from the asset have expired, or
b. the Company has transferred substantially all the risks and rewards of the asset, or
c. the Company has neither transferred nor retained substantially all the risks and rewards of the

asset, but has transferred control of the asset.

Impairment of financial assets
The Company applies 'simplified approach' measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:

a. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, and bank balance.

b. Trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime expected credit loss at each reporting
date, right from its initial recognition.

Financial liabilities and equity instruments

Classification
The Company classifies all financial liabilities as subsequently measured at amortised cost.

Initial recognition and measurement
All financial liabilities arc recognised initially at fair value and, in the case ofloans and borrowings and
payables, net of directly attributable transaction costs.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the Effective Interest Rate (ETR) method. Gains and losses are recognised in the Standalone
statement ofprofit and loss when the liabilities are dcrecognised.
Amortised cost is calculated by taking into account any discount or premium on acquisition and
transactions costs. The EIR amortisation is included as finance costs in the Standalone statement of
profit and loss.
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Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different tenus, or the telTI1S of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the Standalone
statement ofprofit and loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle them on a net basis or to realise the assets and settle the liabilities simultaneously.

Equity Instruments
Equity instruments are recognised at the value of the proceeds, net of direct costs of the capital issue.

i. Property, plant and equipment

Recognition & Measurement

Items of property, plant and equipment arc measured at cost, which includes capitalised borrowing
costs, less accumulated depreciation and impairment losses, if any. The cost of an item of property,
plant and equipment comprises:

its purchase price, includes non-refundable purchase taxes, after deducting trade discounts and
rebates.
any costs directly attributable to bringing the asset to its working condition for its intended use.
the initial estimate of the costs of dismantling and removing the item and restoring the site on
which it is located.

If significant parts of an item ofproperly, plant and equipment have different useful1ives, then they are
accounted for as separate items (major components) of property, plant and equipment. Any gain or loss
on disposal of an item ofproperty, plant and equipment is recognised in profit or loss.

Capital work-in-progress in respect of assets which are not ready for their intended use are carried at
costs, comprising of direct costs, related incidental expenses and attributable interest.

Subsequent Expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefit associated
with the expenditure will flow to the Company.

Disposals or retirement
Any gains or losses arising on the disposals or retirement of an item of property, plant and equipment is
determined as difference between the sales proceeds and the carrying amount of the asset and is recognised
in standalone Statement of Profit and Loss.



Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2022

(~ in crores)

j. Depreciation methods, estimated useful lives and residual value

Depreciation is provided using the written down value method using the useful life as follows',

Assets Useful life-
Buildings 60 years
Office Equipment 5 years
Computers 3 years
Furniture and Fixtures 10 years
Electrical Fittings 10 years
Motor Vehicles 8 years
Cellular Phones 2.5 years

Leasehold improvements are amortised over lease of the estimated useful life of the asset or the lease period.
The Lease period where the Company is lessee includes the periods where the Company has the unilateral
right to renew the lease and intends to do.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any change in estimate accounted for on a prospective basis.

k. Capital Work-in Progress

Capital expenditure on assets not owned by the Company is reflected as a distinct item in Capital Work
in Progress till the period of completion and thereafter in the Property, plant and equipment.

L Intangible assets

Intangible assets purchased is stated at historical cost less accumulated amortisation and accumulated
impairment losses.

Amortisation methods andperiods
The Company amortises cost of software over a period of 3 years on a straight-line basis.

m. Impairment of property, plant & equipment and intangible assets

The carrying amounts of property, plant & equipment and intangible assets arc reviewed at each balance
sheet date to determine whether there is any indication that those assets have suffered an impairment loss.
If any such indications exists, the recover able amount of thc asset is estimated in order to determine the
extent of the impairment loss, if any.

An impairment loss is recognised in the standalone Statement of Profit and Loss wherever the carrying
amount of the asset exceeds its recoverable amount. The recoverable amount is higher of the asset's fair
value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using appropriate discount factor. When there is an indication that an
impairment loss recognised for the asset in earlier accounting periods no longer exists or may have
decreased such reversal of impairment loss is recognised in the standalone Statement of Profit and Loss.
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n. Borrowing costs

Borrowing costs include interest, other costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Borrowing costs,
allocated to and utilised 101' qualifying construction project I assets, pertaining to the period from
commencement of activities relating to construction I development of the qualifying construction project I
assets up to the date of substantial completion of project I capitalisation of such asset arc added to the cost
of construction project I assets. Capitalisation ofborrowing costs is suspended and charged to the Statement
ofProflt and Loss during extended periods when active development activity on the qualifying construction
project I assets is interrupted. A qualifying construction project I asset is an asset that necessarily takes
substantial time or more to get ready for its intended use or sale and includes the real estate properties
developed by the Company.

Interest income earned on the temporary investment of specific borrowing pending their expenditure on
qualifying construction project I assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs arc expensed in the period in which they are incurred.

o. Provisions and Contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that the Company will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be
received and thc amount of the receivable can be measured reliably.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably wilt not require an outflow ofrcsources embodying economic benefits or the amount
of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation
in respect ofwhich likelihood of outflow of resources embodying economic benefits is remote, no provision
or disclosure is made.

Contingent assets are not disclosed in the financial statements unless an inflow of economic benefits is
probable.

p. Employee benefits

i. Post-employment obligations

The Company operates the following post-employment schemes:

(a) Defined benefit plan

The Company's obligation towards gratuity to employees, post-retirement medical benefits and
ex-directors pension obligations is determined using U1C Projected Unit Credit method, with



Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2022

(~ in crores)

actuarial valuations being carried out at each balance sheet date. Re-measuremcnt, comprising
actuarial gains and losses, the effect ofthe changes to the asset ceiling and the return on plan asset,
is reflected immediately in the balance sheet with a charge or credit recognised in other
comprehensive income in the period in which they occur. Re-measuremcnt recognised in other
comprehensive income is reflected immediately in the retained earnings and not reclassified to
profit or loss. Past service cost is recognised in the standalone Statement of Profit or Loss in the
period of a plan amendment. The net interest cost is calculated by applying the discount rate to
the net balance of the defined benefit obligation and the fair value of plan assets. This cost is
recognised as employee benefit expense in the standalone statement of profit and loss.

(b) Defined contribution plan

The Company's contributions to Provident fund, Superannuation Fund and employee's state
insurance scheme are considered as defined contribution plans. The Company is liable for
contributions and any deficiency compared to interest computed based on the rate of interest
declared by the Central Government under the Employees' Provident Fund Scheme, 1952 and
recognises, if any, as an expense in the year it is determined. The contributions arc recognised as
employee benefit expense when they are due. Prepaid contributions are recognised as an asset to
the extent that a cash refund or a reduction in the future payments is available.

ii. Other Long-term employee benefit obligations
The Company's obligation towards other long term employee benefits in the form of compensated
absences and long service awards arc based on actuary valuation. The valuation is carried out using the
Project Unit Credit Method as per Ind AS 19 to determine the Present Value of Benefit Obligations and
the related Current Service Cost and, where applicable, Past Service Cost.

iii. Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related service
are recognized in respect ofemployees' services up to the end ofthe reporting period and are measured
at the amounts expected to be paid when the liabilities are settled.

q. Dividends to equity shareholders
Dividend to equity shareholders is recognised as a liability and deducted from shareholders' equity, in the
period in which the shareholders have the right to receive the dividend which in the case of interim
dividends are when these arc declared by the Board of Directors of the Company and when these are
approved in the Annual General Meeting of the Company in any other case.

r. Segment RepOlting
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker C'CODM") of the Company. The CODM, who is responsible for allocating
resources and assessing performance of the operating segments, has been identified as the Managing
Director & CEO of the Company.

s. Foreign Currency Transactions
Foreign currency transactions are translated into the functional currency using the exchange rates at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign currencies
at year end exchange rates me generally recognised in standalone Statement of Profit and Loss.

1. Operating cycle
All assets and liabilities have been classified as current or non-current based on operating cycle
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determined in accordance with the guidance as set out in the Schedule III of the Companies Act, 2013.
The operating cycle of the Company is determined to be 12 months.

u. Critical estimates andjudgemcnts

The preparation of the standalone financial statements in conformity with the Ind AS requires
management to make judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities and disclosures as at date of the financial
statements and the reported amounts ofthe revenues and expenses for the years presented. The estimates
and associated assumptions are based on historical experience and other factors that are considered to
be relevant. Actual results may differ from these estimates under different assumptions and conditions.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

a) Critical Judgements

In the process of applying the Company's accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recogn.ised in the financial
statements:

1. Discount rate used to determine the carrying amount of the Company's defined benefit
obligation:
Tn determining the appropriate discount rate for plans operated in India, the management
considers the interest rates of government bonds in currencies consistent with the currencies of
the post-employment benefit obligation.

ii. Contingences and commitments:
In the normal course of business, contingent liabilities may arise from litigations and other
claims against the Company. Where the potential liabilities have a low probability of
crystallising or are very difficult to quantify reliably, the Company treats them as contingent
liabilities. Such liabilities are disclosed in the notes but are not provided for in the financial
statements. Although there can be no assurance regarding the final outcome of the legal
proceedings, the Company does not expect them to have a materially adverse impact on financial
position or profitability.

iii. Classification of entities as subsidiaries and joint ventures:

A. Entities as subsidiaries with 50% voting rights

The management has concluded that the Company controls Technopolis Knowledge Park
Limited (TKPL), even though it holds only 50% ofthe voting rights of this subsidiary.
This is because the Company has control of composition of the Board of Directors of TICPL.
The Shareholder's agreement grants the right of casting vote to the chairman ofBoard, appointed
by the Company. This gives the Company the ability to direct relevant activities of TKPL
proving that the Company has control over TKPL.
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D. Classification of joint ventures

The below entities are limited liability entities whose legal form confers separation between the
parties to the joint arrangement and the Company itself. Furthermore, there is no contractual
arrangement or any other facts and circumstances that indicate that the parties to the joint
arrangement have rights to the assets and obligations for the liabilities of the joint arrangement.
Accordingly, these entities are classified as joint ventures of the Company.
1. Sector 113 Gatevida Developers Private Limited (formerly known as Lemon Tree Land &

Developers Private Limited)
2. Prornont Hilltop Private Limited (up to 10/0612021)
3. Smart Value Homes (Peenya project) Private Limited (up to 21/05/2021)
4. Kolkata-one Excelton Private Limited
5. HL Promoters Private Limited
6. Smart Value Homes (New Project) LLP (up to 15/09/2021)
7. One Bangalore Luxury Projects LLP
8. Ardent Properties Private Limited

The assessment of control is made since the remaining share in the respective entities is held by
one unrelated partner. Also, that in case of these entities, neither of the parties have the practical
ability to direct the relevant activities unilaterally as relevant activities require consent of both
parties. Hence the management has concluded that the Company docs not have unilateral control
over these entities.

b) Key sources of estimation uncertainty

The key assumptions concerning the future, and other kcy sources of estimation uncertainty at the
end of the reporting period, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are discussed below;

1. Impairment for doubtful recoverable, advances and financial assets (Refer note 4(a),4(b), 5,
8(b), 8(e), 8(1) & 9):
The Company makes impairment for doubtful recoverable, advances and financial assets based
on an assessment of the recoverabiliry. The identification of doubtful debts requires use of
judgement and estimates. Where the expectation is different from the original estimate, such
difference will impact the carrying value of the other receivables and advances and impairment
expenses in the period in which such estimate has been changed.

ii. Valuation of deferred tax assets (refer note 6)
The Company review the carrying amount of deferred tax assets at the end of each reporting
period.

iii. Provision for customer compensation (refer not 15)
Provision is made for estimated compensation claims to he paid to customers in respect ofdelay
in handing over possession of flats. These claims are expected to be settled in the next financial
year. Management makes an estimate of the provision based on expected time of delivery and
taking into consideration past experiences.

iv. Net realisable value of inventory (refer note 7)
Management makes an estimate of the net realisable value of inventory based on expected
realisation from inventory taking into consideration past experiences/valuation reports:
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3 (a) Property, plant and equipment
(f in crores)

PARTICULARS
Buildings

(;efer footnote Ii &

iii)

Leasehold
Improvements

Motor Vehicles Office Equipment Office Furniture
TnfonnatioD
Technology

Hardware
Electrical Fittings Tolalj

Year ended 31 ~arch 2022

Gross carr)wg amouDt

Balance as at I April 2021

Additions

Disposal>

Ralance as at 31 March 2022 jAr

6.32 2.42 1.37 233 1.97 5.85 0.06 20.32

lAS 0_24 0.03 0.85 2.60
0.47 0.15 0_21 0.80 1.63

63' asn ""' '" coo 5.90 "06 21.29

Accumulated depreclatiun

Balanceas at 1 April2021
Depreciation expenses during the year

Dioposals

i Balance 3-' at 31 "'larch 2022 fBI

Net carrying amoDDt as at 31 March 2022 [A-B]

4.13 1.36 1.13 1.93 lAO 4.83 0.05 14.83 i
R1J ~ Q~ QI6 QI4 Q~ MI 1M

0.43 0.14 0.18 0.76 LSI

4.24 1.82 0.77 1.95 136 4.61 0.06 14.80

Year period ended 31 March 2022

Gross carrying amOunt

Balance as at 1 April 2010

Additions

Disposal>
Balance as at 31 March 2021 [e]

Ac<:nmnlatcd deprcctation

Balance as at 1 Apri12020

Depreciation expenses during the year

Disposals

Balanee as at 31 YJarch 2021 [Dl

Net carrying amount as at 31 March 2021 [e-Dl

4.02 0.91 1.54 1.72 1.36 4.12 0.05 13.72

0.11 0045 0.14 0.24 0.20 0.71 om 1.86

0.55 0.03 0.16 0.01 0.75

4.13 1.36 1.13 1.93 lAO 4.83 0.05 14.83

I
2.19 1.06 0.25 0040 0.56 LO? 0.01 5049 J

Note:

(i) Buildings include cost of 10 shares on: 50 each in a Co-operative Housing Society '( 500/- (As at 31 March 2021
4,000/-(Asat3l March 2021 ~4,OOO/-).

~ 5001-) and the cost of400 shares oHIO each in Prabhadcvi PropertieS~Ti.adhig:.:coLtd. ~

If:r~' c"j~,: /""~

(if) Buildings include 2338 sq. ft. super built up area [Deemed Cost ~ 1.30 crores (As at 31 March 2021 ~ 1.30 croresj] on the 4th floor in the building known as Etuchshaw Building, M~~~i:;Agre::ent
da~ 23 Nov~~er 19.99 duly executed between the o-wner and the Company. The conveyance deed is yet to be executed in the name of the Company, however, the Company is in ~·qfjSisSiO~~i~. area and:is
paymg the requtsne maintenance charges to the owner. ;\ \ ',':i,CCF "'''i'' ::-- :').' -.

'·,I.e'..\ ::';;<
\:.'< '.



Tata Housing Development Company Limited

Notes to Standalone financial statements
as at 31 March 2022

3 (b) Intangible assets

Particulars

Year ended 31 March 2022

Gross carrying amount
Balance as at 1 Apri12021

Additions
Balance as at31 March 2022 [A]

Accumulated emorusattcn
Balance as at 1 Apri12021
Depriciation & Amortisation expensesduring the year
Balance as at 31 March 2022 (B]

Net carrying amount as at 31 March 2022 [A-B]

Year ended 31 Murch 2021

Gross carrying amount
Balance as at 1 April 2020

Additions
Balance as al31 March, 2021 [C]
Accumulated amortisation
Balance as at 1 April,2020
Amortisation expenses during the year
Balance as at 31 March 2021[DI

Net carrying amount as at31 March 2021 [e-D]

3 (c) Intangible assets under Development

Particulars

Year ended 31 March 2022

Gross carrying amount
Balance as at 1 April 2021
Additions
Transfer to assets
Balance as at31 March 2022 [Aj

Year ended 31 Marcil 2021
Gross carrying amount
Balance as at I April 2020
Additions
Balance as at 31 March, 20211C]

(f in erures)

Computer software

16.89
2.85

_____19.74_

11.42
_____1:.!.!..

.__ ._ 14.53

5.21

rs.u
1.71

16.89

8.03
3.39

11.42

5.47

lutangible assets under
development

2.26
1.81
1.28
2.79

1.98
0.28
2.26
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Note 3 (d): Intangible assets under development

3.1 (a) Intangible assets under development ageing schedule as on31 March 2022

m crores

SI'.No. Particulars Amount in CWTP for IIperiod of Total

Less than I year 1-2Years 2 3 Years More than3
Years

i. "Projects in progress 1.81 0.28 0.70 - 2.79

Ii, Projects temporarily suspended - - - -

3.1 (b) Intangible IISSCt~ under development ageing schedule as on 31 March 2021
(~ in erorcs)

SI'.No. Particulars Outstanding for the following period from the due date ofpayment Total

Less than I year 1-2Ycars 2-3 Years More than3
Years

i. Projects in progress 0.28 1.98 - - 2.26

it Projects temporarily suspended - - - - -

Note 3 (e): Immovable properties held fn the uaruc of tile company
(~ in crcrcsj

whether title deed
holder is II
promoter,

Property
Reason for not

Sr No. Dcscrtptlon of item of properties
Gross carrying Title deeds held Director,

held stnce
being held in tile

value in thc name of Relative of
date

name of
promoter/Director, company
employee of
prometcr/Dlrecmr

1 Eruchshaw Building 2,27 Avirnay Sohrab No 29-Juu-94 The Company is
Hakim in the

process of
registering the
title deeds in the
Company's name.
Th,re
arc no disputes.
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3 (f) Right to use asset

Particulars

Year ended 31 March 2022

Gross carrying amount
Balance as at 1 Apri12021
Additions
Balance as at 31 March 2022jAj

Accmnulatcd amortisation
Balance as at 1 April, 2021
Amortisation expenses during the year
Balance as at 31 March 2022 [D]

Net carrying amount as at 31 March 2022 (C~Dl

Year ended 31 March 2021
Gross carrying amount
Balance as at 1 April 2020
Additions
Balance as at 31 March, 2021 [C]

Accumulated amortisation
Balance as at 1 April, 2020
Amortisation expenses during the year
Balance as at 31 March, 2021 lcl

Net carrying amount as at 31 March 2021 [C~DJ

~ in crorcs)

Right to use
asset

6.80
7.45

14.25

1.04
1.82
2.86

11.39

6.80

6.80

0.29
0.75
1.04

5.76



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 31 March 2022

Particulars

4 (8) Investments - Non-current

As lit
31 MareTI2022

(~in crores)
As at

31 Murch2021

(A)

(i)
Fully pllid-up unquctcd equity Instruments
In subsldlary companies measured lit costless impairment (Refer Note 37)
Concept Developer & Leasing Limited (formerly known as Concept Marketing and Advertising
Limited)
5,000 (As at 31 March 2021 : 5,000) Fquity Shares on 100/- each

0.88 0.88

Tala Value Homes Limited
800,000,000 (As at 31 March 2021 : 800,000,000) Equity Shares of ~ 10/- each
less: Provision for impairment

Apex RealtyPrivate r-imlted
6,500 (As al31 March 2021 : 6,500) Equity Shares otMaldiviau Rufiyaa 10/-each

Kriday Realty Private Limited
10,000 (As at 31 March2021 : 10,000) Equity Shares on 10/- each
Less: Provision fur imp<litmenl

Promont Hillside Private Limited
10,000 (As at 31 March 2021 : 10,000) Equity Shares of~ 101- each
Less: Provision fur ilUpairm~nt

World-One DevelopmentCompany Pte. Limited
2,474,421 (As at 31 March2021 : 2,474,421) EquityShares nfS(iD 1/-each
Tess: Provision for impairment

Tcchnopolis Knowledge Park Limited
1,810,000 (As at 31 March 2021 : 1,810,000) LquityShares on: 10/-each

Synergizers Sustaiunble Foundation
150(Asut31 Mal'eh2021: 150) Equity Shutes oH 10/_t:lldl

800.00 SOO.OO

(120.11) (120.11)

0.06 0,06

0.01 O.oI

(0.01) (0.01)

0.01 0.01

(0.\11) (0.01)

10.90 10.90

(10,90) (10.90)

,

(II)

Princeton Infrastructure Private Limited
2,547,550 (As at 31 Mareh 2021 : 2,547,550) Equity Shares of ~ 10/-each
l ess: Provision tor impairment

Proment Hilltop Private Limitedv"

4,500,000 (As at 31 March 2021 : Nil) Equity Shares nf~ !O/"each

Smart Value Homes (New Project) LLP

In joint ventures measured at cost less impairment
Ardent Properties Private Limited
99,200 (As at 31 March 2021 : 99,200) Equity Shares nf;O: 10/"each
Less: Provision for impairment

Premont Hilltop Private Limitedu

Nil (As at31 March 2021 : 3,330,000) Equity Shares uf~ 10/-each

Sector 113 Gatevida DevelopersPrivate Limited(rOl'merly knuwn as Lemon Tree Land
& Developers Private Limited)
12,750 (As at31 Mal'ch2021 : 12,750) Equity Shares of{ 101- each

Less:Provision for impairment

30.08

(30.08)

95.44

40.90

(40.90)

0.01

(0.01)

30.08

(30.08)

40.90

(40.90)

44.44

0.01

(O.Ol)

Kolkata-One Excellon Private Limited
5,100 (A~ nt 31 March 2021 : 5,100) Equity Share~ of;O: 101- each

One Bangalorc Luxury Projects LLI'

<'; n

'(;';:~';'"
,

'. !\-;

'\ ','
d,

0.01

159.22

(WI

189,51



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 31 March 2022

Particulars As at

31 March 2022

(~in crorcsj

"'"31 March 2021

4 (a) Investments ~ Non-current (Continued)

(ii) [II joint ventures measured at rust less impairment (Refer Note 37)
Sohna City LLP

Less: Provision for impairment
128.79

(71.35)

128.25
(68,05)

(iii) In others - at Fair Value through Pmnt and loss
Casa Deco]' Private Limited

373,378 (As at 31 March 2021: 373,378) Equity Shares on 101- each

(8) Fully paid-up uuquoted Debt instruments

(i) In others - at Fair Vallie through Profit lind loss (Refer Note 37)
Ardent Properties Private Limited

13,368,421 (As at 31 March 2021. 13,368,421) Series A Compulsorily Convertible Debentures
0['<10/- each carry a coupon of 16.7% with tenure 01' 15 years

48,345,864 (As at 31 March 2021: 48,345,864) Series B & C Compulsorily Convertible
Debentures of~ 10/, each carry a coupon of 16,7% with tenure of30 years

18,255,601 (As at 31 March 2021: 18,255,601) Series D Compulsorily Convertible Debentures
of"?IO/- each carry a coupon ofO,OOOOl% with tenure of 30 years

13.80

49,89

2.57

9.28

(C) In Preference Shares (partly paid-up) - at amortised cost
Ornate Housing Private Limiled

200,000 (As at 31 March 2021 : 20(),OOO) 11% Redeemable, Cumulative, Non-participating,
Non-convertible Preference Shares of"? 10/- each, ~ 2.50/- each paid-up

0.05 0.05

1,056.68 986.89

*~ Dlll'ing the year the company had acquired the additional shares of I'romont Hilllop Private Limited

Aggregate amount of quoted inwsl11lenls and market value thereof

Aggregate amount of unquotcd investments

Aggregate amount of impairment
1,330.05

273,37
1,256.96

270.07

Amount below i[ ,'iO,OOO arc denoted by '*'

4 (b) LOllDS - Non-current
(unsecured, considered good)

Loans and Inter-Corporate Deposits to related parties (refer 1I0te32.2 & note 8(e)

(uns~ctlred, considered doubtful)

Loans and Inter-Corporate Deposits to related patties (refer note 32.2 & note 8(0»)

Less: Provision for Impairment

1,596,01 1,653,14

1,066.54 992,13

(1,066.54) (992.13)

1,596,01 1,653.14

0.13 0.13

0.01
1,08 1.08

54.62 53.56

'~<'/,
I

I
,

30,87 30.87I t:,. ',.' ','
" '" ;.,'" , .. ~ (30.87) (30.87)

':" ... , 55.83 54.79',':: ...;.<'"

(unsecured, considered doubtful)

Advance for projects

Less: Provision for Impairment

5 Other non-current assets
(ll1l~ecured, considered good)

Deposit with GOVCIlUllC'llt Authorities

Deposit with Others

Security Deposits

Advance for projects
(llllseCllr(l(!, considered good)

Advance for projects



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 3j March 2022

Partleulare As at
31 March 2022

(~ in crures]
As at

3! March 2021

6 Income tax

Income tax expense
Current tax
Adjustments for current tax of prior periods
Total current tax expellse/(credit)

(1.83)
(1.83)

Deferred Tax (ineludiug MAT credit)
Decrease in deferredtax assets
Total deferred tax expense
Income tax CX!ICIiSC

4.02

4.02

4.02

28.96

211.96
27.13

(b) The reconciliation of estimated income tax expense at statutory income tax rate to Income lax
expense reported In statement of profit and loss is as follows;
Loss before tax
Statutoryincome (axrate
Expected income tax expense
Differences due to:
Expenses not deductible for tax purposes (CSR Expenses)

Adjustments for current tax of prior periods

Notional Income from House Property not provided in books

DTA not created on cerrv forward loss

DTA not created on current year impairment provisions

Others
Total income tax expense

(4.30) (265.67)

25.17% 34.94%
(l.08) (92.84)

0.20 (0.08)
(1.83)

(0.92) 1.72
36.89

18.15 80.31(12.33) 2.97
4.02 27.13

(e) Deferred Tax Assets (net)

The balance comprises temporary differences attributable to:

Deterred income tax assets

Difference between book balance and tax balance of Property, plant and equipment

Carry forward business losses and depreciation

2,35
6,23

2.30
10.30

Total deferred tax assets 8.55 12.23

12.238.55====:TI:TI=

----'------ ---

Net deferred tax assets I (liabllitles] (net)

Deferred income tax liabilities

Difference in method of computation of profit between books and tax

Interest included in Inventories

Other items

Total deferred tax liabilities

(d) Movements in deferl'ed tax assets
MAT el'edlt Propert}", plallt
entrtlement and equij)lnent

Tax Inss« Defined benefit
obllgatton

Impairment
Provisiuns

TOI.I

41.56

(28.96)

(0.37)

12.23

(4.02)

0,34

\\ 8.55

,
",.

');' ',I'.' I·,;; , ",

0.\4

(0.03)6.23

(4,07)

23.13

(12,93)

2.30

2.35

3.03

0,05

(0.73)

15.30

(15.30)

(0.37)

=========::!:~===::::',~o.~,"o:=--====~(~"i.-;i,-,~=-::::::::==========i~~

All April 2020

(Ch"rged)/credited
. 10pl'Ol1t or loss

" 10 other comprehensIve income

At 31 Murcb 2021

(ChaTgcd)lcrediled

-to profit or IQ"

- to othe, comprchomivojT1C01~C

At 31 Mal'ell 2022



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at l l March 2022

Particulars

7 Inventories

Construction Materials
Finished Goods
Construction work-in-progress

As at
31 Marcil 2022

5.68
324.69

2,054.65
2.385,02

(~ hi crorcs)
As at

311vlareh2021

5.68
478.63

2,179,75
2,664.06

Notes:
7.1 DisclOS\lre with respectl<)inventories which are expected to be recovered anor more than twelve months are not provided as it is practically not feu"ihle to

disclose the same considering the nat\lre of the industry in which the Company operates,

7.2 The cost of inventories recognised as an expense d\lring the pedod ill respect of'contiouing operations was" 324.38 crcrcs (lor the year ended 31 March 2021 ., ~
564,30 crores)

7.3 Refer note 12 and 14 in respect of above mentioned inventoryunder lien,

7.4 During the period the company has written down inventories to the extent on l),93 crores (tor the year ended 31 March 2021 ~ I, 14 croree)

8 (a) Investments ~ current

Investmcnts in Mutual "'unci! -unquotcd - at Fair Vallie Tltrougll Profit
and Less
204,042,259 Units (As at 31 March 2021 : 204,042,259 Units) of Hirla Sun Life - Short
Term Pund- Monthly Dividend . Regular Plan -Payollt oft 10 each

8 (b) Trade receivables

0,24

0.24

67.63

67.63

0,24

0,24

83.08

83.08

Particulars Outstanding lor following periods Dumdue date of transcation as on 31-03-2022
Less than 6 6111unths -I 1_2years 2-3years More than 3 years Total
months year

(a) Trade Receivables considered good - Secured; " " " " " "

(b) Trade Receivablesconsidered good - Unsecured; 28,06 14,11 5.88 1.31 18,27 67,63
(e) Trade Receivables which ha\'e significant increase in " " " "

Credit Risk; and
(d) Trude Re,,,,ivahles- credit impaired. " " " "

(e) Trade Receivables considered Doubtful- Usccurcd; " " "

--

Particlllar, Outstanding tor lollowing period, ti'Gm due dute uftranscatiou as on 31-03"2021
Less than 6 6 months-t 1-2 years 2-3 years MllI'e than 3 years Total
month~ year

---
(a) Trade Receivablesconsidered good - Secured; - " " " "

(b) Trade Receivables considered good - Unsecured: 20,61 6,91 20,78 8.73 26,05 83.08
(c) Trade Receivables which have srgntncam inerease in - " " " "

(d) Trade Receivables - credit impaired, " " " " "

(e) Trade Receivables considered Doubtful- Usecurcd; " - " "

8 (c) Cash and cash cqufvatents

Balances with Blinks- in Current Accounts tt
Cheques on Hand
Deposits with originalmaturity ofless than 3 months

tt Includes buluneeswith banks - ill RERA apeclfied accounts, which shall be \lsed only fi,rspe~ificd puq)(lSeS as defined under
Real Estate (Regulation and Development) Act, 2016,

24.11 61.80



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at .H March 2022

Pnrtlculnrs

8 (d) Bank balances other than cash and cash equivalents

Earmarked Current Accounts

8 (e) Loans ~ current
(unsecured, considered good)
Loun, und Inter-Corporate Deposits to related parties (refer note 32.2)

(unsecured, considered doubtful)
Loans and Inter-Corporate Dep()~it, with Others

Less: Provisionfor impairment

As at
31 March 2022

0.01

0.01

52.44

19.24

(19.24)

('f in croresj
As at

31 March 2021

0,01

0.01

179.59

19.24

(19.24)

Details of loans or advances repayable on demund/ where no terms mentiened
52.44 179.59

As at 31l\iarch 2022 AI at 31 March 2021

Sr.
Partlcnlars AmrlUot of % to the total Amount of % to the total

\To. loans /Adv Loans lind loans/Adv 1,Ill\n~ lind
outastandlng Advances uutastandlug Advances

(ol Promoters - - -
(b) Directors - - - -

(el KMPs - - -
(d) Related Parties 2,662.55 100% 2,645.27 100%
{oj Other, - - -

Total loans (Non Cur_rent) 2,662.55 100% 2,645.27 100%

(u) Prol1l<Jters - - -
(b) Directors - - -
(0) KMP~ - - -
(d) Related Parties 52.44 100% 179.59 100%

(el Others - 0% - -
'I'otal joaes (Current) 52.44 100% 179.59 100%

8 (1) Other financial assets - current
(unsecured, considered good)
Advancesrccoverab1e ITomrelatedparties (refer note 32.2)

Advances recoverable fromothers
Depo,it with uthers

(unsecured, cOl1lidered doubtful)
Contractually rc1mbur~ab1e expenses

Less: Provision for impairment

9 Other current assets
(unsecured. considered good)

Advance for projects

Depn~it with nthe,""

Prepaid expenses
Balances with government authorities

(unsecured, considered doubtful)

Advance fm projects
Less: Provision for impairment

49.93 40.68

28.54 28.54
l2.22 2.78

10.31 10.31
(IO.3l) (10.31)

90.69 78.00

44.lJ 5B.66
O.OE! 0.24

21.50 22.87

n06 16.57

3,50 3.50
(3.50) {3.50}

R2.77 98.34



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 31 March. 2022

Particulars As lit
311\fllreh 2022

retu crores)
M",

31 March 2021

10 Equity Share Capital

Authorised
2000,000,000 (As at 31 MlIrl,lh 2021 :1000,000,000) Ordinary Shares of i( 10!"each 2,000.00 1,000.00

Issued, Subscribed lind fully Paid-up

1,098,488,091 (As at 3 I March 2021: 915,337,908) Ordinary Shares of e 10/- each 1,098.49

1,098.49

915,34

91.5,34

10,1 Reconcillatlun of number of Ordinary Shares and amount Outstanding at the begumlng and lit the cud of the Year:

At Ih. Begimling of Ihe Year

h'ue<! during the yeaI'on a rights basis

(}uI~tanding llt Ihc End of Ibc Yeol'

As a13! March 2022

Number Of
Shal""

91,53,37,9U8

18,31,50,183

1,09,S4,88,091

{in erel'e,

915_,4

183.15

1,098,49

M al31 \facch 2021

Number Of
SI",",

73,01,52,723

18,51,85,IR5

91,53,37,908

'( in erol'es

730,15

i85,19

915.34

10.2 The Ordinary Shares mnk pari-passu, having voting rights and are subject to preferences und restrictions as per Companies Act, 2013. TIle
shareholders of Ordinary shares are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proporlion
to their sliareholdings, in the event of liquidation. Each shareholder is entitled tu one vote per share held.The Dividend proposed by Board of Directors
is subject to the approval of shareholders in the ensuing Annual General Meeting.

to.3 Detuil~ or shares issued otherwise than for cash, issues as bonus shares and! or shares bought back during the immediately preceding 5 years- None.

10.4 Shares hold by Holding Company and its subsidiary:

729,867,398 (As at 31 March 2021 : 729,867,398) [including 98 shares heldjointly] Ordinary shares arc held by the Holding Compuny, Tatu Sons
Private Limited.
368,335,368 (As at 31 March 2021 : 185,11\5,185) Ordinary Shares are held byTatn Realty & Infl'astructure Limited, a Sub~idhlry ol'Tata Sons Private

Limited.
284,338 (As at 31 March 2021 : 284,338) Ordinary Shares w'e held by Tata Industries t,imited, a Subsidiary ofTata Sons Private [-imiled.

10.5 Details of Ordinary Shares held b)' Shareholders holding more thau 5% of OrdinlU'y Shares iu the Company:

-----------------.As "t31 Mnreh 2U22

N"IIlberOf
Shore,

"10 Holding

As fit 31 March 2021

NuonberOf % 1I01ding
Shares

T"m SOllS Privalc LlLnilc<1

(Ordinmy Shore.> of< 10 oach)

n,98,67,3~8 66.44% 72,93,67,398 79.74%

rala Rcatty & Int,,,,tructure Limiled 36,83,3~,36B ~13.53% 18,51,85,IS5 20.23%

(OrdlL.ary!lh"ro" 01'< ill each) _ ----------
10.6 Details of' Shares held by promoters as Itt 31 Mal'Ch 2022

,13.29%

13,30%
_{),Ol%

% Chou~e during Ule year

79,74%

20,23%

0,03%

72,98,67,398

18,51,85,t85

2.M.338

Shlll'CSheld hy IlrllJllole.., at 31.03.2021

No. of SIo"r,,,, % of lotal ~hal',,,,Sh"rc, hehl by promutcrs ot 31J.c~'~.,~"'f.'~J=~~~~~~~;;;~~~~~~~.=~~~~~:~~:=]Nu. ofShan~s % ofto~1 shores

72,98,67,398 66,44%

36,SJ,35,368 33..1.'1%
2,g4,338 0,03%

'ralA SOl" Privaw Limited

Tm. Reolly & IIIrra,truot",-. Limiled

TotoIndustl'ies Limiled

Pl·gm.tel· name

ToM 1,09,M,S7,IU4 91,53,36,921 100.00%

Details 01' Shares held by promoters as at 31 March 2021

Shoros !told by promotc'" ot 31.03,2021
----_.

Shorcs held b)' IlI'fin"'le" nI31.03.202U
% Chonge during lhel~:f'..Pl·om.lel' narnc

No.ofSlmrc' % oftotn1 'hO~~ No.ofShol·os % oflnl,,1 ~h"l""s

,
~Pri""t. Llmued

>-
72,98,67,398 79,74% 72,98,67,398 99,%% ·20.22% , o..

20,23%/
'/ . ,

rm" Re"lly & Infi-,,,truct,,,-. Limited 18.51,85.IS5 2023% 0,00%

(
I:'

_o.Ot%(\""

,
rille 1tl,tu,tri,," Limited 2,84.338 {),O3% 2,84,33H 0.04% I·,:

TOllll l--.-.-..-.YI,S3,3(,,~1 100.00% 73,1)1,51,736 toO.UO% ,"',E':;'
, '.



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 3/ March 2022

Pnrtlcutars

11 Other Equit~·

i Securities Premium Account
ii General Reserve
iii Retained earnings
tv Other comprehensive income

i Securities Premium Reserve
A~ per lust Belance Shed

Add: Pl'emhl1ll on shares issued d"ring the year
Closing Balance

ii Debenture Redemption Reserve
As per last Balance Sheet

(Lessj/Add: Tr<lllSlbr (lo)/frum Retuined earnings (net)
Loss: Transfer (toj/fmlTI Statement of Prol1t ami Loss

Ctoslng Balance

Hi General Reserve

tv Retained clIl'ni'lgs
As per last Balance Sheet

Add: (Loss) for the year

Addl(Le~s): Transfer fwm!(to) Debenture Redemption Reserve (net)

Closing Balance

v Other comprehensive income
Employee benefit obligations
Opening bulance

Add! (Less):
Other comprehensive incomeqloss) Ulising from remeasurcmcnts ofpost-employment benefit

obligations, nel of tax

Ctostng bntancc

1.18

(1.03)

0.15

944.Z3

0.48

0.70

1.18

636,73

Nature and purpose of reserves
I secerntcs premium account

Securities premium account represents the premium on issue of shares. "11m account b utilised in accordance with the provisions of the Companies Act,
2013,

il nebcnrurc redemptlun reserve (DRR)

TheCumpany is required to create DRR out of tile profits which is available for p<1yments of dividend for the purpose of redemptionof debentures until
such debentures are redeemed.

Hi General reserve

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purpose, As the generalreserve is created by
transfer from one component of equity to another and is not an item of other comprehensive income, items included in the general reserve will not be
reclassified subseqnently to profit and loss.

iv Reralacd "urnirlgs

Retained eurnings are (heprofits that the Company has earned till date, less any transfers to general reserve, debenture redemption reserve, dividends or

other distributions paid to shareholders.

c:



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as utLl March 2022

12 (a) Borrowings
(t in .rct"c,j

Secured - lit llmu,1i,cd cost:

(II) Ilebenture' _ N"n_Collvc'"llble l{e(leemalJlc (refer note 12.1 bolow)

A,,,t

31 Murch 2022

Lung_~I'm CUlTonl
mah,rltio. uf

long-term debts

A, "t

31 Mard,2021

Long-!cnn Current
"",mdti., oflong_

lermdel>t'

,

,

s

5000 (Ao at31 M"rch2021 : SOOO), 5,75% (r,Y 8,60 %), Dehelll"!'" oft 1,000,000 eoch

(Due lor ",clomp/Ion on 06 Feb"",ry 2023 i.e. at tile end oft!lree years from lhe (Ialoof
is,ue) (Mr noW 12.4(") below)

5000 (As at 31 M"'ch2021 : SOOO), 9.10 % - Debentures oft 1,000,000each

(01,. Ibr ,.Olk~tlpti"n "n 19 May 2023 i,u. at the end of three yenrs fmm the dalc ori"ue)

2000 (A, at 31 March 2021 ; 2000), 9.10 %" Debentures of~ 1,000,000 each

(U"e for ""demption on 19 May 2023 l,e. at Ihe ~'T1d ofthnx yoars Dum Ihe date ofi"ue)

Nil (ill;"t 3i M.,,,n 2021 : 2000), 8.75 % - Debentures of~ 1,000.000 each

(D,," for t"dellljllioll on 17 Decemk'r2021 i,c. at Iho ond done year six mond" [rom lbe

daleofi,s",,)

Nil (As "I 31 Maron2021 : :JOOO), 9.00 % - Dobenture' of~ i,OOO,OOO each

(D"e Ior redemptlon on 25 Murch 2022 I.e, al Ihe end of"nOyear nine months fmm iJte
(lalCofk'lte) )

500.00

500.00

200.00

500,00

500.00

200.00

200,00

300.00

{;usecul'od

I':il (As "I 31 :'vI"rch2021 1000), 8.75 % - Debentures of ~ i,OOO,OOO oacb

(Dne for redemption on i 7 December 2021 Le. at lhe endo[otle yearsi, mOTIlh, lTom the

dme of issue)

(b) Term Loan

A(li\ya Hida Finance Ltd (refer nole 12,2(b) nd"w)

(c) Vehide l.oans l'rom HJWC Bani, Limited (,dcl' note 1:..3 bdow)

(d) Interest accrued but not due on borrowing

7QO.00

700.00

55m

55.07

500.00

500.00

100.00

1,200.00 600,00

12.50 25,00

0,04

1,212,50 625,04

104,%

rotal

12.1 Details of security provided in respect of theSecured Debentures:

755.07 50U.OO 1,317,46 625.04

Security for Item Nos, I to 5 of 12 (n) above : (Also Refer Note :~6)

First Charge on loans and advances to subsidiaries, Non-Current Iuvcsunents, Interest accrued on Loans with related parties (excluding
those charged in favour of banks), present and future.

12.2 (a) Secured by first and exclusive charge ofthe Vehicles acquired under said loans.

(b) Loan is to be repaid in Equated Monthly Installments (EMIl between 54 months to 60 months. The rate of interest 9.46% p.a..

12.3 C')



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 3/ March 2022

Particulars

12 (b) Trade Payables - Non-current

Trade payables due to Micro Enterprises and Medium Enterprises (Refer Note No, 35)

Trade payahles other than acceptances due to other than Micro Enterprises and Medium
Enterprises

Retention money payable

12 (c) Other financial Iiabilites - Non-current

Security and other deposits payable

13 Other lion-current liabilities

Advance from customer/Contract liability

As at
31 March 2022

5.77

5.77

0.54

0.54

~ in crorcs)
As at

31 March2021

10,60

10.60

0.60

0.60

114.76

114.76



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 31 March 2022

Particulars

14 (a) Current borrowings

Seeurel!- at amortised eou
Loans repUYllble on demand ITomhanks (includes cash credits, workingcapital demand

launs lind ,hort-term loans) [refm-note, 14.21

As at

31 March 2022

186.15

('I' in croresj

As at
31 March 2021

345.59

Unsecured - at amortised cost
Loans repayable on demund /i-om banks (refer notes 14.1)

Inter Corporate ])eposit~ from others (refer notes 14.1)

Commercial papers (refer lwte 14.3)

Current maturities oflong-term debts (refer note 12)
Interest accrued on borrowings

239.64 389.50

50.00

900.00 585.00

500.00 625.04

97.011 41.98

1,922.87 2,037.IL

Notes:

14.1 Tbe interest rate fm unsecured loan repuyuble on demand /i-om bank, short tenll loan fTOm others, inter corporllte depo~it~ ITomrelated parties and
other~ are runging 11:01n 5,25 % p,,, to 9.10% p.a , (for the year ended 31 Mllrch 2021: 6,65% p.u to 8.30% p,ll,)

14.2 lt8, 185.68 crores (A~ at 31 Murch 2021 ~ 276.24 crores) are secured by puri passu hypothecution of construction materials, book debts, current
assets und money roceivahles, h()tb present and future, Further, there is negative lien on tbe 1'I'emi~e:; situated at Mumbai for credit facility from a
bank ofH:;.1.58 croce, (A~ at 31 March 2021 '{ 132.27 crores). The interest rate i~ ranging ITom5.5% pa to 7.8% pit (for the year ended 31 March
2021: 5,75% p.a. to 8.65% p.ll.)

14.3 The Compal1y bus ouN"ndillg Commercial Papers aggregating face value of '{ 900 crores (net proceeds '{ 867.52 crores) [As at 31 March 2021:
585 crores (net proceeds'!' 553.67 crores)]. The Commercial Papers carry interest ranging ti:om 4.40% p.a to 5.50% p.a (As at 31 March 2021
4.85'% p.a to 8.35% p.a_) & are repayable within a period ranging from 60 days to 365 days from the dale of'allctment.

14.4 Quarterly returns or statements ofcurrent assets filed with balms are in agreement with the books of'nccouut of the Company.

14 (b) Trade Payables

Trade payables due to Micro Enterprises and Small Enterprises (Refer Note No, 35)

Trade payabiea other than ucceptal1ces due to other than Micro Enterprisesand Small Enterprises

Itetention monies payahle

Trade Payables Ageing as on]l Marcil 2022

616.55

29.95

646.50

692.52
28,13

720.65

Sr. No.

A. Undisputed

(i) MSM.I:i

(ii) Others

II. Disputed

(t)MSME

(ii) Others

Particulars

Outstllnding for the following perilld frmll the due dale ofpayment

Less than 1 More than 3
Notduc year .l..:2...~ 2-3Year8 Years Total

~--- -_._----

- - - - -
575,08 22.93 9.54 1.15 7.30 616.00

- - - - - -
- - - -

------ __~___ L_
'--~

OUlstanding for the lollowing pcriod_ Irom lhc due date of payment

__~~~. ---.2'~_ \ - 2 Yeurs 2 - 3 Years _"ye"r~_

Trade Payables Ageing as on 31 March 2021

Sr. No. ~ __ Particulars _

A. Undjsputed

{il MSME
(ii) Others

II. Disputed
(i) MSME

(ii) Othe"

649,26 32.90 4,05 1.53 4.79

Total

692.53



Tutu Housing Development Company Limited

Notes to Standalone tinancial statements (Continued)
as at 31 March 2022

l'articulars

14 (c) Other financlalliabilitles

As at

31 March 2022

(~in crores)
As at

31 March2021

Employee related payablcs

Security and other deposits payable

Earnest money deposits

0.55 0.57

6.66 7.04

om 0.07

7.28 7.68

I' Other Currcut Liabilities

Revenue received in advance 246.38 260.61

Statutory dnes payahle:

" Provident iimd 0.23 0.18

- Prolcssional Tax

- Goods and service tax 7.81 5.29

254.42 266.08

16 Provisiou

Provision for Employee Benefits
Gratuity (refcr note 31) 6.39 6.83

Compensated absences (refer note 31) 4.34 4.90

Provision for Comingeucies Costs (refer note 33) 32.54 26.68

43.27 38,41



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
for the year ended 31 March 2022

Particulars For the Year Endcd
3i March 2022

(if in crol'CS)
For the Year Ended

31 Man.:h2021

17 Revenue from Operations
Sale of properties

Sule of development rights

Sale of scrviees
"Project Management Fees and Marketing Charges

Other Opel'llting revenues
"Other income fi·om customers

471.03

15.91

7.29

494.23

716.55

2.17

26.66

22.41

765.62

18 Other Income

(a) Interest Income
Interest income on financial assets at amortised cost
Interest on delayed collections from customers

Dividend Income from investmentsmeasured at tau- valuc through profit and loss

(c) Othcr non-operating Income
Guarantee Commission
Intereston Income-taxrefund
MiscellaneousIncome

Service lax input ere(lIl

(d) Other galns/(Iosses)
Gain on sale of current investments
Gain on lair valuation of current inve;iments
Net Gain!(Loss) on sale of Property, plant and equipment
Net Gain on ForoignCurrencyTransactions and Translations

19 Changes in inventories offlnishcd goods and project WOrl<-in-progress
Opening
Construction Materials
Finished Goods
Construction work-In-progress

AddJ(Lcss) ImpactofNRV on inventory

Closing
Construction Materials
FinishedGoods
Construction work-in-progress

20 EmployeeBenefitsExpenses

334.83 310,16
2.30 2.63

337.13 312.79

0.01 am

0.90 1.23
3.00 1.91
3.51 4.34
7.41 7.48

0.38

0.08 0.11
3.56 1.86
3.64 2.35

348.19 322.63

(5.68) (22.45)
(478.63) (679.79)

(2,179.75) (2,478.06)

0.93 1.14

5.68 5,68
324.69 478.63

2,054.65 2,179.75

(278.11) (515.10)

Salaries
Contribution to Gratuity, Providentand Other Funds
StaffWelfare Expenses

Less: Apportionment (0projects

59.85
4.11
2.67

66.63
2.39

64.24

62.24
2.96
1.05

GUS
13.80
63:95



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
for the year ended 31 March 2022

Pnrticulnl's

21 Finance Costs

1'01' the Year Ended

31 March 2022

(f in crcrcs)
For the Veal' Ended

31 March2021

Interest and finance charges on financialliabilities not at fair vnlue

through profit or loss

- Interest un Borrowings

" Interest 011 Vehicle Leans

- Interest on Leased Liability

Less: ApportiOllment to constructlcu work in progress

254.91 285.46

O.O!
0.76 0.53

255.67 286.00

6.11

255.67 279.89
Note: Tile capitalisation rate used to determine the amount ofborrowing costs to be capitalised is the weighted average interest rate applicable to the
Company's general borrowings which is 7.45% (for the year ended 31 March 2021: 8.15%)

22 Depreciation and Amortisation Expense

Depreciation on property, plant and equipment

Amortisation oflntangibie Assets

Amortisation ofRight of use assets

23 Other Expenses

Professional Fees
Travelling Expenses

Rent

Repairs and Maintenance
-Others

Electricity Expenses

Insurance

Rates and Taxes

Directors' Sitting Fees to independent & non"execlltiv~ Directors

Payable to Statutory Auditors

A~ anditor:
"Audit Fees
In Other Capadty
- Others

- Reimbursement of Expenses
Advances! Receivables written off

l1l1pail11lent for advances and receivables

Impact ofNRVon inventory
Provision for contingencies cost

Expenditure 011 Corporate Social Responsibility

Customer compensation costs

Other Expenses

Selling Expenses
"Brokerage

-Advcnfamg & others

24 Impairment of loans given and Investment in subsidiaries and joint ventures

Impairment loss on r cans given and investments (Net of Reversal) (refer note 29 (e))
Loans given and investments wrttted off

Loss on Fair value of investments

1.48

3.11

1.82
6.42

77.71

40.80

(34.79)

83.72

1.86

3.39
0,75
6.0{l

341.58

8.26

349.84
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Notes to Standalone flnancial statements (Continued)
for the year ended 31 March 2022

25 Falr value measurements

Financial instruments by category

Tho following table shows the carrying amounts and fair values of Financial assets and Financialliabilities, including their levels ill the fair value hierarchy.

(~in crores)

LCl'cl3

l'"irValue

Level 2Level 1

0.05 0.05

63.69 63.69

0,24 0.24

67.63 61,63

154.28 154.2~

0.01 0,01

1,648,45 1,648,45

90,69 90,69

0.24 1,712.19 312.61 2,02~~

2,671.94 2,671.94

652.27 652.27

7.82 7.82
3,338,(13 3,338.03

(~ill C",rc,j

I'air V,luc

J.evd I Level 2 Level 3 Totali'VTPL

CalT}'lugamount", at31 Marth 2022

~'VTPL Amorll,od co,t Tol"1

Curre"t "Ion_cnrrent Cllrren!' Non-onlTent Cur",nt Non-e'''Tcnt

0.05 0,05

63.69 63.69

0,24 0.24
67.63 67.63

154.28 15~,2S

0.01 0.01

52.44 1,596.01 52.44 1,596.01
90,69 90.69

0.24 63.69 365.05 1,5%.06 365.29 1,659.75

1,922.87 755.07 1,922.87 755,07

646,50 5.77 646.50 5,77

7.28 0.54 7.28 0.54
2,576.65 761.38 2,576.65 761.38

--------- ----- -C~-",-in'g"-;;:;~unta, at 31 March2021

Amonise,1 cost

Fln"Dol"! assets
LInvestments - Preferenoo Shores

• Sub,idiory
- CompulsOlilyConvertiblc
Debenture,

- MU('Ull fond,

ii. Trade TC"eiv.bles
iii, Cosh "nd c"silequiv.le"t,
iv. Rank balance, Olhertl'an cash
and ea,h cq\liv"letll'

v. Loa",

vi. Other financial ""et,

Total finand"l ""ct,

Flu"noi.lli.bilitio,

1. Borrowinw<
ii, Trade p"y"bles

IHi.Other financial linbmte"

ITotal flu"ndJllli"bHitio"

Current Non-culTcut CUlllmt Non-cmre"t CUlTe"t Non-c,uTent

0,05 0,05

11.85 11.85

0.24 0.24

83.08 83.08

148.55 148,55

0.01 0,01

179.59 1,653.14 179.59 1,653.14

78.00 78.00
-------

0,24 1L85 489,23 1,653,19 489.47 1,665,04---------- --------- -----------------

Fin»nd.l ","et,

1. InvestmCtlts • p",t'ercnee Sl'al'c,

• Suh,iduny

- Compul,orily C(l'wcrtiblc f)ebeol",

• Mlilual fund,

i1. Trod" receivable,

iii, Cash atkl ca,h equiv"lenl'

1\'. !lank b"I"",,", otl",rr111111 ens.h
"nd e.,", eqn!valent,

v.t.o"n"

vi. Ot1"" fill1l11Cilll "ssets

Total fiu.ucial a",cfs

1,'hl"ud"lliJIhlUtios

j, florr(l",i11g.

ii, Trade poynbles

iii. Othcr!'i"anc!.1 li.bilites

TO~ll fin.lld.l lI,bilitl..

2,037,11

720,65

7,68

2,765,44

1.317,46 2,037.11 1,317,4{j

10.60 nO,65 10,60

0.60 7.68 0.60
---------------

1.328.66 2,765.44 1,328.66

0.05 0.05

11,85 11.85

0,24 0,24

83.08 83,ll8

148,55 148,55

1,832.73 1,832.73

78.00 78.00

0.24 1,84413--'309.63 2,154.50

3,354.57 3,354,57

731.25 73125

8,28 8,28

4,094,10 4,094,10

--------
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Notes to Standalone financial statements (Continued)
for the year ended 31 March 2022

Fair vnlnc lrlcrarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair

value and (b) measured et amortised cost and for which fair values are disclosed in the financial statements, To provide an indication about the reliability of the
inputs used in determining fair value, the company has classified its financial Instruments into the three levels prescribed under the accounting standard. An

explanation of each level follows underneath the table.

Assets and liabilities which IIfCmeasured at amortised cost for which fair values are disclosed
as at I April 2015

The fair value of Iinaucinl instruments as referred 00 in note above have been classified into three categories depending on the inputs used in the valuation

technique. The hlcrarachy gives the highest priority to quoted prices in uctive market for identical assets or liabilities (level 1 measurements) and lowest priority
to unobservable Inputs (level 3 measurements). The categories used arc as follows :

Levell: Level I hierarchy includes financial instruments measured using quoted prices.

Level 2: TIle fair value of financial Instruments that lire not traded in an active market (for example, traded bonds, cver-thecounter derivatives) is determined

using valuation techniques which maximise the use of observable market data and rely as littie as possible on entity-specific estimates. Considering that all
significant inputs required to fair value such instruments arc observable, these are included in level 2.

Level 3: If one or more of the significantinputs is not based on observable market data, the instrument is included in level 3,

The carrying amounts of trade receivables, inter corporate deposits, current investments, contractually reimbursable expenses, cash uud cash equivalents and

other bank balances, current trade payables and current borrowings are considered to be the same as their fair values, due to their short-term nature,

For financial assets and liabilities that arc measured at fair value, tile currying amounts are equal to tile fair values.

Valuation techniques and significant unobservable inputs

The following table shows the valuation techniques used In measuring Level 2 and Level 3 fair value, for financial instruments measured at fair value in tile
statement of financial position as we11 as the significant unobservable inpllls used.

Financial instruments measured at fair vamc

In>'eslmenlsIn unlisted "orporale
d"bt lnstrumenls:

Compulo",ilyConvertible
DebeIllLU'" nf Mdent Propelt;es
PrivoteLimited

Volualion lcchnlque

n;8Co1lntedcash flowMelltod , For Illepurpose "hai"e of lbe equityholden;
or the Comp,ny bosedon freecash flow, availahk from opomtion,uadeltakcn
by the company, fJi"ounrud C",llFlow (DC!') Mell,o(J ~as ~""n adopled,
Fl~e cos11 flow.'to eq,<ily in tho""pIlei!fOl<lCllst pedod end tho'c in pcrp"~lity

orediscounted by Co,t ofEq"ily ('K,,'). Ko is !he appropriate Me ordisco"nt to
""loulawpresentvalueoffumre "o'h nows for v"luingU,e eqnity'bare' of the
cotllpany"" it comlders risk o"d expecLed relurn LO Iheequity sloddwiders.

Slgniflcotil
unob'C,","lblo Inpul'

Nol applkoble

Inlcr-r<l.lloo,hip between

.i~nific'lllt uuobsorl'"hle inpl't. lind fall'
)"Ih.. mcasurement

Nor applicable
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Notes to Standalone financial statements (Continued)
for the year ended 3/ March 2022

26 Earnings Per Share

1'81'1IOUt"'~

L",,, aller Tax· (~ill erol'os)

Numberof Ordinary,hare,

Weightedaverage numberof Ordiwily>hare'outstandingduring

Woigbtcd","">gil numbcrof OrdinOlY ,hare, for diinte<! HI'S

Ua,k ,,"1'l\ing, per 'bare on JOeach _(~)

fJjjuted e,rning, Pel' 'ha'"on JOeach _(~)

Face VoicePel'Shore- (,)

27 Segment Reporting

1"0)' tbe YC"1'
Ended

31 Itlllreb 2022

(~.32)

1,09,84,88,091

91,75,45,746

91,75,45,746

(0.09)

(0,09)

ro

Forth" )'eflr
Ended

31 Marcb2021

(292,~0)

91,53,37,908

73,37,04,220

73,37,04,220

(3,99)

(3.99)

W

The Company i~ engagedonly in the business of developmenl of'propcrtyand related activitiesin ]Jl(lia, 1tha~ no other reportablesegmentsin iermsof Indian
AccountingStandard (Ind AS) 108on SegmentReporting specified under Section 133ofihe Companies ACl, 2013 and the relevantprovisionsoftlw Cempanie~

Act, 2013 ("the 2013 Act").

28 Contingent liabilities and Commitments

(i) Contingent Uablllties
(u) Cluim.~ ago"in't the Companynet acknowledged as debts in respect of suits filed by ownersand etLslonwrs of cerIain propertiesconstructed/developed by the

Compunyumounting to"<: 7.18 crores (As at 31 March 2021 <[ 7.86 crores) (inclusiveof interest)against which lhe COI1lPUIlY has made counter claimsofNii crores
(As at 31 March 2021 "<: Nil crores).The Companybased on past experiencedocs not anticipateany material liability to devolveon it as a result thereof.

Future lIhimaleeutlluw of resources embodyingeconomic benefits in respect of the above matters arc uncertain a~ it dependsonthe final outcomeofthe mailers
involved,

(b) CorporateGuaranteesgiven to banks by the Cempany on behalf ehubsidiatie,: '{330.74 crores (A~ at 31 March 202] <[ 397,36 crores) efwhich "<: I88,77 ~rOTC~

was satlslfled on 8th of April 2022,

(c) The Iton'ble SupremeCOUl't of India ("SC") by their order dated February28, 2019, in the Case ofSuryu Rcshanl Limited & others vis EPFO,set O\lt the prinGiple~

based on which allowancespaid to the employeesshould be identified lor inclusion in ba_~i~ wagesfor the purposes of compulalion ofProvldcnt Flllldcontrih\ltion.
Subsequently,a reviewpennon against this decision has been liled and is pending hefore lhe SC for disposal.

In view of the management,the llabllity for the period from date of'thc SC order 1031 "March 2020 i~ not significant. Further, pending decisionon 1110 subject revi~w
pelilion and directions trom the EPI'O, the Impact lor the past period, if any, is not ascertainableundcon~eq\lently no effecthas been given in thoaccounls,
Accordingly,this has been disclosed as a Contingent liability in the financilastatement.

(d) Claims againstthe Cempany not ackl1()wl~dged as debts in re~peGl of demandraised by ServiceTax Depratment of Z24.08 crores (net of;; 0.65 or paid under
protest) (As a131 March 2021 ;; 30.55) and VATdepartment of"<: 29.58 crcres (As at3l March2021 <[Nil)

(e) Claims against the Companynot acknowledged as debts in respect of demandraised by Income tuxdepurtmel11 of ;; 11.71crorcs (As at 31 March2021 t Nil)

(i1) Commitments
(a) Estimated amount ef eontra~ls remainiug to be executed on cupitaluccountand not provided for:Tangible assets - <[ Nil crores (A~ al 31 March2021 t Nil crores)

and for Inlangibleassets '{0.27 crares (As at 31 March 2021 ;; 0,75 ~rores)

(b) Commilment towardsuncalledportion on partly paid 11% Redeemable, Cumulative,Non-parlidpating, NOlHonvertible PreferenceSharescromerc Housing
Private LId("Onmle") amounting 10<[ 0.15 crcrcs (As at 31 March 2021 <[ 0.15 crorcsj. The CompanyIs eommiued to this nmountonly in the event ofOrnate
winning the bid for a project.
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29 Financial rfsk management

The Company's business activities expose it to a variety of financial risks, n(\me1yliquidity risk, market risks and credit risk. The Company's
senior management has the overall responsibility for the establishment and oversight of the Company's risk management framework. '[be
Company has constituted a Risk Management Committee, which is responsible for developing and monitoring the Company's risk management
policies. TIle Company's risk management policies arc established to identify ~)11d analyse the risks faced by the Company, to set appropriate
risk limits nud controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect

changes in market conditions and the Company's activities.

The Risk Management Committee of the Company is supported by the Finance department that provides assurance that the Company's
fiuuucial risk activities are governed by appropriate policies and procedures and that financial risks arc identified, measured and managed in
accordance with the Company's policies and risk objectives. The Finance deJXl1'l11lenl activities are designed to:
_protect the Company's financial results and position from financial risks
_maintain market risks within acceptable parameters, while optimising returns; ~U1d

_protect the Company's Iinnnciallnvcstmcnts, while maximising returns.

A) Management of liquidity rlsk

Liquidity risk is the risk that the Cumpany will face in meding its obligations associated with its flnancial linbilitles. The Company's approach
to managing liquidity is to ensure that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. In
doing this, management considers both normal and stressed condition~.

Maturities of fluaucialliabilities
11m following table shows the maturlty anulysls of til\> Cumpany's Financialliabilities based on contractually agreed undiscounted cash flews as

at the Balance sheet date:

A' or 31 :\lmch 2022

Bom,wi11g,

A, ut 31 March 202t

DorrowiL,->:s

Trade pay"blc,

l.e;,,,,, Libilitie,

Other liabililies

Ca'·'-;IlgAmonnl

2,677.94

652.27

13.18

7.82

3,354.57

73l.25

6.27

8.28

(l in c'w",)

Les, lbnut ycnl· 1-3 Ve,,,.. 3-5 Vea,·. Tutal

1,962.29 829.39 2,791.67

646,50 5,77 652.27

1.84 l,DO 9,34 U.lS

7.28 0,54 7.82

(~in emres)

Less !han I year 1-3Voa", 3-5 Yo." Tolat

2,D76A3 1,429.80 3,506.23

720,67 mso 731.27

0.47 D,5t 5,75 6.73

8.28 8.28
~------------ ~-

OJ Management of market risk

The Company's size and operations result in it being expo~ed to the following market risks that arise from its use of'fluuncial instruments:
• interest rate risk

• ('UlTeney risk
The above risks may affect the Company's income and expenses, or the value of its financial inS1l111llC11t8, The objective of the Company's
management of market risk is to maintain this risk within acceptable parame[el's, while optimising returns. The Company's exposure to, and

management 01:these risks is explained below:

/;
!

'\
". II,

~---

Asat A,.I

at MnITh2022 ar March2D2t

1,200.00 t,800.00

50.00

900.0U 585.00

31.50

420.73 73'.01)

1).04

2,520.73 3,207.54

5.06 0.09

5.1)6 0,D9

Parltelllnr,

~'Ixed role lnsll·nlllont,

Dehon!urc,_ NOll_Convenible Redeemable

Shorllerm 10Mfiumolher:>
InterCorpor.lc Dep"";t'
COlnmereirrt jlRl"'fS

Term loanfrom banks

Working COllital Dem;md to"n&.,,11 13M'''",

Vehiclelo.1us

Tot"l

V"rl"bt"~l'lItc in,t",,"ent~

UJ"IC' r"P"y"bleon demond frombOllk,

Tutal

==--~~~~-~-~-----
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29 Financial risk management (Colltbmed)

.Ii) ;\IOflllgement IIfmarkct ri,k (COil/billed)

POTENTIAL IM1'Acr m' IllSI{ MI\.NAGFMFNT I'OLICY S£NSITIVITYTOmSK

(I)Int",,,t mI. rI,I,

Inter«t rate ri,k i, II,. ,.i,k Ih.lll\. Mut~ o,,,h Gow, ol'a Th. Comp,.,y', 'trolegy i, ((I miligme imer"l A9 an <,timalioLl 01tho app1~,i",at. imp""1 of tho intm~t rutc
IltlOnd"l i"'ltLLm<nt will fluctuate hocau-,e of change.,in rute ri,k hy onsnring a pmper mix of ri,k, will> reslleet to fin"mial i""trum,n", Ihe Comp,ny 1,,",
marketinterest r.t.", OolTuwiI1g3 at c,lcul,tcd the impact 01a 0,25% changc in intcr~,1 rates, 0.25%
Thc Compiilly is m.inly oxpooed to intere'l "'lie ri,k due fi,ed"nd v..-i"blointerest rate" p,a, deCl~"" in iUlm..t on aforosaid I""n, wm reduoe inlerest
to iT, v(lfil\ble int.,."t mle ~orrowing., TOointm~,t TIlto "><pen« ~l'~ 0.0\ O<ore, forthol""'[ .nded 31 March 2021
ri,k an,c, du, to uncenoinli" ,hout Ihe fUlUl'e market The Comp,ny', illler."t L"1e risk i, mOllilored
inlel~'I,"I.oflhe,ein\,,,,,tmonl,. bl' tho management RIlU ITC"u<y roam on .0,25% p.a. U'CL~'" in int.....t on olores.id 10"'" will roduco

monthly ~"i" Monagement M,ly", Ih. inl"~'1 e,pons< by t 0,001 emres fo1' l1nonclnl year ended 31
'(1,. COInp,,,y', ii"d rot, bOlrowinJlS arc earricd at Com?RIlY', inlc"",t L~t" oxPOOUto on a MarcJ12021
,mortised eo,t. Th,y are Iherelbrenol ,nl,je<l to inlel'est dynamic ~,,,i,, Vm;ou, ,,,,,",no, "re
,m. ,;,k os deflnod in Ind A};, 107, ,inee neither tile .,imulatcd, raking into consideration AO,25% inCl~",e in i"I."•• 1,"I", would have led to ,n <qualhut
can,'iLlg amount nor tl,e rOW. ,",h Ilow, willlluClu"le re[L"",,clng, "new,1 of e,i'ting posilion, on,l opp""ite dfeet.
~eo"L1,e of, ohmrgo in market interest mte." ,1I,mativ, finandng ,omeos. Baled on these

,oe",nw, Iho ComputLy ",I"ul'le' the imp",t
A9 al 31 M.",h 2021, borrowings amounted to ~ 4.59 on peofLt and In" of a defined imerest L'ate
crm" (~< at 31 Match 2021, ~0.09 eror<,);, eKpo,odto >hift, Th< "on,rio, "" run nnly for li,~ililic,

int<n:,trololi,k, that repre""1 11,. m'lior int,resl-be(lfin£
po,i,ion" Thc ,imuMion i, donc on a monthly
b",i, ((I verify tl,ot Ih. m,,,imum pOlenti.l los,
i, within tbo limits ,et ~r llllInagc'1l1cnl.

(II) Cu,'roller rl,k

The Cotlllll'ny "",krt,kc, tran"etiQ" denominated ill Th, CompaLlY b,. not hod~ed ""y of il, ""ets k an eslim",ioo or loe 'wro,im,tc impact olthe ourrenoyl'i,k,
foreign eorrond.. whicb h m"i"ly l~eeiv"ble, [rom ii, or li,bilili.. ftlI,yo~le in " IOrdgn e"n~ney, with ro.?oc, to Enandal in"",ment', Ihe ComJl"lt;'"''' o,lo","leti
,ub,idi.ne, Mood in Maldi,,,,, RIlrl Sing.poro; ~ein~ receivable, fromits ,uhsidiari" the iml'lICl 01,5% cl"llge in currencies.
consequently, "l'O'UI~' to .xoh,nse role n""L".lion, Following tabl, deloil, tile Comp,n,.', ,e"'itivily to • 5%
,n,e, incL~"."nd deC1~". in ~ ,~,in" the felevilfilloroig" eu",,,ei..,.

'11,. "po,uro ((I oun""cy ri,k due to foreign CULTOllCY tran,actions

I'orUo"lars Forel::nCurJ'CJlcy(FC) A! at31 M.n,I,2022 A,at31 M,,,h2021

AIII",mtIn Fe <J 1,,0''''''') Amnunt in Fe (~in ,ro",,)

lleceivnbl." "" 2,42,05,434 13.1.01 3,17,15,112 172.31

Receivables M" 19,87,576 2.40 4M7,576 2.31

Reocivable.< AI.m 85",aO 0,18 a5.5~0 0.17

Sljll ~" Singapore$, )JVR - MaldivianRuEyaa,ABD - UnitedArabEmirate, t}irham,USt}- UnitedS:""",':":o:",""' ~

Scmitivily anaiysi, (only for major C\ll'rencies)
~lucl1ll'e')

I'o.,'lIoul,.., tUl"", en profit onor tn, ond tntnt
eq"ity

For th, yeor ,n~e,t

MVR

Inc,.,,,e in ,"chongo ralc by 5%

Doc",,,e in "ohnng. rote ~y 5%

""Incroaaein cxchllfige rat< by 5%

DeCle,"cin cxch'Ll~o mte hl' 5%

311\"",,,112022

0.12

(0.12)

6,75

(6.75)

012

(0,12)

8,62

(8,G2)

A positive number above indicate, an increase in the profit or total equity where the ~ weakens 5% against the relevant cummq, For u 5%
snengtlunng orthc ~ against the relevant currency, Ihere would be a comparuble impact on the profit or total equity, and the babnc,,", below

Crcdltrlsk is lhe ri~k of financial!o" 10 the Company if a customer or CO\lntel'pm1y to U finnncial instrument [hils to meel it, coutractllill
ob!igntions, andarlscs plincipally from the Comp"ny', receivables from c",tomem, investme\lt, in debl securities, loans given to rdawd
partie., and project deposits,

TIlC carrying amO\lnt uffillunci<t! a.'.,et, represents lhe ma~imllrn credil exposure.

1'c
..::,:.:--:-.~:::-/



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
for theyear ended3' March 2022

29 Financial risk management (Continued)
Trade Receivables

Customer credit risk is managed by requiring customers to pay advances through pl'Ogress billings before Iransfer of ownership, therefore
substantially eliminating the Company's credit risk in this respect.

TIle Company's credit risk with regard to trade receivable has a high degree of risk diversification, due to the large number of pmjecls of
varying sizes and types with numerous different customer categories in a large number of geographical markets,

The ageing analysis of the receivables (gross of provisions):

1 YCllr More than t yenr Total

-
- - -

Upt<>Period

Ali at March 31, 2022

A, at March 31, 2021

-------------1--

The following table summarizes the ehallgc~ In the provislOl\s made for the receivables:

Partlculars As at As nt
'31 Vlarch2022 '31 March 2021

-------~--------~~~----f----,-- f--
Opening balance

l'rovicleddUlingthe year -
Closlllg balance - -

Investment in Securtttes, Loam to Related Parties a,ul Project Deposits

The Company has inveslments in compulsorily convertible debentures, loans In related parties and project deposits, The settlement of such
instrumenls is linked 10 the completion of the respective underlying projecl';, Such Financial Assets are not impaired, other than provided for
in note 4(a), 4(b) & 8{e) as on thereporting date.

The following table summarizes the changes in the provisions made in Investment & l.oalls to "elated Parties:

PartJculars As at "'"''31 March 20Z2 '31 Mmch 2021

Openingbulunce 1,281.44 939,86

Provided during- theycarv" 77.71 341.58

Closing balance 1,359,t5 1,2M1.44

-------------------- -----------

Cash and Bank balances
Credit risk from cash and bank balances is managcd by the Company's treasury department in accordance with tbe C"mpany'N policy.

The Company's maximum exposure to credit ri~k as at 31 March 2022 and 31 March 2021 arc the carrying value of each class offinancial
assets as disclosed in notes 4(b), 4(c) and 8(a) to 8(1),

30 Capital Management
The Company manages its capital to ensure thatlhe Company will be able to continue as going concern while maximising the rerum to
stakeholders through optimisation of debtand equilYbalance,

The Company's risk management committee reviews the capital structure of the Company on a semi-annual basis, As part of this review, the
committee considers the cost of capita! and the risks associated with each class of capital.

The Company monitors capital using Debt-Equity ratio, which is total debt divided by total equity, For the pU!1mses of the Company's capital
management, the Company considers thc following components of its Balance Sheet to be managed capital:
Total equity as shnwn in the Balance Sheet includes General reserve, Retained earnings, Share capital, Secwily premium. Nel debtincludes
ell11'ent debt plus non-current debt less cash and bank balances,

{~in "wre,}
-----------,------3t M';;:ch 2022 -3I March 2021

--- -------------------c

Lon.g-term Borrow[ng,

Cun"n! maturitiesof long-le...ll debts

CUffell! borrowings

Inler",t Aocruedon 8om1wings

Tot.1 debl
']"olal L!quliy

NetlIeblto equil)- I'llti"(i'lo, "r time.)

700,00

500,00

1,.12S.79

tS2.15

2,677.94
2,042,73

1.3t

L,212.50

625.04

1,370.09

100,95

J,J51_S~

I,S}2,08r
2.t6 q

I



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
(or the year ended 31 March 2022

31 Employee Benefits

A Defined uencnr plans:
(i) Gratuity (funded)

The Company makes annual contributions to the Tuta Housing Development Company Limited Employees'
Comprehensive Gratuity Scheme, which in turn has invested in a group gratuity cum life insurance policy ofTata AIG Life
Insurance Company. The scheme provides for lump sum payment to vested employees at retirement, death while in
employment or on termination of employtnent as per Company's Gratuity Scheme. Vesting occurs 011 completion of five
years.

Balance sheet amount
(~in <1'01'"')

-
P.rlloalars GratuIty

p,''''ent v.lue "r Fnlrvallloof Net "mount
obligation I'I.n "",ets

I April 2021 7.23 (DAD) 6,82

Cun"nt sorvice oOot 0.88 0,88

Interest expensel(lncome) 0.42 (0,02) 0,40

Adju,tmollt t{l tho Ol'onillJl b,lan"" (1.54) (1.54)

fnt"t "nwnnt ~cognised in t,,"'fit "nd tn... LJI (1.56) ----(o:u;')
Rcme,,,urmnenls

II.ctunt on pl~n "1ISCt" exduding .mount included in inlet",1 - (0.11) (0.1 t)
expen,e/(incomc)

(Gain) JLo", fiumd,~nge in firumeiat a,,~unpliOJ" 1.47 L47

EKpericnce (grrin')liosses

Totd "monnt reoognl'od In othor oomprohensivc incom" 1.47 (0.11) 1.37

ElllPlayer contributions

Henctii payment' (1.5.\) (1.55)

31 Mnrc1,2022 8.46 (2.07) 6.38

1 April2020

o'ment service cost

InlCre,t C,pcn'"I(inCOllle)

Pust S""'ice CO'l

Tot"1 UlUonnt ~c"gul,.d In profit "nd I""

ltemea,u,~mcn'1

Retmu on plan ""el', excluding "mmml included in inte",,,l
expens·I{incmne)
(Grrin) l Loss fromchange in nnancilll assumptious

RKp<lriC""" {g;oins)llosse,

TIlt,,1 a'nunnt recognised in other CIHUI'""bCll,iv";nconlc

EmploY"f contribution'

Hen.til p"ym~'1tlS

31 Marcil 2021

Grntnity

Pro",nt valno of }-'.Ir value of Netamounl

ob~g"li"n plan ...els
7.36 (0.28) 7,08

0,97 0.97

0,41 (0,01) 0.39

1.3~ (0,01) 137

0.09 (0.10) (0,01)

(0,39) (0,3~;1
(0,66) (0,66)

(0,96) (0.10) (1.07)

(O,55) (0.55)

7.23 (OAO) 6.8:J



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
for Ihe year ended 31 March 2022

31 Employee Benefits (Colltinued)

A Defined bcncfjr plans: (Continued)
The net liability disclosed above relates to funded and unfunded plans ure as follows:

Grnh'il)'
~--~------~-~-~----~_.__ .

Padioul.,"S

31 M.rcb 2022
Plcsem value offunded obligation,

F~ir valuoofrl"" ',"Cl'
D.nell

31 M"rcl, 2021

Present val"" of fimded obligatio"s

hirvo["e of pl." "'''''I'
Deficit

8.46
(2.07)

6.38

7,23

(0.40)

6,82

Major category of plan assets for Grnhllty fund IIfC as follows:

% Inve,tcdlnsurcr Mung'll ~·..nd I)et.ned VaHern

The COlllP!UlY husinvestedentire amountof plan assetsin insurance fund.._--~~=""-_.
A, at

31 Mard,2022
A,at

31 Mnrc1l2021

60.96% 49,00%

Equity Shalc ofLi,ted Compmlics

OtllorIIWfUVcd Sec,,,We.(Gil)
Reverse Repos'

0.00%
10.91%
5.38%

3.00%
0.00%
2.00%

--------~--~--~-----

77.25% 54,00%

Risl{ exposnre

Through its defined benefit plans, the Company is exposed 10 a number of risks, themost significant of which are detailed

below:

Asset volatility

The plenliubllities ure calculated using a discount rate set with reference to bond yields; if plan assets undcrpcrform this
yield, this willcreate a deficit. Most of the plan asset investments is in fixed income securities with high grades and in

government securities. These are subject to interest rate risk nud the fund manages interest rare risk with derivatives [0

minimise risk to an acceptable level.

Changes in bond yields

A decrease in bond yields will increase pian liabilities, nhhougb this will be partially offset by an increase in the value of

the plans' bond holdings.

Life expectancy

The pension and medical plan obligations arc to provide benefits for the life of the member, so increases in life expectancy
will result in an increasein the plans' liabilities. This is particularly significant where inflationary increases result in higher

sensitivity to changes in li fe expectancy.

Salary Risk
The present value of the defined benefit liability is calculated by reference to the future salaries of plan participants. As

such, nil increase Insalary of the plan participants will increase the plan's liability.

The Company ensures that the investment positions arc managed within an asset-liability matching (ALM) framework that
has been developed to achieve long-term investments that me in line with the obligations under lite employee benefit plans.

Within this framework, the Company's ALM objective is to match assets to the benefit obligations by investing in long

term fixed interest securities with maturities that match the bcncflt payments us they fall due and intlJe:;llppropril,lte
"/ ",'" _.

currency. f~ I?~ ';-, ..
/' "~)/,<'I"'"

i/ 0."/·'!rl'.,"

ii (,
Ii



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
jar theyear ended 31 March 2022

31 Employee Benefits (Continued)

Defined bcncnt Liability lind employer ccnrrnmuou

Expected contribution to post employment benefit plans for the year ending31 Murch 2021 IIrc;:- 7.30 crs

The weighted average duration of the defined benefit obligation is 7 years (2018 - 7 years)

Maturity ",,"lysi, of Pl'OjeCled benefit obligalion: from (he fuml,

Is! followingyear
2nd !blluwingycaf

3,,:1 following)"'"r
4(h fol!owingyellr

5th tolluwingycar

Slllllofyeors6to 10

B Defined contribution plans:

Gr»luity

31 Mnl'cb 2022 31 l'vT.rch2021

U2 1.07

1.6.1 1.22
U4 US
1.05 O.M

1.08 0.75
4.45 5,07

(~in cror.,)

Uellefit (Conll'lblltion to)

Provident Fund

Supemulilmtion Fund

Total

For the Veal·
Ended

31 March 2022

Z.04

0.27

2.31

ForlheVe,,!'
Rndcd

31 March 2021

1,03

0.23

1.27

(i) Superannuation fund
The company has scperannuauon scheme administrated by LlC, in which the company contributes 15% on basic salary.
The payments to defined contribution retirement benefit scheme for eligible employees in the form of superannuuticn fund
are charged as an expense as they fall due. Such benefits arc classified as Defined Contribution Schemes as the Company
does not carry any further obligations, apart from the contributions made.

(ii) Provident limd
The Company also has certain defined benefit plans. Contributions are made to Tuta Housing provident fund trust for
employees at tho rate of 12% of basic salary as per regulations. The Company is liable for contributions and any doffciency
compared to interest computed based an [he rate of interest declared by the Central Government under the Employees'
Provident Fund Scheme, 1952 and recognises, if any, as an expense in the year it is determined.

The Trustees of the Fund me required by law and by its trust deed to act in the interest of the Fund and of all relevant
stakeholders in the scheme. The Trustees of the Fund arc responsible for the investment policy with regard to the assets of
the Fund.

The Company's contributions paid / payable during the year towards Provident Fund and Superannuation Fund arc
charged to the Statement or Profit and Loss or debited to lhe project costs every year. These funds and the schemes
thereunder arc recognised hy the Income-tax authorities and administered by trusts.

Assumptions used in determining present value ot obligation of interest rate guarantee under a deterministic approach:

rartlcnta ...

Guaranleed mLe of return

Discount mte for rum"in;ngtenn to 'Uillurity ol·;nyestmCt~8

ExpectedMe uf relurnon investment'

31 March 2022 31 Mard,2021

8.50% 8.50%

5.55% 5.55%

8.50% 8.50% ._'(,,~::,\
,



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
for the year ended 31 March 2022

C Compensated absences

TIle leave obligations cover the Company's liability for sick and earned leave. The leave obligation is computed by actuary
who gives a bifurcation for current and non-current.

a) Changes ill Present Value of Obligation:
(~in <Tor",)

raTtienlar. Cmnpell,alod nb,.n"".

4.89

Forth" Year
Ended

3 t March2021

4,50

0,25

0,99

(0,84)

(0,01)

4.34

4.89

0.28

0.41

(0.81)

(OA3)

For tlte Vear
Ended

31 Marcil 2U22

l""l'sent V.lne ofObllga{]oll a, alll,. begInning

Interest Cost

Service CO~l

tlenefirs Paid

AcllwrI"I (0";11) / T.0ilS on obligation,

Pasl Service CO" •~.":~: ~::::::.'~~::::~~l'1"o""uI Valnc of Obli~,,(;on '''.•"t the end

C Compensated absences (Contillued)

b) Blfurcatien 01" Present Value of Obligation as at the end of the yeart
(t In .rorcs)

CUnlmt li"bi1ity

Non-Cnrrent li"bility

P.'e,ent V"luc of Ublig.lioll a""t the end

110rthe Yenr
Ende'l

31 Mnr<h 2022

4.34

4.34

l'ortheYear
Ended

31 ),.Iarch 2021

4.90

c) Espenses Recognised during the year:
(t in erorca)

Po,1ienl • ., Compeo"ated al"e,,<o,

1.23

ForthcYc,

Emkd
31 MnlCh2021

0.25

0,99

(0.01)

0.26

','or the Ve..l'
Ended

31l\hreh 2022

0.28

0.41

(OA3)

-_._~-

Inl~r""l Cn't

Se,vice Cost

AclllRrbll.oss i(Gain) recogoi,ed

Pnsl Sel"l'ice CO'l

ICxpeo.... RecognL'ed dnrlng Uteyenr

I) Significnnt estimates: Actuarial essumprtons and sensitivity
The aigniflcaut actuarial assumptions for were as follows:

A, 01
31 Morel' 2022

A,al
] 1 MalCh2021

G,'atllity

Discount rate

Rnleor '~lllnl on plan ""et,

Salmy growth mte

Relircmenl age

Mortaiity Rete During employment

Mortalil)'Rate Aftcr employment

Maximum grBlIdty poyable per per,oll

CnmpellSnted ab,enee.

Discounling Ralc

Rel;,~ment Age

Futuro Soh"y Rhe

MOlIalityTable

Wjthdmwal R.te,

6.HI%

JI.OO%

M l'cncs

Indl.n Assnrod Live, Mortnlity
(2012-14)

lndlan Assnred I..i"" M0l1"lily
(2012-14)

Unllmiled

G.IO%

60 ye.,~

9.00%

Indi"n As'nred I,j",. ~1o,.t"liIY

(2012-14)

20.00%

5,90%

6,00%

60 year<

lndinllA"m~d Live, MOl'lnlity (2012_

'"IndumA"'ured Lives Mormllly (2012.

'"Unlimited

5,90%

60 y"n',

6.00%

lndionAssUl~d Lives MOl'mlity (2012.

HI
15.00%



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
for the year ended 31 March 2022

31 Employee Benefits {Continued]

o SignIficant estimates: Actuarial assumptions and sensitivity (Col/linued)
Significant actuarial assumption for the determination of defined obligation are rntc of discounting, rute of salary increase
and rate of employee turnover. The sensitivity analysis below have been determined based Oil reasonably possible changes
ofthe respective assumptions occurring atthe end of the reporting period, while holding all orber assumptions constant.

Gr;lluily

Partleul"r.'

Projected benefitobligMiotl on currollIa,sumptions

Delta dto"l of -,-1 % ch"n~ in mre of di,collnting

Dell" effecl or ·1% chanb'C in rutoof di"countin~

Dolt" effect of -,- 1% change in ruleof ,alaly lnc"'a,,"

lJelia effect of "1% changc in mroof salary ti,C'''"'"

Deltaeffect of-I-l% change in Me ofemr1Dyce lurnovcr

Deliaen"c! of -I% change in mle of employee tlllllOVel'

31 M"reh 2022

."
(U35)

0.38

U.37

(U.34)

(U.05)

U.05

31 Mmch2021

7,21

(0.35)

0,39

0,38

(0,36)

(0.02)

0.02

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation lIS
it is unlikely that the change in assumptions would occur in isolation of uno another as some of the assumptions may be
correlated. Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has
been calculated using the projected unit credit method at the end of the reporting period, which is the same as that applied
in calculating the defined benefit obligation liability recognised in the Balance Sheet.
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Notes to Standalone financial statements (Continued)
for the year ended 31 March 2022

32 Related Part}' Transacdcns

As per Indian Accuunting Standunl on "Related Party Disc!usures" [lnd AS-24) specified under Section 133 ofthe Ccmpuuiea Act, 2013 and the
relevul1tprovi8i0I1~ "fthe Companies Act, 2013 ("the 2013 Act") are as follows:

32.1 l,ist of Related Parties Qnd RelQtiollslllps

S", No, Relfll'd PO'I;'

HoldJu~ COIllimllY
Tata Son, Pri,'alo Limited

Sub,ldl.ri", (iucludiu~ 'lop dunJl '"b,idi"ries)

2 Conoepl Deve1opel'S & L"",itlg !J",ited (formerly known as Conoepl Mflrketing aud Advertising rilllited)
3 Tata Value !lome, r.imited

4 Apex ite.tty I'r;,,,,te Limit<d

J Kriday Realty P,i .."t" Limited

THDC ),lanagcmmll SCfI'ice, Limiled (lonnerly Iwewn "' ruDC Fac-ilityMau"gemellt l.inlited)

7 Premonl Hill'ide Privnte Limited
8 Wortd_OuD Developmenl Compall)' Pte, Limited

9 Worid-Ono(Sd Lanka) Project' Pie, Limited
to One Colombo Pl'ojed (Priv.te) Limited

It Sm'H Vfliueltolll'" (Ho;....) Private l.imiteo
t2 lILT R",ide"ey Private Umil.d

13 NOlill f1omb.yRO;LI E,tat.PrivatcLimited

14 Sl"'ergizer, Su'taiuablo FUllild"liOtl

i5 T.chu"poli, Koowkdgo Park Limitoo

i6 Princotun Ina"'tnlelure Pr';"ato Limited
i 7 SmflrlVaill' Home' (P.etljn PI'oj.et) Private l.iOlited (w ,e,f21105i21)

18 PromO"t Jiilltop !'rivnl. Limited (w.e.f09itl6i2 i)

.Joinl V.nh,,·" (incJu<liJI~ ,top down JoiJIl Vent"reo)

19 Ardent Properties rriv"te l.imiled
20 Arvind a"dSm.L1 Vaiue Home' LLP

2I Solma City LLP

22 Sector I t3 Uatevida Developer, Priv.te Limited (Jormerly known", Lemon Tre" Land & Deveiope", Priv'te Linule<l)
23 Promont Hillto!, Privat" Limilru (uplo 09.6,2021)

24 One Bangalme LuxlllYProject<UP

25 Kolkata-Ono hccllon Private Limited

26 S""'l1 Vatue 110m., (Peeny" Project) Pri""t. Limited (upto 2t .05.2021)
27 Small Vatue JJom., (New hoj.c!) LLP

23 HI.. Promoter, Private Limiled

29 LnndkOL'l Builders Pvt.I.td. (w.e.f. 18 July 20 t9)

Follow SUb,ldlarlo'
30 lunTIitiRetail Limited

3t Tata AiO Genoralln""'a!LOl:Comp,ny Limited
32 Tata Con,ultollcySe,l'ioe, Limited

33 Taw Realty .Ild h,fmstnlOtllr<J.imited

34 Arrow I"fl",.,tale Privilte Limited

3J Doolh'l Ser'icos Limited

36 Illtem"tionollll!tabllild Pvt, Ltd,

37 TRIL Inlopark Liuuled

38 OIlt'g<lOll [(",,!tech Umit.d

39 Tata CommllILioalion'Linulod

40 'I'ata T.I.,elvice, Limited

41 Tata Tdc;Cl'vice, (MahflrMillra) Limiled

42 '1'ata Medio,t & Ili.gnoslic Ltd

43 Tab AlA I",uranc,

44 Tala EiectrOluoI'I't ltd

45 lJurg St,iv",th Express Way' Pvt itd

A"'oof"to' of Pa"olll CQmpo"y
46 Tat" {'",ff", Ltd,

47 Volta,Limited

48 Tala lJu,ines, S"PPOl'! Services Lirnited

49 The In<lian HOlol, COmpflllY Limited
50 Tot' Ulobai [levemge, l,imited

5 t TiI.n Company J.illlil.d

JoiJIt Venl"res of PareJlt COml,"ny

52 'reia Sky Limited

l':mployeo T"u,t. wllere tbero i, 'igniflc"nt I"nuollco

Tota H"u,ing Dc\·~lopLlleILt Comp,ny Li'l - Employ"" Provident Fund

Tata HOll,ing Developmenl Compo"y iAd- I:,nployees Group Sup"r Atlllll.tioll

ToW Ilou,j"g lJeveloplll<lll Company Ltd - Employe" {'oITIprel,el1,ivo Gml\lity T1''''l

](0:1 Mo""gol1lo"II'orso",,or
Sanjay Dutl Managing Direotor and Chief EKeouli"eOfficer

Khiroda lena (ChidTin'neifli omC"!')

Rite~l K,mda' (oump.uy S,,,to"'lJ)



Tala Housing Development Company Limited

Notes to Standalone financial statements (Continued}
for the year ended J! Mmd) 2U22

32.2 Reilltcd Party Trau,actio",
(~IIl c"a,",

Sr. Nu. Pa,·tyNllmc Naturc ofTramaction Fur yell" cnded For YCllr cndcd
31 Mllrch 2022 31 MHl'ch2021

-, Concept Developers & Leo,ing Limlted ll) Incomc

(S~b,iJl"ry) Inw,e,t Inco",e on Loolloml Ituer Corporate Dep,,';t' 0,01 ,

b) E'pe",e.,

c) Dthcl' Tra",actions
Expe",e, incurred on beh"lf ofRelmed PllIIy 0.10 ,

d) OuL'f"ndlng !latallce' Receivable,
It1ter COlpOraLe Depo,li P.id 0.10 0.10

c) DUl:ohmdi"g lI11lancc,Pn~'able
Sandry Creditors (O.IO) (O,OI)

z T"t" Realty & Inl'ra'lruCilLre Limlied, ") Income
(Fellow Snb,idiary) Other Income 2,68 -

b) F"pen,es
Pr"fe"inn.1 Fcc, (Dq1ntatinn Chm-ges) 4.82 4.02
In,w~nce 0.Q3

e) DIllcl' Tru",aetlons
Equity Capito,]i,"~ed 500.00 500,00

d) Out,tondlng lIatanc", Re<elvUbt<'S
Recelynble 2,R9 -
e) Onl;ljtanding lI"t"nec, l'lly"blc
Sun Cred;tors 0,27 1.55, Krid"y Reality Private Limiled ")Income

(S~b"iJiory) Interest lncorue on Lom and liter Corporate Do!,"';t, 10.01 10.60

h) nmer Tran,uction,
Lcan.Given 13.95 1.82
1.00" Rep"ld 3.42 16,70
E,pen.se, incurred on beholf ofRel"ted Plirty 0.41 0,3R

c) Ont,tandlng lIotance., Receiv"ble,
Intere,! accl'"oo but not due 55,08 40.07
Inter Corpomte Deposit 121.00 110.47

d) OUI,tandlng Ilatallc", Pllynbtc
SLllidry Creditorn (0.32) (0.32)

, Synerzi"l" Snstflu",hle Fmllld"tion, 0) F.xpensc,
(S~hsidiary) E'l'on""" fm CSR 0.79 0,20

s TRDC Man.gemcm Sorvices Limited ") Incomc
(Snb,idi"ry) Interest hlComeon Loan illld h'ter Corpomte Dep",ij, 0,09 0,00

b) oee- Trull'"ction,
LOllll (Jive" 1.00 0.90

c) DUMandin~ lIala"ces Receivables
Merest "CClllOO but not due 0,09 0,00
tnter Cmj)oraw Deposit LOO 0,90
Recoivable , ,
d) Outst"ndlng fulonoe, Payuble
Sundt)' Creditors 0.01 0,01

, Sectc'- t 13 Oatevida Develop·.rs Private Limited fl)lllcomc
(Ju;nt Venture) tlltel'e't tncnmc nn Ln;lTI ;lTId tnter COlllomte Deposits 162,23 t26.30

Sale oft'MC 0,72 4.68
8ale ofBmndiug l'ee 5,07 0.73

b) Olllc,' Tran,"etio"s
Loan Givon 59.79 113,64
L<la"Rep.iJ 127.00
l.!xpOllSe, il,eurrcd 011 bel,.lf "fRe1"ted Party 0.09 0,67

e) OllMllndin~ 1I"lauc", Recelval,le
Sund\y!lebetors 11.30 ,
tnte",,! ",clUed but nol due 537.93 391.92
t"tel' CU'l,Uf.le Dg""it 433,t9 5QOo4O

f,' -d) Ol1l,to"dlng lJalollce'l'ayable I( /
Sundt)' Cl'editors 0,09 '(,

,1 i,



'l'ata Housing Development Company Limited

Notes to Standalone flnnncial statements (Contillllcd)
for tlwyeal'e>lded 3/ March ]022

32.2 R.Jated Pal·ly 'I',.ansa,Uolls
(, In 0]'0....

s,·. No. Party N"lIle Natllre of l'rou,aelloll Fur yenl" ended Fur ye" end"l
31 Mareh 2022 31 Mal·eh 2021, PrincCI01l infr"slruClure Privale Limited, ll) Incomc

(Snb,idlnl'y) JTIlore,1 Incomeon Ulall ""d Inler CorpomleDeposit, i4,34 14,i2

h) Olho,.Tmn.<"o!lon,
Lo.11l Given 34,90 1.70

c) OuMllndlng Rccej"oblc
SundryDobtor. 0,28 0.28
Jntereslaccruodh~t n"t duo 12.9i 37.13
Inlel" Corp"rale OCi'",it i61.24 14~.41

d) O"tsllllldill~ Poyable
SUllliry Crodit"rs 0.2H 0,23

e I\pe" Re"lly PrivateLimitc<l a) Income
--

(S,J"lcliaT}') lulen,st lucome on LOB1l BOO ltllerC o1]l[lral~ Dcp",it, JO.IO IO,JO

b) Outstundiny RoociYllblc
intcrc.'l o"",,,,,dbut not doe 47,53 38,44
luler C01]lomte Dopo,it 8G.40 ~G.40

SundJY Deblors 2.40 2.34

o Promollt IIilltopPrivate Limited, a) I,,<nme
(S\lbsidi"T)' w.d JO June 2021) bllere,l Incom"Ull Lo,n and JnterC,,~)omte Deposit, 1.41 1.32
(JVtill 9 June2(21) Saleof De"eiopnlCnt Rlgllt, 2.17

luterest on PMC 2,59
P"n;~,,,e ofmmer111 0,i2

b) Otber Tra",a<tlnn,
Ulan Given 47.95 207,SI
loOan Repaid M.97 i94,54
Expen,e, i~eurred on behalfof RelatedPany 1.6H 0,i4
hpc",c, incurredby ReJ"ted Pmty 01\ our behalf 2.10 0,00

c) Out,tnlldlDg H.ccoh'able
JnterCorpomteDeposit - 17.02
S,m<1ry Dcbtors 0.70 40.93

tu Kolhta One Excdton PrivaleLimited ") Income
(Joinl Vellt"",) Jntere,t Incomeon Loan.nd hIrerCorporaleDepo,k, 10,55 9.94

BrandingFee, 3,22 0.95
PMC 9.31

b) Other TrnD,aclle",
LoonRep.lld n.n 9.45
Expen.e, incurred on beh,lfof RelntedParty 0.46 0,02
tJxpellse,i"curred by RelatedParty on onr beh,Tl' •
e) OUI'lnuding Receivable
Jntere"taccmed b"t nol dne 43.24 33,74
InlerC"'llOnote Deposit 7&.39 38.16

d) Outslandlng PayabJe
SundJY Creditors 0.45 0.90

U Ante-Ill Prope,tie, Pri""te Limired a) Inenme
(J"int Venture) Tm=.,t Jnco"," un 1.0"n""d Inter CorpomteDeposits 7,29 MG

Interest I"comc"n CCD 18.94 JG.08
SaleofUmnding Fee 3,3G 3.39
S,leofPMC 0,89 7,2G

b) Other T"'''",etiun,
Loan Givcn G,S3
Expense, UICLlrrccl "" heb.lf "fRd"tod P",ty O,2G

e) O"tsl""diIlR Reoolvabl0
SundT}' Debtors 3,63 9.23
;"lore,t ""clUedbut not due 71.33 53.72
bltcr C"rporalo [X"o,it 50.85 50.85

d) O\ltst"udlDg Payablo
SlmdryCreditors (O.2G) (0.2G)

,..

,
" , , :/



Tatu Housing Development Company Limited

Notes to Srandaloac l'inllncilll statements (Centtnucd)
/0>' theyear ended 31 March J022

32,2 Relntcd P",ty Tr"",,,ctiorul

~ in crorc,}

s.. Nu, P"rty Nnme N"turc "fTrllll,acttun I'or}'e<\re"lled For )'oar ended
31 MO"~h 207.2 3IM~~

ra SohnaCity LIJ' a) In~umc
(Joinl Venmre) Into"",t Inoomo on Pm1Tlel~ Ll.P 7.8, 7.80

b) Other n'nIe<octlnn,
Investmentmodel.LP 053 1.06

~) OutStl\"ding Recoiv"ble
Sundry Debt"" 1.43 1.43
Intere'l accrued but not due 40,20 33,11

d) Out,tnnding Pu)'nblo (0,04) (0,04)
Sundry Croditors

U LaadkatllJuilde'" PrivateLimited n) Income
(Joint Vouturc) Inte,,,,t Incomeon LORil "nd Liller CO'j10'alu D"po,its 2,75 0.12

Il)Other T,'l\nsaetiou,
'-'""n (JiV011 24.18 30.00
Loan Repaid 33.50 20M

e) OuM"uding UCCCiVllblc
Mor CorporllleDOl'Osit 0.68 10.00
~llCr""1: acctucJ but uot due 0.00 0.59

" TmaValneHome' limile<! n)Income
(Subsidimy) iuteresl IUC<Jme au LO'll and InterCorpomreDero'it, 2.18 23.03

b) OIlier 't'rnll,aelio,c<
Loon Given 291.25 19H5
I,oon Repaid llB.25 426,06
Exponse, ineuned on behalf ofRelmed Pony 0.Q3 0,67
Exp""""" incurredhy ReI"tedp"rty on our behalf

oj Out,tlllldlng Receivable
luter Corpo",te Depoait 113.00
tntc!'c,t """",uo<l but uotdue 1.96 -
d) Outstandlng 1'''}'lIbie
SundryCreditol's (0,97) (0.97)

ts Smarl Val"e Homo"(P~cnya Project) PrivaleLimited 0) Illconw
(Subsidrnryw.e,f21 Moy2021) Interest incomeon Loonand lurerCorpOJlIlC DCI',,,its 9.97 6.19

b) Whe,' T,"j"o~tions
Loo" Given 134.20 622,88
LonnRepaid 246,53 486.00
Expenses inclIlTed on belwlfofR.clmed1'any 1.13 0.70
Exp"",o' il1curred ou bel,"lfns 0.09

c) Ontstandlng Recelvohle
Inter CorpoTme Deposit 31>.37 148.71
Inter~st "coruedbnt not <lue 14.88 5.91
Suudry I)ehtors 1.44 0.61

--

" HLTRo'i,lcucy Ptlv.tcLimited. II)Income
(Sub,idiary) Interest Income OJ, LoanonJ Inlet" C'''l'or.to Deposits 14.99 13.43

b) Othcr Tlllll""cti"n,
Loa" GiVt;U 6,35 32,18
LmmRc1'aid 11.75 1.60
Exp, P"id on beha1f"fHL'1 J.67 •
0) Ootslllndin~ U"lancc, Rccoh'ahle'
InterCorporateDeposil IG4,21 169,61
SUlLdy Creditor.; (1.67) (0.00)
Illlcre.'laccrued but"ot doc 40.65 27.16

" One lJ,nglore Loxol')' Projc~'I. L!.P a) OlllCr T",,",actlon,
(Joint VonN,.,,) Illvestment modeLLP 10.33 2.34

----

'" PromontHillsidePrivatelimiled ,,) In~n",e
(Subsidi"y) Into"::'l I"",,,ne on I.""n ",,<I InterCorporateI)epos;ts 50.60 40.85

b) Othor T...",,,ct!on,
!.oon Given 9.10 -A34:84--I..o"uRcp"id 192.82

,
0) Onfs(andlng 1I"lan~.. Re,~h'nbles i " ,:
Imel' COl'porate bepo,il 37259 , , 5,6.l1
Interest"ocruoobut nO! due 0.08 ,61.72,.._- -,-- ,-\ " 'C', , ".,:"., C'



Tata Housing Development Company Limited

Nutes tu Standalone financial statements (Contumed)
fOI' Iheyear elided 31 Marel, 2022

32,2 Related Party lhnsa<tiun,
(t IIIerOl'es

Sr, No. Pa,'ty Name NntUl'e ~fTnlllsaetloll
I,'or yoar eoded FO"j'ea,' ended

------~

31 )Iareb 2022 31 Mard'2Q2\
is I-lLPr01not<I1l Private l.imited ~) other Tru"suolions

(Joi"tVent",e) hpcn,c, i""urred []nboh,lt"of Related POl'ly O.oJ 0.05
S~le o[mfiler;"l 0.17

bJ Oul,mnding Bal""eos lteeelv"ble,

Ad".",,"" Ro"ovolabl" 0,05 ~

SUlldryDebMe 0,17

eJ Ontstnndlng Hal""ee.' Payable
S,mdl)' Creditors ~ 0,05

an On" Col","bo Pwj"ci (Priv,te) Limited. aJ Ineo"\e
(Subsidiary) Gu.r""te" C"mmi"i011 0.90 0,90

b) 01lt,t""dlug ll"lanee, H.eeei>'ahl",
Advouce reeover<lble 1.89 Ll.28

e) Out'tandlng Balanees PRJ'able
S\lIldr Credilors (0.99)

" Smart Vot"e !Iomes (IlOlSAR) Priv<lteLbnired, "J Income
(Sub,idi.ry) Interest Income on wall and Inler Corl'<rTate Depo,it, 5.84 ,_2~

I,) Oll,er Tran,actiuns

Loan Givon 16.18 0.55
Loan Repold 3,00 ~

Fxpen,es incurred on bel\lllf o[ Relaled Parl)' 0,35

c) Ont,t"ndlng Balances Rccci""ble,
IUlerCorporale bepo,it 72,15 58,97
lLltere:>t "corued but nol ciLle 15,74 10,4H

ra TechllopoJi, KtlOwk~tgc Pllfk Limited a) Olher Tran'actlons
(Subsidlmy) Expen,e, incurred ,rn behalf ofRelnted Patty • •

bJ Outstn"di"g Bal""e,,", P"l'ub1.
Sundry Cr.ciitol''' (0.05) (0.05)

" World Ono Development Co.Pte Limiled a) Inoume
(Snu,idi,,!}') lnt<re,ilncom" all Loan ""d IUlerCorporalc Depo'ttl< 9.23

bJ Other Tmn,aetlon,

Loon Given ~ 74.H6

cJ Out.;landillg nnl"nc~s Recoll'"bIos
[nlcrC'1"ecrued but "'It due ~ 40.80
hIrer COIporoteDeposit 134,44 130,96
Snndl)' Debtors 0,57 0,56

" Smarl V"ILl"Horne., ('kw Pmjcctl LLP "J Out..tanding B"l""c,.. P"l'nble
Sundry C,cdil"", 0,15 0.I5

zs Tiillll Compa"y Limited n) Ie,pcn,os

(Assod"te ofr.rent Cm"l"'n)') Selling Expen""" 0.1i 0.15

b) Out,t""dlng Halanee, l'"yahle
SUlldl)'Creditors (0.03) 0.01

Limited --
I-cc-~-_. f----zs T"laA[G GC!ler.t l""m,"c" Comp:",y ") E,pen,es -

(Fellow Snu,;lli"')') In",,""ee P",,"ium p;,i<! 1.08 0,88

b) OU'<l" Trans"cll"n
Claim Received O.lJ 0,49

c) O.MI,"ding nnlunoc, Rcedvable,
CD U.I""ee 0,07 1.02
Prepaid • 0.15

-n Tata Co~,,,ltaney Sel'vke Limited a} E,ponse,

(I'dt"w Suh,i<!i"ry) Repai,.. "od Moi"t""o"ee- OU,e" 5,82 2.07

Il)OllIe,' Tr"n'actiQn
l'",cha,e o[jnlangihie; A"ot, n,31 lAO

0) Outst"ndlnK &I""eo, hyahle

0.1,6 1"/Sundry Crcditors 1.00

•,I



Tata Housing Development Company Limited

Notes to Standahmc finanetal statements (Conthmcd)
jor/he yeal' ended 31 Maid, 2022

37,,2 Rdatod P"rly Tnms"etlon,
(t in el"OI',,"

Sr. No. Party Na"'e Nnlure ofT'"ns"e!ion 1'01'yellr ended For lei" "ndod
31 MOI'~b2022 31 Mal'eh 2021

aa Tat" Teiese,viee Limired a) Expen,e,

(Fellow Suh,idi.,y) Administl'otive "nd Olhel'l.ixpen,o, 0.14 OM

b;II~~~<t.nl!ing ll"l"nocs p"y"bl"
Sun Credi~"s 0.04 0.00

" Tot" Electronics Privrne I.illlired a) Expensos

(Fellow Suhsidiary) Adminislmtive .nd Odle' Expon,o, •

30 I':·al. Medi",,1 and Diagno'lics Limited a) E,pen,es

l(pellOW Sub,idiary) Adminislralivo ond Other Expenses •
3t I~"t.' Teloservioes Moh.""htr" Limiled 0) F.xpen,os

(Pdi[]w S~b,id",ry) t\dministnllive "ud Olh.erExpen"". 0.11 0,i6

bl Outst.ndlng Dal.neos P"l'abl"
Suudry Credilors O.Oi om

az COllneqlBusiness Soiution, Limited n) F,xpen,e,

(A""ei.lo of PaR"IltC",npally) Receiving QfServices 0,50

b) OUI'landing Ralancos Pn)'llblo
Sundry CredilQrs 0,09

33 Tala C,,'nunitalh)Tl" Limited .) E'penses
(Fellow Subsidi'I)'l Repairs .nd Maint"n""oe _Other, 6.10 2.42

b) OUI'landlng Dal.nee< P.yable
Su~d,yCreditors 1.0i 0,33

H T.la AlA Life 1m","""" Co. Limited. .) I!:xpe",",

(Fellow Subsidimy) fu,"rnuce Premium paid 0,2i 0,02

b) O"l't"ndin~ Bol"nee, Pay.ble
Su" Creditors 0.37

H The Indmn llolels Company Limlled .) Expen,e,

(Assocw!o ofP",~nt Compa"y) Adminislralive ""d Olhe, Expon,es 0.23 0,03

bJ OlltSI"ndin~ n"l"nee, Pny.bte
Su"dry Credit"" (HID om

as Voit.s l-iluited a) F.XpOIlllOS

(th<lloiatc ofP"ront Cumpeny) R"p~irs end M"inte"""Ce- Olhe,.' 0.i8 o.n
~"' 2.76 2.54

b) Outst.ndlng D.lanee.' R~eivllblc
Deposits 1.27 1.27

IIIOutstandin~ Balu"c,," Pllyable
Sundry C,odilor; ".M 0,03

;C. TfIt;,Son, Private Limitod. oj F.,pen,.,.

(Holding Cmnp""y) Profe"iall~i Fees O.Ot 0,10

Expe",e, inC'lITe<1 by Reloted Parlyouour behalf 0,56 0.86

b) OUlst.uding 1JlI1.nee<Re~ei¥uble

Receiv"hle 44.53 4.1.9'1

b) (l"l'tl\nding Ruln"ees Pal,.ble
Slllul>y Crodil",,, 0.01 0.01

st Infinity Remil Limited. ll) Expense,

(Follow Seb,idi,,'Y) Selling Expenses 0,i5 0,02

I~l) Ont'l."nding n.lllnC.S Puyuble
S'llldry Credit"'" - (0,07)

'" [)"rg Shivnuth Expressways I~,) Fin"n« oost.
(Follow Seooidio'Y) I;nlerest Expense 00 fuler Corporate Dep",it, 0,82 0,'16

b) Ont't"ndi"g ll"lanoo, Pllluble
S""dru Credit"", - 0.'10



Tata Housing Development Company Limited

Ncrcs to Staudalcue financinl statements (Coutiuued)
for the yeal"mulad 31 March 2022

(~m cruro,)

Sr. No. Pnl·ty Name Nature ofTrun,uction For yeur ended FOI· yell'· ended
31 Mal·cb 2022 31 Murch 2021

'" !\lTOW Infra",Mc Privut" Limitod a) ExpeJl<e.,

(Fellow S~h,idil"y) """ 1.07 1.03

h) OlltstlludluK Dolanee, Reeeivablc
Security D"lJQ,it 0031

c) Out,tandtng llalauee, Payable
Sund!}' Creditors 0.28 0,13

'0 Gurgncn Re.1lteclJ Limited a) F.xpon,e,

(Fellow SubsidiOLY) Roc"iving of Service, 0.15 O.U

b) Ontstandlng IM_noe., R~elvable
Security Deposil 0,06

c) Olltsta"ding llllhmccs P"~'llblc

SWldt)' Creditors 0,03 0.03

" 'I'ATA Coffee Limiled II) Expou,e,
(AssQoimeof Pmen! COllipm,y) Tnton,stExpense on hll'erCorpor",e Deposits 0.74 1.64

h) Other Tran,action
Loan 'faken 30.00 30,00
Loan Repaid 60.00

IIIOuMandin~ Il"lllncc, Payable
Sundry Creditors 0.30

" Direolo," Directnr Sitting Fee,

S.S"ndlanokrishnan 0.06 0.16
SUdlCO' Shoh 0,06 0.16
Dileep Ch"bi 0,06 0.16
BOlUrulli AgrawalR 0,01 0.01
Salld!ly;lKudrnrblr 0,02
Nipun IIggmwal 0,01 0,01
Kame,h I'.",kh 0,01 -

----- ~-.



Tata Housing Development Company Limited

Notes to Standalone fhtnnelal statements (Contiuucd)
for the yell!"em/eIl3! March ]022

33 Pruvlsinn "or customer cumpcn~ation /lnd c(lntingcncics Ior customers claim

Provision is made for estnn'ted compensation oIoim, to be poid to "u,tomers in resp"'! of delay in handing over po"e"ion of flat" The,e
daim, are eKpe<ted to he ,oUled in the next tin.neiat year. Mall;,gomont makes on estimateofille pmvi,;on based Oll eKpected time lell fol'
dotiwry and t,king in\<> "m,idcrat;on pa,! eKpcl'icncc"

(! Inom",,)

A,nl
.1IM.,~hlOll

A"t
JI M"dl:Wll

P,-ovl.,oo fo, C'"tln~",j" for ,,,10"""
",'m

Mill ii,,,,,
It ~",..d, l6ll .11 M=b2Q21

P""Won .u,,,.tldl,,~,,., ibe hcl\lm,lngo['he)'....

A<ld: Addi,ion, to I'm";,i",,,

L"",U'ilj,,,lm,

P,'_lon ""tst,"~lllg" " the ell~ ,tlh. y,o' l"IJ<Cl«! '" "0 ;"",=1 wi,I,i",

l""'l

M5
~.41

4,1~

5,92

W,II

26.68

.'.86

&,99

17M

20.68

34 Expenditnre 011 Corporate Social Responsibility

(n) 1',,'leolu',
in "ores

Po, IheYeU' ["dec] Forth, y"", Elldoo
J1M'rtl1l~l1 31 M"cl"Ull

Amonn'""'lulr<d '0 be .pent " per SeotlouIJ, ofl~, Mt

Arnonn' p,l<ll,pcn' dm1l1g tlte)'ear on:

Ii) Cc"'tructio~""lui,;t""' "hoy '"'~

Iii) Unpu'pose; Cllherth:m (;) ,bewe u,n u,n

Amon,,' yot 10hep,M,

(i) Cm"ml"""i"'l,,i,;tion of,O)' ..,,,

(iil Unptop.,.", Cllhet Ib~, (;) ,bew<

"''''''1 0,78 0,1)

(b) Pelail, of related pm1y tmo,actiom - Syne'g;,er> Sustainablel:oundalioll(a Seclion 25 cOlnpony inC01]JQrated under illeCompmlie,Act, 1956
oontrolledby the C",mpally):
Contributionsduring the year ended31 Moreh2022:{ 0,n orore, Cit March2021: ~ 0.20erore,)
Pal"'bk a' at 31 Man:h2il22 _ ~ Nil em,e, (0' at 31 Man:h2021· ~ Nil erore,)

35 Micro, Small and Medlwn Eurerprtses

Ba,ed "n Iho u,lbn"ation availablewith dIe Company,tho balm,ee due to m;e'" an<1 ,mall entell"j,e, a, detined under the Mien!, Smalland
Medilllli EllletpriseslJevelopmelll (MSMlJLl) Act, 2006 is {Nil (31 Man,112021: ~ Nil) and no inlere,t ILlS been paid or is payabledloru,g the
yellr'lUderthe lelln, ofthe MSMEn lIet, 2006.The infonn"tionprovidedby the Compoll)' ll., been reliedUpOll by the .1udilors,

R In,ro",,'
lIs,1

10 M""lo1n21

A,,,
11 Mmh ,"n

---------------~--"'"~
Partl"I,,,"
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Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
for the year ended 31 March 2022

37 Loans and Investments under Section 186 of the Act

The details of loans, guarantees and investments under Section 186 of the Act read with the Companies (Meetings of Beard and its Powers)
Rules, 2014 are as follows;

30,08

A<
31 Murch 2021

0.88

acucu
0.06

40.90

0.01

0.01

44.44

0.01

10.90

0,01

51.00

During tileycar

30.08

As al
31 Marcb 2022

0,88

800.00

0.06

40.90

0.01

0.01

95.44

0.01

10.90

0.01

Investment In equity .bare,

Name oftb.e entity

Concept Developer & Leasing Limited

'ruin V~ILle Homes Limited

Apex ReallyPrivate l.imhcd

Ardent Prop.rties Private limited

KridayReallyPrivate Limited

l'rOlllonl Hillside Private Limited

Premont HilltopPrivate Limited

Sector 113 Gatevida Developers Privute Limited

World-One Development Compuny rtc. l.illliwd

Kolbtu-One Excelton Privat" United

Synergiz"I' S"'l"inable I'mll1dation

Princeton [nfl'astfueturcP1ivuteLimited

A. Details of investments made by the Group as 011 31 March 2022 (including investments made in the previous year)
______________________ (l in ero,'"')

978.30 51.00 927030

Investment in Preference Shares
Name of the e,,{lfy

Ornate HUllsing Privute Limited

Investment in Other Non-current Investments
Name ofllle entity

One llangalol'C 1,u""ly Pruject, LLr

Salim City LLP

Juvestment in Com ulsol'ily Convel'tiblc Debentures
Name or tile e,,(lty

Ardent Properties Private Limited



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
fur the year ended 31 March 2022

37 Loans and Investments under Section 186 of the Act

The details of loans, guarantees and investments under Section 186 of the Ad read with the Companies (Meetings of Board and its Powers)
Rules, 2014 arc as follows:

A. Details of investments made by the Group as 011 31 Murch 2022 (including investments made in the previous year]
i~ in el'o1""')

InYe.lmen! In equity ,hare"

Nume oflhe entil)'

COllCcplllevdopcr & Le",ing Limited

TataValueHomes Limited

Apex Realty I'riv"le Limited

ArdentProperties Private Limilod

Kridey Reolty Private Limited

l'romont Hillside Priv"te Limited

Pl'OlllontHilltop Private Limited

S.ctur 1!3 G"tevida DeVdOp.l~ l'l;vat. Limite,j

Wol'ld"One Dcvelopmcnt Company Ptc, Limited

Konmta-One Excelton Private Limited

Syncrgl,crs Sustainable foundation

Princeton lntrastnroture Private Limited

A, at
31 March 2022

0.88

8011.1l0

0.06

40.90

0.01

0.01

95.44

0,01

10.90

O.Ot

30.08

978.311

During thc ycar

51.00

SLOO

A<
31 Marcil 2021

0.88

800.00

0.06

40.90

0.01

0.01

44.44
0.0;

10.90

0.01

30,OR

927.30

Inve.~t_m_'_"_I_;_"_P_,·_'f_,_,·_m_l~e_,Sehe""'"'"' _
Namc oftJlC entity A'lIt

31 March21122
During thc ycar At

31 MlIrch 2021

0.05n.05
---=---_._.._---

Ornate Housing Private LimitedL- .

(f in cror..)

A<
31 Marcil202!

189.5t

128.25

317.76

(30.29)

0.54

(2~.75)

During the ycarAs at

31 March 2022

1.59.22

I2R.79

288.01

One Banga!Ol'" Luxury Project, LLP

Sohna City LLP

Investment in Other NOll-current hlV,'!'I"m",'""~I"!... ' -:;:-;:-_n:==~ _
Name of ilic cntil)-'

IJ in el"<lI"CS)

JnvC-.~tment In Compulsorily ~!!_J!~~rtible Debentures
Name oftJlc cnlity

Al'dent Propelti"" Priv"te Limited

A. at
31 Mnreb 2022

19.99

DUl'ing the ye"l' A'
31 March202!

79.99



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
for the year ended 31 March 2022

37 Assets pledged as Security

The carrying amounts of financial and non-financialassets pledged as security lor non-current and current borrowings are disclosed below:

POl'llculars

(A) Current

Fh'lluciul assets

PI",! charge

fude receivables

CR,h ",,,I cash cqll;velenl,

flank halallce, uther than above

Loan,

Other tinnucinl assels

NOD_financial","ot,

FiM charge

Invettlo";e.,

Tota[ cu,"rent assets pledged as securIty

Refer
Nole

"OJ
8{c)

8(<1)

8(0)

ern

A..,

31 Mareb 2022

67.63

l54.28

0.01

52.44

90.69

2,385.02

2,150.07

As at

31 M!lrch2021

83.08

148.55

om
179.59

78.00

2,664.06

3,[5].29

(n) Non-curront

FInancial os,cl,

Firsl charge

Investments

Loans

Other financial ~,,,els

Total nOll-currents "sscts pledged"s security

Tolal assets IJlodgcd as secnrlty

4(a) 1,056.68 9Ro.R9

4(h) 1,596.01 1,653.14

4(c)

___ 2,652.69 ____ 2,640.03

5,402.76 5,793.32



Tutu Housing Development Company Limited

Notes to Standalone financial statements (Continued)
!onneyearende,131 Murch 1011

Note 3R: Rati" Analy,is
(~tn , ...,~,)

Sr. No. PartieHI",', F"ClllUI" :II Marcil, 2022 31 M"l'ell,2021
% <J,ang.", <on'p"""1 R.emark

ta preeeedlu~ yo",

(iI) CurreutRatio CurrentAsset, I Current 2.97 3,15 _6%

Liabilitie,",eluding Short
TermBorrowin""

O} LJebt-Equity Ratio N"n-OUTfent borrowings·1 1.31 2.16 _39% Durlllgthe tummt ear
CurtelltbDm>Wings I Net Camp'",yha' rcpaidlhe
Worth NCLl ofR. 600 lOr &

inftlSion ofli.'l500 orof

lo} !.lebtServiceCOV.rab'" Ratio ProlLt aflert"Kandbefore 0038 0.42 _10%
Fillance c,,,t,. fJepredotion
"tidAmOrli'aliMand la" on
,rueaf fixeda"eto' (Ortl,"
FinanceCa,t ,I· Principal
paymentoflong term debt
umingtheperiod)

1"' Reluruan EquityRatio Profitafterlax les, pref. (0,00) (0,20) -9S% There was ,u 'Ha"a'
divide"dif anyI Average Imp.1irmemof

"NO! Wnr1h lm'.,n\mell\ & l.o'ns in
'nb,i<1ia;ry &joint
ven!re' duringprev;"u,

{oj Invcntoryturnovermtio COGS or Sal"" JAverage 0.20 0,26 ·25% t\vem .l ,",eHpmJecl

Inventory completed & revenue
w", recogni,e,1 <liumg
previous year

r- iD TradeReceivable' tumoverratio NetCreditsale' I Avetilge 9.64 10,S2 _11%
TradeReceivable

{W Tradep;,yablc,tunlQV~'r "'Ii" N~1 Crodi\11urcilOse I 0.90 1.45 "3g0/0
AV011lfl;C TrauePayable

O'} NCl capital turnoverratio NelSales.' WorkingCapital (11.47) 4,22 -372%

0) NClprofitraLio Profilaller l.x I Ncl Sale, (0.Q2) (O,3S) -96% _lnerewassu ,tlanal
Jmp"imlOnt of
hlve'llnent& L",n, in
,ub,idialry &joinl

01 Returnon Capilalemploye:1 EUn,.. CapilalEmployod 0.12 "m 1243% ,ere wos,u U1na

Impairment "f
In,,c'tmom& loan, in
suhsidirriry &joit'l

I'J Returnon inveslment (Market valaeofenrrenl -
investment at end of perind-
Marketvalueof current
illve'tnW"t at t~e beginning
ofperiou)_not ca,MlowsI
Markelvalueof cu,rellt
itwestment at the begillllitlg
"fne,;nn

39 Exceptas disclosedin the tablebelaw,ne fillld' havebeenadvonced or loaned or inve'lcU(either fro", b"rrowed ftmds 01' ,hm" premiumor anyother SOlU'Ce5 or kitulof timd') by theCompany to
or in any other pemon(s) or "ntity(i.,), inelL1<1ing !i,,,,ign.nlitie, ("lntennoobries'1. wW, lite Ulklcr"tanding, whetiler recorded in writing or otlleJWise, thai tlJeIntermediary $h.11., directlyor
indirectlylendor inve,t in othorp"..-.on' '" enlitie, identifiedin anymallnerwhatseeverbyor on behalfof theCompany (''Cl(ima!e neneficiaries") er provideany ~~lal'antee, ,cc'Lfily ur Ihe likeon
bc1lxlf "fthe UltimateBL'tlcfidario"

For the year ended 31 M"rth 2022:

Date of T}'Jl0af Investmcnl Amount Nnmeuf Date "ffurlher TYlle of loves1meoI Amonnt Nao'e of
Reciept b~' lulermedlary advanced by neneficillry

the Company Ccs. Intermedillcy Cos.

26_Aug_21 In!erCorporaleDepo,il 3,10,00,000
in.r Residency

27_A"g_21 h,«r COrp!J,"te fJepo,it -;<. ,J,IO,Q{),OOO
m. Promoters

PrivateLinliteu Pr:;i~"tel.imitoo<.'. .,

"
1,-Ser>-21 l"ter CorporalcDCj""it 3.25.00.000

HLT Ro'idL"lOY
20-SL1'"2 I InlerCorpemte lJeposit if, ,:>:j:';;oooolll~~~'~r'"

PrivateLitnited ' .., P ·vate \Luited
r '.,., ,

Ji"



Tata Housing Development Company Limited

Notes to Standalone flnauclal statements (Continued)
for theyearended 31 March 2022

40 INn AS 116 nisc1oSllre:

Ministry of Corporate Affairs ("MCA") through Companies (Indian Accounting Standards) AmendmentRules, 2019 lindCompanies(Indian Accounting
Standards) Second Amendment Rules, has notified Ind AS 116 Lenses which replaces the existing lease standard, Inti AS 17 leases, and other

interpretations, Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases for both lessees and lessors. It
introduces a single, on-balance sheet lease accounting model for lessees.

All of the Company leases at 1 April 2019 were either cancellable Dr short term or had a remaining period of less than one year from that date,
Accordingly, the transition to Ind AS 116 did Hothave any impact on the financial statementsof the Company as at that date.

Company as a Lessor:
The Company has no assets that arc given out on lease and hence has no there is no impact in the current financial year,

Company as a Lessee:

A) Ilrc"kd~w" of leasecxpenscs

Partienar'
Short-term len,e expense

UlW"'lue lea,e expen,e

Total lease cxpense

31 Mard' 2022
3.37

3.37

(~Ill erol'c,)

31 March 2021
3.24

3.24

8) Maturity analysis (f inCI'OI''')

Pnrtic"lnr. Lcs.' th;\ll Iletween 1and2 ycal" 2 und 5 yeuTs Over5 year.' Weighted llverage
1yenr eH'Cctive interest

rntc%
31 Mareh 2022

Lease liabilitIes

Repayment One"," liabilitie' 1.84 2,00 4,18 5,16 7,84%

Interest onle"e liabilities 0,96 0,81 1.33 0.12 7,84%

Total 2,80 2,81 5.51 5.28

31 Mal'el, 2021

Lease HablllUe.
Repayment One",e liabilities U,47 U,5t 2,04 3,71 8,25%

lnte=t onlease llabilities U.53 U,49 U8 (J,53 8,25%

Total 1.00 1.00 3,22 4,29
.~._--,~-

41 OthCl' StatutOl'}' Information

i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property,

ii) The Company docs not have any transactions with companies struck off.

iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

iv) The Company has not traded or invested in Cryplo currency or Virtual Currency during the financial year,

v) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered Ofdisclosed as income
during tile year in the tax assessments under the Income Tax Act, !9G t (such as, search or survt:y or allY other relevant provisions of the Income Tax
Act, 1961),



Tara Housing Development Company Limited

Notes to Standalone financial statements (Continucd)
for theyear ended 31 March 2022

42 Subsequent events
There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the b'llance sheet date

43 Previous period figures have been re-grouped I re-classified wherever necessary, to conform to current period's classification in order to comply with
the requirement~ ofthe amended Schedule III to the CompaniesAct, 2013
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B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North eWing,
Neece IT Park 4, NesGo Center,
Western Express Highway, Goregaoo (East),
Mumbal - 400 063, India

Telephone: +91 226257 1000
Fax: ·H'1 22 62S7 1010

Independent AUditor's Report
To the Members of Tata Housing Development Company Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Tala Housing Development Company Limited
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group") and its joint ventures, which comprise the consolidated
balance sheet as at 31 March 2022, and the consolidated statement of profit and Joss (including other
comprehensive income), consolidated statementof changes in equityand consolidated statement of cash
flows for the year then ended, and notes to the consolidated financial statements, including a summaryof
significant accounting policies and other explanatory information (hereinafter referred to as "the
consolidated financial statements"),

In our opinion and to the best of our information and according to the explanations givento us, and based
on the consideration of reports of the otherauditorson separateaudited consolidated financialstatements
of such subsidiaries and joint ventures as were auditedby the other auditors. the aforesaidconsolidated
financial statements give the information required by the Companies Act, 2013 ("Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the consolidated state of affairs of the Group and its joint ventures as at 31 March 2022, of its
consolidated loss and other comprehensive income, consolidated changes in equity and consolidated
cash flows for the year then ended,

Basis for Opinion

We conducted our audit in accordance with the Standards on AUditing (SAs) specified under
.Sectlon 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report, We are
independent of the Group and its joint ventures in accordance with the ethical requirements that are
relevant to our audit of the consolidated financial statements in terms of the Code of Ethicsissued by the
Instituteof Chartered Accountants of India and the relevantprovisions of the Act, and we havefulfilled our
other ethical responsibilities in accordance with these requirements, We believe that the audit evidence
obtained by us along with the consideration of reports of the other auditors referred to in paragraph (a)
and (b) of the "Other Matters" section below, is sufficient and appropriate to providea basisfor our opinion
on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional [udament, were of most significance in our
audit of the consolidated financial statements of the current period. These matterswere addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opuuon
thereon, and we do not provide a separateopinion on these matters,

Description of KeyAudit Matter:

Reg'I,loro~ Olio.,

B S R e Co,{" portnership fi,m v.;'h Rogiwalio" No, BM1223)oonvonod '010 B S R & Co. LLP (, 141hFloor, ce"ir,1 B lIAng "nJ North C lIAng, No,co IT P,r1<4, N.,co
Umiled Liailllil1 Part".rship v';lh LLP Regi,I,,'ion No. AAB-8181)wi'h effect !rom OO!oo., 14, 20 13 C"OI.r, We,lem EMpro" H,~11W'Y, (;0"'9,on {E",I), Mumbai " 400G63
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B S R & Co. LLP

Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

Key Audit Matter reported in the standalone Ind AS financial statements of the Holding Company
~

Going Concern assesement • See Note 1(b) of Consolidated Financial Statements

The key audit matter How the matter was addressed in our audit

As indicated in the abovementioned note the In assessing the going concern assumption
Holding Company's short-term borrowings used in preparing the financial statements, our
aggregate Rs 1,400 crores. In addition, the procedures included the following
Holding Company has working capital loans of

• Evaluated the Holding Company'sRs 425.32 crores. The Holding Company has
assessment of the cash flow requirements ofprojected cash outflows from operations in the
the Holding Company based on budqetsandaforesaid period.
forecasts of future cash flows which were

The Holding Company's ability to continue as provided to us.

a going concern is dependent upon its ability to • Compared the cash flow forecast prepared in
negotiate! renegotiate its financing the prior year including the underlying data
arrangements with exlstlng!prospective and assumptions used therein with the actual
lenders. amounts in the current year.

• Read the credit ratings of the HoldingIn view of the significance of the matter we
have identified the assessment of the going Company's instruments and ascertained the

concern assumption as a key audit matter. maximum borrowing amount available to the
Holding Company based on the said ratings.

• Examined the past history of the Holding
Company in refinancing its borrowings and
term sheets from prospective lenders, raising
funds to ascertain the availability of financing
10 the Holding Company.

· Assessing the adequacy of disclosures in the
financial statements relating to uncertainties
and mitigation thereof.

---

Revenue Recognttlon- See Note 17 of Consolidated Financial Statements

The key audit matter

Revenues from sale of residential units
represents the larqeat portion of the total
revenues of the Holding Company.

In accordance with lnd AS 115 Revenue from
Contracts with Customers. the analysis of
whether these contracts comprise of one or
more performance obligations, and whether
the performance obligations are satisfied over
time or at a point in time, are areas requiring
critical judgement by the Holding Company.
Revenue is recognised upon transfer of control
of residential and commercial units to
customers for an amount that reflects the

How the matter was addressed in our audit

Our audit procedures on Revenue recognition
included the following:

o Evaluate the Holding Company's revenue
recognition accounting policies, their
application to the customer contracts vis a vis
the requirements of the applicable accounting
standards;

• Identification and evaluation of the design and
implementation of key controls over existence
and recording of revenue recognised for the
projects along with the testing of operating
effectiveness thereof;

Page 2 of20!



B S R & Co. LLP

Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

consideration which the Holding Company
expects to receive in exchange for those units
and the customer has the significant risks and
rewards of ownershipof the asset.
Revenue is measured at the fair value of the
consideration receivedl accrued. Revenue is
adjusted for estimated cost pending to be
incurred by the Holding Company for the
completion of the project.
The risk for revenue being overstated
represents a key audit matter due 10 the
financial significance and geographical spread
of the Holding Company's projects across
different regions in India.
Considering the significance of revenue to the
financial statements the same has been
considered as a key audit matter.

Evaluating the criteria applied by the Holding
Company for determining the point in time at
which revenue is recognised;

Conducting slte visits during the year for
selected projects to understand the scope,
nature and progressof the projects.

Considering the adequacy of the disclosures in
the standalone financial statements in respect
of the judgments taken in recognising revenue
for residentialand commercial property units in
accordancewith lnd AS 115.

NRV of lnventcrtea- See Note 8 of Consolidated Financial Statements

The key audit matter

The Holding Company's inventory comprise of
ongoing and completed real estate projects,
inventory of the projects which have not yet
commenced. As at 31 March 2022, the
carrying values of inventories amounts to Rs.
2,385.02 crore.

Inventory may be held for long periods of time
before sale making it vulnerable to reduction in
net realisable value (NRV). This could result in
an overstatement of the value of inventory
when the carrying value is higher than tile
NRV.

Assessing NRV
NRV is the estimated selling price in the
ordinary course of business, less estimated
costs necessary to make the sale and
estimated costs of completion (in case of
construction work-in- progress). The inventory
of finished goods and construction work-In
progress is not written down below cost when
completed flats! under-construction flats I
properties are expected to be sold at or above
cost.

For NRV assessment, the estimated selling
price is determined for a phase, sometimes
comprisingmultiple units.The assessment and

How the matter was addressed in our audit
---------~~~-

Our audit procedures included the following:
- Evaluate the Holding Company's accounting
policies for inventory vis a vis the requirements
of the applicable accounting standards;
- We evaluatedthe design and implementation
of controls over determination of NRV of
inventories lncludlnq the process,
methodology and key assumptions on selling
price, estimated cost 10 complete the project
and tested the operating effectivenessthereof;
- Evaluate the Holding Company's judgement
with regards to application of write-down of
inventory units by auditing the key estimates,
data inputs and assumptions adopted in the
valuations.
~ Comparing the estimated construction costs
to complete each project with the Holding
Company's updated budgets.
. We have tested the NRVofthe inventories to
its carrying value in books on sample basis.

Page 3 of 20
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Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

application of write-down of inventory to NRV
are subject to significant judgement by the
Holding Company.

As such inappropriate assumptions in these
judgements can impact the assessmentof the
carrying value of inventories.

Considering significance of the amount of
carrying value of inventories in the financial
statements and the involvement of significant
estimation and judgement in suchassessment
of NRV, the same has been considered as key
audit matter.

Investment in Subsidiaries and loans to group companles . See Note 4(a),{b) and 8(e) of
Standalone Financial Statements

The key audit matter How the matter was addressed in our audit

The Holding Company has significant Our procedures in assessing the
investments in and loan to its subsidiaries and management's juonement for the impairment
joint ventures. As at 31 March 2022, the assessment included, inter alia, the following:
carrying values of Holding Company's - We assessed the Holding Company's
investment in its subsidiaries and joint ventures valuation methodology applied in determining
and loans given to its subsidiaries and joint the impairment if any of the investments and
ventures amounts to Rs. 1,056.68 crores and loans;
Rs. 1,596.01 crores, respectively. -Evaluate the design and implementation and

tested the operating effectiveness of controls
Recoverabtltty of investments in over the Holding Company's process of
subsidiaries and joint ventures assessment of impairment and approval of

forecasts.
The Holding Company's investments in - We obtained and read the valuations used by
subsidiaries and joint ventures are carried at the management (including by external valuer
cost less ,ny diminution in value. The where available) for determining the fair value
investments are assessed for impairment at (recoverable amount') of its investments and
each reporting date. The impairment loans;
assessment involves the use of estimates and - We tested the fair value of the investment and
judgements. The identification of impairment loans given as mentioned in the valuation
event and the determination of an impairment report to the carrying value in books;
charge also require the application of - Made inquiries with management to
significant judgement by the Holding understand key drivers of the cash flow
Company. The judgement, in particular, is with forecasts, discount rates etc
respect to the timing, quantity and estimation • Involved our valuation specialist to evaluate
of projected cash flows of the real estate the assumptions used by the management
projects in these underlying entities. specialists. We read the disclosures made in

the financial statements regarding such
In view of the significance of these investments investments.
and above, we consider valuation I impairment - Testing the assumptions and understanding
of the forecasted cash flows of subsidiaries and

-"
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Independent Auditor'. Report (Continued)

Tata Housing Development Company Limited

investments in subsidiaries and joint ventures
to be a key audit matter.

Recoverablltty of loans to subsidiaries and
joint ventures

Due to the nature of the business in the real
estate industry, the Holding Company is
exposed to heightened risk in respect of the
recoverabillty of the loans granted to the
aforementioned parties. In additionto natureof
business, there is also significant jUdgment
involved as to the recoverabililyof the working
capital. This depends on property
developments projects being completed over
the time period specified in agreements.

We have identified measurement of loans to
subsidiaries and joint ventures as key audit
matler because recoverability assessment
involves Holding Company's significant
judgement and estimate.

joint ventures based on our knowledge of the
Holding Company and the markets in which
they operate.
- Assessing the comparability of the forecasts
with historical information.
- Assessing the net worth of subsidiaries and
joint ventures on the basis of latest available
financial statements.
- Assessing the controls for grant of new
loans/financial instruments and sighting the
Board approvals obtained. We have tested
Holding Company's assessment of the
recoverability of the loansffinancial
instruments, which includes cash flow
projections over the duration of the loans.
These projections are based on underlying
property development appraisals.
- Analysing the possible indications of
impairment and understanding Holding
Company's assessment of those indications.
- Tracing loans advanced / repaid during the
year to bank statement.
- Obtaining independent confirmations to
assess completeness and existence of loans
and advances given to subsidiaries and joint
ventures as on 31 March 2022.
- We read the disclosures made in the financial
statements regarding such investments and
loans given.

Key Audit Matter reported in the standalone lnd AS financial statements of Tata Value Homes
Limited (TVHLj, a wholly owned subsidiary of Holding Company

--
Going Concern assessment- See Note 1(b) of Consolidated Financial Statements
------ -
The key audit matter How the matter was addressed in our audit

As at 31 March 2022, TVHl's debts payable In assessing the going concern assumption
within one year comprises amounts payable on used in preparing the financial statements, our
Non-convertible debentures aggregate R,. procedures included the following
19.50 crores a"d Commercial paper R,.

Evaluated TVHL's assessment of the cash•
100.00 crores. TVHL ha' projected cash

flow requirements of TVHL based on budgetsoutflows from operations in the aforesaid
and forecasts of future cash flows which were

period.
provided to us.

TVHL ability to continue as a going concern is • Compared the cash flow forecast prepared in
dependent upon its ability to negotiate! the prior year including the underlying data
renegotiate its financing arrangements with and assumptions used therein with the actual
existing/prospective lenders. amounts in the current year.

• Read the credit ratings ofTVHL's instrumentsIn view of the significance of the matter we
have identified the assessment of the going a"d ascertained the maximum borrowing
L_.
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Tata Housing Development Company Limited

concern assumption as a key audit matter. amount available 10 TVHl based on the said
ratings.

Examined the past history of TVHL in
refinancing its borrowings and term sheets
from prospective lenders, raising funds to
ascertain the availabilityof financingto TVHL.

Assessing the adequacy of disclosures in the
financial statements relating to uncertainties
and mitigation thereof.

._--_---'._---

,-------------------_._...

Revenue Recognition-See Note 17 of Consolidated Financial Statements

Evaluate TVHL's revenue recognition
accounting policies, their application to tile
customer contracts vis a vis the requirements
of the applicable accounting standards;

Identification and evaluation of the design and
implementation of key controls over existence
and recording of revenue recognised for the
projects along with the tesiing of operating
effectiveness thereof;

Evaluating the crlterla applied by TVHL for
determining the point in time at which revenue
is recognised;

Conducting site visits during the year for
selected projects to understand the scope,
nature and progress of the projects.

Considering the adequacy of the disclosures
in the standalone financial statements in
respect ofihe judgments taken in recognising
revenue for residential and commercial
property units in accordance with Ind AS 115.

•

Revenue is measured at the fair value of the
consideration received! accrued. Revenue is
adjusted for estimated cost pending to be
incurred by TVHL for the completion of the
project.
The risk for revenue being overstated
represents a key audit matler due to the
financial significance and geographical spread
of TVHL's projects across different regions in
India.
Considering the significance of revenue 10 the
financial statements the same has been
considered as a key audit matter.

In accordance with Ind AS 115 Revenue from
Contracts with Customers, the analysis of
whether these contracts comprise of one or
more performance obligations, and whether
the performance obligations are satlsfled over
time or at a point in time, are areas requiring
critical judgement by TVHL. Revenue is
recognised upon transfer of control of
residential and commercial units to customers
for an amount that reflects the consideration
which TVHL expects to receive in exchange for
those units and the customer has the
significant risks and rewards of ownership of
the asset.

The key audit matter How the matter was addressed in our audit
r-------------+----------~--

Revenues from sale of residential units Our audit procedures on Revenue recognition
represents the largest portion of the total included the following:
revenues ofTVHL
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Tata Housing Development Company Limited
~-----~-------------------,

NRV of lnventcrlee • See Note 8 of Consolidated Financial Statements

The key audit matter

TVHL's inventory comprise of ongoing and
completed realestateprojects, inventory of the
projectswhich have not yet commenced. As at
31 March 2022, the carrying values of
inventories amounts to Rs. 388.56 crores.

Inventory may be held for long periods of time
beforesale makingIt vulnerable 10 reduction in
net realisablevalue (NRV). This could result in
an overstatement of the value of inventory
when the carrying value is higher than the
NRV.

Assessing NRV
NRV is the estimated selling price in the
ordinary course of business, less estimated
costs necessary to make the sale and
estimated costs of completion (in case of
construction work-in- progress). The inventory
of finished goods and construction work-in
progress is not written down below cost when
completed flatsl under-construction flats I
properties are expected to be sold at or above
cost.

For NRV assessment, the estimated selling
price is determined for a phase, sometimes
comprising multiple units. The assessment and
application of write-down of inventory to NRV
are subject to significant judgement by TVHL.

As such inappropriate assumptions in these
judgements can impact the assessment of the
carrying value of inventories.

Considering significance of the amount of
carrying value of inventories in the financial
statements and the involvement of significant
estimation and judgement in such assessment
of NRV, the same has been considered as key
audit matter.

How the matter was addressed in our audit

Our audit procedures included the following:
- Evaluate TVHL's accounting policies for
inventory vis a vis the requirements of the
applicable accounting standards;
• We evaluated the des'lgn and implementation
of controls over determination of NRV of
inventories inclUding the process,
methodology and key assumptions on selling
price, estimated cost to complete the project
and tested the operating effectiveness thereof;
• Evaluate TVHL's judgement with regards to
application of write-down of inventory units by
auditing the key estimates, data inputs and
assumptions adopted in the valuations.
- Comparing the estimated construction costs
to complete each project with TVHL's updated
bUdgets.
- We have tested the NRV of the inventories to
its carrying value in books on sample basis.
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Investment in Subsidiaries and loans to group ccmpanfes . See Note 4 and 5 of Standalone
Financial Statements

The key audit matter

TVHL has significant investments in and loan
to its subsidiaries and joint ventures. As at 31
March 2022, the carrying values of TVHL's
investmentin its subsidiaries andjoint ventures
and loans given to its subsidiaries and joint
ventures amounts 10 Rs. 73.03 crores and Rs.
161.73crores, respectively.

Recoverability of investments in
subsidiaries and joint ventures

TVHL 's investments in subsidiaries and joint
venturesare carriedal cost less any diminution
in value. The investments are assessed for
impairment at each reporting date. The
impairment assessment involves the use of
estimates and jUdgements. The identification
of impairment event and the determination of
an impairment charge also require the
application of significant judgement by TVHL.
The jUdgement, in particular, is with respect to
the timing, quantity and estimation of projected
cash flows of the real estate projects in these
underlying entities.

In view of the significance of these investments
and above, we consider valuation / impairment
of
investments in subsidiaries and joint ventures
to be a key audit matter.

Recoverability of loans to subsidiaries and
joint ventures

Due to the nature of the business in the real
estate industry, TVHL is exposed to
heightened risk in respect of the recoverability
of the loans granted to the aforementioned
parties. In addition to nature of business, there
is also significant jUdgment involved as to the
recoverability of the working capital. This
depends on property developments projects
being completed over the time period specified
in agreements.

We have identified measurement of loans to
subsidiaries and joint ventures as key audit
matter because recoverabilily assessment

How the matter was addressed in our audit

Our procedures in assessing the
management's judgement for the impairment
assessment included, inter alia, the following:
- We assessed TVHL's valuation methodology
applied in determining the impairment if any of
the investments and loans;
-Evaluate the design and implementation and
tested the operating effectiveness of controls
over TVHL's process of assessment of
impairment and approval of forecasts.
- We obtained and read the valuations used by
the management (including by external valuer
where available) for determining the fair value
(recoverable amount') of its investments and
loans;
- We tested the fair value of the investment and
loans given as mentioned in the valuation
report to the carrying value in books;
- Made inquiries with management to
understand key drivers of the cash flow
forecasts, discount rates etc
- Involved our valuation specialist to evaluate
the assumptions used by the management
specialists. We read the disclosures made in
the financial statements regarding such
investments.
- Testing the assumptions and understanding
the forecasted cash flows of subsidiaries and
joint ventures based on our knowledge of
TVHL and the markets in which they operate.
~ Assessing the comparability of the forecasts
with historical information.
- Assessing the net worth of subsidiaries and
joint ventures on the basis of latest available
financial statements.
- Assessing the controls for grant of new
loans/financial instruments and sighting the
Board approvals obtained. We have tested
TVHL's assessment of the recoverability of the
loans/financial instruments, which includes
cash flow projections over the duration of the
loans. These projections are based on
underlying property development appraisals.
" Analysing the possible indications of
impairment and understanding TVHL's
assessment of those indications.
- Tracing loans advanced f repaid during the
year to bank statement.
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involves TVHL's significant jUdgement and
estimate.

Other Information

- Obtaining independent confirmations to
assess completeness and existence of loans
and advances given to subsidiaries and joint
ventures as on 31 March 2022.
- We read the disclosures made in the financial
statements regarding such investments and
loans given.

The Holding Company's Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Holding Company's annual report, but
does not include the consolidated financial statements and our auditor's report thereon. The Holding
Company's annual report is expected to be made available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated.

When we read tile Holding Company's annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take necessary
actions, applicable under the applicable relevant laws and regulations.

Management's and Board of Directors'l Designated Partners' Responsibilities for the
Consolidated Financial Statements

The Holding Company's Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of the Act that give
a true and fair view of the consolidated state of affairs, consolidated profit! loss and other comprehensive
income, consolidated statement of changes in equity and consolidated cash flows of the Group including
its joint ventures in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (lnd AS) specified under Section 133 of the Act. The respective Management
and Board of Directors of the companies / Designated Partners of limited liability partnerships (llP)
included in the Group and the respective Management and Board of Directors/Designated Partners of its
joint ventures are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of each company! lLP and for preventing and detecting
frauds and other irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Management and Board of Directors of the Holding Company,
as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the companies! Designated Partners of the LLPs included in the Group and the respective Management
and Board of Directors/Designated Partners of its joint ventures are responsible for assessing the ability
of each company / LLP to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors!
Designated Partners either intends to liquidate the Company IlLP or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies! Designated Partners of the LLPs included in the
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Group andthe respective Management and Board of Directors/Designated Partners, of its joint ventures
are responsible for overseeing the financial reporting processof eachcompanyIlLP.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includesouropinion. Reasonable assurance is a high level ofassurance, but is not a guarantee
that an audit conducted in accordance with SAswill alwaysdetect a material misstatement when it exists.
Misstatements canarise from fraudor error andare considered materialif, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judqmentand maintain professional
skepticism throughoutthe audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficientand appropriate to provide a basis for our opinion.The risk of
not detectinga material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. UnderSection 143(3){i)of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors useof thegoingconcern
basis of accounting in preparation of consolidated financial statements and, based on the audit
evidenceobtained, whether a materialuncertaintyexists related to eventsor conditions that may cast
significant doubt on the appropriateness of this assumption. Ifwe conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions arebased on the auditevidenceobtained up to the date of our auditor's report. However,
future eventsor conditionsmaycause the Groupandits joint venturesto ceaseto continue asa going
concern.

• Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, andwhether the consolidated financialstatements represent the underlying
transactions and events in a mannerthat achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial statements of such entities or
business activitieswithin the Group and its join! ventures to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the audit
of the financial statements of such entities included in the consolidated financial statements of Which
we are the independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain SOlely
responsible for our audit opinion. Our responsibilities in this regard are furtherdescribed in paragraph
(a) and (b) of the sectiontitled "Other Matters" in this audit report.

We communicate with those charged With governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and liming of the audit and significant audit findings, lnctudlnq
any significant deficiencies in internal control that we identify during Our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters thai may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From lhe matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure aboul the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

a. We did not audit the financial statements of twelve subsidiaries whose financial statements reflect
total assets (before consolidation adjustments) of Rs.1,248,49 crores as at 31 March 2022, total
revenues (before consolidation adjustments) of Rs. 65.55 crores and net cash outflows (before
consolidation adjustments) amounting to Rs. 3.68 crores for the year ended on that date, as
considered in the consolidated financial statements. The consolidated financial statements also
include the Group's share of net loss of Rs. 14.54 crores forthe year ended 31 March 2022, in respect
of five joint ventures, whose financial statements have not been audited by us. These financial
statements have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and joint ventures, and our report
in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries
and joint ventures is based solely on the reports of the other auditors.

Certain of the aforesaid subsidiaries are located outside India whose financial statements and other
financial information have been prepared in accordance with accounting principles generaJJy accepted
in their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company's management has
converted the financial statements of such subsidiaries located outside India from accounting
principles generaJJy accepted in their respective countries to accounting principles generaJJy accepted
in India. We have audited these conversion adjustments made by the Holding Company's
management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries located
outside India is based on the reports of other auditors and the conversion adjustments prepared by
the management of the Holding Company audited by us.

b. The financial statementslfinancial information of two subsidiaries, whose financial statementlfinancial
information reflect total assets (before consolidation adjustments) of Rs. 81.88 crores as at 31 March
2022, total revenue (before consolidation adjustments) of Rs. 5.41 crores, and net cash outflows
(before consolidation adjustments) of Rs.O.28 crores for the year ended on that dale, as considered
in the consolidated financial statements, have not been audited either by us or by other audltors.The
consolidated financial statements include the Group's share of tote! net loss after tax of Rs. 99.70
crores for the year ended 31 March 2022, as considered in the consolidated financial statements, in
respect of one joint venture. These unaudited financial statements/financial information have been
furnished to us by the Management and our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries and joint
venture, and our report in terms of sub-sections (3) of Section 143 of the Act in so far as it relates to
the aforesaid subsidiary and joint venture, is based solely on such unaudited financial
statemenUfinancial information. In our opinion and according to the information and explanations
given to us by the Management, these financial statements/financial information are not material to
the Group.
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OUf opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of this matter with respect to the financial
statements/financial information certified by the Management.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement
on the mailers specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, based on our audit and on the consideration of reports of
the other auditors on separate/consolidated audited financial statements of such subsidiaries and
joint ventures as were audited by other auditors, as noted in the "Other Matlers" paragraph, we report,
to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b. In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors.

c. The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
under Section 133 of the Act.

e. On the basis of the written representations received from the directors of the Holding Company
as on 31 March 2022 taken on record by the Board of Directors of the Holding Company and the
report of the statutory auditors of its subsidiary companies and joint venture companies
incorporated in India, none of the directors of the Group companies and its joint venture
companies incorporated in India is disqualified as on 31 March 2022 from being appointed as a
director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financlal controls with reference to financial
statements of the Holding Company and subsidiary companies and its joint venture companies
incorporated in India and the operating effectiveness of such controls, refer to our separate Report
in "Annexure B".

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our Information and
according to the explanations given to us and based on the consideration of the reports of the other
auditors on separate audited financial statements of the subsidiaries and joint ventures, as noted in
the "Other Matters" paragraph:

a. The consolidated financial statements disclose the impact of pending litigations as at
31 March 2022 on the consolidated financial position of the Group and its joint ventures. Refer
Note 30 to the consolidated financial statements.

b. The Group and its joint ventures did not have any material foreseeable losses on long-term
contracts including derivative contracts during the year ended 31 March 2022.

c. There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Holding Company or its subsldlary companies and joint venture
companies incorporated in India during the year ended 31 March 2022.
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d (i) The respective management of the Holding Company or its subsidiary companies and joint
venture companies incorporated in India whose financial statements have been audited under
the Act have represented to us and the other auditors of such subsidiary companies and joint
venture companies respectively that. to the best of their knowledge and belief, other than as
disclosed in the Note 43(vi) to the consolidated financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sourcesor kind of funds) by the Holding Companyor any of suchsubsidiary companies and joint
venture companies to or in any other persons or entities, including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise. that the
Intermediary shall:

directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Holding Company or any of such subsidiary companies
and joint venture companies ("Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(ii) The respective management of the Holding Company or its subsidiary companies and joint
venture companies incorporated in India whose financial statements have been audited under
the Act have represented to us and the other auditors of such subsidiary companies and joint
venture companies respectively that, to the best of their knowledge and belief, other than as
disclosed in the Note 43(vii) to the consolidated financial statements, no funds have been
received by the Holding Company or any of such subsidiary companies and joint venture
companies from any persons or entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Holding Company or any of
such subsidiary companies and joint venture companies shall:

directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Parties ("Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us and that performed by the auditors of the subsidiary companies
and joint venture companies incorporated in India whose financial statements have been audited
under the Act, nothing has come to our or other auditors notice that has caused us other auditors
to believe that the representations under sub-clause (i) and (ii) above contain any material
misstatement.

e. The Holding Company and its subsidiary companies and joint venture companies incorporated in
India have neither declared nor paid any dividend during the year.
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C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according 10 the information andexplanations givento usand based onthe reports
of the statutory auditors of such subsidiary companies and joint venture companies incorporated in
India which were not audited by us, the remuneration paid during the current year by the Holding
Company and its subsldlary companies and joint venture companies to its directors is in accordance
with the provisions of Section 197 of the Act. The remuneration paid 10 any director by the Holding
Company and its subsldlary companies and joint venture companies is not in excess of the limit laid
down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) of the Act which are required to be commented upon by us.

ForBSR&Co.LLP

CharteredAccountants

Firm's Registration No.:101248W/W~1 00022

Place: Mumbai

Date: 13 June 2022

Farhad Bamji

Partner

Membership No.: 105234

ICAI UDIN:22105234AKULCK5090

Page 14 of 20



B S R & Co. LLP

Annexure A to the Independent Auditor's Report on the Consolidated
Financial Statements of Tala Housing Development Company Limited for the
year ended 31 March 2022

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

(xxi) In our opinion and according to the information and explanations given to us, following
companies incorporated in India and included in the consolidated financial statements, have
unfavourable remarks, qualificationor adverse remarksgiven by the respectiveauditors in their
reports under the Companies (Auditor's Report) Order, 2020 (CARD):

Sr. Name of the GIN Holding Clause number
No. entities Company/Sub of the CARO

sidiaryl Joint report which is
Venture unfavourable or

qualified or
adverse

1 Tata Housing U45400MH2009PLC1 Holding Clause
Development 95605 Company (i)(c)Clause (iii)
Company Limited (e), (d), (e) and

(f)Clause (vii)(a)

2 Tata Value LJ45300MH1942PLCO Subsidiary Clause (iii) (e),
Homes Limited 03573 (d), (e) and

(f)Clause (xvii)

3 Concept LJ45400MH1969PLCO Subsidiary Clause (xvii)
Developers & 14375
Leasing Limited

4 HLT residency U45400DL2013PTC25 Subsidiary Clause (iii) (b)
Private Limited 4807 and (f)Clause

(ix)(e)Clause
(xvii)

5 Kriday Realty U45400MH2011 PTC2 Subsidiary Clause
Private Limited 24084 (vii)(a)Clause

(xvii)

6 Promont Hillside U45400MH2012PTC2 Subsidiary Clause
Private Limited 27897 (vii)(a)Clause

(xvii)

7 Technopolis U70101MH1997PLC1 Subsidiary Clause (xvii)
Knowledge Park 10915
Limited

8 THDC U74999MH2000PLC1 Subsidiary Clause (xvii)
Management 28720
Services Limited

9 Princeton U45201DL2005PTC13 Subsidiary Clause
InfrastructurePriv 5768 (vii)(a)Clause
ate Limited (xvii)
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Sr. Name of 'he CIN Holding Clause number
No. entities Company/Sub of the CARD

sidiaryl Joint report which is
Venture unfavourable or

qualified or
adverse

.

10 Smart Value U45400MH2013PTC2 Subsidiary Clause (xvii)
Homes (Peenya 41108
Project) Private
Limited

11 Smart Value U45209MH2012PTC2 Subsidiary Clause (xvii)
Homes (Boisar) 34893
Private Limited

12 Kolkata-One U45400MH2013PTC2 Joint Venture Clause (xvii)
Exoelton Private 49956
Limited

13 HL Promoters U45200DL2013PTC25 Joint Venture Clause (xvii)
Private Limited 4832

-
14 Ardent Properties U45200MH2007PTC2 Joint Venture Clause

Private Limited 62414 (vii)(a)Clause
(xvii)

15 Landkart Builders U70200UP2016PTCO Joint Venture Clause (xvii)
Private Limited 82780
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The above does not include comments, if any, in respect of the following entities as the CARD
report relating to them has not been issued by its auditor till the date of principal auditor's report.

Name of the entities CIN Subsidiaryl Joint Venture

North Bombay Real Estate U45209MH2014PTC253864 Subsidiary
Private Limited

-
Sector 113 Galevida U45202DL2011 PTC277182 JointVenture
Developers Private Limited

For B S R & Co. LLP

Chartered Accountants

Firm's Registration NO.:101248W/W-1 00022

Place: Mumbai

Date: 13 June 2022

Farhad Bamji

Parlner

Membership No.: 105234

ICAI UDIN:22105234AKULCK5090
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B S R & Co. LLP

Annexure B to the Independent Auditor's Report on the consolidated financial
statements of Tata Housing Deveiopment Company Limited for the year
ended 31 March 2022

Report on the internal financial controls with reference to the aforesaid consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

.
(Referred to in paragraph 2(A)(f) under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

Opinion

In conjunction with our audit of the consolidated financial statements of Tata Housing Development
Company Limited (hereinafter referred 10 as "the Holding Company") as of and for the year ended
31 March 2022, we have audited the internal financial controls with reference to financial statements of
the Holding Company and such companies incorporated in India under the Act which are its subsidiary
companies and joint venture companies, as of that date.

In our opinion and based on the consideration of reports of the other auditors on internal financial controls
with reference to financial statements of subsidiary companies and joint venture companies, as were
audited by the other auditors. the Holding Company and such companies incorporated in India which are
its subsidiary companies and joint venture companies, have, in all material respects, adequate internal
financial controls with reference to financial statements and such internal financial controls were operating
effectively as at 31 March 2022, based on the internal financial controls with reference to financial
statements criteria established by such companies considering the essential components of such internal
controls stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (the "Guidance Note").

Management's and Board of Directors' Responsibilities for Internal Financial Controls

The respective Company's Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to financial
statements criteria established by the respective Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error.
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B S R & Co. LLP

Annexure B to the Independent Auditor's Report on the consolidated financial
statements of Tata Housing Development Company Limited for the year
ended 31 March 2022 (Continued)

We believe thai the auditevidencewe haveobtainedand the auditevidence obtainedbytheotherauditors
of the relevant subsidiary companies and joint venture companies in terms of their reports referred to in
the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion
on the internal financial conlrols with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company: (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of consolidated financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company: and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements
--- -------

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls with reference to financial statements insofar as it relates to eight subsidiary
companies and two joint venture companies, which are companies incorporated in India, is based on the
corresponding reports of the auditors of such companies incorporated in India.

The internal financial controls with reference to financial statements/financial information insofar as it
relates to one SUbsidiarycompany and one joint venture company, which are companies incorporated in
India and included in these consolidated financial statements, have not been audited either by us or by
other auditors. In our opinion and according to the information and explanations given to us by the
Management, such unaudited SUbsidiary company and joint venture company are not material to the
Holding Company.
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B S R & Co. LLP

Annexure B to the Independent Auditor's Report on the consolidated financial
statements of Tata Housing Development Company Limited for the year
ended 31 March 2022 (Continued)

OUf opinion is not modified in respectof above matters.

For B S R& Co. LLP

Chartered Accountants

Firm's Registration No.: 101248W/W-100022

Place: Mumbai

Date: 13 June 2022

Farhad Bamji

Partner

Membership No.: 105234

ICAI UDIN:22105234AKULCK5090
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Tata Housing Development Company Limited

Cousclldated Balance Sheet
as at 31g1March 2022
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Tata Housing Development Company Limited

Consolidated Statement of Profit and Loss
fol' /hoycar e"ded 3/!;/ MUl'ch 1022

P.rlienl." Nole

No

R.von". frumOpc",tio", 17
atb,,· I"mlll'
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Tata Housing Development Company Limited

Consolidated Statement of Cash Flows
for the year mded 3/ March 2022

(~in crores)

l>arti~\1lars 31 Mlll'eh2022 31 March2021

A. Cash fln..... from Operating aeuvntes
Loss beforetax
Adjustments for:-
Depreciation and amnrtisationexpense
Profit on sale ot Propcrty,plant and equipment
Sundry B~lance, Wrillen"back
Net unrealiscdLoss onJtoreign Currency'j'nmsaclionsand Translations
Gain on fair valueofinvestment
Gam relatingto acquisitionof a subsidiary
Impairmentfor advancesand recdvahles
lmpainnentof Loans given and investment in joint V~ntur":;

Provisionfor diminution in Whle ofinvc'tmcnts
Interest Income
Dividend Income from investments measured"t f"ir value through profit and loss
Gain Oll sale OfClltrent investments
ImpaclofNRVon inventory
Provision for contingenciescost
Finance Cost,
OJlenltin~ (Lo££)/Profilbefore wurlrtng Capital Changes

(131.34)

6.81

(0.07)
0.15

114.90
(34.79)

(126.37)
(0.36)
17.33

3.30
(227.48)

(0.01)

40.65
6.85

3114.97

(25.46)

(384,09)

6.34
(0,11)

(6,69)

16.24
H,26

t ,41

102,84

5.36
(174,50)

(0.01)

(0.39)
109.69

3.11
344,64

32,10

Adjustmentsfor change,' in workingcapilal:_
([ncrea'e) in trade receivables
Decrease in Inventories
Decreuse in Other financialassets.Othernon_ClUTell! ,,,gel> and other currenta'.,et,
(Decrease)ill trudep"yubles. Other financial liabilities, Other liabilitiesand provisions
Cash generated rrcm Operating Activities
lncorneTuxes(l'aid)/RefllJld (net)

Nel Cash rrcm Operating AetiviHcs A

(167.52) (465,51)

329.42 657,65
274.80 96,81

____"(l~'~'.~'}3), . (93.53)
228.31 227.52

-====ji(2~'.E73[) 1.54_ 202,58 229,06

500.01
2}62,45

(2,723,32)

(24404)
65,00

(15.00)
(0,47)

(344.21)
0,42

(3.83)
0.32

115,63
0,39

(1,053,60)

740.09
2.78

12.98
0,01

__ (18~~

(6.27)

0.20
(21.72)

(97.34)
3Hll.Ol

(20.84)
64.76

0.01
30(;.Hl

500.00

1,235.66
(1,418.46)

(530.35)

50.00

(10fl.02)
(0.55)

-====j(3~O~'~.'~5) -====~'j:jt_ (570.37) _c

B

II. Cash now from Investing Activities
Purchase of propert)',pialll Rnd equipment(includingIntangibleAssets UnderDevelopment)
Proceedsfrom sale of properly,plllllt and equipmenl
Salesl(Purchase) uf Investments
Proceedson Sale of current investments
L"ans gruntedto Joint ventures
Repaymentreceived"fLoans granted
FixedDep()sil
Interestreceived
Dividend received
Net Cash genent~41 (used in) Inve.,HngAdivilies

C. Cash Fluw from Financing Activities
Proceedsfrom i,gllSe of Share Capital
Proceeds from borrowings
Repayment"fbml'Qwings
Repaymentof'workingcapitul horr".....ing' (net)
Inter C"rporateDeposits accepted
Inter CorporateDeposits rep~\id

H:epaymenl olpnncipal portion oflease liability
Interest paid
Net Cash (used in)/genel'ated Financing Activities

Net increase I (decrease) in Cash alld Cash 1';quivJllenb(A)+ (D)+ (Cl

Cash and Cash E\luivalents Jltthe heglnning af the year
ForeignC'llTency TranslationReserveon consolidation
Add: Acquisitionof ::;ubsi<Jinry
Cash and CashEquivalentsatthe elld of the year

Cash and Cash lequivalents at the end oflhc year

(60.98)

209.61

64.81

6.55
219.99

219.99

44,25

159.80
5.56

209,61



Tata Housing Development Company Limited

Consolidnted Statement of Cash Flows
for the year ended 31 March 2022

Tata Housing Development Company Limited

Consolidated Cash Flow Statement (Continued)
for Ih. year ended 31 Mnnh 2022

(~ in erores)

Notes:

(i) The m:comjl~nying notes 1 to 48 arc an integral part of the c(ln~oli(lated financial statements.

(ii) The above Statement of Cash "lows has been prepared under 'Indirect MeUlotl' as set out in the AccCIlmting Standard (IND AS)7 _ " S!a!emenL ofCa,h
"lows"

Deb! reconciliation statement in accordance witlllNDAS 7

Opening Balances
Long!enn borrowings
ShortTermBorrowings

Changes as per Statement of <:3,h Flows

Longterm borrowings
Short Term Borrowings

Non c3sh ch"nges
Changesfrom ucquistioll of subsidiary
AccruedInterest

Closing Balances
Longtermborrowings
Shott Tcnn Borrowings

In ternl, of our reporL auachetl

31 March 1.On

1,808.50
2,423.05

(597.H6)

(165.31)

281.55
2.79

1,492.19
2,260.53

31 M~rch 2021

1)0043
3,066,22

508.07
(662,9X)

19,81

1.808.50

2,423.05

I'nrIlSR&Co.LLl'
Chartered Accountants
Finn'sRegistration No: 101248WiW-100022

For and on behalf of the Hoard of Dtrcctors
Tala Hcusfng Development Company Limited

CIN:U45300MH19421'LC003573

Farharl 8amji
Partner
Memlxlrship No: 105234

Place: Mumbai
[l"te: 13 June 2022

Banm i Agarwllill
Diree'/
DIN No: 00120029

~\~
~~:IOjji"w
DIN No: 06928529

PlllCC: Mllmhai
Date: 13 June2022

Sanjay Dutt
Managing DiNe'lor& CEO
'OC'- __ DIN No:05251670

6::3~~
/._-------~·-nlfcsh Kanulal'

Company &,'lWary
Membership No, A20154
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Tata Housing Development Company Limited

Notes forming part ofthe consolidated financial statements for the year ended 31 March 2022
(Currency in indian Rupees)

(v in crores)

Background

Tata Housing Development Company Limited ("the Parent"), its subsidiaries (collectively called as the
"Group") and joint ventures has main interest in development of real estate. The Group and its joint ventures
are one of the first corporate players in India in the real estate sector. Since 1984, it has constructed various
prestigious residential buildings/complexes, luxury residences, commercial complexes and integrated
townships. The Group and its joint ventures develop real estate and key activities of the Group and its joint
ventures include identification of land, project conceptuallsing and designing, development, management and
marketing.

1. Basis of Preparation

a. Statement of Compliance with Ind AS

The consolidated financial statements have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The accounting policies
followed in the preparation of these financials statements are the same as those of the previous year.

These financial statements were authorised for issue by the Board ofDirectors ofthe Company on 13th June
2022

b. Going Concern

i. As at 3J March 2022, the Holding Company's short-term borrowings comprising commercial paper
and non-convertible debentures ('NCO") (including current maturities of long term borrowings) aggregate
Rs 1,400 crores. In addition, the Holding Company has working capital loans of Rs 425.32 crores. The
Holding Company's net current liabilities aggregate Rs 43.10 crorcs. The current assets of the Holding
Company aggregate to Rs 2,833.08 crores and include inventories ofRs 2,385.02 crores which due to their
nature may be realizable in periods beyond 1 year. Management has forecasted the future cash flows on the
basis of significant assumptions as per the available information. These forecasted future cash flows indicate
that the cash flows from its operations may not be adequate for meeting its funding requirements including
repayment of borrowings due in the next one year from the date of approval of the financial resultss. Thus,
the Holding Company's ability to meet its obligations depends on generation of adequate funds from
operations, continued and additional funding from the lenders/ markets including the possibility of
refinancing of borrowing facilities. The Management is confident, based on discussions with prospective
lenders, past history of the ability to refinance borrowings and strong credit rating enjoyed by Holding
Company's existing facilities, that its plans for generation offunds (including borrowings) are feasible and
will be adequate for the Holding Company to meet its obligations as and when they fall due. Accordingly,
the audited financial results of the Holding Company included in this consolidated financial results are
prepared on a going concern basis.

ii. As at 31 March 2022, Tata Value Homes Limited ( "TVHL"), a wholly owned subsidiary's short
term borrowings comprising commercial paper and non-convertible debentures ('NCO") (including current
maturities of long-tenn borrowings) aggregate Rs 295 crores . In addition, TVHL has working capital loans
of Rs 0.36 crores. Management has forecasted the future cash flows on the basis of significant assumptions
as per the available information. These forecasted future cash flows indicate that the cash flows from its
operations may not be adequate for meeting its funding requirements including repayment of b :~
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements for the year ended 31 March 2022
(Currency in Indian Rupees)

(~ in crores)

the lenders/ markets including the possibility of refinancing of borrowing facilities. The Management is
confident, based on discussions with prospective lenders, past history of the ability to refinance borrowings
and strong credit rating enjoyed by 'rVHL's existing facilities, that its plans for generation of funds
(including borrowings) are feasible and will be adequate for the Holding Company to meet its obligations
as and when they fall due. Accordingly, the audited financial result ofTVl-lL included in this consolidated
financial results are prepared on a going concern basis.

c. Historical cost convention

The consolidated financial statements are prepared in accordance with the historical cost convention,
except for certain items that arc measured at fair values, as explained in the accounting policies.

d. Principles of consolidation and equity accounting

L Subsidiaries

The consolidated financial statements incorporate the financial statements of the Parent and entities
(including structured entities) controlled by the Parent and its subsidiaries. Control is achieved when the
Parent:

• has power over the investee;
• is exposed, or has rights, to variable returns from its involvement with the investee; and
• has the ability to use its power to affect its returns.

The Parent reassesses whether or not it controls an investee if facts and circumstances indicate that there arc
changes to onc or more of the three elements of control listed above.

When the Parent has less than a majority of the voting rights of an investee, it has power over the investee
when the voting rights are sufficient to give it the practical ability to direct the relevant activities of the
investee unilaterally. The Parent considers all relevant facts and circumstances in assessing whether or not
the Parent's voting rights in an investee are sufficient to give it power, including:

• the size of the Parent's holding of voting rights relative to the size and dispersion of holdings of
the other vote holders;

• potential voting rights held by the Parent, other vote holders or other parties:
., rights arising from other contractual arrangements; and

• any additional facts and circumstances that indicate that the Parent has, or does not have, the
current ability to direct the relevant activities at the time that decisions need to bemade, inc luding
voting patterns at previous shareholders' meetings.

Consolidation of a subsidiary begins when the Parent obtains control over the subsidiary and ceases when
the Parent loses control of the subsidiary. Specifically, income and expenses of a subsidiary acquired or
disposed of during the year are included in the Consolidated Statement of Pro tit and Loss from the date the
Parent gains control until the date when the Parent ceases to control the subsidiary.
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excess of the Group and its joint venture's share in the net worth of the subsidiary on the date of control
acquired is treated as goodwill while a deficit is considered as a capital reserve on the consolidated financial
statement.

On disposal of the subsidiary, attributable amount on goodwill is included in the determination of the profit
or loss and recognised in the Consolidated Statement of Profit and Loss.

Impairment loss, if any, to the extent the carrying amount exceeds the recoverable amount is charged off to
the Consolidated Statement of Profit and Loss as it arises and is not reversed. For impairment testing,
goodwill is allocated to Cash Generating Unit (CGU).

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies into line with the Group and its joint venture's accounting policies.

All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between
members of the Group and its joint ventures are eliminated in full on consolidation.

ii. Investments in joint ventures

A joint venture is a joint arrangement whereby the parties that have joint control of the arrangement have
rights to the net assets of the joint arrangement. Joint control is the contractually agreed sharing of control
of an arrangement, which exists only when decision about the relevant activities require unanimous consent
of the parties sharing control.

The results and assets and liabilities of joint ventures are incorporated in these consolidated financial
statement using equity method of accounting. Under the equity method of accounting, the investment in a
joint venture is initially recognised in the Consolidated Balance Sheet at cost and adjusted thereafter to
recognise the Group and its joint venture's share of the post-acquisition profits or losses and other
comprehensive income of the joint venture. Dividends received 01' receivable from a joint venture reduces
the carrying amount ofthe investment. When the Group and its joint venture's share of ajoint venture exceed
Group and its joint venture's interest in the joint venture (which includes any long term interest that, in
substance, form part of the Group and its joint venture's net investment in the joint venture), the Group and
its joint ventures discontinue recognizing its share of further losses. Additional losses are recognised only
to the extent that the Group and its joint ventures have incurred legal or constructive obligation or made
payments on behalf of the joint venture.

The Group and its joint ventures discontinue the use of equity method from the date when the investment
ceases to be a joint venture.

When a Group and its joint ventures entity transact with a.jolnt venture of the Group and its joint ventures,
profits and losses resulting from the transactions with the joint venture are recognised in the consolidated
financial statements only to the extent of interest in the joint venture that are not related to the Group and its
joint ventures.

e. Critical estimates andjudgements

The preparation ofthe consolidated financial statements in conformity with the Ind AS requires management
to make judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities and disclosures as at date of the consolidated financial statements and
the reported amounts of the revenues and expenses for the years presented. The estimates all1..1.:'§§9~d
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The estimates and underlying assumptions arc reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised ifthe revision affects only that period,
or in the period of the revision and future periods if the revision affects both current and future periods.

Critical Judgements
In the process of applying the Group and its joint venture's accounting policies, management has made the
following judgements, which have the most significant effect on the amounts recognised in the consolidated
financial statements:

i. Discount rate used to determine the carrying amount ofthe Group and its joint venture's defined beneflt
obligation:

In determining the appropriate discount rate for plans operated, the management considers the interest rates
ofgovernment bonds in currencies consistent with the currencies of the post-employment benefit obligation.

ii. Contingences and commitments
In the normal course of business, contingent liabilities may arise from litigations and other claims against
the Group and its joint ventures. Where the potential liabilities have a low probability ofcrystallising or are
very difficult to quantify reliably, the Group and its joint ventures treat them as contingent liabilities. Such
liabilities are disclosed in the notes but are not provided for in the consolidated financial statements.
Although there can be no assurance regarding the final outcome of the legal proceedings, the Group and its
joint ventures do not expect them to have a materially adverse impact on financial position or profitability.

iii. Consolidation decisions and classification ofjoint ventures

A. Consolidation of entities as subsidiaries with 50% voting rights

The management has concluded that the Group and its joint ventures control Technopolis Knowledge
Park Limited (TKPL), even though it holds only 50% of the voting rights of this subsidiary.
This is because the Group and its joint ventures have control of composition of the Board of Directors
of TKPL. The Shareholder's agreement grants the right of casting vote to the chairman of Board,
appointed by the Parent. This gives the Group and its joint ventures the ability to direct relevant activities
of TKPL proving that the Group and its joint ventures have control over TKPL.

B. Classification of joint ventmes

The below entities are limited liability entities whose legal form confers separation between the parties
to the joint arrangement and the Group and its joint ventures itself. Furthermore, there is no contractual
arrangement 01' any other facts and circumstances that indicate that the parties to the joint arrangement
have rights to the assets and obligations for the liabilities of the joint arrangement.

Accordingly, these entities are classified as joint ventures of the Group.

1. Sector 113 Gatevida Developers Private Limited (formerly known as Lemon Tree Land &
Developers Private Limited)

2. Promont Hilltop Private Limited (upto 09/06/2021)
3. Smart Value Homes (Peerrya project) Private Limited (upto 21/05/2021)
4. Kolkata-one Bxcelton Private Limited
5. HI, Promoters Private Limited
6. Smart Value Homes (New Project) LLP (upto 15/09/2021)
7. One Bangalorc Luxury Projects LLP
8. Ardent Properties Private Limited
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The assessment of control is made since the remaining share in the respective entities is held by one
unrelated partner. Also, that in ease of these entities, neither of the parties have the practical ability to
direct the relevant activities unilaterally as relevant activities require consent of both parties. Hence the
management has concluded that the Group and its joint ventures do not have unilateral control over
these entities.

f. Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the end of
the reporting period, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year are discussed below:

1. Goodwill impairment
Goodwill is tested for impairment on an annual basis and whenever there is an indication that the recoverable
amount of a cash generating unit is less than its carrying amount based on a number offactors including
operating results, business plans, future cash 110ws and economic conditions. The recoverable amount of
cash generating units is determined based on higher of value-in-use and tail' value less cost to sell. The
goodwill impairment test is performed at the level of the cash-generating unit or groups of cash-generating
units which are benefitting from the synergies of the acquisition and which represent the lowest level at
which goodwill is monitored for internal management purposes.
Market related information and estimates are used to determine the recoverable amount. Key assumptions
011 which management has based its determination of recoverable amount include estimated long term
growth rates, weighted average cost of capital and estimated operating margins. Cash flow projections take
into account past experience and represent management's best estimate about future developments,

ii. Impairment for doubtful recoverable, advances and financial assets
The Group and its joint ventures make impairment for doubtful recoverable, advances and financial assets
based on an assessment of the recoverability. The identification of doubtful debts requires usc ofjudgement
and estimates. Where the expectation is different from the original estimate, such difference will impact the
carrying value of the other receivables and advances and impairment expenses in the period in which such
estimate has been changed.

iii. Valuation of deferred tax assets
The Group and its joint ventures review the carrying amount of deferred tax assets at the end of each
reporting period. The policy for the same has been explained under note 2(t).

iv. Provision for customer compensation
Provision is made for estimated compensation claims to be paid to customers in respect of delay in handing
over possession of Hats. These claims are expected to be settled in the next financial year. Management
makes an estimate of the provision based on expected time of delivery and taking into consideration past
experiences.

v. Impairment loss of inventory
Provision is made tor estimated Impairment loss of inventory. Management makes an estimate of the
provision based on expected realisation from inventory taking into consideration past experiences.
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2. Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of the consolidated
financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

a. Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker ("CODM") of the Group and its joint ventures. The CODM, who is responsible
for allocating resources and assessing performance of the operating segments, has been identified as the
Managing Director & CEO ofthe Parent Group.

b. Foreign Currency Transactions

i. Functional and presentation currency

Items included in financial statements of each of the Group and its joint venture's entities are measured
using the currency of the primary economic environment in which the entity operates ("functional
currency"). The consolidated financial statements are presented in Indian Rupee (lNR), which is the
functional and presentation currency of the Parent. All amounts have been rounded-off to the nearest
crores,unless otherwise indicated.

it. Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign currencies
at year end exchange rates are generally recognised in Consolidated Statement of Profit and Loss. A
monetary item for which settlement is neither planned nor likely to occur in the foreseeable future is
considered as a part of the entity's net investment in that foreign operation.

For the preparation of the consolidated financial statements:

a) Assets and liabilities of foreign operations, together with goodwill and fair value adjustments
assumed on acquisition thereof, are translated at exchange rates prevailing at the rcportlng period
end;

b) Income and expense items are translated at the average exchange rates prevailing during the period;
when exchange rates fluctuate significantly the rates prevailing on the transaction date are used
instead.

Differences arising on such translation arc accumulated in foreign currency translation reserve and
attributed to non-controlling interests proportionately.

On the disposal ofa foreign operation, all of the exchange differences accumulated in equity in respect
of that operation attributable to the owners of the Group and its joint ventures are reclassified to the
Consolidated Statement of Profit and Loss. In relation to a partial disposal, that does not result in losing
control over the subsidiary, the proportionate exchange differences accumulated in equity is reclassified
to the Consolidated Statement of Profit and Loss. ~;?~
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c. Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable and are net of cancellations,
value added taxes, service tax, GST, other applicable taxes and amount collected on behalf of third parties.

t, Revenue from real estate development projects
The Group undertakes housing and commercial project development business. The ongoing contracts
with customers are for development of residential & commercial buildings.

Revenue from contracts with customers

The Group enters into contracts with customers to sell property that are either completed or under
development.
The sale of completed property constitutes a single performance obligation and the Group recognizes
revenue when the same has been satisfied.

Group recognise revenue when the below mentioned conditions get satisfied;

occupancy certificate for the project is received by the Company

possession is either taken by the customer or offer letter for possession along with the invoice
for the full amount of consideration is issued to the customer

substantial consideration has been received and the Company is reasonably certain that the
remaining consideration will flow to the entity.

there are no legal claims/ complains been made by the customer

tt. Project Management/Marketing fees
Revenue from project management/marketing services is recognised in the accounting period in which
services are rendered in accordance with the substance of the agreement.

d. Dividend and interest income

Dividend income from investments is recognised when the shareholder's right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Group and its joint
ventures and the amount ofincome can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Group and its joint ventures and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable,
which is the rate that exactly discount" estimated future cash receipts through the expected life of the
financial asset to that asset's net carrying amount on initial recognition.

e. Construction Costs.
Construction costs comprise project costs incurred to enable the Company to complete its performance
obligations. These include cost of land and cost ofdevelopment rights, construction and development costs,
borrowings costs incurred and also include cost of development of common facilities and amenities.

These costs are allocated to each unit of sale (residential or commercial) on asystematic basis as c0.!J.§~Tllc:t4W.
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Pending recognition of revenue, the costs are accumulated and disclosed as construction work in
progress/Finished goods within inventory.

Current tax:
Current tax is the amount of tax payable on the taxable profit for the year.

Taxable profit differs from' profit before tax' as reported in the Consolidated Statement of Profit and Loss
because of items of income or expenses that are taxable or deductible in other years and items that arc never
taxable or deductible. The current tax is calculated on the basis of the tax laws enacted or substantively
enacted by the end of the reporting period.

Deferred tax:
Deferred tax is recognised on temporary differences between the carrying amounts of the assets and
liabilities in the financial statements and the corresponding tax: bases used in the computation of taxable
profits. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax
assets are recognized to the extent that it is probable that future taxable profit will be available against
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit may
not be available. Therefore, in case of a history of recent losses, the Group and its joint ventures recognise
a deferred tax asset only to the extent that is has sufficient taxable temporary differences or there is
convincing other evidence that sufficient taxable profit will be available against which such deferred tax
asset can be realized.

The carrying amount of deferred tax: assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow aU or part of the deferred tax
asset to be utilised.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

The measurement ofdeferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Group and its joint ventures expect, at the end of the reporting period, to recover
or settle the carrying amount of its assets and liabilities.

Current tax and deferred tax are recognised in the Consolidated Statement ofProfit and Loss, except when
they relate to items that are recognised in other comprehensive income or directly in equity, in which case,
current tax and deferred tax are also recognised in other comprehensive income or directly in equity,
respectively.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to the future current tax liability, is considered as an asset if there is
reasonable certainty of it being set off against regular tax payable within the stipulated statutory period.
MAT credit is reviewed at each balance sheet date and the carrying amount ofMAT credit is written down
to the extent there is no longer reasonable certainty to the effect that the Group and its j oint ventures will
pay regular tax during such specified period.

g. Leases - as a lessee
The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use ofan identified asset for a period of time
in exchange for consideration. To assess whether a contract conveys the right to control t~:'i.fs~~.f(iln~".'~,.
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the Company has substantially all of the economic benefits from usc of the asset through the period of the
lease and (iii) the Company has the right to direct the usc of the asset.

As a lessee, the Company recognises a right-of-use asset and a lease liability at the lease commencement
date. The right of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial direct
costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the
underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement
date to the earlier of the end of the useful life of the right-of- use asset or the end of the lease term. The
estimated useful lives of right-of-use assets are determined on the same basis as those of property and
equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and
adjusted for certain rcmeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company's incremental borrowing rate. Generally, the Company uses its incremental
borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the fixed payments, including
in substance fixed payments; The lease liability is measured at amortised cost using the effective interest
method. The Company has used number of practical expedients when applying Ind AS 116: ~ Short-term
leases, leases of low-value assets and single discount rate.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that
have a lease term of 12 months or less and leases of low-value assets. The Company recognises the lease
payments associated with these leases as an expense on a straight line basis over the lease term. The
Company applied a single discount rate to a portfolio of leases of similar assets in similar economic
environment with a similar end date

h. Impairment of property, plant & equipment and intangible assets

The carrying amounts ofproperty, plant & equipment and intangible assets or Cash Generating Unit (COD)
are reviewed at each balance sheet date to determine whether there is any indication that those assets / CGl]
have suffered an impairment loss. If any such indications exist, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment toss, if any.

An impairment loss is recognised in the Consolidated Statement of Profit and Loss wherever the carrying
amount of the asset exceeds its recoverable amount. Thc recoverable amount is higher of the asset's fair
value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using appropriate discount factor. When there is an indication that an
impairment loss recognised for the asset in earlier accounting periods no longer exists or may have
decreased such reversal of impairment loss is recognised in the Consolidated Statement of Profit and Loss.

i. Cash and cash equivalents

For the purpose of presentation in the Consolidated Statement of Cash Flows, Cash comprises cash on hand
and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition), highly liquid investments that are readily convertible
into known amounts of cash and which are subject to insignificant risk of changes in value, and bank
overdrafts. Bank overdraft and cash credit are disclosed under current borrowings in fmancials ~Y(1~
the Consolidated Balance Sheet. c.J'?- ~(
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j. UnbilJed revenue

Unbilled revenue represents excess of revenue recognised on 'Percentage of Completion Method' over
actual bills raised. Unbilled revenue is recognised initially at fair value and subsequently measured at
amortised cost using the effective interest method.

k. Inventories

Inventories comprises of cost of construction material, finished residential or commercial properties and
costs of projects under construction/development (construction work-in-progress). Inventories are valued
at the lower of cost and net realisable value. The cost of construction material is determined on a weighted
average basis.

Cost of project includes, cost of land / cost of development rights, construction and development cost,
overheads related to project and justifiable borrowing costs which arc incurred directly in relation to a
project 01' which are apportioned to a project

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
completion and estimated costs necessary to make the sale.

L Financial Assets

Classification
The Group and its joint ventures classify financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of its business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement
The Group and its joint ventures recognise financial assets when it becomes a party to the contractual provisions
of the instrument. All financial assets are recognised initially at fair value plus transaction costs that are
attributable to the acquisition or the financial asset.

Subsequent measurement
For the purpose of subsequent measurement, the financial assets are classified in three categories:

• Debt instruments at amortised cost
• Debt instruments at fail' value through profit or loss

• Equity investments

Debt instruments at amortised cost
A 'debt instrument' is measured at the amortised cost if both the following conditions are met:

a. The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

b. Contractual terms of the asset give rise on specified dates to cash tlows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount 01' premium and
fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the
Consolidated statement of profit and loss. The losses arising from impairment are recognised in the
Consolidated statement of profit and loss. ~~~-~
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Debt instruments at Fair Value through Profit or Loss
Debt instruments included in the fair value through profit or loss (FVTPL) category are measured at fair value
with all changes recognised in the Consolidated statement of profit and loss.

Equity investments
All equity investments other than investment in subsidiaries, joint ventures and associate are measured at fair
value. Equity instruments which are held for trading are classified as at FVTPL. For all other equity
instruments, the Group and its joint ventures decide to classify the same either as at fail' value through other
comprehensive income (FVTOCI) or FVTPL. The Group and its joint ventures make such election on an
instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Group and its joint ventures decide to classify an equity instrument as at FVTOCI, then all fair value
changes on the instrument, excluding dividends, are recognised in other comprehensive income (OCI). There
is no recycling of the amounts from OCI to the Consolidated statement of profit and loss, even on sale of such
investments.

Equity instruments included within the FYTPL category are measured at fair value with all changes recognised
in the Consolidated statement of profit and loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised when:

a. the rights to receive cash flows from the asset have expired, or
b. the Group and its joint ventures have transferred substantially all the risks and rewards ofthe asset, 01'

c. the Group and its j oint ventures have neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of financial assets
The Group and its joint ventures apply 'simplified approach' measurement and recognition of impairment loss
on the following financial assets and credit risk exposure:

a. Financial assets that arc debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, and bank balance.

b. Trade receivables.

The application of simplified approach does not require the Group and its joint ventures to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime expected credit loss at each
reporting date, right from its initial recognition.

m. Financial liabilities and equity instruments

Classification
The Group and its joint ventures classify all financial Ilabilities as subsequently measured at amortised cost.

Initial recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.
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Derecognlttou
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another trom the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognttlon of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the consolidated statement ofprofit and
loss.

Offsetting of financial Instruments
Financial assets and financial liabilities are onset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle them
on a net basis or to realise the assets and settle the liabilities simultaneously.

Equity Instruments
Equity instruments are recognised at the value of the proceeds, net of direct costs ofthe capital issue.

n. Propeliy, plant and equipment

Property, plant and equipment are stated at historical cost, less accumulated depreciation and impairment
loss, if any.

o. Depreciation methods, estimllted useful lives ffi1d residual value

£11f 11'£th1 d" dthid d'feorecra JOn IS provr e usmg e wn ten own va ue met10 using e use u rre as. 0 ows:
Assets Useful life

-

Buildings 60 years
Office Equipment 5 years
Computers 3 years
Furniture and Fixtures 10 years
Electrical Fittings 10 years
Motor Vehicles 8 years
Cellular Phones 2.5 years

D

Leasehold improvements are amortised over the primary period of lease.

The estimated usefullives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any change in estimate accounted for on a prospective basis.

Any gains or losses arising on the disposals or retirement of an item of property, plant and equipment is
determined as difference between the sales proceeds and the carrying amount of the asset and is recognised
in the Consolidated Statement of Profit and Loss.

p. Intangible assets

Computer software purchased is stated at historical cost less accumulated amortisation and accumulated
impairment losses, if any.
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q. Capital WOl'kRinPl'ogLess

Capital expenditure on assets not owned by the Group and its joint ventures are reflected as a distinct item
in Capital Work-in Progress till the period of completion and thereafter in the Property, plant and equipment

1'. Borrowing costs

Borrowing costs include interest, other costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Borrowing costs,
allocated to and utilised for qualifying construction project I assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying construction project /
assets up to the date of substantial completion of project I capitalisation of such asset are added to the cost
of construction project I assets. Capitalisation of borrowing costs is suspended and charged to the
Consolidated Statement ofProfit and Loss during extended periods when active development activity on the
qualifying construction project / assets is interrupted. A qualifying construction project / asset is an asset
that necessarily takes substantial time or more to get ready for its intended use or sale and includes the real
estate properties developed by the Group and its joint ventures.

Interest income earned on the temporary investment of specific borrowing pending their expenditure on
qual ifying construction project I assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

s. Provisions and Contingencies

Provisions are recognised when the Group and its joint ventures have a present obligation (legal or
constructive) as a result of a past event, it is probable that the Group and its joint ventures will be required
to settle the obligation and a reliable estimate can be made oftbe amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end ofthe reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation,
its carrying amount is the present value of those cash flows.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a lhird party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not require an outflow ofresources embodying economic benefits or the amount
of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation
in respect of which likelihood ofoutflow of resources embodying economic benefits is remote, no provision
or disclosure is made.
Contingent assets are not disclosed in the financial statements unless an inflow of economic benefits is
probable.

t. Employee benefits

i. Post-employment obligations

The Group and its joint ventures operate the following post-employment schemes:

(a) Defined benefit plan
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The Group and its joint venture's obligation towards gratuity to employees, post-retirement medical
benefits and ex-directors pension obligations is determined using the Projected Unit Credit method,
with actuarial valuations being carried out at each balance sheet date. Re-measurement, comprising
actuarial gains and losses, the effect of the changes to the asset ceiling and the return on plan asset,
is reflected immediately in the Consolidated Balance Sheet with a charge or credit recognised in
other comprehensive income in the period in which they occur. Re-measurement recognised in other
comprehensive income is reflected immediately in the retained earnings and not reclassified to profit
or loss. Past service cost is recognised in the Consolidated Statement ofProfit and Loss in the period
of a plan amendment. The net interest cost is calculated by applying the discount rate to the net
balance of the defined benefit obligation and the fair value of plan assets. This cost is recognised as
employee benefit expense in the Consolidated Statement and Profit and Loss.

(b) Deflned contribution plan

The Group and its joint ventures's contribution to Provident fund, Superannuation Fund and
employee's state insurance scheme arc considered as defined contribution plans. The Group and its
joint ventures are liable for contributions and any deficiency compared to interest computed based
on the rate of interest declared by the Central Government under the Employees' Provident Fund
Scheme, 1952 and recognises, if any, as an expense in the year it is determined. The contributions
arc recognised as employee benefit expense when they are due. Prepaid contributions arc recognised
as an asset to the extent that a cash refund or a reduction in the future payments is available.

ii. Other Long-term employee benefit obligations

The Group and its joint venture's obligation towards other long term employee benefits in the form of
compensated absences and long service awards arc based on actuary valuation. The valuation is carried
out using the Project Unit Credit Method as per Ind AS 19 to determine the Present Value of Benefit
Obligations and the related Current Service Cost and, where applicable, Past Service Cost.

iii. Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognized in respect of employees' services up to the end of the reporting period and are measured at the
amounts expected to be paid when the liabilities are settled.

u. Dividends to equity shareholders

Dividend to equity shareholders is recognised as a liability and deducted from shareholders' equity, in the
period in which the dividends are approved by the equity shareholders in the general meeting.

v,Operating cycle

All assets and liabilities have been classified as current or non-current based on operating cycle determined
in accordance with the guidance as set out in the Schedule III of the Companies Act, 2013. The operating
cycle of the Group and its joint ventures are determined to be 12 months.
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Recent Pronouncement

i) Amendment to Ind AS 116 Leases: COVID-19 Related Rent Concessions.

MCA issued an amendment to Ind AS 116 Covid-19-Related Rent Concessions beyond 30 June 2021 to
update the condition for lessees to apply the relief to a reduction in lease payments originally due on or
before 30 June 2022 from 30 June 2021. The amendment applies to annual reporting periods beginning on
or after 1 April 2021. The Company has not been affected by these amendments as there are no rent
concessions provided for from the lessor.

ii) The MCA has carried out amendments to certain other accounting standards as well like

a) Interest Rate Benchmark Reform - Phase 2: Amendments to lnd AS 109, lnd AS 107, Ind
AS 104 and IndAS 116,

b) Ind AS 103: Business combination.
c) Amendment to Ind AS 105, Ind AS 16 and Ind AS 28 in relation to amended definition of

"recoverable amount". The words "the higher of an asset's fair value less costs to sell and
its value in use" are replaced with "higher of an asset's fair value less costs of disposal and
its value in use".

All these amendments had no impact on the Consolidated financial statement of the Company.
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0,43 0.20 0.13 0.96 O,OJ

(0,04) (0,03) (002)

0,05 000 0.20

0.79 2,75 ,~ 5.47 0.07
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0.02 O.M
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3 (a) Property, plant and equipment
Tanaible assets

Pnrticubrs

Year ended SI Man:b, 2U22

Gross c.rrying amounl

!Balance as at 1 Ap<i~ 2021

Mditions

Disoosals

,Effect>o[foreign ""chan~e

lcom..,-.,iOIlof Joint Vonture to sub,idiary

B.lance as at 31 .March, 21122 rA]

.-uc"",":aled :Iep,,,c;,,';""

Balance as at I April, 2Ol1

Dep'e<-iatione<pen,", doting 'oe year
Disp",ak

.Efferu offor,,;gn ",,<oanl:<

!convetSion ofsubsidiory to Joint Veot","

I&bnce~, ~, 31 Mardi, 2022 [B]

1-"« <a..,.,.;og ~"'"~R' as ~t 31 :\'Ia«h, 2022 !A"B]

IV ..r ended 31 Mo,ch,2021

iG,oss c~rrying amount

IBalanceas '" I April,2020

IAdditions

1

" " , _
Effi:cts offoreign exchange

Balanceas at31 Marcb,2U211C!

Aec~mw~"d depr"dal:iOil on<! imp"""'''"'

Bol",,<o"" 01I April. 20Z0

0epreciarion e~pen,,,,, <luring the year

Di,p""'is

iEffects offmeign e~change

IBalaDce~,al 31 MorclI,2021 [DJ

"« c~,.,.yiog ~mnD"t .. ~r31 :\'Iorch2021 [C_DI

a"ildi"gs
(ref.". f""",,,,.. i; & iii)

9.46

s.%

4,47

0.18

4_6.5

4.81

9.46

0.%

4.30

0,17

w
4.99

Lease~oId

h"p«,'''"",,,",,

2,72

1.43

4.2U

1.65

0%

w

""'
2.13

(O.Ol)

2.72

1.20

O~

(001)

1.65

1.07

:vI"tor Vcl,icl", Office Equipm"nt> O!Jic"FW""JIilnre Information
TecJmology Hardware

Electrical Filling,

(~in crores)

Totall

I
2636

2,96

1.91

(013)

0.40

27,68]

I
17.37 i

1.89 '

1.73

(0,09)

0,31

17.69

9_99

27.20

0%

1.28

(002)

OU,

16.27

:.20

1.07

(003)j

17.37

3,99

N"~, ~,,~9,. C'- Co
(i) Buildings include cost of 10 shares of ~ 50 each in a Co-operative Housing SocieJy '< 5001_(As at 31 March, 2021, '< 500/-) and lhe cost of 400 shares of ~ 10 each in Prabhadevi Properties and Trading Co L1 ~.' <.(
March, 2021 e 4,000/-), '! -Ceolr3iSW'llrj1!lld.-o

I Mm;,CWing,
(li) Buildings include 2338 sq, fl. super built UParea [Deemed Cost ~ 1.30 crores (As at 31 March, 2021 '< 1.30 croresJ] on the 4th floor in the building kno'WTI as Eruehshaw Building, Mumbai by virtue of Agree I nt !lied :i;l>flT~r
1999 duly executed between the Owner and Jh; Parent The conveyance deed is yet to be executed in the name of the Parent, however, the Parcm is in possession of this area and is paying the requisite mainteruiIlce arg ,~:r~~b\'lay.

~
-a."'!l' ilfl F'Easti . ,

M'~'4000i3..
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3 (b) Right to use asset

Particulars

Year ended 31 March 2022

Gross carrying amount

Balance as at 1 April, 2021

Additions
Balance as nt 31 March, 2022 [A]

Accumulated amortisation
Balance as at l April, 2021

Amortisation expenses during the year

Balance as at 31 March, 2022 [81

Net carrying amount as at 31 March, 2022 [A~Bl

Year ended 31 March 2021

Gross carrying amount
Deemed cost as at 1 April, 2020

Additions
Balance as at 31 March, 20211C]

Accumulated amortisation and impairment

Balance as at 1 April, 2020
Amortisation expenses during the year

Balance as at 31 March, 2021 [D]

Net carrying amount ns at 31 March 2021 [C~D]

Right to usc asset

6.79

7.45

14.24

1.03
1.82-
2:.~

11.39

6.79

-
6.79

0.28

0.75

1.03

-5:75

3 (c) Goodwill on cOIlslidatioIl

Particulars Yenr ended 31
March 2022

Year ended 31 March
2021

Carrying amouut as at 1 April

Additions

Impairment
Balance us at 31 March

4.96

33.28

38.24

4.96

4.96

Impairment testing of Goodwill on Consolidation

Smart Value Homes (Peenya Project) Private Limited is a step down Subsidiary of the Company.
The goodwill is majorly attributable to Smart Value Homes (Peenya Project) Private Limited.

For the purposes of impairment testing, carrying amount of goodwill has been allocated to the following

"1([,

".~m",y,

,;II
11063

Cash Generating Units (CGU's). :;..::;::..::;::,.

'?- c: C
0'.) ~~u

Cemra', ,/""

Particulars Year ended 31 Year ended 31 March
Norh~ 'I.'

Nesco IT,'

Marcil 2022 2021 N"lco(e.
W~\l"n I.'~,""

Smart Value Homes (Pecnya Project) Private Limited 33.28 - L"~~,,n i(
M\lIT,b,i 4[1

*
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The recoverable amounts of the above CGU's have been assessed using a value-in-use model. Value in use is

generally calculated as the net present value ofthe projected post-tax cash flows plus a terminal value of the

cash generating unit to which the goodwill is allocated. Initially a post-tax discount rate is applied to
calculate the net present value of the post-taxcash flows

The Goodwill amount of < 33.28 crores has been created during the year. l lcncc, the company has not
carried out the impairment testing of the carrying amount of goodwill.

4 (a) Intangible assets

Particulars

Year ended 31 March 2022

Gross carrying amount

Balance as at 1 April, 2021

Additions
Disposals

Balance as at 31 March, 2022 [A]

Accumulated amortisation

Balance as at 1 April, 2021

Amortisation expenses during the year

Disposals

Balance as at 31 March, 202218]

Net carrying amount as at 31 March, 2022 [AMB]

Year ended 31 March 2021

Gross carrying amount

Deemed cost as at 1 April, 2020
Additions

Disposals

Balance as at 31 March, 2021 Icl

Accumulated amortisation and impairment

Balance as at 1 April, 2020
Amortisation expenses during the year

Disposals

Halauee ns at 31 March, 2021 [I)]

Net can-yfng amount as at 31 March 2021 [e-D)

Computer software

23.36

2.87

26.23

ltAl

3.11

14.52

11.70

21.65
1.71

23.36

8.02
3.39

11,41

11.94

'?- &-;:;0. ,
,<:;0 l;lhflou', <-0

C"~I"IIlW,n~.ml
Norlll [;'/II"~,

I~""" 11 P~rIA
:;esco Coni""

Well""b:p"" 'o,gILW'.y,
Go",~<"" I,E"II,

_",n,,, '1iJ~or)"J
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4 (b) Intangible assets under Development

Particulars Intangible assets
nnder

DevelOllment

Year ended 31 March 2022
Cress carrying am(lunt
Balance as at 1 April, 2021
AddItions
Transfer to assets
Balance a_' at 31 Ma,'ch, 2022 tAJ

2,26
1,81

(1.28)

2.79

Year cnded 31 Marcl,2021

Grn•• carrying amount
Balance as all April 2020
Additions
n"l"nee 'IS "I 31 March, 2021 In]

1.98
0,28

4 (c) Intangible assets under Development ageing

Particulars As at 31 March 2022 As at 31 March
2021

Intangible assets under nevelcpment
(n) Projects ill process

Less than 1y~ar

1-2ye"r.
2-3 years

More than 3 years
Ibl l'rojeelS lemporarilv sllspemlcd

Less than 1 year
1-2 years

2-3 years
More than J veers
Total

1.81
e.aa
0,70

o.aa
l.n

---- -- -----,
Reason f\>1" not bcillg
held in the name of
cmnpany

The Company is in
the pf<Jces~ of
registering the
title deeds in the
Company's name,
There are nn dispntes,

29_Jnn_94

title deed
H jll'Omotcr

I'ropcrty held
of pl'omote."; since date
employee of

r/llircct\>l"

Immovable properties not held in the name of the company4 (4)

"-------

wnemer
holder is

s- N\>. Description \>fitelll of p'-o l'erties GI'OSS carrying value
Titlc dccth hcld in the Dirl~t\>r,

n"mc\>f Relativc
Direclor,
llrumute

-------- -------227 --
I Eruchshuw Building Avimay Schrab Hakim No

._---------
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:; I"inllilcilllllsscts

5(a) Inv~stmenb in Joint ventures _Non-current

Investment in equity Instruments _Unquuted

III Joint ventures measured at eost lcss impairment (carrying amount determined using the equity method
OfaCC(lunting) (for movement refer note 39)

TechnopolisKnowledge Park Limited
1,810,000(As at 31~t March, 2021: 1,810,000) Equily Share~ of"l' 10/-each
Less: Provision rcr Diminution

Sector 113 Gatcvjda DevelopersPrivate Limited (formerly known as Lemon Tree Land
& DevelopersPrivate Limited)
12,750(As al 31 March,2021: 12,750)Equity Share, cre 10/_ each

,'",mont Hilltop Private) .iniitcd••
Nil (As at 31 March, 2021: 3,330,000) Equity Shares ofi[ 10/- each

Smart value Homes (Pccnya projecl) Private [jmited ••
Nil (As at 31st March, 2021: ),275,000)Equity sharesof~ 10 each

Ardent Pmpertie~ Pri\'~lte Limited
99,200 (As ,It31 March,2021.99,200) Equily Shares of"l' 10/- each
Lcss : Provision for diminution

Kolkata-Olle Excelton Private Limited
S,IOO (As at 31 March, 2021: 5,100) E,)uilyShares of, 10/-each

HL Promoters Private Limited
4,080,000 (As at 31st Mardl 2021: 4,080,000) Equity Shares of "l'IO each

Land KartBuihlers Prival~ Limited
10,410 (As at 31st March2021: 10,41O) ~quity shar~s on 10 each

Cupital Cu"tribution
Sohna City LLP
Less Provision [or impairment

Arvind and Smart Value Homes [J,P
Less Provision fm imp~lirment

Smart Vaillei-l",ne, NewProject LLP U

One Baugalorc LuxuryProjects LLP

As at
31 Marc1l2022

3.95

/Is, at
31 March 2021

60,27

~~~~,X? /14th~UO(, <-¢
C'lLuatBWII,y.ml

IlorthCWif14J,
NllCO 11 l',rM,
N"" C~"llr.

W,Ile'n E'["""Ilighwll.
GorcOJcr, iEasU,

1.1"",',' ,\00~5J
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5(b) Invc.tmentli_ Nen-eurreur (unquotcd)

(A) In Prde"cnec Shares (purtly p"id"up) _at amortised cost
Ornate110\ISing PrivaleLimited
200,000(As at 31 March,2021: 200,000) 11% Redeemable, Cumulative, Non-participating, Non"Cllnvertihle
Preferellce Sharesof< 10/-each, < 2.50/-each paid-up

(B) In otbers _at Pair Value through Profit and loss
AnJentPropertiesPrivateLimited
13,368,421 (As 'It 31 March, 2021: 13,368,421) Series A Compulsorily Convertible Debentures (}fRs, 10/_
each calry Ucouponof 16.7%with tenure of 15 year'

48,345,864 (As et 31 March, 2021: 48,345,864) Series B & C Compulsorily ConvertibleDcbenl"re~ of us.
IOf- eadl CUllY a couponof 16 7% with tenure01'30yean
18,255,60] (As at 31 Mnn.:b, 2021: 18,255,601) Series D Compulsorily Conv~rtib1e Debentures 01' R.s 10/
each carrya eoupM of 0,00001% with tenureof30 years

Aggregute amountofquoteJ investmentsand marketvalue thereof
Aggregateamountof unquoredurvestmems
Aggregatealllountof impairmenI 011 f'lir valuation jJl CCD of Ardent PropertiesP\1 Lid throughprufitand
10"

A. at
31 Murch 2022

0.05

59.60

4.10

63.75

1311.23
74.411

As at
31 March2021

0.06

7.75

4,10

11,91

112,93
101.02

H During the year the company had acquiredthe additionalshares ofI'romonl Hilltop PrivateLimited,Smart ValueHomesN~w Project LLP& Smart
ValueHomes[Peenyaproject)Private I,imitcdand had becomethe whollyowned subsidiary

5(e l Loans - Non_currCllt
(Un.,ccured, considered good)

Loans end Inler-Corpomte Deposits 10relatedparties(refer note 33)
Less: Pwvision for hnpaitmeJll

1,383.45
(156.13)

1,386,23
(163,65)

l'articulars

Promolers
Directors
Kl....fPs
RelatedParties
Others

'rotal

S{dl Other financial assets - Non-current
(Unsecured, con,idcrell good)

~

1,227.32 1,222.58
~

..
A'llt As at

31 Mareil2022 31 Murch2021
Amount of loans % to the total Amountof loans % Lo thetOlll1

(Advancc Loans and /Advance Loansand
nntsrandtng Adv~uccs outstanding Advances

· · · ·
· · · ·
· · · ·

1,227.32 100'1, 1,222,53 100%

· · · ·..
1,227.32 100% 1,222,5& 100%

~_._- . ..~

SecurityDeposits 2.60 2.86
Babnces withBanks in fixe<l deposit, with marunty beyond12 months 1.16 0.54

3.76 )AO

6 Other non-current assets

(Un,e~llred,considered good)
Advancefor pmjecls 54.62 53.56
DepositwithGovernment Authorities 0.14 0.13
DepositwithOthel~ O.ll!

(Unsecured, considereddoblful)
Advancefor projects 30.87 30,87
Le~" Provision for !mp"irment (30.87) (3087)

54.76 53.70
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7 Income tax asset(llet)/Uefel'red lax assets (nct)

M,t A".t
31 Mnrd,2U12 31 Mmh2Ull

Cur"nttax

Cn",nl \;t< on !'(OAt,fur II>o)'<'lT

Adj,~tmCllts roL' WHen' 'ax olprjOfperiod'

U,U3

(030)

om
(261)

Tot,,1,o",nt tax '>:pense (U,27) (2,54)

(b) DeImOll T.<

Dwreo" i (lnm~,,) in ddelTed 'ax .ss,l, 11.33 ~.U.\

MATm,di, (LLtili'ed) I '''''«<00 13.18 15,,7
Dw..." i.dd=cd tlU1'L.1l>',rLtic, um (11.111)

Tot.1 ,101.',," jox exp,n,. u,5J 23.60

lncmne tm< "p""" 2U6 21,m;

P'fli,,,I:0,,, ~" ~"
31 M",,~ 2012 l1M,,,~2611

(h) Tho "'o'rolll,lIo" 01"timnt"oIITIOlmre tox ""p'lISOat m,U'll ,t,tutory I",om" t,. "j. to lu",me tax ""p"". "I,",tetlln >1al"",,"t ofl'roU' millI." I, " foil,,,,,

(I.os,YProfL! bdoro tt< (131.34) ()ll4,W)

St'to'I"'} j",o",o lax ""' lS.I7% 3~.94%

E,pected incomet:L'! "'pe"", (3l06) (]J.·1.~l)

nilfmoo<> ,1,,0 roo
Tax ,ffee' OJ> Shorefif nell',~nL ofjoi,O! ".. 'I"",,; """"",t<J lOr ,~ing «ILlity mOlI",d

E,p,",,,, not <kdllotiblo for tax pmposcs(CSR Exp~~",) U,lU ((I~~)

Notional ~lC"'"' ['o",no,," Pl~P"IY "o1 pwyjd,d I. bool<8 (0,87) 1.77
rrrA ""I ,,"'tcO 00 carry forward loSS ,8,71 97.111

DTA no' "~'Ied 011 """nl)'",," ;'np.inoL<111 p<ov"iQ" 18.15 ~~.J]

MAT C[edilof ,,,licr yoorm,'OISro 1).18 ]5.57

DTA nol "ealed on Gain on co",...,io" of N to S"t>.id"ry (31.81)

In''[,,,' "," "pi"'liscd 10~roj,,,, illeluded in Cos, 0["1,, H.\

O,It"" 19,75 (~l24)

'I'ot,llucom" tn, "'1"'"'' 206 ZLilli

(o)ln,om,rn,li,l>llitl",

Op,ning b,I""",

Adll:C"" ..,II" p"Y"bk f{lf tl10 year

LessAoj",'m~", ro, CUL'L"''' ta",ofp'io,' I,,'dod,

1,,,,,,T""'p.id

(01) lucom. t,x ."et.

O~",ingbalaue,

Add: On A"olm] ofeOll\'<:J'Sion ofJoint vonture'0 Subsio;aI)'

A<ld: 1'"", I'ai<l in a<lvance, '''I ofprov;'i"" ,lu,j"8 IIL0l"""

Les" Adju,lmentsfor ,m"nt 'ax ofpl'io' pel'iods

Les,: R'f\lnd '",,"V«l

1'0"1



7 Income tax nsscnncryuererred tax assets (net) (continued)

I'm'tlcuh," M" A"t
31 M,,,,uon 31MIU,<!,t01l

([I) O,forr,d n. ""'sols (net)

Th' ~alan"cmnrL'~est"u~o,,'Ydifforcn= .tlribut,loio ""

DeI"re~Inco"" t" """t>
MATCL"<li'eJ"i,I'Ll\,nt (0-09) iJ.09

lJiIfcL"''' bet",,,,.book lo,I,,,oo ,",110.< ""Ianceo! fixed "~,'"os li.21 1,52

C","y !o",,,"," bL~in= 10'''''' and depredation 14.37 28",1

I'rovi&ion fur employ", bcncfLt, "I"""" M5 II.U"

Olh~'it~'" (0,89) (OJ5)

Shoreof protit ofjo;nt Y<.1ItLlru> (5,70) 13,55

row d,rel'l'ed ~""'''h 36J3 j6.~1

Oer,,,,,1 10"."'0 10<tl'h\llU",

lJiffcr<.1l"in m,'h"d of ",,"pu,"i,,,, Orpto~tbet""", books aLldto<

T.t,l ,lolo"'ll t,,, 1I'h1l1l1" -
Dofm"ll t,x ,,",,,oj, (net) J6.35 56,91

l'n"tlcul... M" Alat

31 M"oh201Z 31M,,,,t,1011

(,)D,r"'l"ll TaxUabilltl'" (net)

TIl, hal,"" "fJlnpL'l,,,telUllorory dille",n"••ttrilollbbloto:

Der"ro~ In".m, t", .",1,

MAT «"<li, en,i~oLllOnt Q.N ~,2l

T.t,1 ll.ferred tLOX , ...t, G.l4 nas

D,f.""oIln"om" tax llnbllltl".

Diffi:rcnc"h. mellLo,1 of ""npulatiOJlofprollt b,",~oultook>and 'ax U,S4 0.53

oue- 48,10

Total d.r"",oo tax lIabllltl", 48.64 0.53

O,-f"""I'" lI'hllltl" (nol) 4MG tUB

(f) M""om"nl' In d,r"l'roo tax ll,bllltl'" P, ••I,I.", Oth" o,n"ed ho"ofi[ MAT ,",,,m Property, planl "1'"1.",, Share .fproflt of Dlff",n" In Int,,,,,t Incl"ct," T.M
IlC",-< .hUg.tI.n ,nntl"",,nt 'mol "'I.II'm""! Jol01v"U",'''' ,"'thO" .f Inlm',nt.rl",

romp"toll.oof

pl'.Ul ""m'"n
lo.ol", and tax

A'IAprnto:zO (Q.2S) Q,5,1 0.19

Ch''1\<>1'(""dited)

· '0 S'akmcnt ofprofLt ,",II"", (O,QI) (Ml)

- to011",,' ""'"I",lle",,;v, Inoo""

At31MarchZU21 (~,251 0.53 ~,28

Ch",'ge<~"(credi'oo)

• to 8tatOJllOilI ofp]'o"! "",1100' O,QI om om
-l<J O\ilOl' COJllI)j,,]'~"'v, incom'

- OnA,,,,,,,,'I of,o""",i"" of Joint "eJ"UL~ to 4~.11I 4~, IU

S"b<;;,lia,'y

At .11M'''''h :zon ~&10 - (D.l4) - - 0,54 4M~

7 Income tax (Continued)

(~) M.,emenls In ",f"""t ta, ",,01> 1','lIYlsl,",-, Other D,On"d b,n,fit MAT ""l\( p'"I'",y,I,I."t T.x1o,," Siln" of prom 01 1II11O""" In loLi''''II'''l"c1'oI
lren'" .bllg"tI." .,UIII,,,,,nl 'nil "qulpm«ll IIIInt v"ntLLr", lllethllLlof In lnvo.n'.d",

computatl.n af

profit bet"",n
h.".. ,n<!tux

At 1 Aprn 2<)20 (0.69) Q.J9 l~,M 321 43.4'; s.ae
(Cl"L'ged)loro:lilcd

· '0 SM,,,,."t ofpeont BOd 10'"' (Q,OO) ~,QJ (15.57) (O(69) (1;'0£) 7,69

- 10Ollter compr,ltcn"h'c Inromc (~,1")

At 11 Ma"oh 2011 (U,7S) 0,06 1J.09 '2,5£ 28,44 13."

(CIl",gedl!orcdlt<d

OuA""""t of'''th, .. ,io'' ofJoin' "e"'UL~ to SLLI>.,idiaLY "" 0,05 l.i~

_to Statemen, of profi' BOd I"" (0,8'2) 0.01 (ll.W) IZ,80 (4,GJ) (19,25)

_ '0 alb" OOIllpmLc,,,tye in''''''' 0.111 0.33

_clli:cl' of lbJ,,;gJl eacllLl\.g, 0,16

"t31 Mm'''hlIl22 (0.89) QA5 (0.09) 1S.1l 14.37 (5,7Q)

Tot'l

(2l.621

(QJ6)

.\",~I

1.1~

(24.51)

""0.16

3~.3S

Note

The Company ha' not crented Defel'red Tox Assets on the carfied forward [0".



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
a,' at 31 A{arch2022

(ein crorcs)

As at
31 March 2022

As lIt
31l\-1arch 2021

8 Inventories {refer notes 8.1,8.2,8,3,8.4,)
(Valued at lowerof cost and net realisable "4Iue)

ConstntctionMaterials
Finished Goods
Constntclion work_in_progress

10.55
76L83

3,436,19

10,60

680.46
3,187,79

3,878,854,208.57----=-~
Note~:

8.1 Disclosurewith respect to inventorieswhich are expectedto be recovered after more !lUln twelvemonths are net providedas it is practically not feasible to
disclose the same consideringthe nature of the industryin which the Gnlllp operates,

8.2 Cons!Tllction w(lrk_in_progrcss represents materialsat site and \lnbilledc,mtson the projects, Bascd on projectionsand estimatesby the management ofthc
Group of the expected revenues and costs to completion, there are 110 provision for losse, to completionand/ 01' write otTof costs carried to i11venlorie<,
other thall already provided" In the opinion of the mauagemenr, tile net realisabk value of !lIC constructionwork-in_progress will not be lower than tho
costs so includedtherein.

8.3 The cost ufinventories recognised as an expense during theyear wa<" 605.71 crcres (for tho yearended 31 March,2021 ~ 729,65 crores)

8.4 Refer note37 in respect of abovementionedinventoryunder lien.

S.5 During the perind lhe companyhas written down illvcntories to the exlent on' 40.65 crorcs (for the year ended 31March2021 ~ 109,69 crore.,)

Asnt
31 Marth 2022

A~at

31lv!arch 2021

9(a) Investments - current

Investments in Mutual Funds -anquoted - at F'air value Through Profit ami Loss
204.042259 Units (Agat 31 March,2021: 204,042.259 Units) ofBirla Sun Life - Sholl '['erm Fund - Monthly
Dividend_RegularPlan -Payout of~ 10 ""ch (refer note27)

0.24 0,24

0.24 0.24

9(h) Trade receil'nblcs

Unsecured, considered good - [refernote 33] 166.19 198,09

UII'ecureJ, "ollsideredDoubtful
Less:1'1'Ovi,ion for impairment

028
(0.1.8)

0,64

(0.64)

43,67

Mnre thall 3 Y'-'!lIS

34.67

34.67

35,57

1-2Years

21.67

6 months .. I
Years

31.21

31.21

J..-e" the,,',;6'7=",:;-,r~,o;",::--r~CC;VCO:;-'M=C;O:::-"=:;-1
______._,::::="'=,:::;rl-----'months,_+_--""''--_f--

(,,) 'j'rodeReceiVlLbk< which have
significantincreasein Credit Ri<k; and
(d) TradeReceivables _credit
impaired

(a) Trade Receivables consideredgood
Secured;
(b) TradeReceivablesconsideredgood
- Unsecured;

(e) Trade Receivable,considered
Doubtful- usccurcd,

Total



lata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
G,' at 3! March 2022

(~in crnre~)

Partlculars Olltst~nd;ng forrollo,,,;ng period, [mmduedale o[traTI,o"rion ason31-03-2021 Total
Less than 6 6 month, _1 I _2 Years 2-3 Years More than 3 Years

months Years ---
(u) TrudeReceivables consideredgood
Secured;
(b) TradeReceivable~ consideredgood

24,21 23.97 48.3~ 50.78 50,79 19809
- Ul1SeClIlOO;

(c) Trade Receivable~ which have - - - - - -
significantincreasein Credit Rbk; llnd

(d) TradeReceivabl~,- credit
impaired. - - . -

(e) TradeReceivable,col1~idered
0,64 0.6~

lJnubtful- usecurcd;
Total 24.21 23.97 48.34 50.78 51.43 19~.73

As at
311Har"h 2022

A~ ,It
31 Murch2021

9{c) Cnsh nnd ca~h eqllivlllents

Bmul1ces with Banks - inCurren; Aowunts#
Chequeson Hand
Cash on H;m,1
Depositswith originalmaturityof lessthan 3 months

78.42

2.28
0.05

139.24

122,82
0.10
0,01

86.68

219.99 209,61

# Includesbalances with banks - in RERA specifiedaccllunts,which~h(lll be used only for spcciflcrl purposesas
defil1ed \lllderRealEstate (Regulationand Development) Act, 2()16,

9(d) Bank balances otber than cash end casb equivalents

13.99 12.26

Depositswithoriginal matllrity between3 to 12months
Earmarked CurrentAccounts
Earmarked DepositAccounts

S.S4
1.25

89.30

1.59

128
73.30

9(c) Loans _current
(Unsecured, considered good)

Loans and Inter-Corporate Depo<its to relatedparties (refer note33)

Les~: Provision for impairment
36.38 178.59

178,59

19,24

(19,24)

36.38
19.24

__ {19.24) __-',"","'-
Loans and Inter-Corporate Dcpcsus with olhers
t.ess: Provision for impairment

36.38 178.59

Parueulara

As at Jl Mnrch 2022
Amount of V,an, % to the total

!Advance LOllns'lud
oubtllfiding Advances

As at 31 March 2021

Amcuot ortoens %t"thetot~l

IAd\'~l1ce Loans and
outstanding Advances

Promoters
Direct""

KMPs
Relatedp"rties

Others

36.38

36.38

100%

100%

178,59

In,59

100%

100%



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as at 31 Manih 2022

(~in crorcs)

A~ at
31 Marcil 2022

As at
31 March 2021

9(1) Other financial assets - current

(unsecured,consideredgood)
Advancerecoverable frolll relatedparties (refer note 33)
Advancesrecoverable from others
UnbilledRevenue
Interest accrued
Deposil withothers

44.93
28.84

2.01
39.12
12.86

46,68

28,57

302
39,13

3.16

(unsecured,considereddoubtful)
Interest accmcd
Less: Provisiontor accruedinterest

10,05

(10,05)

10.31
(l0.31)

10.31
___ (10.31) ""''U

Contractually reimbursable expenses
Less: Provisionfor impairment

120,56127.76==::JiliE ------

10 Other Current Assets

(llnsecured, consideredgood)
Advancefor projects
Deposit withothers
Prepaidexpenses
Balanceswith government authorities

60.31
0.08

27.60
24.80

31 1.63

0.24
23,59

28,54

(unsecured,considereddoubtful)
Advanceforprojecls
Less: Provisionfor Impairment

49.35
____j49.35) __

48,82

(48.82)_

112.79 364.00



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
a,'at 31March 2(122

(<: in crares)

11 Equity share capital and other equity

t t(a) l:quity share cl1pHu]

~------------------

Aulhorised

2000,000,000 (I,sal 31 Muroh 2021 : 1000,000,000) Ordin,ryShare, of f WI· eaoh

I""ocl, S"hserihocl on,1 r"lIy Poid.ul'
I,09~,4~ij,091 (A. 'I 31 March2021: 915,337,908) Omi",,}' Silo,." 0[( Wi· ,"oil

L- _

A, ot A, al

31 Moreh 2022 31 Moroh 2m,

2,nIlO,IIO 1,000,00

1,098,49 g1S,34

1,098.49 91'.34

11.1 R""oncilh,ti"n of number of Ordinary Shu reS and ,,,uount Oubtllnding III the beginning and at the end of the Year:

~----------------- ---------,
l'arlio"I,,,, A' 01.31M>lI'd, Z022

N"mber or Sho,e, f ;n<rDre,

Asat31 M"oh2021

NlImb" OfShar" " in<fOr""

Allhe Hcshm;ns of the Ye.'

l,,"ed during the Yeor

O"tsto"ding ot n,e E"d ofthe Yeo'

91,53,37,908 915,34 73,01,'2,723 730,15

18,31,~1l,183 18,,15 1&,51,85,185 18519

'1,09,84,88,1)91 1,098,49 91,53,37,90& 91>,)4
-----------

11.2 The Ordinary Shares rankpari-pass/./, having voling rights and are subjeCI to pTeferen~es and restrictions as per Compuuie~ Act, 20i3. The shareholders
of OrdinalY ~h,"e~ are eligible [0 receive Ihe rem<lining nssets of the Parent after distribution of all preferential amounts, in proportion to their

shareholdmgs, at the event ofliquidation.

11.3 Detailsof shares issued otherwise than forcash, is.<uesus bonusshares and! 01' shares bought back during the immediately preceding 5 years" None.

11.4 Shllres held by l'arent und its subslrllary:

729,867,398 (As at3\ March 202i 729,867,398) [iucluding 98 shares heldjointly] Ordinary sharesare held by the Holding Company, Tata Suns Privute

Limited
368,335,368 (Ao Ul31 March 2021 185,185,185) Ordinary Shares arc held by Tata Realty & Infrastructure Limited, a Subsidiary of Tata Sons Privale

Limited
284,338 (As at31 Murch 2021 284)38) Ordiuary Shares are held by 'Iata Jndustrios Limited, a Subsidiary ofTata Sons Private Limited

11.5 Dctllils of (I,dinl1"Y Shares held by Shareholders holding more thnll 5% of Ordinary Shares in tile Parent:

------------ ----~--------
!'orcioul"," A' "I 31 M>lr<l,2022 A'.131 M'ro!l2021

Tata San, Limilod (O"lino')'Shores nff 10 eaoh)

Tat, Re,lll' & lllf""lmclure Limiled (Ordinnry Shar"" off 10 e'ch)

11.6 Details of Slmres ueld by promoters at the end of the year:

As 0131 Ma ..,h 2022

N"mher Of Share,

n,98,67,398

3~,83,35,3~~

% Hnlding

66,44%

33.53%

N"mb" OfSho,~,

12,98,67,398

18,51,85.185

% Holding

79,74%

20.23%

Promole.. "m,,"

Tot, Sans Limited

'1'01" RoailY & 1"fr"lr1l0t",o Lim;ted

Toto 1ndu,trie' Limited

llil"ily Shar..

F.q"il}' Shote,
E<jllily Share,

Nn, of,ho"" 01 tho
I'ogi"ol"g nfthe )'0"

72,9&,67,398

18,51,S5,135

2,84,338

Cho,,~e dnring H'e

ye""

18,31,50,1&3

~", or ,J,,,,e, al the
end of Iheye",

n,9R,67,198

36,83,35,368

2,34,3)3

% ofT",,,1 SI,,,e, % dmng. d"ring the
yeOF

66.44%-----~30%

33.53% 1330%

0,03% -{r.01%

Totol

A, ",31 March 2021

l'romOlet "Orne

Tat. Son, Limited

l'al.,ltc"ll}' & Infrow"olUre Limiled

T.1" 10<I\I'lri" Lirmtcd

9l,5l,36,921

2,&4,3H

73,01,51,736

________1,09,84,87,104

Nu. of ,hal''' .t tho
omlofth, ar

12,9~,67,39~

18,51,E5,185

2,B4.J38

gl,s3,36,921

100,ou%



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as at 31 March 2022

(, in crores)

11 Equity share capital and other equity (Continued)

l1{b) Other equity

,----------~-------

Soc"ritie' Prem'um

General Ro,m..

Ret'i"ed .,rni"!},

Copit,l Ro~"mplioll Res,rve

CopitoiR.",rve

!'oreign Curre,,"l' Tron,lahoLlReserve

Corpu,!'uLlO

A'HI
31 MHrch 20Zl

A."t
31 M"roh 2022

--------------------~----
PortiOUlH",

Sw"iti" Pl'emium

Openi"g "olance

Ado: Promi"", on ,h.r~, i'''!OJ dllfing the y''''

Ct",i"g Ij.lon,o

2,G95.87

316.85

MH.n

1,78l.U'

314,82

Deb'"l1ot' n.dellll't;Qn Reservo

Op,ni1lJj bal,noQ

(t.e,,)lAdd: T"n,t"" to Ro"i"c~ ",mi"g8 (001)

Clo'iug D"bm'.

J99,79

_____C-. ~

Openiog bolan"

AM T'"ill\'fel' fmm Surplus 'n the Consolidated St,te"","t ofProl1t on,1 Lo"

Ct.,ing Balonce

Callitalll.<cleml'tiall Re,.l'vo

(L<o,,)IA~d:Troo,fo,"taRet,;ned eamiLlgs

CJo'i"g Uololl<O

Rct.i""d 'Ol'lling'

Opooiog bol.noo
).. ,,: U>~, fol' the yoar

(u",): Oiher onll1p...h,".,'vo ;noomel(lo") fur the year

Addl(L.,,): T"n,[~1' [rom lJebotluIt" l\eJ.ml'l;~" R"o".. (net)

Add: Trm"re1' from Capiro]RodemptioLl Reservo

I'·o..oign Currency TJ'JOn,lotiull R.,crvo ull comolid.II."

Ope.,i"g "alanoe

Addl(Le"): ElfO"lor fureisn ,xch"nse '.t,variation' dur;IlS the year

Clu,ing ll"ln"oe

COl'p",Fllml

Opening b.lanc"

Ad,l: Tr81lSfel' fmm S"l'l']m io th, Consolid.t,d St.tomcnl ufP,uf,t "ml Ll"

Clo.slog BoJa"cc

N"h,re and purpose of reserves

(I) Securities pl'cmiurn

Sccurities premium represents thc prcmium on issueof shares,

(iil Debenture n:dcmptitrn rc,crvc (DiUt)

Thc Parentis tC'luired lO creale DRX out oruic profits which is available fot payments of dividend for the purpose of redcmpti

debentures arc redeemed.



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as al 31 March ]0]2

('<in crorcs)

11 Equity share capital and other equity (Continued)

11(b) Other equity (Cantlmwl)

Nature and purpose of reserves (Cant/lmed)

(iii) Gellernlreserve

Th~ general reserve is used from time to time to transfer profits limn retainedearnings for appropriation purpose.As the general reserve is created by
transfer from one componentof equity to lIuother und i~ not nn item of other comprehensive income, it~m" included in the general re'erve will not be
reclasstfjed subsequently to profitand loss

(iv) I<'oreign Currency Tr8nsl"tion Reserve

Exchange differencearising on translation of the foreign operation are ree<)gni~ed in other comprehensive income and accumulated in a separate reserve
for equity, The cumulative am')llilt is reclassifiedto profitor loss when the investmentis disposed off,

(v) Retained eanuugs

Retained earnings arc the profits that the Company has earned till date, less any transfers to general re~erve, debentureredemptionreserve, dividendsor
other distrihutiolls paid to shareholders

(vi) Capitnl Redemption Reserve

CapitalRedemptionReserve is created out of protIt 011 redemptionof capital,

(vii) CorpnsFund

Corpus Fundis a fund generatedand kept for the existence and sustenanceof the organi~ati<)n, it pertains to one of the subsidiaryregistered under section
8 of the Companie~ Act, 2013.

Ox)Capital Reserve

The Capital Reserve represent the excess of identifiable assets and liabilities over the consideration paidrrcccivcd or vice -a-vcrsa on account of
acquistionofJoint Venture

lI(e) NOli Controlling Interest

,------------_._---------_._-----,
l'o,li<lOlo"

Bataooo at tho bo~iHnilll! Qftbc y,ar

Movement,
Shnro ofprofit/ (lo,,)

Sha'e ofother comprehensive i"oome

!I"l,noe ot Ih. eod ofthe y'"
---------_.

As.t
31 Mo,d, 2022

(26.01)

(2.99)

(0.1S)

(29.S!)

Aut
31 MOI'ch2021

(2128)

(>.44)

0.65

(26.07)



Tata Housing Development Company Limited

Notes forming part or the consolidated financial statements [Continued)
as at Bl March 2022

(~in crores)

12(a) Borrowings

"Ol"ticuln" A'ol
31 March 2022

As at

31 March 2021

(.) D,bon!",e,

(0) Term L"o" from Rank,

Unsocured '. at amortised cost:

(oj Debenl(~"

(0) To"" Lo'" frumB""k'

Interest .ocmod bnt nol due on bOlT<,wing,

Long_term

870.00

2G0.47

299.7(,

61.96

CUl'l'on! molurities of
long-tom' debu

SOO.l){l

195.00

1,100,00

\30.43

295.00

178.02

105,05

C,,,.rcnl malmi!i., of
long-term debl'

600,00

3&.03

100,00

69S,IXI 1,808,50 738.03

J2.1 Securityand tenus of repayment in respect clthe above borrowings are detailed inuote 35 and 37 to the consolidated financial statements
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)

as at 31 March 2022

(~in crores)

Particulars

12(b) Trade Payables - Non-current

i) ToM outstanding dues of micro and small enterprises (refer note 44)

Ii) Total outstanding dues of creditors other than micro lind small enterprises

iii) Retention mOlley payable

As at
31l\1al'd12022

0.05
9,41

9.46

As at

31 Mllrch2021

15.93

15.93

---- -- --
Particulars Outstanding for the following period fl'om the due date of Total

payment
Not due Less than 1 1- 2 Years ~Jorc than 3

year Years

Undisputed

(i) Micro, Small and Medium Enterprises · · 0,05 · 0,05

(ii) Others · · · · ·
Disputed
(1) Micro, Small and Medium Enterprises · · · · ·
(ii) Others · · · · ·-- -

Total · · 0.05 · 0.05- -- L_ - ------ --

Particulars Olltstllnding fOI" the following period from the due date of Total

-
payment

Not due Less than 1 1-2Ycan Morc than 3

vcar Years

Undisputed

(i) Micro, Small and Medium Enterprises - - - - -
(ii) Others - - - - ·

Disputed

(il Micro, Small and Medium Enterprises - - - - -

~?lher~ ______~___._____ - - - -
---~- -- -------

Total - - - -
--- ------"------------ "--_._-- -------~-

12(c) Other nnanclalltabthtes . NOll-current

Security and other deposits payable

13 Other non-current liabilities

Advance from customers

1.07

1.(17

1.13

1,)3

114.76



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
asm 31 March 2022

(1;in crores)

Agar

31 March 2022
As 'It

3I March 2021

14(a) Current horrowmgs

Secured - at amortised cost

Loans repayable on demand from banks (includes cash credits. working c~pit~l demand loans
and shnrHemlloans)

[Note: Security diclosure in respect of the secured borrowing.'! are

delailed innole 34 and 37 10 the consoli<.iated financial statements]

198.75 579,24

lInsecuretl- at nmnrti.cd c",t

Loans repayable on demand from bank~

Inter CorporateDeposits from relatedparties(refer note 33)

Commercial papers

Current maluriti~~ oflong-teTm debts (refer notes 12{a) and 35)

Interest accruedon borrowings

239.64 389.50
10,48 60.50

1,000.00 585.00

695.00 73803

116.66 70,78

2,260.53 2.423.05

Notes: 14{a) I

Securityand tenns (lfrePU)'lnent in respect ofthc above borrowings are detailed in now 34 and 37 to the consolidated financial statements

14(b) Trm!e Payabfes

i) Total out,tunding due$ ofmiCHl lind small enterprises (refernote 44)

ii) Total outstanding dues of creditorsether than micro and small enterprises
iii) Retenlion monies payable

744.76
42.22

747.41
39.71

786.98 787.12

Outdandinl! as on 31 March 2022

Particulars Oulstanding for the following period from th~~ue date of jluymellt

Not due Less than I 1-2Years 2-3 Years Mnrethun3 Yeurs

yea!._ --- -- -
lJndis(lutell

(i) Micro, Small and Medium - - - - -
Enterprises
(ii) Others 602.88 58,90 35.06 4.01 43.85

Disputed

(i) Micro, Small and Medium - - - - -
Enterprises

j(ii) Others - - - - -
--

Total

744,76

Out~tanrlillg for the following period Total

747.4115.072.86

from the due date orpayment __

2-3Year~ More thana Years

20.6050,23658,65

Not due Less thauI I-],Years

vellr

O\ltst~ndin"a.' on 31 Murch 2021

Pnrtlculars

Undisputed

(i) Micro, Small and Medium
Enterprises

(ii)Othw

Disputer!
(i) Micro, Small and Medium

Enterpl'i~es

I(ii j Others

.:.;:;'''''&~.'C"'~::,: ::"".
c 'il- u. I'··,

«):::>/14111"'''', 1"\.<'..0I C'Jnt"I~W;r;~iIII"1 \

NmQ ITI'~,IA

~;D\~Q (,nl"l,
W",!erll[,p,,,,lIlgl""1,

GOrli~"Qn IhstL
Mumbli· ;00 ~iJJ

*



Tata Housing Development Company Limited

Notcs forming part of the consolidated financial statements (Continued)
as at 31 M(/r~h 2022

(\' in crorcs)

14(c) Other financialliabilities

As at
31 Marcb 2022

As nt

31 March 2021

1'1Iyllble tn juint venturec()rnpllnie~

Itmployeca relatedpayablcs
Earnest moneytlepnsits
Se(:\l1ity and other depositspayable
Payable to societies

15 Other Current Liabilities

Revenuereceived in ~tlv~nce (Une~med revenue)
Advances receivedpendingallotment(,ftl"ts
Statutory dues payable(pF, PT, ESIC, Withholding tax and GST)

16 Provisions

I>mvi~ion for I(mployec Rcncfits
Gratuity (refer note 32)
CompensatedabsMces (refer nole 32)

Provisiun fur ContiogenciesCosts (refer note 45)

626.41 544,58
U9 O,S')

0.14 0.16
20.13 11.63
71.83 60,01

719.80 617,27

324.81 294.33
0.S9 15.05

21.06 15,04

346.76 324.42

7.39
6,24

29,14

62.50 42.77



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
for /Ii" yeaI' ended 31 Mol'ch2IJ22

(~in crures)

17 Revenuefrom Operatinus

Sale orprcpeeues
Salc of .crviccs

_Project & ,o~,jetymanagement and lilllrkeling charge.

Other operating revenue.
- Othcr incomc[rom customers

1S Other Income

For the Year Ended
31 Marcil 2022

776.21

19.91

14.93

811.(15

Forthe YearEndcd
31 March 2021

895.34

29.46

29,14

953.94

(a) JnlCfe.t [ncomo
lntere,t illCOllle on financial ~S8etS nt ~morti.ed cost
Inle[eston delayedcollcctions fromcustomers
Interest on CCD

(b) Dividend Incomefrom investmentsmeaslUed at fair value through profitand loss

(C) Other non-operating illeomc
Interest ~n Jncome·taxrefllnd
Scrap Sales
SundlyBalances& Provision. W[itten_back
Mis<;ellnne<Jus lncom~

205.52 154,77
3.02 3,65

18.94 16.08
227.48 t74.50

0.01 0.01

3.07 2,21
0.52 2.11

(0.15) 6,93
3.00 2,54-------------- ----

___-C'CA,''. 13.79

19

(d) Othef gains/(Io,"cs)
Gainon sale of cnrrenI inveshnents
Net Gaiuon ,ale ofPropcrLy,plant and equipment

ClulUges ill iuventories offiulshcd goods all(\ p"ojeelworl<-ln-progfcss

Ollenlng
Consuncnon M~terials

FinishedGoods
Constructionwork-in-progress

Addl(Less) Impact ofNRV [)llinventory
On AccountofAcqllislioll

Closmg
ConsiructlonMaterials
FinishedGood,
Constructionwork-in-progress

0.07

(10.60)
(680.46)

(3,11l7.79)

40.65
(506.39)

10.55
761.83

3,436.19

(136.02)

0.39
0.11

0.50

(30,98)
(961.12)

(3,631.71)

109M

10.60
681H6

3,187,79

(638.271

20 EmployeeBenefits Expense

Salaries
Contributionto provident and OtherF\lnds
StnffWclfareExpenses

Le" Ap)lortiollmcnlloprojects

84.56
5.08
V.lO

92.54

5.61 5.06



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
for theyear end~d .'II March2022

(~in crores)

YenrEnded
311\Iareh 2022

Year Ended
31 Murch2021

21 Finance Cost

31l9.44
0.76

Le5S' Apportionment to ~(ll'stTucti"n work in progress

364.oI
0,53

___--."O.oI
310.20 364,55

.-;:;;::;:::::~4~.4~'~ 19,38: 3115.73 3.4517
Note: Toe eapit,lIi$(\tiol1 rate \"ed 10 detem,ine theamount of borrowing COSI~ to be capitalised is the weighted average interestrate applicableto the
Group's general borrowings which is 7.45 % p.a.. (for the year ended 31 Mareh2021: 8,15%)

Interest amifinance charges on financial liabilities not at fair value
through profit or lQS~

-Intcrest en Borrowings
- Intereston Leased Liability
- Interest on Vehicle Loans

22 Depredation and Amortisation EXIJenSe

Depreciation on PI'OPOlty, plant and equipment
Amorti'ation of Intangible Assets
Amortisationof Right of use assets

1.88
3.11
1.82
6.81

2.20
3,39
0.75
6.34

23 Other Expenses

Professional!' cos
TravellingExpenses
R~nt

Repairs mill l\binlellance
" other~

ElectricityExpenses
Advertisement
tnsumncc
Rates andTaxes
Directors'Sitting rtees
Payllhle to Stniuiury Auditors
As Auditor
-AnditFccs
In Other Capacity
- In OtherCapacity
" Reimblll'semenl of Expenses
Payable to Auditorsof Subsidiaries
Net Loss on Foreign CurrencyTransactions and Tnmslations
Expenditure on Corporate Social Responsibility
Customer compensation costs
Admini~tmtive and Other l:ix]J<lnses
Selling rxuen~e.,

.Brokerage
-Advcrnsing & others
Provisionfor contingencie' c,,,l
Impact ofNRV on inventory

22.53 13.48
1.17 0.26
3.63 3.49

38.20 47,13
1.79 1.80
0.77 0,38
2.84 4,02
0.09 0.21
0.29 0.52

0,55 0040

11.11 0.07
0.01 om
1.01 0.59

114.90 16,24
1.60 0.48
8.57 5.74

26.62 16,13

17.86 6,17
21.70 15,23

6.85 3,11
40.65 109.69

311.74 245,17

5,36

l02,H4
8.26

116.46

3.30

17.33
(34.79)

Impairment of roans given lind investment in joint ventures ," ,__ c,~_

Impairment l(l~., on Loan, given and investments i~ joint ventures (Nel ofRey~~~;;':,~, ,.t?i.'(:~
(rcfcl'note25(c)) vJ' Idi,f,IP, ~,o~
Loan.1 given und il1ve~tment' wtined off(refer nole 25 (ell GC~I;',~:,~t~,;,:,""
Loss on fall' value otinvcsuncurs N'''" liP"""

fie\co(~r'i1'r,

\~,\I,,;, ':'"'i'II"" 11"Jh""j, ::;jt:::][l'li: ::::::jJ:8:~G'.",r[j,,,,",':hSI),
Mumb" - ,;~,o 0,:1

~-~

"

24



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Col/tinued)
fol' Ihere'lrcnded 31 March2022

« in crGr"~)

25 {!lnandal risk management

The Group's businessactivitiescxpo"" it to a variety oflinunciall'iskH, nameiy liquidityrisk, nH,rkd risks and credit l'isk The Gmup'sscniorlll""ugement has
ti,e ovemU responsibility [or (he e'tnbli"hment and oversighl or the G[{)UP'S risk man"gement fmmuwork. TIw Groul' has oollStilllted a Risk Management
Committee,whkh is rusponslblc lor (\cvclop;ngund nronitOl'ittg the Group'srisklll"nngelllcnt policies,The GmulI's l'iskmatl"gement I'olieie' al'C eSl"blished
to identify~nd analysethe I'isk" fneed by d,e Gmup, to set al'l'l'opl';ate I'i,k limilsand contl'Ols "nd to monitol' I'i..k, and adhcl'cnee to limit, Risk m"nagcmen(
policies "lid ~ystCJ1\~ arcI'eviewcd I'egularly to I'eflecl chllllges in markelconditionsm,dthe GI'OUP'S ucuvitics.

TI,e Risk Mmlagement Committce of the Groupis supported by the Fin~nce depal'(mcnt tlml provides "ssm',mCO tlml(he Gnmp's financialrisk activities ~re

governedby appropri"tepolicies 'md pruc"dures ~Ild Ill"t fin>loci>ll ri~b arc identified, me",ured and m"n"glidin aceord~nee witlllhe Group'spcucics and
risk objcc(ives. The finffil"edep"rtment "etivitiesare deiiigne'l to:
_ protect the l>fOnp'S fimmoi,,) results "nd pcsition fromfiumloiallisks
_mainlainmarketrisks within>lcceplablc p>lramclcrs, whileoplimiiiing retums; and
_proteotthe Group's fin"nci"l invc~lIllenls, whilom>lximisingretullls.

A) :\'llmagcrucntofliqllidify fisk

Liquidityrisk is the risk th"t lhe GrollI' will f>lce in meetingits obligationsassociated wilh il<fimmci"lli"bilitics,The Group', apprcachtc managingHqllidily
ts 10enSlll'e th"l it will h"ve sufficient f'lnds 10meet its li~bilitic~ when due without;ne\ll'ring Ullaeccpl"ble lo~ses, IIIdoing lhis, management considersbOIl!
nonnal and stl'cssedconditions

Maturitie' oj' fin"nci"lli"bilities
Thc following l"ble ,hows tI,e nlJt\\Iily analysis of the Group's fin"ncbI li>lWlilies based on contmclllJlly"greed undiscoullted C"';/I flows as at the Bnl"nce
shootdate:

A.,at3IMmhWU C"oi"g Am"""t Les, O,n" I yea,' 1_3V,n" J-'5 Vo." To"1

Ho",,'vi"B' J,75'.n .,~54.34 1,4£.16 176,8:\ JJj84.lJ

'[,<ut, poy.b!", 7%.44 786.98 ,~ 796044

1,.,.",Ubiti,ie, 1J.1~ '" '.UO 9,34 IUS

Olh« liahiliLi" nO.~7 719.lW 1.07 7lM7

115.89

As n,31 M,,,~h~O~1 Cnrrln~Amount I. ... , thnn' y.n' 1-3 V.",~ J-'5y• ..., 1'ot.l

Borro"ing> 4,061.48 2,7:;j.2~ I,616.5S 4,3&7.35

T"d, pnyabt" 793.6, 732.72 1,.93 798.05

L.o>. Ubitili" 6.27 U..I1 0.,9 sis 6.2&

Oth", habitili"" 797.03 69<),91' 106.1& 797.08

B) Management of".ar1<el ";8k

Tile Group's sizcand operationsre,ult in it being-exposed to the followingmar!<ol risks thnl m·ise from its use offiumlcial ill,lrumunt,:
• interest rateri'k
• c'll'tcncyI'i,k
'file above I'isks may "ffeet the Gmllp's income 'md expenses, Ol' the valne of it, fin"tlcial inslI'llment, Thc objective oftlle Group', lll"nagemclIt ufmal'kct
ri,k is 10maintain thi' risk ",thin "ccept"ble p"nmletcr" while optimi'iug retum~, The GI'OUP'S exposure to, Ilm!lU"nagement uf, these ,i,k, i, explained
below:

A, .,

llMmb2G22

,I.,,,,
31 '1",.<1,20.1

tu.so
\,~~~.oO

lM.4(,
410.7]

]1"jxool "." lwtnun,nt,

P,bMUM _N.,,_ConVeI1iblelted,om"l>t,

SI'o"lo""10"" from 0"''''
1,,1«C011"'OI' D'I'0'i"

Commorci<l1 ~'P'"

To'mloo" 110m bo"ks
WorkingC'p;',) lMm""d100"flOm !lOl'"

V"hiclo lem'

'l'otal

V.,1nhJ._mt.lmh",,,.nt,

Lorn" rop'r.ht, 0" ",m,nd fro,.tll"k<

-_._-

,,"',.10

585,~~

34(,.44

RR2.07

O.M

J,5~---3,%~U5

17.63

-_.__._---~~~~



Tata HousingDevelopment Company Limited

Notes forming part of the consolidated financial statements (Continued)
fi)I' Ihr ye,wendcd 31 March2022

(<< in "rores)

25 Financial risk management (Continued)

B) Managemellt ofmal'kct lisk(Collllnlled)

POTENTiAL IJIU'AC'I'O~ lUSK

Inlere" rate ri,k i, the risk Ih,' Iho future "~l

fiows of , fLnlLllciol irutmm,nl will ll\lolu,1o
becauseof cll"'liOO in mmkol ,nVO",-,1 rotc',
'1'h. GrollPi, nminly oxpo,,<1 IoJ inlo""l ,,,10 ti,~

ouo to its v,rl.bl, ;,,(0''''1 "" bott<,wj"B'. Th,
inl.,,'" reto ri,k ,ri,.., <I"" IoJ "n",I,;nlio, oboul
1"0["Iu", 1\1<"'01 inl''''1 "te onh". iLlv'<tmerltS.

n. G'OUI'" O,ed mlO "o"o\ling, oro c"'ri,d a'
,mO<\iso,1 ''''I. TIl")' "'" tilereforenot ,ubj,ct to
inte""l mle ri,k '" d,fined in lnd AS 101, ,ince
"el'ho, tiro <'Hying .mmmt oor ti,e fiLt",. ,,,h
now, ",ill tluetu,te beoaus, of" ohm,S"in mork'i
inlere"r,'lt".

A, al M,reh :11, 2mz, h'tt<)~';"g' .mounted 10t
5.)2 crums (LIS ul 31 M..,h, 2U21: e B6N cror~,)

i, "po'e<ll\' i"L,,'" rate,i,"

(11) Cu""''''y rl,k

~'/t.N~GF.MF.NTPOLICY

Th, Group', ,1",I'IlY i, \<)'"i,igal' inter"t rate ri,k b)' e",uri"g
"propor mi~ ofbotTowihg,ol
n,erl ,nd ,'O'iobl. inl"~" mt"
TI,e Gro"p', i"I'''''' mt, ri,k is mouitorodby the ""TI"llOl"OTlI
m,d lre~,ury lelllll0" a tnOlHhly b,sis. M"",gom,nl "",Iy,"" II"
GJO\lP" i",."" mte e,~oSllre on a d)l",miC ""i" V,riu,"
",n",ia, ar, ,imul,",", mkillB iLllo ,omido""ioll "n"lUlCinS,
"""wol of exi"i"g positioLl, ""d ollom"ti,o Ononoing ,omo",
1I,,,d 0" ,h,,, ",n,rios, Ih, Group ..10"1",, 'he impac' Oil
~rofi'!llld lOll, ofad,fin,d inlo,,",1 ",to .\hil\,Th, ,cenono, ere
ran only for l,ubiliti" IhOi '"I,<O,"L( Ih, m~ioL interest·l>eariLlg
~ooihoru. 'l'h, ,im"l,lion is <10<'" on" lUo<"llly "asi, '0 ,'eri[y
'hnl Ih, m"im"m IlOlOnLi.1 10" i, \I'ithiu 'he limits se' by
m","jJOITlOnl,

Sl!:NSI'I'IVI'I'Y'I'OiUS1'

As mlestim,tiou oflhe ,pp"";,,,"t, irap"t oflh, inl",,1 ",10,i,k,
"i,h rospee' to finRncioi h\St~"n,mts. tiroGroupit" ""1,,oI"¢d lito
iml""1 of, 0.2.\% oh""g, in in",,,,! 011",0.2.\%p,a ""0"'0 in
inl",,] on ,foro,mid 100"' ,,"uld [«In"" inlo""l "1'""'" by ~ O,GI
"ro"" ror[,"""d,1 yo" ,"do" 11 M",oh,2022

0,25% p,~ deere~<o in iot","l on .[o",';d 1001\' would reduce
i"IO'~)1 "1',""" by ~ 0.01 crore, lilr fLll!lllcioi vo'" 'Lld,d 31
M",ch,2m2 .

A 0.25% in",,,,,, in in"r"" rat", "'''LlI<lI",'el,<1to '" '"Iu,l but
opposh, ,lf,et

Th, Group Lmd,,,,k,, trrors"liom <I,uomin,,,d 11\0 Gro\lp h., "01 h"IS'~ '"y of its "",,, or ji,biliti"
hI forelgn ""reLld", con,.qu'Ll'ly, ""po"",,!u "'l',y,bl, in • [o"iS" ,,,,,,,,,cy.
exch""g. "t, flucitw!io"'miS',

A. '" os,huot;onof tho ,~pro"im"e impact of Iho '''''OTl'y ri",
"i,h ""p"t 10fiLl,nd,1imtmment" ,h, Grouph" ",I,ul.!,d Iho
imp",t ofo ,% chllllgo ill "",,,,,io,,

Uabitl~es /t.."t>

~'''' MOl A, "' A-,"'
31 ]',1.,,<1,2011 31 M"F,h2021 31 Marol,lG22 31 ~'"l"<h'O!1

17.10 16.51 4l.15 14,54

I,U48.9." 277.74 "),1.1 2(,34

~~-----~~----~---

TIle can-ying mnnunl, cru,c Grolill's foreign currency denomin.ted monetary "".b; and monetary liabilitic~althe end of tile rcportmgpcnod a-cas follows:

MVR
,~

MVR~ M,ldi"i,,,, R"nyno.LKR'" Sri LOllkotl Rupee,USIJ~ lJS Doll",.,
SGD= SiulI'p"" [loll",

Sensitivity AUlllysis
lhe Group is mainly exposed (0 lhe currencyofMVR & LKR
Below i311l" GrOlIP'Ssensitivity (0 a 5% increase ~nd dec,e.," in «again5t the rel"VQIlI foroib~1 currencies.

~l",a" ill "clloorgerat, by j% im~"1 OLl profithofor. la,·· MVR

Dec",,,,,, ill.,cit",g, "" I>r 5%,;mpoctou profi' oofo,"tox- MVR

lncre..e;1'\,"chmlg, rate i>)'5%,imp,,! GLl pront b.fo", h" • LKR

D,cre~,o in"'hrulg, en" tryl%, imp,,] on profit o.fore I.., • LKR

Fo,"""' yeo,'e"~,d
JI March :lOll

DO

(DO)

49.19

(4U9)

A positive number above indicate, an IHcrem;e in the profit or tolal .'luily whero the ~ weakell' S'Yo against the releVlln! currency l'or a 5% ,trengthning ohhe
~ against the relevant eurrency, there WO\lld he a comparable impact Onthe profit or total equity, and Ihe balance, bclowwo\lld he Llegative.



Tata Housing Development Company Limited

Notes forming part of the consolidated financial ~tatements (Continued)
for the year ended 31 March 2022

(~in crore,)

25 Financial rlsk management (Contil/ued)

C) Management of credit riik

Crcdit risk i, the risk offinmlciallo£" to tlie Gruup if a C\lslomer 01' counterp£rl.y (0 a financial inslrumcnl fails to meet its contractual obligation3,nnd arises
principally Ii'omthe GI'OUP'S receiv"bJes from c,,,tonwrs, invcslmcnts in debtsecurilie', loausgiven Lo rclat~d parlic3"n(l projectdeposits.

'I'node rl..:civableg
Cuslomer credit risk i3 managed by requiring customers to pay advanCC3 thl'Ough progress billings before transfer of o\\olcrship, lhcrefore substantially
climinating the Group'£ credit ri,k in thi£ respecl.

Thc Gt'01\P'~ oredit risk with regElfd to trade receivablc lias a 101gb degrcc of risk diversification, d". wthe l~rge number cf prcjccts ofvaryitlg ,izcs and lypcs
with mrmcrousditl"erentcustomer c"tegories in a brgc numbcr of gcographical markets.

The ageillg <lIlal)'sisofthe receivables {gms3 ofprovi"iulls}:

--
Period Up,. 1 Veo' :vIm'e noant Tnto!

re"r
A,otM.rch31, 2022 ,2,88 113,91 166,79

A, atMo",h 31, 2D21 4U& 1~9.91 19&.09

The following tahle slltlltllnrize" thc cllllngcs in the pr{Jvi.iongmade fQl'the "eceivables:

Po,H."I.r, A,at As .,

'Jl Mard,2{122 '31 J..hrch2021

Opening b.hlIlC"c O.M 1386

Provldodl{lwersed) dar;ng the year (O.J6) (D.n)

Clo,ingbal"o," 0,28 0.64
-------

lnv"'tmenl in Debt Securities. Loan" to Relatcd Parties a'lc! Project Depe.,it.'
Thc GIOUp loa. investment. in compuJ.orily convertible debentures I optionally eOllvcrliblc debcntures, loans w related patlics and projcct deposit', Thc
sclllcment of suell instruments i. linked to the completion of thc respeclivc \Hldel'1yitlg projects. Such Filmndal Assets are nol impaired as on thc reporting
date.

Tbe following tub!" summari.es the changes in the provisions tllade in Investment & Loam tn rela(ed Po,1ies:

l'.dic"l." A,"! A'nl
'31 M""d, 2022 'J I MaToh 2021

Opening b,I•.,ee 213.73 10,,,J

Provided d,,,'ing theyear 20,6, 108,20

Cle,lng halan•• 234.3(, 2lJ.7J

Ca.h nnd Bani, bnlanc••
Credit ri.k from cosh and bank balance, b managcd by thc Group's treasury depmtment in accordancc with thc Group'~ policy_

The Group's nlaximulll expo."re to credit 1131, a" at 3!lvlarch, 2022and 2021 is thecanying value of ellch ebs, of financial assets as disclosed in notes5{b),
5(d) and 9(a) 10 9(f}

26 Capital Managemellt

Risk manar:emenl

The Gronp manage. it3 capit"l to ensure thatthe Group will be ablc to conlinue as goiLlg conccrn whilc maximi~illg ,he relul'll to -'lakeholdef3 throngh
optimisalion of debt and equity balance,

The Gronp's risklllanagement cmnmittee rcvic\\'lithc capital .truCtllle oflhe Gronp on a ,emi-allnllal ba,is_ As pari.ofthi" review, the committee oonsider3the
cost of capitol ""d the risks a",ociuted with each class of capital.

Thc Group mOllitor3 capita! u£ing Debt-Equity ratio, Wllich i3 total debt divided by total cquity, For tho purposes 01" tho Group'3 capital managcmcnt, the
Group cOIl3idcl" the following component. of it>Balance Slwol to be managed capilal:
Tolal equity as shown in the B"hmce Sheet includcs General reseryc, Retainod eal'l,illgs,Slwc capital,Sccurily premium, Nct debl inclndes mment debt plus
non-c\rrrentdebt less e,,31, and bank balances,

31 M• .-clol02131 Ma.-chl022
----------------=-=----,..=-c-l

_1,231,55

l.1?,7,j

s s

1,103.41

738.00

1,614,24

115.83

J,15:l.n

!,07U,

s.so

1.U~,ll

695.00

1,4.8.87

11M2

li,,,,'J ",'r'oc,
WOW"!\ [,W:'ii '1191'W'j,

Burl,,,,;n 1(0\1)
~I"IllI;,' . ,1)0 OG~

'--.

'''"- * ,~::':~~~,;,:;::::;:;'-

LO"~-IOn" n"r,,)\',jll~'

Cu",",! mOl""li" orlr"'g_te'", J,h"

Curron,borrowill~q

tntere,' A«m<><1 "" no"owi,,~,

l'ninl debt
Toi,1 &1\1;1)'

Net ~,b' '0 "q"lll' mHo (:-lo. oflime,)
'-------------ff--{-..;;;;;;;;;;;,...--t--\\------'
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Notes forming part of the consolidated financial statements (Co/ltinued)
for the year ended 31 M"n'h 2022

« in cmre,)

27 Fair value measurements

l<'inllndlll instruments by category

---"-----
Cnrrying amount", ot 31 Morch 2022 Fail'V"lue

FVTPL Amorti,.d co,t Tot"l Loyd 1 1.0,..12 1.0,'013 Totul

Curront Nall_ C"rl'ont No,,_ Cnl'r"nt Nun_
cUl'l'ent <"I'ront nunnt

Fi"."oi.l.".1>
i, Inve'tment, _Prefer<llcoSh,I'C' 0,0; 0.05 005 Q,Q~

• Compulsory omly"tiblo JJObOLl\Ol'es 63,70 63,70 6J.70 63,70

- MUI,",I f"od, 0,2~ 0.24 0,;14 0,24

ii, Trude reedv,bl", 166,79 166,79 166,79 166,79

iii, Loon, J6,)& 1,227.32 36.:J~ 1,227JZ 1,263,70 1,263,70

iiL Ca,h "nd o",h oquivalent< 219,99 219,99 21'1.99 219.99

iv, Bank OOlan,"' other lb"n o,,,h .n<l0O'1l 96.J9 96.39 96.39 96.39
eqllival,nt,
y, 01h,l' f",,,"oiol ,,<seW 127.76 3,'16 127.76 3,76 ]] 1.52 m.sa

Total Iinn"dnl ,,,-••1. 6.24 63.70 647.3t t,23l.13 647.55 1,294.83 0,24 1,327.45 614.69 1,942,38

Fi".nd.lli.bilitie,

i, Bnnowings 1,44~,R'1 1,49l.l4 1,443.8] 1,492,19 2.94106 2,941.06

il. Trado pIly""lo, 7a6.98 9.46 786Da 9.'16 7%.44 796.41

r:i. O,ller frn,ncialli.bilito, /19,8U 1.07 719,80 1.07 720.87 720.87

Tot.1 U"."ciolli.hiliti" 2,955.65 1,502.72 2,955.65 1,502.72 4,458.37 4,4S8.37

C,'lTyiug amnunt a••t 31 M"l'eh 2021 1'·"irV.I"o

FVTPL Arno,ti"d cmt Tolol Levell \,e,'el2 Leve13 Totol

Clll"r."t Non- C"l'renl Non- CIIITCnt No.,-
cu",o"t Onrront '''''0''1

~'inand.l.".t'

i, lnvestm,nt, - P",fcrcnoo Sh"o, 0.05 0.05 0,0.1 O.oS

_Compulsory e<>nvertible Dobellt",o, IU5 11,&5 1185 11,8S

-Mut",1 fund, 0.24 0.2~ 0,24 0,24

ii, Trad, recciv.bl" 198,09 198,09 19809 198.09

iiLI,o",,, 17859 1,222.5S m.;9 1,222.5S 1,40l.t7 1,401.17

iii, Cash .nd o",h e~ni"alcnt> 209M 209,61 209.61 2l19.61

iv, Bank bal.nc", other th.n eesh .nd on,h 76.17 76,17 76,17 76,17
oquival,n"

v, Other !In.,,,,i"1""ot, 120,56 3.40 120.56 HO 123.96 123.96
------_._------,--~----

Tot.l r.n."oi.I.",ls 0,24 I1.S, 78J,02 1,226,OJ 7Rl.26 1,237.B~ "~ 1,413.07 GOB3 2,021.14

l'i".nd.llh,bilitio,

i, BOl'cowingo 1.614.24 1,709,21 1,614.24 1,709.21 J,J234.1 J,323.45

ii, 1"1'.<10 payable< 7R7,12 15,'IJ 787,12 15.93 &03.05 803,05

iii. Other fm,ndalliabilito, 1,426,59 1061g 1.426.59 106.18 1,>32,77 1,'32.77
_._-------,--~---

T.t.1 fi".ndnlli.bilities 3.827.95 1,831.32 3.827.95 1,83132 5,659.27 ;,659.27

-------

Fair value hierarchy

This sectio" expl~ins the judgements and estnnatesmade in determining the fail' valuesof the finunei!!1 instlllment:< thut ~re (a) recognised and rne~sured at

fail' value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about tile reliability
of the inpul.~ u~ed in determining fair value, the Group has classified its financial instruments i"to the three levelo prescrihed under lhe accounting standard.

An explanation of each level follows ondernealb the table

The lair value of fillancial il1strlLmenlS as referred 10in note above have been classified into three categories depending on Ihe inputs used in the valuation
technique The lnerarachy gives the highest priority to quoted prices in active market for identical assets or liabilitie~ (level I measurements) and lowest

priority to unobservable inputs (level 3 measurements), The categones used are as follows'

Levell Level I hierarchy includes financial inslnnnents measnled using quoted price~

l"evel2: The fair value of'flnancial instruments that are not traded in lII1 activemarket(for ex~mple, tntded bond" over"lhe-counter d~(L~_\lytl.&jsdelermined

using valU~.lioll techniquesw~idl maximise ,lhe use of observable marketdata an.d rely as YUle as possible on enlilY_SPccn·tke ~~1~fJ.C®ti{£~i\ that all
slgmfinmt lllp"l~ re'lUlred to fair value such instruments are observable, these arc included inlevelz. 0' ~~-. (<.

<Q I jill Flo~', -0
Cenu,1 B'Ilin<;ar.<l

r'I",,:,[;Wmg,
N,,"oIT l"'rlA

Nelco C~''''',

'NOller" "n"" H,gll"ay,
C""'Y~Of, l,f'SI),

Mum,", ;O~ Ou,
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Notes forming part of the consolidated financial statements (Continued)
{or the year endod 31 Mupch 2022

27 Fail' value measurements (Contillued)

Fair-value hierarchy (COIllblued)

Level 3: If one or moreof thesignificWlt inputs is not basedOll Ilb~ervabie markeL data, tJwinstrument is includedin level3,

The carryingamounts of trade receiv<lble~, inter corporate depllsits, current investments, contractually reimbursable expenses, cash and cash equivalents and
other bank balances, currenttradepayablcsandcurrentborrowings are consideredto be the sameas their fairvalues,due 10their short-term nature.

For financialassets and liabiiities thatare measured;>t fairvalue,the carryingamountsarc equaltil the fair VUI\le~"

valuatton techniques and .iI!:JJifi~'lnt unnh~e,.vabk inl'ut~

Thc following t~lhle ~how" Ule valuation techniques u>led in measuringLevel2 andLevel 3 fail' valuesfllr fin,uwial in~trumenl' measured at fair v~llue in the
s!;ltem~l\l of financial positionas well as the significantunobservable inputs lIse<J,

Financilll in~lrumellts measured at fair value

Inw,lm'''!' h' un!L,tod corp"r"to deht ;",Il"l1moots:

Comp"l,orily Convertible D,b.ntm", of Ardont
Prope'l;o, I'ri".te Limited

Vol""lioo lcolo"iqu,

Di'count,d c"b flow ~lelhDd ror tho pU'l'0,e orvaluc of 110.
oquity hotders ofthe Comp.ny ba"d on free ",,,h now:< """Huble
from Op"alion, undortaken by lhe oomp.ny, Di,oounretl ('a,b
Flow (DCF) Mell10dhils been adopted

~r., cosh nOWllIO equity in til. explicit forecast period 'nd tbm'
;n pctpe(u;ly oro <!;,colln(od hI' Co,t ofEq"ilY eKe'). Ke is th,
nppropr;ato ,,"to ur (;i,oo""t to oal""lnt. pre,ent val". of future
o",h flm" for volul"g Iho oqnlt~ ,hOI'" of tho oompa"y as it
ooo,id", risk ami oxp"olod rcl"rn to tho C'lulty ,i(>ckbold,,,,

Significunl
unub..,,"abl. inpul'

Not applicable

I"tur",",h,t iou'hip
b.t",een

,i~oificantunob."vable
iupn!, and fair val",

men,u... me"t

"lot "pplic.ble

---------

/~~""-70'1-- . (,
<Q 14111f;oor, <,..0

CenlralBW.og'li(l
II~rtl1[;Winq,

NNOITPoM
I:"," Centor,

w":",, ",""" HI~hwa1,
GJmg";,, IE"l),

M'''lIDJi -·,no QG~

'-.~7.~,p/
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Notes forming part of the consolidated financial statements (Continued)
[nr theyear ended31March2022

(~ in crores)

28 Earnings Per Share

I"m'Ihe Yeor End"d
31 Morcll2021

(106.7J)

91,53,J7,90B

73,37,04,220

73,37,04,220

(6.9l)

(6.91)

W

FQI' Iho Yon, 1,;,,<10"
3J MardI Z022

(252.39)

1,09,84,88,091

91,75,45,746

91,75,45,746

(2,75)

(2.75)

'"

------ -------
1"'110"1",,

t"" f~r Ihoyeo, .!Il'ibulobJ. 10 ow,,""" ~flho PorOIll • (~ ;n orore,,)

"umb" of Oroin,ry 'M'"
W,iBht,d.veroSe n\lmber of Ol'di"a,y ,horo, .,lI1,1."d;ng du,;nB lho yo.,

W,i~htcd ",'cr"gc numbor ofOrJinory ,h"" lb, diluted EPS

Total basic earning' per "h.,e .ltribut.bl. In Ih, ordinary ,hor.hoMer's of the Parenl of ~ to eooh _ {()

TOI,; Jiiut<>ll oar"ing; Vcr ,I",,, .Uribul,ble to dIe ordinary ,h",hold", of til"P",,,,,t of { 10 o,011. ({)

Face Volu, Pe, Silare _(f)

29 Segment information

'1'ho stMegic ~teering ~ommittee, consisting of the Managing Director& CEO i~ the Parent's chiefoperating decislon-rnaker. M'u,"gement h115 determined
the operating segments based on the information reviewed by the strategic steering eommluee for Ihe purposes uf allocating resources and assessing
performance.

Presently, tile Groupis engaged in only"ne ~egtl1enl viz 'Reale,lnre and allied aclivitie~' and us such there is no separatereportable segment as per lnd AS
108'Operaling Segmel\ls'.

The Group has operations withinIndia as well as outsideIndia.The Geographical Segment is consIdered as seoondary f"nnel for reporting and is identified
by taking In10 account the locali"n of C\L~to111erS, size and ri~ks prevailing in the minket, intcrunl organisational structure and Ule inlernal mmwgement
rep(lTting ~ystem,

Rev."". f'''lll Exlel'n,,1 ClI..tom,rs

India
Ont,ide India

'!'otol

For Ille y""end,d 31
MOTCh 2022

1,159.14

12.28

1,171.42

For lhe year e"de~ 31
Much 2Ol1

95J.J5

O,~

953.94

A,Ol
31 March ZOZZ

ZZ6.1IJ

O.l~

2:17.01

A,.t
31 M"rch2021

18BJ7

0,3,

188.72

• Non-current assets olher thanfinancial a,set~ and deferred taxassets

lnfurmRtion"bout major cu.t"mer..

Nu single Cll5tomer conuibutedlO% IlT moreto the Group'~ revenuefor the yeur ended31 March2022 and 31 March 2021,



Tata Housing Development Company Limited

Notes Iormiug part ofthe consolidated financial statements (Continued)
for theycar ended 31 March 2022

(f in eror",,)

30 Contlngem liabilities alld commitmcuts

(I) Contingont liabilities

(a) Claims againsttuc Group not acknowledged os debts· in respect of suits filed by owne[, and cn,tome,., of cenain properties comtmctedldeveloped by the
Group amounting to t 10,63 crorcs (A' at 311v1orch, 2021 f 9.26 erores) (inclusive of interest) agai",t which tl,CGrO\lpha, made counter cloims off Nil
(Asat 31 March, 2021 f Nil), Tile Group bo,ed on pa,t experie\lce do"" uot anticipate anymnteriolliobilityto devolve 011 it os a res"lt the[eof

Future ultimate O\ltflow of resources embodying economic benefits in respect of the matk>r,tated .bove i, "ncoIT"i" 0' it depends on the fin~1 outcome of
the matto" involved.

(b) Claim. again,t Ihe Company not acknowledged as debts ia respect of demnnd raised by Scrvice Tax DcpratJl\cnt of if 24.08 crore, (net on 0.65 cr paid
nlldcrprolcst) (Asat31 March 2021 ~ 3055) illId VAT depm1ment off 29,58 erores (As at 31 March 2021 ~ Nil)

(c) Claim, again~l O,C Company not ocknowledgcd", debts in re~pe"t of demoml milled by income mx deportment of ~ JI,71 crm'e, (A~ 0131 Marclt 2021 <
Nil)

(d) BlUlkGuRmntee has been given a~ Security dcposus for issuance of Ncn-ccnvcrtiblo dcb~11Iurcs, in [~vour of "B~E Limitcd" for an ~1ll0Ullt of ~ 0,02 CfOrcS

(A,"t 31 i'vl"rdI2021 <' 0.Q2crorcs),

(e) BankguaHlntee h", been i"lI"d for an amount on 1,85 cmfe~ in favffilr of'''Chcntlai i'vlclrOpoHlatl Dcvclcpmont Authority' .rowards Sccurily Deposit for
constructiOll of Building ~t one orurc project oftlle COlIlpony(As at 31 M.rd,2021 ~ 1,85 em1'e,).

(li) Commitment~

(0) &timated RIIlUlml ofcontr-cts remaining 10he executed on capital acconLltand Ilot pI'Dvldedfor: 't'angible assets _ <' Nil (A~ at 31 March, 2021 f Nil c['ore,)
end ror Intangible ~S.lCIS _ <' 0,27 (A' at 31 Moreh, 2021 f 0.75 crores)

(b) Commitmeut towards uucalled pm1iOIl on par!'ly paid 11% Redeemable, Cumulative, Non-pm1icipating, Non-convortiblel'ref=~lce Shares of Omate
UOU'kng Priv"te Ltd ("Omote") ~molJnti1\g 10 if 0.15 crorc.<(A~ at 31 Ma1'cb,2021 <' 0,15 crofeil), 'I'he Group is conuntucd \0 this amount only in lhe event
ofOmate winning lhe bid fur a project

tc} The Su\\\idlaty Companyllad entered into Rgreement with Apollo Teleheolth Service, Private Limited("Apollo") on 26 Febl1Huy2014 fur delivery of health
care and related ",,-vice, to resident, of "TI10 Senior Living I'rojocl" (Rival. In occord,nee with the agreement ti,e ,ervic", to be rendered by Avo!Jo to tile
Subsidimy Comp'llly shan commenCe from March 2017 with ~n C~lcnLion orsrx months gr-ce period or tho actllal dale ofpo~,esslot\ eshanded overto lhe
re,ideut, for a period of 5 yeats, As (l0l' the agreement lhe Suh,idlmy Compay wOlJld provide AIlOlio Inffastfl\ClllrC of 500 Sqllal'e feet covel'ed space,
Iurnimrc, electricity, water ncceS!~IY for O,enl to provide these services, For the,e helllth core services the Snb,i,diary Compony i, required to pol' Apolio 0
total of ~ 6,38 cmre,' which Include, f 0,26 crore< 0' reimbuf'ement of copital expenses incumm by !l,en, six month, before ti,e commencelllent of
services as well os f 6.12 erores in equal ill~tallel\l~111s CVCfy quarter for 20 quarters sl~rting from 3 month, prior to the date of commencement of scrviccs,
The Sub,idia!)' Company h.s poid <' 0040 c-ores as oovance agaill~t this project. 'fltls advance Is non-refundable rmk&s there is breach of contl'act by
Apollo. M on the balancc sheet.date unadju.,ted advance Is ~ 0.22 crare,

31 INO AS lIS" Revenue from Contracts with Customers

fnl'll,,,lm

a) Signifi<~nt clt~ng", in contract lilibiJitl~s blll~necs al'¢as follows---_.__.~~~-_.

CQ"!r"llinbili!:l:

Attl" b'"i"I\"\~ oftl\e rep""iJl~ period

Al lhe,"d.t lhe re~.l'ti"g p'l'iod

b) Reconciliation of "cvenue recognise,l in the Sturem~nt of Profit and lAss

A",
.n M.,d,lon

!94.JJ

JMS

J!4,81

A"t

JIMfi,<I,!~n

780.Jl

(4,16)

6S),17

As",

31 M"ddUlI

905.36

(10.01)
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(~in crores)

32 Employee Benefit's

A Defined b~n"fit pl"m;

(i) Gratuity (funded)

The Group makes annual contributions to the rete Housing DevelopmentCompany Limited Employees' Comprehensive
Gratllity Scheme, which in tum has invested in a group gratLlity cum iife in"lr~nce policy of Tala AIG Life Insurance
Company, Tho schemeprovides for l"mp.,um paymentto vestedemployees at retirement,death while ill employment or on
lenninuli"n of employmentas per Company's Gratuity Scheme, Vestingoccurson completioncf'fivc years.

Balance sheet amount

------ --- ---
1'0rOc,,10t> Gra101i(y

PI'..e"tv"tuonf ,,'"i, volm' nl' Nel"JIImml

"blig"tio" ]11'0 ",001,

1 Apl'il,2020 9,48 (1.81) 7.66

Curreut serv;ee cost 1.26 - 1.26

IOlLel'est ""l'onscJ(j"oomo) 0,52 (010) 1I,4Z

Po" Seniieo CO" - - -
Totol "","""t ro,og"i...d iu profl( ""ll 10" 1.78 (010) 1.68

Rom,.,memeuts - - -C-

Rerum on plan a",t" excluding anwu"l '"olud.d in inl~re'l 0,10 (006) O.M
e"peruel(;ncomoj

(Gain) ! J"'s from chango ill clcmogrephio ",",llmptions (036) - (0,36)

(Gai" ) 11",. from ehaage in f"""cial ,,,llmplion, (0,11) (011)

Expel'iene. (gai",)llo,,,", (097) - (11,97)

Totnl "moll"( Temglli.od io n(hol' oomproheu""c h"o,o" (lJ4) (U,06) (140)

Employer oontr;b"I;O'" -
Dcner" paymont, (057) O,ol (056)

Liabil;ty 11\,,"1' ofhnlily COO,dIO be 'ub,iJi'J}' - -
31 M"r,h, 2021 035 (1.96) 7)0

P.l'li,nl.", Craluily

I'reson( vuh", of F"ir v"l"e of No( "mouul
oblig"tion pIn" ."ols

1 A]lril, 2021 9)5 (196) 7.J9

Cmren! ",vic, 00" 103 - 103

IIl(O""lo,pen,ol(illco,no) 0.49 (007) 0,42

Adju,rmOllt (0 tile opelling balance - (l,r,Z) (l62)

Po"l Service COSI

TOl"1 amo"ut roeogni"d in I,,·"fit nndlo" 1,52 (1.69) -(Wi
Re",co:;urOlllCtUS -
ROlurn 0" pl'" "'01" oKclllJ;ng "mOILnt included ill iLltorest (0,09) (OM)
o"l',,,,el(iMOnlO)

(G,uu) JLo" from ch'"ge in demugroph;c os,,,mpl;o,,, (0.06) - (OOG)

(Goi,,) J r"lS' ['00\ eh,ngo 'mf".m<W .",,,mplion, 1.57 - U7

Il"porien," (ga;rul)110"" 0.1& 0.13

"1'0(01 omonOI ",eug"i,ed i" on,o .. cnmp ..ehonsivo i"c"me 1.69 (0.09) 1.60

Ilmployer conrriblltion, -
Henefil P'lmoOI, (1.87) - (l.87)

L,.bihtyIA"el on .cqn;sl;n" or ,,,b:lidi ..y 0.24 OU

31 Morell, ZU22 10.93 (3.74) 7.19
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Notes forming par-t of the consolidated rtnanctet statements (Continued)
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(, ill erores)

32 Employee Benefits (ContinI/d)

A Defined bcnefit plans: (ColII/flued)

Ralancc_,hcctamount (Contllllled)

The net liabilitydisclosed aboverelates to funded and unfundedplansare a~ folluws:

Pal'tie"I,,,

31 March,2021

l're,«Jl[ v,l"e of fu"ded obligrlliOllS

".ir val",of pia" ."ets

Deficit

31 Mal',h,2022

I'l'"olLl v.h,oof f"nde" obligation,
".ir valu, of ph", ."ets

Deficit

Major ClltCgOfJ of plan assets for Gratuity fund arc as follows:

The (frollPh'ls investedentire amountof plan a~sets in insurancefund.

--~-----~---
% Inv.,t«l

GnHuily

9.3S

(1.%)

7.39

10,93

(J74)

7.19

I. TATA AlA MANAGEDFU~IJ

A,.t 31 Morch
2un

A'nf31 M.l'oh
~OZl

GovernmentSecuriti.,

Corpo"t,Bo",I,
Infrastructure Bo"d,

Rever,« Rep""

II. KOTAK GRATUITY GROUI' I'LAN (fow,"b,idiari"" Qfthe
Grollp)

O,o"p Hondfund

57.01% 57.01%

17.18% 17t&%

~4.18% 24,13%

1.63% 1.63%

100.00% 100,110%

lOO.OO% too,OO%

-----_._._------_.
Risk CXPOS\ll'C

Through its defined benefit plans, the Group is exposed to a number of rish, the most .,igfiific"nt of which arc (Mailed
below'

As'et volalility

The plUll li~lbilities arc calculated using a di,count rate set with reference to bond yields; if plan assets underperform this
yield, this will create a deficit. Most of the plan asset investment, is in fixed income sec\llitics with high grades and in
governmellt securities. These arc subject to il1lere~l nlte risk and the fund manages interest rate rigk with derivatives to
minimise risk to an acceptablelevel,

Changesin bondyields

A decrease in bond yields will increaseplan liabilities,althoughthis will be partially onset by an increasein the vallieof the
plans' bondholdings.

Life expeclanGy

The pensionand medicalplan obligationsarc to provide benefits for the life of the member, so increases in life expeotancy
will result ill an increasein the plans' liabilities, This is particularly significant where inflationary increasesresult in higher
sensitivitytll changes in life expectancy.

Salary Ri,k

The Presentvalue of the defined benefit liubility is calculated by referenceto the future salaries"I' planparticipant. As such,
~'" increasein oulury of'thc plan participants will increasethe piau's liability,

The Parentensures that the investment po,;iIi"n~ arc managcdwithin an asset-liability matching (ALM) framework that has
been dcveloped tc achieve long_te1111 investments that arc in line with Ihe "bliglltions under the employec benefit plans
Within tllis framework, the Peroni's ALM objective i., to match assets to the benefit obligations by investing in long-term
fixed Interest securities with muturitiesthat match the benefit paylllerrtl as they falidue and in the appropriatecurrency



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
(nr theyear ended 31 !l1J;m;!J 2022

(~ill crores)

32 Employee Hcncfits (Comint/cd)

A Bcfinc,l bcncfit plans: (Contillued)

Dcfincd benefit Liablllty and employer conrenicnon

Expecledcontributionto post employment benefit plans for the year ending31 Marcil31 2022 are '{7,83 ~mres.

'rh~ weightedaverageduration oru» definedbenefit obhgation is 7 years (2016 -7 years)

Moturity olUlly,i, ofProject€d benefit Qbligotion: from the fund:
Gr"luity

31 Nlareh 2022 31 M"rd,21121

,.W 1.21

l.83 DG
1.52 I.H

l.20 106

1.22 O,~6

~.Z3 5.95

lsi following yo."

2L1d followin~ yeur

3rd following yeor

4rh[ollowing yeor

5th follm,ing ye",

Sum ofy,a" 6 '0 10

-----------------------'
B Deflncd contribution plans:

For tbe Year
~:nd,d

31 Mo,'eIo207.2

B"uem (Cou,ribution 'u)
r--------.------------------,

Provi<leni y""d
SllpenlllTlUa,ion Fund

To!ol

2.15

n.Z9

2.4~

U6

0,25

1.61

(i) SuperannuatiOll funtl

Thc company ha, 'liperannuationschemeadministrated by LlC, in whichthe companycontributes15%on basic salary.
The payments to defined conlributiollretirementbenefit s~hcme for eligibleemployees in the form of superannuation fund
arc chargedas an expense a, they fall due, Such benefits ale classified as Defined ContributionSchemesas (he C(lrnpany
docs 'lot carryany furtherobliganons, apart [rom the ccnlnbutions made.

(il) Provident fund and supernnnuatlou fund

The Parent ,llso has certain defined contributionplans, Contributions are made to Tata Housing providell( fund trust for
employees at the rate of 12% (>[ basic salary a, per regulations, The "hlig,\lion of the group is limited to lhe amount
contributedand it ha~ no fUlther contractualnor any constructiveobligation,

The Tm,tees o[ the Flmd are required by law and by its trust deed (0 act in the interest uf lhe Fun~ and of all relevant
stakeholders in the scheme.The Truslees of the Fund are re,pon~ible for the investment policywith regard (0 the assets of
IheI'uod,

Tile Parent's conlributions paid I payableduring lhe year towards Providentl'\lIld and Superannuation I'und are charged to
the Consolidated Statement uf Profit anl! Lo,s (l( l!ebited 10 the proje<;t C("t~ every year. These funds and lhe schemes
Il1ereunder are recognisedby the Income-lax authoritiesand administered by trusts.

The details of'provident [unl! anl!plan as,et pnsili"h are given below:

,----_._----
Pal'lie"]",, 31 Maroh, ~n22 31 Mal'<ll,2021

Pial) ,,,et, "" period end
Prose",value of funded oblig,tion

Amonnt recogni,edin Holo"ec ,htel

(3.74) (1%)

lo.~J 9.3,

7.19 7.39

Assumptions used III determiningpresentvalueofubllgatlOlI oflllt~resl rareguaraniccunderudetemnnisticapproach

l'ortieul,l"

Gu"",nt,od rato of ren,m
Di'eo""t mit ror ,~nmiojng lorlll 10 LTI"llfityof iuvo,tLTIents

Expeoted rat, ofrctum on;Lwe<~a,nlS

31 Moreh, 2022 JI M''''ell, 2021

8.50% 850%

5.55% 555%

8.50% S,50%



Tutu Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
for theyear ended3.1 March2022

(~ i'\Clore,)

32 Employee Benefits (Continued)

(: Compensated abNcllccN

The leHve obligations coverthe Parent's liability for sick 'IIlde'lrned leave. The leave obligaticlIl is computed by actualywho
gives a bifurcationfor currentand J1()n-C\UTelll

n) Chlluges in Present Value of Obligation:

Comp,n'"tN "h<o"oo<

!"or (h. v.",
l,,,dod

J1 ManhZOU

1"o,'(b. V.af

E"dod
31 l'.br<h Z021

h ..."' Voluo of Obligution "' "t tho b.~i"ning

lot""t Co_,t

B.nefits Paid

Actu,n.1 (O.in) / ).M' n" obliBation'

Pas, Service C""t

'" 6,tO

1.40 0,4,

1.51 1.23

(Ul) (0,81)

(0.90) (038)

(O,H5) (0,18)

Pl,.,e"t VOlllC ufGllllg.lio" ., .1 (h••"d 5.84 6.J9

b) Bifurcation (If Prescnt V"lne of Obliglltion as at the end of the year:

Porll",lar' Comp.n,at.d ab,."ces

F"r tho Y.ar
Elided

3( March 2U22

For tho V.ar
E"dod

31 Mord1202t

Curra"t li.bihly

NOll.C"rra"lliahility

7.19 7.19

)'.-0","( Val,," of Olllig"'ion a' a( tho .od 7.19 7,19

c) Expenses Reccgntsed during the ycar:

Comp.",at.t1ab"n,,,
-~-------------------

For the Yeor
Ellded

31 Morch lOll

For tho Ye",
)':ndcd

31 M"oh 2tJ2(

Int.l'o,l Cost

Sa"'ice CoS!

Act".';.1 1.00001(00''') ,e,oB"i,od

Past Sorvice Co,,

lAO

1.~1

(0.90)

(0,8~)

OAJ

1.23

(038)

(018)

1.17 LtO
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Notes forming part of the consolidated financial statements (Continued)
for the year ended 3/ March 2022

('{ in cmres)

32 Emnlovcc Benefits (Continued)

II Significant estlmates: Aetunrinl assumptions and sensttlvlty

The significant actuarial assumptions f01 wereas fellows:

l'artieulo" A,ot
31 Mo",h 2022

A"t
31 Mardi 2U21

G,"tuity

Di"ount rate

Rot'of relu,"" onpi,,, ."eto

Salary growth rato

Retiremenl,g,

Mortality fult, During emploY''''''1

MOrloiily 1t01eA1l;erernpIQymel\t

Maximlllll graaLit)' p.y,bic porperson

6.tu%

9,00%

60 yo.,',

I",U"n A..rrr"d Lives Mor,t"lity
(2012_14)

Indian """",,1 Liv" Modolitl'
(200,0\4)

{inlimit.d

5,90%

6.00%

60 years

h1<li,n A,,"rod Livo, Morlalily (201

'"'Indion A",,,,d Lives Mortolity (20 12

'"Unl;mit,d

Di,count;ng Rate

Rotiromont Aso

Futuro Sal"')' Ri,"
Morlillily'l'obl,

Withdrawal Rate,

6.10%

60yerrl"

9.00%

Indio"A"rrl'od Li ..., MOl'trrlity
(2012c14j

2U.OO%

:;.90%

60yeors

6,00%

IndianA""",d Lives Mortoiily (2012

H'
1500'%

_______________~--------I

Signific~nt ~ct"atial assumpncn tor the determination of defined "blig"tion al'e rate of discounting, rate of salary increase
and rate of employee turnover. The sensitivity analysis below havebeendetermined based on reasonably possible changes of
the re3pectiveassumptions OCCUlTing at the end of the reponing period, while holding allother asSlimpti"nocon3tMt.

Grotuity

Prrrti,,,I"I" 31 Mal'ch21ll2 31 }-bl'c1r 1.0Zl

935

(0,4t)

045

0.45

(11,41)

(002)

u.oa

iO.93

(O,~J)

089

o.ar
(033)

(017)

0.18

Projected benofit obligution on ou~'e"t """rrnl>l;O'"

Ilello .iTeot of +1%ch,nge inrateofclllicouL11ing

Delt" offeGt of-I% ob.ng, in r,te ofcl;,<count;l\g

Delto eff,ot of +1 % ch,ng' inrate uf,aiaryincroa"
DoltaoffoCi of-I% oh.nge inrole of "laLy incre""e

Delta effoct of+I% ch,ng.o in rate ofomployoo tu",u",r

Dolt"effoct of ·1%oho"geinL'ole ofemployee t",,,ovel'______________________J

The sensitivity analysis presented above may not be representative of the actual change ill the defined benefit obligation as it
is unlikely that the change in assumptions would occur in i",latinn of one another as some of the assumptions may be
correlatell Furthermore, in presenting the above sensitivity nnnlysis, the present value of the definell benefit obligation has
been calculated ,,~ing the projected unit credit method at the end of the reporting period, which is the same as that applied in
calculating the defined benefit obligation liability recognised in tileCcusoudated Balance Sheet
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Notes forming par-t of the consolidated financial statements (Continued)
fur theyear ended31 Manh 2022

(~in Cl'OfCS)

33 Related Party Transactions

As per Indian Accounting Standard on "Related Party Disclosures" (Ind AS-24) specified under S~Cti(lll 133 "fth~ Companies Act, 2013 and the relevant

provisions (lfth~ Comp~mi~s Act, 2013 ("the 2013 Act") arc as follows:

33.1 List of Related I·artk.~ lind Relationships

-------------------
Sr. No. Relatod p",ty

Joint V,ntnre> (iuclnding ,tep down Joint V,nlure,)

2 ArdontProportie, Prj,.. t, Limiled (o,.,ed to be a subsidiary and i. all assooiate

1 Ar,'ind and Smort Value Hom., LLP

,) 801m, City LLP

5 Sedor III GalevidaDevelope" Pri"ate Limited (fnrmolly k'lOWll OSLemollTree Lmd & D,velope" Privale Limil,J)

6 Pl'o",olltHillIW Priv"te Limited (oofllled to beW W,E..!' 09.06,2021)

7 OLle B,ngolme Lu,uryI'roj,oh LLP

8 Kolkota·OIl' Hx,ellOnP,.ivnlo Limited

9 SLmrtValu. Hom"" (PeenY"Project) I'rivateLimited (ceased to be IV W.E.F21.05.2021)

10 Smort Value Hom", (Nowl'i'oj.,t) LLP{,",,,<i <0 beN WYY lS.Q9,202t)

II HL I'roo\ot,,, Pril'.t' Limited

J3 Landbrl Builde" Pvt. Ltd

Folio,,"Snb,icii.rl"

14 Inriniti RotoilLim;te~

10 1'.t, A1GG.ner,lln,urnnce Compatl)'Linrited

t6 T"ta Con'\lltancy Se",ices Limiled

17 T.ta Reolty ,nd Infr""trU"~uru Limit,.J

18 ALTOW Intrae,tate Private L;mited

19 Eoofi'.IS,'vioo,I,;mit.<i

20 Intom,tiun,llnf",build PvCLtd

21 TRIL InfoperkLimited

22 GU'll"on ll.enltoch Limited

23 Tata Communi""tion, L;mited

21 Tatn lele,,,vioes Li",itod

20 1'"ta Tolo"",ic" (Mnhura,htru) Limitod

26 Tat. Medic,l & Diagno,tic Ltd

27 ninAtA In,","""
28 Tala Electron;c Pvt ltd

29 Durg Shivoath E'pre" Way, p", ltd

Assodate, of Parent Company

30 Tat, Coffee Ltd

,] Volta, Limited

32 Tot, !Ju,in,,, Support SorvioesL;mit,d

JJ lll< 1ndionHotels Company l.il~hed

34 1'.t" Globol lIel'oru!!", Lim;ted

n Tit,n Comp,ny Limited

Joint V<nt"r.. or l',,'c"t ('O"'I'WlY

36 Tela SkyL1",ito~

ElUlJloyoc "roots wl...ro thoro" ,lg"llira"t I""no",o

37 TRIolJou,i"g Do,o!ul'n"nt Cumpany Lw "IlL""!O)"""' Providont Fund

1B Tat, Housing DovelopmelltComponyUd •Employ'"' Group Sup« AllLJu,tion

39 Tut' Hou,ins Do"ol"l'mctLt Conlp.ny LtJ " E,nl'loyc" Cun'prci,"","vo (~at"ity "l'MI

S",~ay Out!- !>fun'gingDireotor& CEO

Kh;rodo Jen" (CI,ierl';o""o;ol Om,or)

K;te,il Kamdar (company Sect«a')')

fk,·,oce,'!or.
W~\lr,;;" '""r',.,,!.,!!W'y,

Gr;,[~.,,:.r, :~':;II.

'.!'1um~"r. ·\001)6:1

-""""""'--'

"-.;:.:;;;;:;:;~;:;;-
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Notes forming part of the consolidated financial statements (Continued)
for II", your ond"d 31 M"n'h 2022

32.2 Related Pm'ly Tran,"clion.

0.01

0.960.96

9.77 9,45

0.46 C,02
~ •

43.24 33.74
78.39 88.16

O.4S 0.90

'I' in erore,

Ilor Y'''l' elJded FOl'yc.1l"ended
31 M"rch 2022 311\'larc1~~~

•
2.68 ~

4.82 4.02

500.00 500.00

2,89 ~

0.27 --~

• •
Ifo2.23 126.30

'.n 4.foS
3.22 0.73

59.79 113.M
127.00 ~

0.09 0.67

11.J0
5J7.93 391.92

43l.19 500.40

0.09 •

0.45 ~

~---

10.55 9.94
3,J.2 0.95
~ 9.31

h) Other Trun.,acl;"""
Expenses incurred OlJ bel1,tIfofRd"led Parly

a) O"t'talJ(lIng Rec~i~able

Ad,'.nce

d) Olltsl:JndilJg l'"yilhlo

Slmdry Credilors

eJ OutstomlilJg \{eoeimblo
Interest nccllled bul llot due
Imc]' Corporale Depo,it

e) Outolnnding Iblan<c" Rccei"able
Sundry Debclon;

Intel'e,t ."c",ed hul not duo
Inter Corpornte Deposit
Adval1ce

b) Oilw,' Tron"'clions

Lo"" RCl'oid
Expenses incUll"d on bellolf ofRclaled Pal'ly
Expeases incurred by Rel.ted ['arty ()l] our bciJalf

b) Other Tra""aClions
Lool1 Given
Lo,n Rep.,io
Expenses incurred on bcbalfofRd"led ParlY

d) OlJtslouding Balo"<.. I'lIYllble
Sundry Creditor'

a) Income
Inlore'llncome on Loau "no Inter CO'l'0rate Deposit!
Sale ofPMC
S.le ofBr.l1d;llg Foe

--+====:---------1---------

Nauu'c nr Transaction

<I) OlJtstanding Bal;mco, Receivable.

Reeeivable

b) EXI,"""e,
Profu.,;ul1al Fe"' (IJL1'ulation Charges)

Illilluance

c) Other 'J'r"",,'ctio,,,

Equity Capil.l i"ued

--+=,---------~--+---+-a) Incnme
Inlet"'t Income 0" 1""n ono InrerC"'l""ole 1JO]""il'
U",ru:lhlgI1ee'
['M(;

l,im;teo

0) Outs landing Bal"nco" Puy"ble

-----t'"""",'~Credilors

-----'-------------~--------=b=~----"

Sl'. No. PnrlyName
- ----~-------, Tata Re,lly & InM.tmctme Limited,

(Feliow Subsidiary)

-

, Sector 113Gatevio" Developers Private
(Joim Vemure)

~, Kolkata One ExccllllIl PrivMe Lh'riled
(Joint VenlUl'C)

, Arvirul and Smarl Val"o Homes LLP
(Joint Venlme)

__1-_



Tata Housing Development Company Limited

Notes fOI'ming part of the consolidated financial statements (Continned)
for the y«ar ended 31 Mardi 2022

n.2Rel"ted Party Transactio""

-- (t in el'ore")

5,'.1'1'". l'arty N,une Nature "fTI'""""cli"n For ye",' ended Fo,· year cnded
31 Mm'clt2022 31 Mm..,b2021, Al'denl Prope;lie, Private Limited a) lncume

(Joinl Venlme) In!=llncome on l.oall and [llier Corporate Depo,it. 7.29 M6
late,e'l Income all CCD 18,94 16.08
Salc ofUTanding Fcc 3.36 3.39
Snle ofPMC 0.89 7.26

hl Otll.r Tran,aelion,
Lool] Givon - s.sa
Experu;e, incurred on behalfof Reluled POlly - 0.26

c) Out<t.nding Receivable
SundlY Dcblors 4.59 9.23
AdVlmce 0.26
11llC'O'1 acomod but not due 77.33 53.72
Inter CnfjJurale Dep",il ;0.85 50.88

d) Ou1s1.nding P"yablc
'~\Il1dty Credilors (0.26) (0.26)

t Sohn. City LLP .) Income
(Joinl VOJ~nre) htt"""! Income on Parmers LLP 7.87 7.80

b) Olher T."n,ac1'on,
Illl'e,tment mnde LLP 0,53 1.06

c) OlttMnnding Receivable
S,md<y Debtor, 1.43 1.43
luler••l "ccnled bul n01due 40.20 33.11
Ad"a"ce - 0.04

d) Olltstanding Payahle (0.04) (0.O4)
Sundry Creditol"

-
s Landkml Builder, PLivato LimilC<.l a) Inc"me

(Joint Ve"tnre) Intere't InO(l111e on 1.0"11 ,,"cl [liter Corporole Deposits 7.97 6.2l

b) Othc,' TroDs.etintlS

l.oa" Gi,''''' 24.1& 31.14
Lonn Repaid 33.50 211.00
Expenses incul'red on belmlf ofRelBted rarly - 3.05

oj O"1stlrndiug [{ee"vahle
Imel' Coqlomte Depo,it 0.68 43.79
Slluiliy Deblor, 1.71 I.?l
lntere,l ,,"omod bul !lOtdu" 0.00 10,90

----

" One R"ngloro Ll""")' Projeot LLP a) Othm' TrnllsacliollS •
(Joint VeIlture) l\lve,lll1c~lt l11.do LLl' 10.33 2.34

W IlL Prm""lcrs Private Limiled .} Ollle,' TI'Hns"cdolls
(Joinl VOJuure) Sale ofmare.tiaI 0.17 -

b) Oillcr Trall,,"clions

n,pe""" incllrl'ed on behalf ofReI"ted Pa'ly 0.01 0.05

b) Ontstllndiug Balances Itccdvnhles

Ad"ru,"e Recovemble 0.05 -
Sundry lJcbloTli 29.89 32.78

c) Out, landing B"Il",ee, Payable

Sundry Crcd'toI1l '<"':::'::'~'-C:' -"- (0.05)

/.3:\'-- ~_U '~
r~;c;;';c:~)liD"" t, 'I,"'_~,

tHcollParM,
1·:,,,:;,1.,,,'",,

"'10;; __ ',-'-""""'.-" ",'1'''''"1,
\ ;.;fI.",';"';"'[i.
\.. '~"",\,; ~n~[fij

---_._.-/
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Notes forming part of tile ecnsouuetcd financial statements (Continued)
ji)r (he year endod 3/ March 2022

32.2 Related Party l'ran,nclions
(~in crore")

Sr. No. Pal'lyName Na(Ul'~ "fT,'nn'acti"n ~'m' year ended 11M year .nded
31 March 2022 J1 Mllrch 2021

u Titoa Company Luniled ") Expense"
(Associ"!e (If 1'"",,,( Cmnpany) Sellillfl Expen,e" 1.13 0.5H

lntcrc,t ('" ICD 0.75 2.78

b) Out, tanding Balan<", Recdvables
Ad""nce, 0.08

c) Out,t"nding Bol"nco" Pa)'"bl.
SUlLdIy Crcditotll (0.03) (ll.Oj)

tz Tata AIG Gcne,.al In,ut'ance Compolly Limited a) Expense,

(Fellow Suh,idiary) ItlSlll'illlCe Prenumll pnid 1.45 1.39

h) Other Transactio"

Claim Received 0.34 0.50

c} Outstunding Bolan<o' Recdvahlcs

CD flalo"ee 0.ll7 1.21
Prepaid 0.64 B.IS

rs Tata CotlSultOllCY Service l.imited ,,} Kxpen,.,

(Fell"", Subsidiory) Repoirs "nd MoiuteJlallee - Oihe"s/Pl'Ofe"iolLal Fcc, 7,72 2.26

Ilj Oth"l' Tt'"n,,,cti,,n
PLlTc~a,c of Intangible" Asset, 0.31 1.40

cj Oulstanding Bala"""" Payal,l"
Sm,dry C,.edit(n" 0.29 1.00

" Tata ']'cle,erdce Limited a) F'~l'ense"

(Fellow Su~,idia'Y) AdmiJu'tmti,," mid OUler Expon;"" 0.16 0.10

hl Out't"nding Bal"nc"" Pn)'nble
Snnd,y Creditor" 0,06 0.01

"
Tata Eleotroni"" Private Limitod aj Expon,,,,

(Fellow Sub,idimy) AdInini.ttati,,,, and Ot~er ExpeTI""' • -

" Tata Modical and Diofl)lostic, Limited -;jF~~I'.TI'OS -------

(Fellow Sub,idiary) Admini,tmtive "nd Othe,. E~p"nsc, • -
- n Tat. Tol"set",ices M"h","shtm limited u) I':~pens",

(Fellow Subsidhlry) Admini,trative "ud OU"'t' Expense, 0.12 0.19

h) O"t,t"nding lIal"tlcos Payable
SULldlY Cl'e<!.ito,., om -- 0.02---------------

rs To(a COllllltlicatiol1S Linuted aj Exp"ns",
(Fellow Sub,idialY) Ropa;" "nd M';TIIJ.m,,,,oe - Others 6.26 2.56

b) Oul'louding Balallce. 1'1Iyahie
Sundry Credilom 1.02 0.33

-----------
--;;jE-;Q,e'l8c, --

-

" Tat. AlA Life lll,wallCo Co, Luniled.

(Fellow Snb.idia'Y) 11l,w'rulce p,.enumn paid 0.21 0.1J2

bl O"t'lllmling Balance, Payable
SWldIy Creditors B.37 -

zo TI,e l"diru, Hotel" COIl'l"ll1}' Limited a) ICxlle""""
(A"""i.tc of Par em Company) i\dmiui,!mtive end Otlle,. Expen,e" 0.24 0.03

I~} Oulstn"ding 11,,1""<0, Pay"ble
SundlY Credito,., O.Utl 0.01

L_ ._-.



Tata Housing Development Company Limited

Notes tormfug part of the consolidated Ilnancfal statements (Continned)
for tho yeoI' ended 31 M"rch 2022

32.2 Relatcd Party Tl"a",aerion5

-
(~in erore,

S". Nu. ParlyName Nall1rc of Trunsacrion FUI'y.'"' e",led Jloq'ear ended
Jl Mardi 2022 31 March 2021

at Vall", Limiled lI) ],;xpen",,,

(As,,,,,iet" afParentCampOllY) Repai,. end Mninlemmce· Others 0.18 0.13
Renl 2.76 2.54

hl O"fsfnndjn~ Bal"nee' Rccciv"hle
Depo,il' 1.27 1.27

bl O"tst"ndill~ Bal"Hoc' Pay"hle
Sundry Credito!" 0.04 0.03

zz T.I, Sons Privole Limiled. a) I!:xpen,c"

(HoldillB Compnnyl Ptofo,,,ion"l Fees 0.01 0.10

h) Ofher Tr",,,~etion

Expe""c, incurred by Related Party Oll011' behalf 0.56 O.Nfl

c) Outstanding Bal.nce, H.eeciv~ble

Receiv.ble 44.5J 4J.97

d) Oul,tauding B.laneo. Payable

SlllidryCreditors lI.111 0.01

-- -
" InfurityRet'il Limited, a) Kxpenscs

(Fellow Sub,iill",y) Sen~lg Expensc, 0,35 0.02

b) Olll,~..ndi"g ll"lJmcc" RoceiVllble

Adv""CO - (0.07)

" Durg Shi,n.th ExpTo",way, a) Finance c"'l'
(Fellaw S\lbsidi"T)'} illtere,! Expm,e (lll Inler Corporatc Depo5its 0.82 0.7(,

bl Outstanding Balance' I'.y~ble
Sl1aw 'Credilor, - 0.70

zs Ari'Qw Infineslnle Privale L~nited ") Income

(Pellow Sllbsidilu)') 1J,,"otion - O.OJ

bl Expense,
Rem 1.07 1.0J

e) Out'tanding Bal>lIlee' Reeeh'''bl"
Seom'ilyDe!,,,,,il. 0,3t -

d) OUlst"nding B"lane,," P~yable

S,mdl Creditors 0.28 0.13

~~'--



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continned)
for theyear ended31 March 2022

32.2 Rclated Party Tran'actlon'

m CI'Ol'C'

SI'. No. ParlyNamc Nature ofTrMsaction Fur ycnr endcd lIur ycar ended
31 Mnrcll2022 31 March 2021

'" G\ll'gaotlRealteeh l.imlled a) Income
(Pellow Subsidlary) DOlllltion " 0.03

Il) Expellses
Receiving or Scrvlccs 0.15 0.22

e) OuMandlng Balancc' Receivable
Security Deposit 0.06 "

d) Outstanding llalnnccs I'ayablc
S,mdry Creditur.; O.oJ O.oJ

n TATA Cuft"", Limited n) t:xpcn,e,

(Assuci.le of Parellt CmnpRIlY) lntere,t Expense on Intel" Corporate Dcposits 0.74 L64

b) Othcr Tranucllon
wan Taken 30.00 30.un
wall Rep.id 60.00 "

b) Out,tandlng Dab"ce' Payable
Sundly Credito" 0.30

za G\lrgaOIlConstruct Well Limited a) Income
(I'cllow S~bsldlary) DDllation 0.03

" Ecofir;;t Services LimilCd a) E~l'ellSes

(Fcllow Subsillialy) Interest Expense on inter CorporJte Depo,its 0.07

III Outstanding Balanees Pnynble
Sutldry Creditors " 0.05

30 Tala Sky Ltd, a) Expenses

(As,u"i"te of Parent Company) Interest Expense on Inter Curporate Deposit" " O.OZ

to)Ontstandlng Iblance' I'ayablc
Sundry Creditor, " (0.00)

31 DirectOls Director Sittiug lice'
S,Santhlllmkrishnnn 0.06 0.16
Sachem Shah 0.06 0.16
Dileep Choksi 0.06 0.16
B"UfllIlli Agrnwala 0.01 0.01
Snndhya Klldtarkar 0.04 OJ))

NipWlAggarwal 0,02 0.02
Kame'b Parekh 0.Q3 0.01
Renu neeu O.oJ 0,01

* Denotes figure~ below lb 50,000

The ,"Ies to and porchase' ii'omrelnted partie' including property. plant and equipment are m"de ill the normal course of business and on tenns equivalent \0 those that pre,,"il
in arm', length transaction,. Outstanding bal. nee, at the yem-elld are llll,ecl.U'ed alld intere,t free aa(l settlement Occursin c"sh.

I'he Company's rate of interest is at Arm'. length for the iuter corporate Joans given to re~lted pm1ies.
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Notes forming part of tile consolidated flnanclal statements (Continued)
fol' II",year' ended 31 March 2022

(<' in erores)

34 Details of current borrowlugsr

I."",,, ".p.y"bl, Md.",",,~ r".n, 1,"",,
Short Term Lo,m· I
S"b,iJiary Short TC'''' ).ono,-2
Sub,idiary. Short Term Loan," )

Sub,idiary· Short Ter'm Loan,·4

~"'
31 M"",h, 2022

186.15

n,ll;

n.n

A,,,,
31 March, 2021

)05.59

2mM

30.00

I.o.n, rop"y"hlo "" 01''''0001fn,m b"n"- (;,,01,,".. ",,10 c,,,~it>, ",jo'ki"g ""p;t.1 ol.mno,llo.", ",,01 ,hort tenn 10m,,)

Soon rerill Lo,n,_ 4

ICD I

lnt.r Corp..·.to D.po,it> f'lIm olbo"

S·jCD2

Comm",,;all'.p.r

Comm.mi,ll'aper _I

S"h,i<li.ty-Co,"mc,oi,1 POP"'-

23~.64 3&9.,0

50.00

w'5U 10.50

YGO.GG 58'.UD

mc.nn
J,44S.81 1,61414

Loan (Short Term Loan. I) availed by the Parent are secured by pari P:JS~n hypothccation of construction material" book debts, current a,sets and money
receivables of the Parent Company, both present and future. l'mther, there is negative lien on the Premise, admeasuring abnut 2,338 sq ft, situated at Eruchshaw
building, Mumbai lor ~ 1,58 crcres (As at 31 Mareb, 2021 <' 52.97 crorcs).

2 Luans availed by a Subsidiary (Subsidiary -Short Tcrln Loans 2) are secured by Subsidiary'~ first charge under multiple banking arrangement by way of
hypoth.oation of cntire current assets of lhc company both present and future, The inter.st rate is ranging Hum 6.85% p.a. to 9.00% p.a. (for the year ended 31
Murc1l2021: 8,08% p.a. to 8,36% p,a.)

3 Lnons repayable on demand from a bank of~ Nil (A, at 31 M"rch 2021 <' 30 crore,) availed by a Subsidiary (Sholl Term Loan 3) are secured aguin,t e<tuitabl.
mnrtgage of Land beariug S. No. 333,334It, YiJl"ge l'anchali, "1'"1 & District Palghar, Maharashtra and hypothccalion of Stocks alld rcceivabl~, of the sub,idimy

4 Loan (Short Term Loans 4) availed by the Parent are unsecured loan repayable on dcmand from bank, shOlt term loan ti'nm others, intel' corporate deposits from
related parties and others are ranging from 5.25 % p.a to 9, 10% p.a. (for the year ended 31 March 2021: 0.65% p,a to 830% p.a,)

Lmlll (Sllbsidimy"Short Tenn Loal1$ 4) availed by Subsidiary are 5ecUl'ed by Lond (14,25 acres) and Building (both present and future) sitlLat~d at lJamlmuhi,
Hoskerehalli village, lJangnlor~.

o tnter Corporate De!""it, (lCD 1) carrying inte""t rate@6.65%availedbyholdingeompany Item related panics o[~ Nil crorcs (As at3l Mareh, 2021 <' SO
crores)

'7 A, per the shareholder agreem~nl made On14 January 2011, shareholders ofa Subsidim)' company (SoleD 2) should grant unsecured loans in the same propOltion
'" holding: of equity ill the compa11y in ord~rto finance projects in the MnJdiv",. The interest rate is 10,65% p.a. Above loans are repayable wilbin 12 m011th, from
the reporting dale.

8 Holding Company (Commercial Paper 1) ha, outstanding Commerciall'apers aggregating: face value of ~ 900 crorcs (net proceeds ~ 867.52 crorcs) [As >II 31
March 202L 585 crorcs (net proceeds <' 553.67 croresjt. The Commcrcial Papers cany interest rangil\g trom 4.40% p.a to 5.50% p.a (As erat March 2021
4,85% p" to 835% p.a.) & arc repayable within a period ranging from 60 days to 365 days from the date oreuorment

9 Snbsidiary Company (Commercial Paper 2) ha.' oUlstanding Commercial Paper~ aggregating face valuo of<' 100 crores [As al 31 March 2021: Nil crmes)

::;;::;::c.~

~ ~::_Ey: I. ",
<0 1"lhf:~,)i ''''''<'-0

Gen;ral 6 '/,""'jam: \
NUlI;"C 'A";,),

flesco 'll']~4,

I~""Q ',:',,';]l,
WC\I~'" b~i"\', d"llway.

Go":")" If."",,
M"rr,b;" 4~'J 11;;:1
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Notes forming part of the consolidated financial statements (Continued)
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(~in crorcsj

35 Details of'Long-term borrowings:

A,at

31 MIo,'oh,Ztln

A,al

3\ M.....oh, 21J21

S<cnred:

Deb,ulu,"" _ NM-C.",vorti!,I, Rodcom"hle I"r" fonl Mt, (i)l

(1) 5000 (As "t,1 MOleh 21121 : ,000), 5.75% (I'.Y 8.60 %)_ Dobentmes off 1,000,000 e.oh

(Dlle tor redemption on % fohu,"'y 2023 i.e. al tbe end oflllree ye." fror" the dote or i""o) (.. r.r nolo 12 (ii)(d)
b,low)

(2) 5000 (As at 31 M"oh 2021 : 5000), 9.10 % - Dobeomr., ort t ,000,000 .nol,

(Dne for redemption OL1 19 M"y 2023 i.e.at the .nd ofthre. y."" from lbe J"IO ofi'''r.)

(3) 2000 (As ,t 31 Mo"h 2021 ,201]{)),9.10 % _Daben(ur" off 1,000,OOOcach

(Du. for redemption on 19 May 2023 i.e.at tbe ond oflh"o yo"" rrom tho dnlo ofi""c)

(~) 'Nil (A. at 31 Moren 2021 . 21100),~.75 % - lJeoem",." oft 1,000,000 e.oh

(Du, for r,rl,rnjlt;on on 17 Doc<rnbcr 20ZI i.•. allho etOd of one Yell,six mototn' fron' O,e d'to of ;""0)

(5) Nil (As at 31 M,,,,h20Z1 3()l1ll), 9.00% _Debenture< on 1,000,000 e.eh

(Dele for redemption Oll25 )'Jurch 2012 .... 01Iho <mel of ou. ye., nino momh, from ~\C Jato of b'rlc)

(6) 1700 (."" aLl! M",~h 20Z1 : Nil), 7.15% - Debenture' off 1,000,000eacb

Lo""fl'omB"u"':

Deut«h, Bank

Vehiclo 1,0"''' fi'omHDFC BankLimited [relerfootnote (ii)l

Ceotral Bank Of Ind;a [..fol' fOOl "ole (ii) ml

Adily. Hirl. Fin,nco Ltd [reter tbot noto (iii) (0) I

'N;I (A, at 31 Morch Z021 : 1000), 8.75 % _Debenlure' of" 1,000,000 each

(DOl,fur rcdomplion ou 17 lJ.cemb,r· 2021 i.e." th, end ofor,.year six month, from the dnle ofi""e)

"Nil (As ,t JI M,r'oh 20Z1 : lUUO), 8,40% Debentur"" on 1,000,000 eacil
(Due tor redemption uL1 :10April, 2021)

1950 (As at J I I\Iaroh 2021 1950), 9.15% Deb.oture, oft 1,000,000 o.cb
(Due furredemption on23 S,plCrnber, 2022)

3,000 (A, at 31 March 7.021 ,Nil), 7.10 %D,j""tm"of R, 10,00,000 each
(Due for rorl,rnptiOll 0" 31 Mutoh, 21)25)

Ho"gkonB ",,<I Shanghai B,"ki"g Corpo"tion [ref" fool not<J (;,,)

Lon~_(.r'" Cl"'c<n( Lon~_le..m
m.turili.. of

long_ter'"
debt,

173.02

em,enl

m"tnl'ili.. of
long_te,''''

debt,

1,430.22 695.00 1,703.45 738.03
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35 Detailsof Long-term borrowings: (CuntiJllIcrlj

(i) Details of security provided in re.spect of the Secured Debentures of the Group'

Seeunty for Item Nos.1 to 5:
first Clmrgeon l<)~\fi~ and advances to subsidianes, Non-Current Investments, Interest accruedon LoaM with related parlies (excluding those charged in
favourof banks), present and future,

(ii) (a) Secured by first and exclusive chargeof the Vehicles acquired undersaid loans.

(b) Loan i., to be repaid in Equated Monthly Installments (EMI) between 5411lonths to 60 months, The rate ctimerest 9.46% p.a.

(e) Term Loan on- Nil (As at 3t March 2021 <' 50 nores): The term loall is dlle for repayment in 8 quarterly installments starting 31 October 2020 of"
6.25 erores each. The rate of interest is 9.10 % p.a

(d) Interest rate has been reset for N.CD ofRs 500 CrllfeS which is due for redemption on 06 Itebumry 2023 [10m 8,60% P'\ to 575% Pl\(w.c,r, 28 Mareil
2022)

(e) Interest rate has been reset for NC.D ofRs 195 croreSwhich i, due f(}f redemption on 23 Scptember,2022 from 9,35% pa to 7.20% pa (w,e.f 26 March
2022)

(l) Term Loan on Nil (A, al 31 March 2021 " 17.90 crores) Securedby first charge under multiple hanking arrangementby way of hypotheealion of enlire
currenl assets of the company both present and future. The interestrute i, 7,20% p.a Loan is to be repaid ill Equated MonthlyInstallments(EMI)by 31
July 2022,

(Hi) 7,15% _ 17()[J Debentures of" 1,000,000 eaeh are secured by Land (\4,25 acres) and Building (lw(h present and future) ~ituated at BanshWlkri,
Hoskerehalli village,Bangalorc.

(iv) Unsecured term loan of ~ Nil (A, at 31 March 2021 " 17802 crores) from bank by SubsidairyCompany ,the intefesrugreed for the IOHu is 6 months
L1t:lOR I- 2.75% p.a and the principal should be repaid in 4 instalments of USD 12,500,000 payable every 6 months, from the 42nd month nom the
dateof sanetion,
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Notes forming part of the consolidated financial statements (Continued)
ji".the ycw'endod 31 Mare/12M2

(~inerores)

36 For Disclosures mandated by Schedule HI of CumplIulcs Act, 2013, by way of additional mrormanon, refer below:

aJ A, al aod for the yeal'ended 31Mm·"h, 2U22

('(am. o[lh. ,,"Elly ~"
Jl M."h 2012

"" ",,"

Fu" th, y,"" ,od,d
31 Ma,,<ll101.1

Shnre io P"ofitf (loss)

Fo" the y"" ,"<1od
II M,,,,h 2012

Shn", i" O'h,,,
C."'p"h,n,i,', io,.m, f (I",,)

Fo, th, y""o"d,,1
J1 Mnrr111Ul1
S),.,,;" to'ol

C"m,,,'oI,,o,i,, in'"",,1 (Iu")

",'Yoo!
,0",olldo'«1

0'1,...,1.

","""0'
(~in ,"'0"")

1\<%,1
,~o"lid,t,d

1>t.G'or I."

,\mo"'" A,%olO'h"
(~IIl,.rOl"') Compl',h,m"""

i,,,.n,,

Amom'l
(tIn ,,,,m)

A,%or'o"l
<ornp.-.h,mi..

in,om,I{I"",)

.....'oon'

(~I" '''0'''')

13.64 186.(1{] US6

c.rs ,W 0.~4

(l.97) (40.55) 3,01

(:!AJ) (3J.15) VI

(21,76) (310.J1) 14.l.l

e.ea 1.07 (~,W)

(5.M) (70.98) 9.87

(1J.34) (181.95) 7,1,

O.U U~ om

(J.J8) (46.00) 4.71

~.89 U1.2r; ('.OB)

(0.00) (1i.05) c.en

(6,2S) (8.1.l-') lAO

0,18 \M1 a.u
(4,7.1) (M,43) 7,05

(1l.9') (1(>3.54) 1.2,94

100.1/(1 ],3(,).55 100,tlO

1l-"li4

(29,~j)

JUS

51.07

158.49

(85.5l)

(26.2S)

(468.91)

).95

(45.7,)

I,G'll.6$

(8,541 (3.44)

(7.55) 5,J6

(25.tl6) (6,tll)

(S1.S7) 106,l5

(355,64) WO,1Hl

111,88

(l.99)

(0.07)

(4.2S)

0,35

(4.56)

(5.21)

(109.48)

19,J3

(11,73)

(l52,39)

J.19 (9.>5)

28,97 (85.0~)

0,~5 (O,14)

J.M (10,15)

0.i8 (2~.07)

17.39 (5UIJ)

1~·ll) 0.35

n.ss (l$.US)

~,G1 (2,.44)

"00 (0,1i")

(16.79)

25.15

o.oG

3,64 (10.61)

1.44 (4,l1.)

9.S1 (lS,79)

5.31 (15.58)

Wl.S5 (l93,5J)

(184.15)

(),74)

(~.U7)

(US)

~,J5

(4,56)

(~,11)

(109.48)

19.JJ

(11.73)

(l93,5J)

(0,15)

(1-\4)

J.J3

(;3.7J)

65,99

62,16

,,2.16

".ro

61.85

(om)

(om)

(0.20)

(I.~J)

10.02)

10.07)

(0,(1$)

(0.031

(0,<)3)

(0.11)

(O,JJ)

(I.G6)

15,17

(16,76)

(B,n)

(J5.n)

(15M)

(IO.'IJ)

(26,01)

(51.03)

""

(i4.B4)

1~·14)

2.341,~42.73149.81

,,"ind 'TIdSol"" V,I", !lQlne, LLP

~"hM Ci')' ,-LP

0", Thl"S.locc Ln",,,)' Pruj"E' UP

In, Pm"'""r, P';\','o Lirn;I"-'

KQlk,to-Ono h,dton !'n,·,'o 1.im;",1

Sectoc In G,ro,·;d, no"',lop,,, Pr,,,,,I, Lirn;tc<1 (I\,.,n,rly
iO>O\;l1" L",,011Tree Land & D,,,dapm !',i"", urn;",o)

Sm",' V,iLL< fIoI"" (P"nl'l' I'IOj,CO) Pd..", Limited (w,oJ
21,5.1ml)
!'oomontHilltop I'd .."o Lirnit<d(",.c.f ~9,0r"zOl n

Tecitnopoli' Kllo"lcdfl< I',rk Limitod

Fo"I,"

Ap" lto,ity I'd..", Limit,d

WOIld·OllO n,,'c!opmOllt Comp,,"y 1'10,Litnit«l

World·Om, (Sri~l1"') !'rojcc~ 1'1" Li",;t<d
On, Coiombo Project(Priv~,) I.im;t<d

A,d'illPIO!",""" P,iv"" Limited

L'ndk,,' Build", P,'t. Ltd

Fo,,,,il" Sul"IJI.,)'

Ap" Ro.tlty p,i,"" LimiLcd

TOTAL

.) Adj""m'n" n,I,;,,~ ",,, or ,,,,-,oIIJ.,ion

TOTAL

!!l;lill!l.
T,', VJlluc 1T0rno,l.;",i~d

Con',-,!,I D<;',lop,,, &< L'''''iog Limil,d (J<"m,,~' k'll"'" "
Con«pl M"k"ing ,n,1 M ..,rt;ciJ.g Limit«l)
K,i"'y Re.IL)'P,;v," Lo";,,"

P,;",olmt I..r",'",ol"'" P,i,',,, U'rtiLod

p",,,,"., lJilbiJe P,i,'"" U",il,J

TIlDC M"",~,rn,o' S""i". Limi"d (!",m"~' kn'mt\ "
'I ane f,oilltj' M,nogomont Lituit'd)
S'"~, V,I,," TEo,"",(Boi,,,) l',iv," UO;""

liLT Ro'id''''r P,iv,te Limi~d

N""h Comblty Re,I E""" P,,,',,,, Limi"" (,~ik,d o[fwd
,5.0$,1.021)
Syn''lli",", Su"aimlllk!'mmd,d011

SmOL" V,lu, Hom" (~"'" rmj,c'J LLl' (".0.1 15.~nOn)

/'~_~:"::::C_""'"s-: &. Co ~<,~

''0,,:< .. < «~'(; I,:n'",,' -.....; ,-0
r;em"IIJ\\:"'9"d

i~,ut"~ 'N'~J,

Nee·,,~ cP,'1. \
flo"e c,':·; ,E, I

GW"J'v·".t'\11. .
I.IwlIb" ,o0 GG3

"" "'~.~.~,..::;:~
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36 For Discl(lsuresmmulMed by Schedule III (IfCompanies Act, 20B, by way ef addittllnal information, refer below:

a) A. atand for thcycarcndcd J1 Msrch,2021

N"m••rth.,ntitj' A"t
31 Mn"h aen

NOl""""

1'0,.'h' l"" ,no).d
31 M""ll ~~11

Sh,,,, i. Profit 1(loss)

hI" th' y"'1'o"d,d
31 M,«h20l1

Sh",~ ;" 011.,,.
C,rrrpr~h"Jls;", iuoomo I (I.,,)

1"01' lile)'"'' ,,,~,d
31 M.'"h sen

Sh."" in lotol
Co",pl',ll,n,;", ;",.rn,1 (1.,,)

A'%ol
'o""lid""]

"d""".

Amon"t
(~ i" ".",,)

A!%.r
","""Iio).,to"
~1',rilol'io",

Amount A,%ofOth"
(~1",1'0l") ('''''1''''1"",1""

in,.mo

Am."nt
« toL "or,,)

As 'I. oftot,l

'·"'I'''''I''"~"
;"<0"'01(1.,,)

...."."",
(f I" "0'-")

POI"'"

Iud;'"

'1'0" V<I1uo Hom" Limir,d

Conc,p' o.",lol"''' & Le"iug Li"'i"" (fo,meJ'ly k"owo "
Con"p' M"k<ting ,nd Ad,'orti,i"!, T.I"1i"J)
Krld.,yReallyI'd,,,, Limit«l

Prine"on Julr,"ru"L1m Prim" Liml'cd
I'romon,ffill,td, 1',1,,", Lim",d

'!'HDC Mml.1g,m,nt SOld,,, L,,,itcd (fonuorly knolVlL "

TllDC "",iii!)' M''''b",m,"t Umilo<i)
Sm," V,lu, Homo'(Boi"l') I'rh~" Limited

FlLT Rc,id,,~y l'ril"te Limi"d

Nonh Bornl,,)'Re,1E,"", I'dv," Lillli"d

s.,norsi"" Su",jll,bk Pmmdntio"

1"IoOOl\Oli' K"owkdg< l'nrk Liml'o"

POl'don

AI''' Ro,ILYI'rl"," Limitod
World·Ouo D,velopm,n, COillPLIIlI' Pte. Limio,d

World·OIl,(M,nk.) !'mj«ts 1',,_ Ltmi""

0", Colombo rmjo" (l'rj",,) Lblli"d

TOTAL

F."d~" S"h,i";m'y

At""' Ro.lLy p,;",t" Limited

Ar";,," '"d S"""I V'lue 11"",,, LLP

S"l,,, Cily LLP

0"" ]J",I'''lo", L"",'Y PTujM, LLP

ilL Promo!,,", ret"",, Limit,,"

Sm,,1V"Il" 11=", (New Projo,,) UP

K"Ik,u,_O"" "",It,," Privot. Lim;I,<I

Pnmumt HilltopPciy,1oLi",i~d

S"Io, 113 ",,,,'io), D",I,I"'" Pr~"lo Li",i"',1 (formerly
kJlown os Lemon Tree llUld& Develop,,, 1',;,,", Lim",o)

S",m' V,lnc IIomcs (1',,"YilI'roj'''1 h;"", Lillli"',l

Ardent l'1ol""Li" I'l'i,""" Umltcd

L'ndk"'L El";I~,,,PH_W

TOTAL

142.03 I,S52m 3',18 (2'UO)

14,80 271.04 19.01 (141.06)

0,23 2.54 U.ij3 (0.19)

(2.73) (29.RO) 1.06 (7,8~)

(0,36) (3,RR) 1.13 (SA7)

(13.73) (159,19) ~5.9 (49,>!)

om 0,72 nus (O,>!)

(l.S3) (41.90) l.66 (19.89)

(14.31) (156.4R) 21.87 (163.47)

'"
0.16 1,72 (0,00) o.m

(0.00) (~,Ol) 0,00 (MO)

(6.S1) (74,48) ?"O8 (15.55)

1.71 lS.71 (O.lO) 0.75

(J.6Jl) (40.20) U2 (15.!7)

(13.54) (147.96) 4,'4 (32.45)

---I~-
1,092," WO,~U (147,32)

(151,16) 353.02

(26m) (5,44)

'9.7U (0,6')

59.]] (0,O;l)

!3M3 (0.66)

(3U,94) 3,98

21.l5 ('7.00)

(19.Ql) (2.63)

GO,16 (2.01)

(369,21) (5'1.'14)

(20,59) (21.9U)

(21,06) (2.48)

(33,75) (17.44)

---759,74- (5Q6.1l)

'.64 0.70

6.02 OA4

0.41 0.03

0,04 0.00

(0.6') (0,05)

25.S5 '"41.19 1.98

(3'.67) (2,l17)

51.22 4.14

100.00 7,14

(1,'5)

0,65

MI

(0,'121

0.01

(0.14)

6m

39.4' (292,11)

1~.14 (141.fi2)

0.03 (0.19)

1,06 P,66)

1,14 (8.47)

6,6> (49,22)

om (n.22)

2.69 (19.'4)

22.09 (16J,47)

(0.00) 0.0\

0.00

U5 (13.68)

(0.50) 3,7.1

ass (18,74)

3.83 (28,31)

100M (740,08)

ssr.re

(4:19)

(0.69)

(O,OJ)

(0,91)

'"("1M)

(2.61)

(2.QJ)

(55.~5)

(l!,~Ll)

(l.47)

(1'1.53)

(5<)lIhl)



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)

lor theyear ended31 March 2022

(~ ill cl<lTes)

31 Assets pledged as Security

The carrying amount" "ffinancial and non-financial assets pledged as security fornon-current and current borrowings arc disclosed below:

Roror
Not.

M",
31 Mal'ch 2022

A,al
31 March2021

(AlC",,,nl

Financi.1 a",1>

F;r.'! charge

Trade ,ece;vobte,

Cosh and 'ash equivalents

)lonk b,'la"'''' 0111" Ill'" above

Loa'"
Otller "o,o,tol ,,,,t,
lien_fim"'d.1 "'SOl'

Fi,,! eh"ge

[nwnwi"

Tot"1 ,,,,,,enl a"el, pledg'd a, ,ecurily

,OJ t47.75 t6S.57

'oj 160.53 158.87

9{d) 0.10 0,01

9(e) 52.52 179,59

'In lOV.~a 78.l5

2,'173.58 3,163.33

3,235.06 3,745.53

(8) Non_,uTreul

Fiooooiol."ols

Yimoh"l'ge

[nvostm,nb

Loan,

O!hor Ii""o"i.l .",t,
Nou finond.1 a"el,

Property, plant aod equipment

Tolat non_enneut, a,,.ts pled~edn, ..,urity

Tol,,1 a.",I. pledged as ,",urill"
.~-------

5(a) 1,056,68 986.89

5(0) 1,596,01 i,65J.l4

5(e) 1.0~

032

2,M2,(,9 2,641.43

5,887,75 6,386.96

38 Expenditure on Corporate social responsibility

FOI'Ihe YOOI' Elldod
31 Mo,·c!,21122

For 'he Yo" Ended
J I M"ch 2021

Ammmi ...,qllirod to be 'POllt 0' 1'0"Sootio" 135or III, Aot

AmOlmlpnidl,penl durillg the yoar Oil:

(i) COll"rllldionlocqni"ition ofal\Y """t
(ii) On pmp"'"' olhcr tn.n (i) above 1.60 048

OA~1.60

Amounl )'ello be paid:

(i) Cml<lrudioniacqni"ilioll or any """t
(ii) On p"Tj)o,e, olher Ib"" (i) obove

'I'otol

L-- . ;::::::::~;::::::::~



Tata Housing Development Company

Notes forming part of the consolidated financial statements (Continued)
for Ihr. year ended31 March2022

(~in cwre~)

39 Interests iii other entities

(a) Subsidiaries

The grnup'~ slIb,idiuries at 31 March, 2022 am set out below. Unless otherwise slated, lheyhave share capital cOll,isling ,olel)' of equity shares that are held
directlyby the group The countryofincOlpOmliol1 or registratiol1 is also theirprincipalplaceof business.

O,."o..,h;1' ioter"t held hy tho
llOll_conlmJling inlor •• 1

.'!,me of entily

Cun,opl lJ'voiopors & Co,d"B Limi!cd

Tata Valu, Home' Limited

Ap,x Ho.lty l'rivot, I,in,iled

Krid.y Re,lty Private Limited

nmc Management S,,,,ic,, Limited (fo1'l1\erly ,no",o "'
lJmc Facility Managomont l,imit.<I)

Tedmopoli' Knowlc<lgoPark Limited

l'romontllill"i<lo Priv,le I,imitod

World-OJLe Dc"dopn"nt Company Pto. Limitod

Wnrld_One (Sri Lanka) Project' Pie. Limited

Oue Colombo l'",jocl (PrivalO) Limil"d

Smart Value Hom" (Boi'aT) Private Limited

m:r R"idency Private Limitod

North llomboy R,ollJ".te Privot. Limited

Synergizers SU'l:linablo Foundation

Prineoton Inf""Il'lICllll'O Pri""tc Limitod

Promont Hilltop Pri""t, Limitetl (w.e.f
09D6.2Q21)
SOlariVaille Hom" (Peonya projeot) Pr'ivate
Limited (w.e.f2t ,05.202t)

Pl"co or
bu,in,,,!

CUlmtryof
incorporotion

JLldia

1,,<li.

Maldiv"

hila

Jndio

Jnd;o

Indio

Singapore

S;ngovorc

Sri Lanko

Jndi.

Intlia

Illdia

lntlio

India

lnJin

Ow"o ..'h;p i"to..o't I,dd by tho
gtOlll'

31 Ma,"h 3J ~h ..oh
2022 2021

% %

ttlll '00

'"" W"
0; "'
'"" 1011

W" ton

'" sn
W" W"
lOt. W"
W" W"

'"" W"
W" W"
W" W"
W" 'CO
100 '00

W" W"

HlO c

'"" o

3J Ma,'oh
2021

%

J1I11o"<h
2020

%

I'd"dl,al
.di,'i~ics

Real o,Me & .Iliod acti"iti""

Reol .,tot. & allioll "otivitio'

ROlrl e,Mo & allied activitio,

Real e,tate & ,lIiod activiti",

Roal e,t,te& ,lIied "tivitj.,

Real "tate & ollie" ac~ivitie,

Reol "hllO & "llied ootivities

liwo,lment Company

Jove,tr"eot Comp""y

Rc,l o.Me & alh,d activiti"

Re"l emle & olhed octiviti"

](oolo,~",o& .1Iied aeliviti"

Reai emte & .lIie<!"ctivi~i"

Corporato Social R"pon,ibilily
o,tiv;b"
I,eol e,to!o & alliod activities

Real o,tate & allied activitie'

[h) Nou-centrotling interests (NeI)

Set out below is summarisedfinancial information for each subsidiary iIIathas non-controfttng interests Illal are m'lterial to the group, Thc amountsdisclo,ed
for eachsubsidiaryare beforeinter-company elimina1ions.

r-.---------.------------~-.--

6.15 6.2~

(85.14) (74.48)
--. (29.80) -_. (2607)

0,0,

(005)

•

(0,05)

(0.02)

31 MOFd'
2tl2J

•

0,115

(O.OS)

T.dm<>p"li' R"o"IO<Ig, P",·k
L;",ilo~

31.MOl'ch,m,
•

(0.05)-_.._--,--
(0.02)

31111aF<h
2021

76,OB

1'6.~S

(30,77)-----
6.2~

31 M'oreh,m,
7~74

167.U3

(91.30)

6.15

Cllrrent "'sels

Summ"r;,ed ~"l""ce ,I,eet

NeJ corronl n~«t,

Non-current "",t,

Non-onm"t liabilitie'

N~I non-,,,,·r,nt ""el,

NeJ n~..18

Curre,,! liob;litie'

A~<m"nlnled NCI

S,uno",,'i,ed ,Iatement of I',"om nnd Lo" Tooh""p"li. K"owlc,lg< I'ar~

Limilcd

Totnl Inoo",o

I'rof1~(Lo,,) for the yeor

Other "<ltOjlrchon,ivo iocomo

Tot"t <""'I,rch,,,,i•• I,,oo,,",·

ProIW(Lo,,) .!Iooat,d to NCr

Dividend' paid 10NCJ

• Il.not.. fil';urc, holow R, 50,000

Jll11rlroh JT Moreh
2022 2021

SAl 0.59

{8.53) (I '.5')

(2.13) L87

(10.66) (l36~)

(2.~9) ('.44)

31 Mnl'oh
2022

31 Mnroh
2021



Tata Housing Development Company

Notes forming part of the consolidated financial statements (Continued)
for theyear ended31 March2012

(~in cTores)

39 Interests in other entities (Continuetl)

(b) Non-controlling Interests (NeI) (Continued)

Technopoli,l(nowlodgoP"rk
Limilod

31 Mm'ch
2022

31 ~1"rch 31 MUl'ch
2022 2021

2.5~ 0.62

0.31 030

(LOS) (5.03)

1.86 (411)

Apex Uo.U)' Pei".IO LimilodSummarisod 0",1, flu'll"
r:---------~ -----------,

C"h flo,," fl'omopo,..,ling""li"itic,

Coshflo"" fl'Om investing activiti.,

c"h 110'"'" fmln fLllancing octivil,,",

No! in,m"cI (d.",• ..,e) ill ca,h nlHl<a,h
oq"ival.nl>

(c) Trnnsnctlons with Non_Controlling interest _No Transactions

(d) Interest. in ,Ioint Ventures

Set out below are Ihe joint ventnre of the Group as at 31 March, 2022 which, in the opinio" of the management are materi!)l to the Group.The entities listed
below have share capital consisting solely of equily share. which are held directly by the Group,The country of incorporation is also their principle pluce of
business and proportion of ownership inlerest is the same as the proportion of voting rights held,

Na,"" of ,nlily Place of
bu,ine,,;

cmmt'"y of
incorl'or"tien

% of ownel',hip
illtere,1

31 Mo,·,h ~o~~

R,'l"lion,lup Accounliug
m.thod

C.r'J'in~ "mullnt (" in nor«)

31 M""ch 31 Mor'h
2022 nut

Soolo' lIJGat""id" n""elop<rs Pl'ivol< Limit<d (formol'ly
Imown 'I' lomon Tl'ee Lond & n",'<lopor, PI'i.at< Limited)
l'rmnout IIill(op t'r;vnlo Limil<d (upl" 09.U6.2021)

Sn'arl Vulu" Home' (Pee")'" pl'Ojecl) hinte Limiled (nplo 2L!l5.2tln)

Koll"'I._one Excollonl'd•• lol,i,"ited IRorer note 15 (cll

III, l'rom"t"" P,iv"t< Limil<d [R<fel' n"te 15 (0)]

SOhD'City LLP

Arvin'l .nd Sn'"rl VnlLle Hom" LLP

S"mrl ValneHome, (New Pl'Oje<l) LI.I'

One Bong.lo'e 1."'"1')' Proj,ot' LLP

Arde"l 1',ope,'lie, Pri.ate Limited ( w.e.f.04.l2.201 7)

L"ndlml'l Builder' 1"'1. Ltd. ( w.e.f. 1~.07.2019)

ludi"

India

).di.

India

Judia

ludia

India

ludi.

India

l"d;.

lndi.

5100% Jo;nl Venture Equity

74,011% JO;L1tVentur, Eq"i(y

5100% Joint Ve"I"" E~llity

51.00% Joint Venture E~llity

,100% Joint VenL,m EllUity

,000% Joillt Vontur, EguilY

,n,no% Joint Venture Eg"ily

51.00% Joi"t V,nl,," Eguity

'1.011% Joint Venture Hg"il)'

,0.00% JOi"tV,"["" Equity

51.00% Joint V,nhm Eg"ity

Tot,,] equity oeoonnlcd In.e,hn,nt' (net)

(il Commitments and contingenlliabilities in respect of joinl ventures

-----------~---

COn"niU"Onl'

Cummi!","nt, (.ilore aftbe Group)

ContLuB'elliobilili'"

ConlingOllt liobiiitie' (,hare ofthe GrOllI')

Total mmmi!mellts ""'I ,onliagonlli"bilitie,

138)

n as

• fienates figures bdu,.. It. 50,000



Tata Housing Development Company

Notes forming par-t of the consolidated financial statements (Continued)
for the year ended 3/ March 2()22

(~in crows)

39 Interests in other entities (Continued)

(11) Interests in Joint Ventures (ColI/lilUed)

(ii) Sllllllll~rised financial information for joint ventnre.'!

The tables below provide summarised financial information for those joint ventures that are material10 the Group, Thc information disclosed reflects the
affiOlmto presented ill the financial slateillent, of the relevantjoint ventures and not the Parent's ~hare of those amounts, They have been amended tn reflect
adjustments made by the entity when using UIC equity method, including fair value adjustments made at the timc of acquisition and modifications for
differences in acemmtingpolicie~.

Summorised bolnnce ,heet Ar>'illdAndSm.rtValue HAm., S"'"t V"ln.HoDl.' (liew HL Promot,r.' Prival. Limil,d
m Proj«l) LLP

3t Mar,l, JI M,,'cb 31 Mord' 31 M.r.h 31 M.rd, 31 Mar,h
2022 2021 aaaz zozr lOU lOll

Curreut .."et. -
Cash & O..t, ,qui""t.nl' 0.12 0,15 - 0,01 4.44 5,14

Otner "",ts 127.66 12~.OO - 2;.97 172.93 19445

Tol"t .""."1'''01, 127.78 t2~.15 - 25.9~ 177.37 t99,59

Tul"t non_CUlTent "sset. 0.90 O.SO 0.67 O.J8
Curront ti.hilit;.,

Financi.lliobilitie., (ex.luding tmde payable,) z.6J n,w - icas 6n.34 0.65

Other Liobiliti", 0,42 2.79 - 0.26 6.59 75,83

1'"t.1 c"r"on! jj"bllill., 3.05 J,18 - tOM 74.9~ 76.43
-------------- - -----~

Non_,m·,'enllinhililie.

Fiu,uoialliabilitie, (excluding trad, p"y,hl",) - - - - l50.98 Z62,48

OthorLi"biliti., 0.01 - - - 0,46 0,38-
l'nlnl "O,Hurfon! 11.biliti.. 0,01 - - - 251.44 26H6

Nel ""clS 125,62 125,77 15.J7 (148,34) (139.37)

--
lIceo".;II.!lo" to ."rrytng a,no,,,,ts II-f"i"d 0,,01 S""fl Vol". Uomo. Sm.rt V"l". 1Iomo, (Now Tlr, rfomO(cf, l'ri,·.I. Limited

1.1,1' ProjocI)J.LI'

311l-larcb 31 ~f"rcb 31 Maroh 31 March 31 M.rch 31 M,f.h
lOU l621 ioza 2621 lOU 202\

Op,ni,,£ oot.",,, JZ~.77 t27,25 - 28,82 (139,36) (I47,1~)

l'ro[lt!(lm,) [or th, yo", (0.12) (1.37) - (B,n) (8.90) 7.6~

Ind AS 115impacl (oe.!of lax). - (0.1\)

C,pltol 10f",0<I!(withdrewn) dnring the yo"r - - 0,27

Other oOJUpreh.o"i"e iuoome - - - - (0,07) 0,14

Divid.",I, poid - - -
----------- --_. - '-"(i39JGjClo,ing nel "'.•el, 125.65 125.77 15,37 (148.33)

Grollp" ,hare in % 50% 50% 100-% ,1% 51% 5t%

Group', ,ha,. 62,82 52,~~ - 7,84 (1S.6~) (71.07)

Addition,t invcstmenl bytlwGroup - - - 13.41 - -
Goodwill - - - - -
Con'utidation min,;n,IIOL1' (28.04) (318) (9.S7) (987)

- -
C"rryi,,~ ,",n,"'! 34.78 59.70 - 21.2, (85.52) (&0.94)

-

S"",m"ri,.<1 sl.to",",,! ofprnflt "nd 1m, Arvi"d nud Sm.rt Vnl". 11011'.'
LI,P

Smr"t Valne Ho"",,(New
Projc<t) 1,L1'

31 Mard,
2021

121.77

AM

0,04

00,

1l,02

7.68

""
7.82

31 M"rcb
,~,

31!'l1"',b
l021

1.48

10,02

0.01

- /_ {( tl,IlS
(1312) //Z \' ._'C(~.~IIl,'i"/,-,- ----.,,,.,

Ii Q/ ""'0, --""11;0-'0-\

::::::::::::: J:!!:!!I1i (1:20 ;~'jIO;':":""j~.~~~:::I'~(1'l72) l'I"Cl"__", (8,7)
I~,",;o

r·h:o:;,"_',·
','1')11,,-,, !.\.,,, ..,

"";

j}i'lidon<l, reo,ived

31 M,,,-d\ 31 !'II"reh
lOn 2021

Tot.lln.om. U.43 IUS

Inl.'''''1 in,o"",

Depr.e;";o", o1\d amoni"alion 0.010 ""'Int.'''''1 ""PC"'O
In,om. 10K.xpon,cI(crodil) LIS

l't'o[lll(Lo",) for thoyo" (O.1l) (JJ7)

Othe<cnmpr,he",i"e i"comel(L<lssl (0.03)

TOI.i <O'"I"'"h.,,,I,·" Inco"'elll ,0") (IUS) (1m



'rata Housing Development Company

Notes forming part of the consolidated financial statements (Continued)
[or rheyear Mded 31 Man'h 2022

(<: ill crnrcs)

39 Interests in other entities (Continued)

(d) Interests iu Jojut Vent\lrc.~ (Colltinued)

(ii) SUl11l1Ja,{~ed financial iufo'·matiou for joint ventures (Co/ltillued)

The tables below provIde suml1mri~ed financial information for those joint ventures (hal are material to the grolll" The information disclosed reflects the
amounts presented in the financial statements Ilfthe relevant join! ventures and nllt the Parents shaw crtnosc amounts. They have been amended to reflect
udjustment:; made by the entity when using the equity method, including fair value adjustments made nl the time of acquisition alld modifications for
differences in accounting policies,

-- ~------- ._----------~

Sm,nn.,i..,t b.l."o. ,hoo( One Hangato« J,,,,"r)' Project' LLP K"tk"t"_Ono l';,"~lIo" l',i,."to 1,I",U"I Sodo,' 113 G"te>'id" Dovotop.... Priv"te
Limlted (formerly tmow" a.I••,""n
1,,0 Lnnd & lJ,vc("~e" Privnte

J.t",a.ct)

31 M,,'d' 2022 31 M" ..d02021 3t M"rtt,20n 31 ~ll"'oh 2021 :n Ma ..ch 2022 31 MJu'c!l 2021

Cmr.nt ",,01"

C.,b & o"h equivalent< 2,K7 0.16 '0.44 3.14 52.50 )),49

Other a,,,,, 63.14 49,07 428.15 J.57.33 635.76 1,196.59

'1'01,,1 o"'..e,,t "".1, 66,Ul 49,2J 438.59 JGO,47 688.26 t,210,0~

Tot.t non_o"..ro"t '''ot, 1110,68 t40.1G 10.32 6,17 35.76 J4.3.5

Current li'bilities

Fill.noi"lli.I,ilijj" (excillding trade payobl,,) 5.43 164,91 15g,t9 773.07 562,17

Othor Liabditie' 3,04 1.64 U9.1l 58.28 14S.06 m.8t

rot"t ,,,,,.,,1 tiablliti., 8,46 1.64 294.07 217,47 nU3 1·2!~
Non_cur"nt liabilili..

Finanoiolliabilities (excluding trade p"yobles) 181.90 164.76 553.66 663,71

O'het 1,iabiliti" 0,43 0.J5 1I.3t 1.56 25.15 1116.75

Tot"l nOl,_curre"t tiabilities 0.43 0,35 182.20 t66.32 S7~.~1 770,52

'(et asset.! 157.80 187.40 (27.36) (1715) (775.91) (560,07)

~ -- - -
Reoo"dti,li"n t" carrying "mnunl, One Hangalo..e Luxn ..y l'rojoot, LLP K<>ltmla_Oae Excelton Po-ivale Limited Sootor t 13 Gntc",ict. DeveJ0I1e'" Pri,nt.

Li"'il<d (formerty known", Lem.",
'1'.... t "nd & D,velopers P";"l.

Limited)

31 March 2022 31 Ma,,,h 2021 31 March2022 3t Ma ..ot, 2021 ar Moroh 2022 31 M" ..d,20Z!

Op.n;ng 1\.1."e" tS7.40 18"1.0S (17.15) (11.99) (560.07) (450.07)

Pmfit!(Lo,,) lor the y'"' (0.87) (190) (10.20) (518) (l7s.JO) (t09.97)

Capil.1 infu"dJ (withdrm'm) "nring the yeo, (30,29) 2.31

O!her oomproholl3tV<J iooom' (0.22) (0.12) (O.OJ) 0,02 (0,04) (0.03)

Dividend, p"id ~ ~

~-

ct",i"~ "" ""ot, tS6,U2 187.'10 (Z7.36) (17,1$) (73S.21) (560.07)

Oro",,', ,"oto in % 51% 5t% 51% 51% 51% 51%

Gmup's ,"are 79,57 9',.53 (13.95) (375) (376A9) (2&5.64)

AddiltOn.1i"".'tnlOtH by the Omll" 7~.n 92.85 ~ ~

Goodwill ~ ~ ~ ~ ~

COl\'olidation Eli",in.tion, ~ (12.32) (10,27) (92A2) (81,57)

Ca ....ying "mount 15M9 t88.43 (26.27) (19,02) (468.~1) (36920)

-
~

Sm,m"ri..d ,tateme"t of pmfit ond to," O".Uang"I",'e LUIlny Pmjo<t. LLl' KoU",ta-On. Excetl"" Privol' Limi',d S,dor 113 Gat""ida lI.v,t"p'rs Priv"te
Limitod (focon"ly known", Lemo"

·t..... l."nd & Devetoper, P..iv"!.
Limited)

31 M"rd, 2022 31 M"rch 2021 3t March 2022 31 M",·olo 20Zt 31 J'lI"rch 2022 31 Mo,·oh20Z1

rot"t hlOomo ~ ~ 0,03 0.01 264)6 4931

Inlere'! illoom, ~ ~ 0.03 0.5~ 0,52

D.proolnlioo nod ""otli,"I;OLl 0,41 ~ 0.07 lUI 0.12 0.19

Inlere,t e:<pen.e ~ 0.04 0.03 , ::-1~~.98.:. _'.>-. 40,54

Inoomo loxexpe",eJ(o"edit) (0,66) ~ (J.40) (236) ~~X:"- <Jl,Ot,:·u. ""~ 0.01
Pmfit!(Lo,,) fur the y,ar (0,87) (1.9l1) (10.20) (5.18) 0;:) 'l'I7iiJo}"''"- (:" 0997)

,,, c,M ">J~;tnl'(tHM)"9'J:~OJ)Otho. ouropr.hen,tv. inoo""/(I.o") (O,U) (012) (0.U1) ooa
" 0',

Tol,,1 comprehe",i,'e i"comeJ(LIlIl') (1.119) (2.02) (lO.21) ('In ~HUUll(l"t~ tu 0)

Dividend. ree,ived ~ ~ ~ Wowr:,r<."r·""',~h'·"1,., ""-{

\':::""~""'l



Tata I-lousing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
lor the year efukd 31 March 2022

('I: in CI'(lres)

39 Interests iii uthcr entities (Continued)

(d) Interest' in Joiut Ventures (Cotllilllwl)

(ii) Summarised Ilnnnclal information for jetnr venrures (Colllillued)

Th" I"bles below provide summarised t'naneial infOl'mation I'm tho3e joint venlures thal arc material to the gl'(lUp, The inflll'malion di'dosed reflects the amounts

pl'esented in lhc financial statements of the relevant joint venlures "nd not Purenl's share ormosc amounls. They hnve been nmended to reflect adjuslments made

by the entity when using the equity method, including fuir value adjustment3 mnde at the time of aequi'ition and modifications for differences in accounting

policies,

~

s,,,,,,,, • .-I,,d b.lIIn,. ,h." P,,,m"nt Hmro~ P..h'ot. s",... , V.I", Hom.. (P.en)"o 'Amdh.rt JI"ihl.I"P,'t. Ltd Soho" City LI,P
Lhult'd Pt"jeol) Pdv't.' ,;",,,,,1

31M'I',h 31 Mal'eh 31 M",~.1, 31 M"rd, 3IM.rd, 3ll1'llOrd, 31 Me,d, 3IM""d,
2~22 2021 2022 2021 2~n 2021 2022 2021

Cu,..,n'""ets

Cosh & es,h e'lui".I",," - 4.90 - 1,65 2U6 1:;,29 1.19 1.£1

Other '."01.' - 239,90 - 2~9.0t 742.32 533.66 ISMS isaaa
Tot"l ,urrent .,,,1< - 244,80 - 290.66 766.1~ SS3,95 1~t.64 t89,53

TO!>11 "..,_'u"I""I .... 'I' - 7.90 2,56 3.19 1.85 3.00 3.01

COUT,nt tllibililio, -
rin'ncinlliebltiLies (e,c1udingtrod, pay,bles) 12.06 229.95 102.96 38.63 - -
Otl."" Liabilities 32.7B - B9"tO 4.82 77.93 51.67 16,07

'J'u,ol 'nm"lll"hilities - t5H4 - 319,J5 106.87 116,56 51.G7 ,6,07

Na"·'lll"",ll;"bilili..

Fino"ci.t liabilities(eKdudingIt,de POl",bl,,) - - O.JS 3M.OS 267.08

Other Li,bilitio' - 0.26 - 3,49 356,03 235.65

To,.1 """·m1·...01li.biliti" - 0.26 H7 742,07 502,73 - -
1'1,' """ - 97.60 (30.00) (79.57) (6349) U2.97 13647

.-
R.,ondli,~"" la '""yi"g ""'0""" I'l'omanl IUltlol' Priv.l. Sm",1V"tu.lTa"'"" (Peo"y. L"ndltn'l BuUdo,.,1'".Lid Sohn" Cl'y LLI'

Limi'e<J Proj,e') ....1""1. LImited

31 Mm',n 31 Moreh 31 M.reb 31 M"reh ;It 1I'brcn 31 M"",h 31 Mar,n 31 M"n,h
2022 2021 2022 202t 2022 2021 2022 2021

Openingnet .""ts 100.69 12,94 (06.84) (22.37) 136.4'1 118.97

Profit for thoyM - (3.09) (4295) (36,51) (342U) (~.S6) (006)

J"d AS 115 imp"", (net ofbK) - - (O.IU) (0.27) -
l:npibt infu,«t I (wititdT.wn) d"tiltB 'ho Y"" - - 0.54 (244)

O'hor ,um~l~hon,;"e in,"m, - - (O.t~) (0.27)

Di"i<lood'I"id

C1o'h'~ ,,,' .".1> 97.60 - (JU.Ol) (93,45) (56M) 128.45 -\36A7

Group', ,h,,,, i" % 100% 74% IUO% :;1% 51% :;t% 50% lU%

Group', ,h"" - 7D2 (l5Jl) (~7,66) (2~99) 64,23 @24

Additiunall"ve,""ont bythe Gro"p - -
(]o"dwilt - (4.86)

C"moli,j,~on Iihmi"nliom (1196) - (:;28) (8.32) 0.10 (10.79) (913)

C.rl'yi"g ""'0"'" 60.26 - (20,59) (5S.W) (33.75) 53.4~ 59.11

Sn....'''.'1<.d "01."",,1 "f pl'ofil ""d I.., Promo"t Hilllop Pri••t, S"" .., V.h,.Uom" (P.eny" L."dl,arl lI"ilol", Pvt. LId Sohn" Cil}'LLP
J.imit<·<1 I'r"j'et) P"wato Lim;l.d

3IM"rd, 31:'\hr<1l 3IMa,~h 31 M"rcll 31 M'l'ell 31 M'I',1l 31 M'l'oll 31 M,r,ll

zon ,~, 2022 2021 2022 sen 2022 HZI

Tot.II""o,", 80.00 . 3152 1.45 0.23 -
'"lorNi"'ali,o - US - 0,56 0.0& 0,01 -
De~ro<iatioo ,no!,motti,",i"" '.M - 0.03 0,13 0.15 - 0,00

tntere,l expon" - t t.76 - 10.96 1.53 0.94 7.87 O.OU

tnconto t,x "I'en,el('ledit) - (1.10) - - 6,S2 - -
Pmnli(Lo") for ~10 y""r - (309) . (0295) (36.51) (14.20) (~.56) (0,06)

Otllor oompreholl,ivo incomol(\'o») - - (0.10) (0,27)

Tot"l ,o"'~l·.h.,"iYe l",""tel(I.",,) - (1.09) (4291) (36.61) (1<IAJ1';

"
.Jh ) .>,. (0.06)

Pivi,lo",H ""ived - - .til 1;. ~ - ----..... / l.)\\'0/ '~~,'O-
-

-.""'iil~Note on 'ignificant restriclions: 'j'h~ joilll venture ~ntiti~s cannot distribute theil' profit, by way uf dividends untilthey obtai

partners. 'I,'",,·,· ;'1""·· "''1I'WiY,
t,nq,;,).\!fl.,t,. .

M'.t"8" '1~OO~

'-"--
*_.---'..



Tata Housing Development Company Limited

Notes forming part of the consolidated flnancial statements (Continued)
for the year ended 3f March 2022

39 interests in other entitles (Col/til/ued)

(d) Intercsts in .Ioint Venlure., (Conlinued)

(ii) Summa,.iscli financial information 1'0,. joint veutul'"" ((oil/limed)

The tuhle, below provide summutised llmmcio! information far those joint ventnres that arc materia! to the gronp. The information disc!o'c<! rellect, the
amounts presented in the financial statements of the relevant joint ventures and not Parent's share of these amounts, 'rh~'Y have been amended to reflect
adjustments made by the entity when using the equity method, including fair value adjustments made at the time of acquisition and modifications for
differences in accotlnting policies.

S"mmmi"d b.l"ne" .hOCl ,l..Tden!P"operli", PnvOl' 1,;m;I'~

lIM....h1on 31 M....h 2021

ClITI"nt,,;,sets

C,~h & ",'h oq"iv.I"'LI; 143.15 114.72

Other'mts 991A7 a2&.J'1

Tol,l eu.... "l ",..,,!> I,U4.n 94H6
-------

To'.' """_,",,",,, ""'els 19.41 H~

C"rr,nllia1>ili,i.,

FiIl,m,ial;i,bilili.., (oxolu<lil\S lrado p'l"lbl"j 45.Ul 200,%

Olh", Li.bi!iti., 700.70 545.71

Totol current liabilities 745.71 746,67

No"-,u"'Onlll"bllitl,,,

Fil"ll,i,ll~bi];t;"(oxd,"H"~ l"do pay,bl",) l14.55 201.02

Olh"'Li'biliti'" 0.14 s.n
Total "o,,·,mTeIllliobilili.. >14.69 204.»

No! ",,,10 9J.7;\ (41l4)

-
ReconciH,,;un 1. ,.n)'ing ",""",,'" Anl."l Pro"."l;" P.-i""" U",i,cd

II ~h,,'.1, 2022 n Mo",10zuat

Opeo,inf'le' "',", (130.59) (l22Jl)

Profil for th, y'" 97.88 (Ufr)

Iud liS III oUIMet (oet of tax)

Oth,,, 'oml'l"ho"i"" I"wmo (O.ll) O,OJ

lJivide",i, ~airl -
-_._-------

(~"'i"~ "",.,,,,, p2.B4) (llO,59)

GrOllp', ~"'" irl % JU% .1tl%

Gro"il" ,h,,, (9.85) (>9.13)

P,;r ",,1", ,fiuveslm,nt on lhe dOl" of <liversi@"fiJlV<lSlmCl111","I"luiar)' lUi JI.91

Con",li'''I''" Eli,",,,"i,,,,, (18.11) (H79)

Currying 'mo""l J.95 -(2T06)
-

Sl1mm",j,,~ .l,t"m'nj 0' p"fil ""~ I." Md."l P"'l'.'lk.. Pd"",,, I1",Uod

31 M'''oh ~OU II ~h,,·,~ 2021

Tu",II"«",,,, m.91 '"
In'eresl Incomo l.2)

nop,.,:"i.'i'" "n" ","">1;"1;0" 0.05 0.05

j""res' "'1"""" U.44 0,lJ

To""",OI.' ••pOl,w(crodtrJ

l'rofi,!(Lo,,) for the YO"'

Otl",' oOnll'",h,,,.,lvo;0'01\>0/(1..0,")

Tol.l enmpreh.n,;v< 'neo","'(I,n,,)

(13.54)

97.~~

(o.n)

97.75

(001)

(SJOj

O.UJ

(827)

Note 011 significant restrictions: Thejoint venture entil;", cannol distribulC Iheir profits by way ofdivi~ends until they obtain consent fmm their joint venture
partners.



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Oil/till/led)
for Ilw Y"""elided .11 Mnrc'h 2011

(~in ororo,)

40 Loans and Investments unrlerSection186orme Act

Tile dot"i]' oflo"TIO, guarantee, RIld invc,hnonl' ""der Soclion 1&6 oflhe Act read wilh tI,. Comp,,,ie. (Meeting, of Boerd anclit, Power,) fulie" 20 l~

are as folio"",

11., O,I.U< ofinve,tm.n(, ",.de hy the Grolll' II.< on 31 Ma",h 2022 (indllding inveslment, mode in lhe 1'1'<"';011' yom')

Inve,tment in equily ,hn,'"

1'I"",0(Un,-,,,lIIy

Ard<,.Prope.ttl" P,h'o~ U'~LoU

~rut"()" IfiU"phh''', Llruitedl,e(bt,~" 2)

S,"'''' '11 G"",",io. """~"P''' pel.."" Umitod

~man Va[,,, Homo, tP,,,~·, ~'oj"t) """,'" Limitodlrer",wle l)

L,ndkart E"ld", p,'t. '-'0

HL p,",,,,,~ Pri""" '.i'"100

""'alMa«ILl~ll

40.00

MI

A,",

"M,,,' ""

A,,,
1I "",,, ""

A.",
llM""hl~21

0.0.'

Invest",ent in Olh" Non_c,menl investment,

NIlO" ,fth"uH!>

Om H""~",,, 1."",,>;. P"\ioc" ".P

A",r,," "", S''''~ V,lt" Ifo,"" T.T ,P

S'l'(l,tV,I,,, Ho"~,N,\V p,*,tT,1.P(ccf,"''''')
S,lma C'i\V 1.Lr

A.,,, n",jul "co l"" """ ~~,,,h :W22 J1 ~f",,, 20:,1

15'.40 t",,,) '"",il
J"'" t'''",) 59,7'

",l5

".DO P·OoI) j9.J~

2-".33 (6l.") .m""

A,,,t
JI ~h"h lO"

IInri"" ,0<.""AI"t
'tM",~'""F·'''''"''~y

~~roP<lU"Pt;"'~Ll""oU _

(ii) In"..I",ent in M"I"al Fu"d ""it,

A,,,,
JI ~h"hl"l'

,.~,

,,,,,'
3'M,'«"""l'

OM ~.l4

n, Oelni15ononn, give" by the Coml'anr are n, foIlo,,'"

N,,,,, of ttleMtH, (,tf,,' ""te 1) a,,,.rl1lt''''''(~''') "" '.om, '~'," ,I,,,i"g tl" I~,," ,'.~m<t,,1 <turiug A,,,t
31 M.«h2~l2 ,.,,,, 'h""", " ""'"'~ 2021

-It",","1F,m~ eci""t,L;,oilt>l 11.0f)o/. I-I.1l 14.22

P"""" Hm"~Pm"'"Li";~d{"f,,'~le') ll.or)o/. 17."'

,_, '" G,U",;", O,y,I01"" Pri""" Li,",'" ;8.0U% 4JJ,I, 59.79 m,,"' 5(>O,~'

Ar<k" PropeLti" ~"\'''~ Li,,",oo IO,m,... "'..' lO.~j

KoILl"-o"" Ex"oIl<>' PI""~ LilLllled t2.0(l% ,"," 9.'7 i8,1G

SlImLV.l" t~,,,, IPoe,~,Proj"L}PII..", Li,,""" ue», 148.71
(Icl<JOO"J.)

HI.P,o,,,',,,, eo,,," T.i,"'" ".00% "0." '.lS 17N ',",,"

I,'"",rt Bun,,,,, PI"" I,to '%·15'4 G."
"" IS '''2,' ,",Gl

7...27 26'." ",." 1,"","

Not. I:

Purpo,e ofuhlizahort of 101m given 10 tho "ntilie, - Gon,,"lllUttlO'. loon

Loan ropuym<nt t'7m, " RcpuY<lbie on do",",,<i

Not. 2,

DllI'ingtile Ye,,, company had ,cqLLired tile dd;tiomu ,hare" of the co,,"p"ny "",llho"c eomp,my h,d bocome the wholly owned .,ub,ido;ry



lopmcntCompanyLimited

Note, fonning purt of the co".olid"tcd finan<i,,].tntement, (ColI/i,"WlO
",,1'".'1 Marcl' 2022

",1) 0" , IMay2(121, T,', V,I" II"",,, Lin,h,rl. Sub,;,I,,, Comp,ny "fLh, Gro"I' "qo;",<1"lOmonoI19%'h'''' ,"piM ofSrn,,, Vol", Ho,"os(r",ny, 1'"*") rIiI', ..
LI1l,ILed 11" "'''IL, iL I", b",m. ,,1LOUy owned,,,1I,id;~1 ,omp"",' ofP,,,,,,! om, em"p

Co",W'mHo"

Pa"'k,,lu', Sm,.., V"Io" Home'
(\',,,,)', P"oj«')
r,;"." L;,"LE"I

eo"'idem';OOLp'iLl",C,,1L
._~

In<"III"
P,,,,;,,,I,,,,, Srn""V,I", II"m,,\

(p«<!j" PtO;''')
fl';""" Llml"d

---.am~

, V,,,,, ol,("n';;;,d ""ct, "'1,,1,,01, Prop"L,' plO'" ~od ,qll;~m,"', D.Ol

Ott", ""o-,m«'" """,.

" (h~o"" TO' ",," & Dof"," To,) Bl

'"
CLL""",I",,,'
·C"h "," 'O" "Lul"ill,," 1.65
_'J"d,,,,,,,i",bl,, '.'J~

.I<""n,,,,k, n.uc
·O,h",mTQJ"""" IH,

Tol.1 V"", "fi<l,,,,;r,,d A".. , ",q";',,1 (,,) "'.'4

" VOU'" orLI,bmU" '''''00,,1, Como'Li,bWUos
_P"",;,io"" UZ
_'r>"op,)',bk, 60.'15

·O,h"""",,,,I;,l>ili,;,, 18.87

.0Lhol'fl",,,,j,lli,bHiLio.! 7.92

·""f,,,,"T,,,, JO.S<>

·h~""" Till< U,bll;Li" '";; N,ID_CJ,rn-n' Li"I0;(;,;"
.Borrowi,,, ll'l.6i.

-It",I"'y,bl" l.l3

.0Ll"" 1l",nc11Ili'l>iliLio' 0,)8

_TJOd'I"L)"bl" 0.16

rot" ",10.. 011;'011;0" ",'''med (bl 33M2

, NdA"",(,·bj 1.62

M<"Lu',me,,' orrnl' l'oU""
'rho ""I<,,'ioo"'~' ig',", ",,,<If,,, m·,,,."" 'hof,;, ",1,08 ofm.,ori,1 ""... q';",1 ,n<lIi,bW,j so '" f II, , , ,.,"'" ""n", 0 ""

A,,,t, ,"",i(I,,·,d v"h"H" M, hod Il,,,,,,,·,,,
PlOP""'. PliLl"""~ Equlp",eo" ,"PPE') D,""V,I", Comp'''l' cl"'" noL b,," ,n,' ,i""w,," m"~~

1'1'h,TILe"ro,., tI" "" ~,ok ,·,10"ofL],' PPE "'
'n) I., M.relo, 1<>",~"'~ lJ<;C" ,,,,,,;d,cul " b,
n"PPE

~. h"o""M"ho<l h"'"",,,- "rCO"""n,' .;;;:;;th, K<)' '0 'ho1>,,,;0'"
(Un"" II.. I",',"" M""od. 'h, ,·,I'''io'' i' "0 ';i"ilkom ""'wLL of b,,,I,~,, ,·,1" i,
b""l 0" ,-,pe""l ~1SI, fill", from "k ° ""it,,,,~~ '" ",I,,, oJ' ,lie ,,,,eo,,,,)'. Tb",r","
"," " re<l"",o oy 'n, 'oo' ;noln'led fo, ,ho """ ""'0 h"," mill'" by "';,,~ ,,,,om'l
~m'iin, ,",h ,,,,,,, """ "k,hl, ""dLH""). ;l<Lhao.

N,LW"king CoviLiLl "'ho, Lbt",lm<n'ill)' (I., D'bL"'/U'd Do"kV~---------
A, !>" o,"",~n<n', 'h, """nt n",l" l"k:,~1

OLIL""'j"",,,,,.,,finol>iliEle.s) 'h' (',N"". "ediLu," 'nd o,h'r ,,,,,,,,,L ",,,,,I
1;."11;,;,,, w,,,I<I ,ppm,;",'" 'ho book ",1",
II,,,,", Lh, "mo I", b",n "",,;,,"', " 000"
\',I,~,", ,L L1" V,looLio" 0.", i.,. )1 M,,,,h
2D2'

rrQj"" RillW\\;"g, RookV,I",
~--~-_.._.-

A, !>" m""~~""L' [I" f,j, ",,!no 'f "'" I~~I

-- wool<l ,ppro"",," 'bo book Y,l., " OlL 31

Go"lwlll
Gooowill"i,;, Mm ,h,,, ,,11'iol1 I",b'''' ''''o,,'~'"'' f,llow, t;",mH')

S",,,tY.,IL,,Uomo<
(P,<ny" Pro)<")

"'--- PtI,n".Lim;I"1
CO",,",,",;,,, " J<[.9"

N"As"" "LI"n"'''"' I'it voloJ, "Lh'""1",[;,, ,", c 1.62

~~ -_._--_.._..,-,_. - :U.l~.



lnpment Company Limited

Not.. t'OI-millg purt"ftho con"did"ted tinund"l.t"tement, (Contillued)
mli<d ~J March ~'J;I?

1) On ~ J",~ 2()21, P"""" Comp,"",o[[he Oro,," "'"ui«d ooJiti"",126%,I,," "pi"l of rI"""'LlllillLop P,il',,, LtiLti'ed. As it ",suH.it I", b,~~" "hull)' O\\,j~"
'U",i<ljory ""'""illy orr.,,,n' o!1llc GLW1>

in,"'"
?rol1lOnt IIlIIt.P
",·i,·,t, Limited

.t,!?M

.. io"o1'''
?artl""l,"', ?romont unu.I'

rli,'''" Limited

Amount

• V.ln, ofld,uWltd ",," "qull',a
; hnp"Ly ,plmll ",," "'lni~n"n~ 0.06
n [[ncom, T" ""," & Dtfmd T,,) &.01
Iii Clln,,"! A"",

_C"lL"0 ,,,It "luh',I~L" 4,00
_T",", ,,,,,i,,,,"k, 0.30
_J""~llon" ,83.30
_O,h"",,,,,,",,,,,,, 4.59

Tol,ll'.,,, of;,lentlfo"l Am!> "'I"i""l (,j -/(ILlU

" V.I",orLbblliti" ",,,,,,,,1
; CUm"'l.i,hi'i!i"

_I'",i,i,n, 9.71
_Tri«kp"J,olos ,3,47

_O,h" ~"""Lt li,!>ilitre, "'1,
-OOt" lliwnd.llli<lllUtk. ),10

_Dor""",']'" J7.JO
.,,,,,,,,., 'r" li,l>ilitk, DO

u NYU.ell"!,"t I.l'bl@q
_n""O\,~, (",OJ

_T,iLlIep",~I"

-O,bfim""i,lliobili,i"

.,.""" "1<1" or li"~ili'i,, ",,",n,d {h) 196.12

, N,tA",!>(..bJ lG5.UU

M""n"'"'"' off"i, .,'''~,
11" ",III"io. t",I'niqu" ",,,I fOT '''~1SUd1Og t~, Illirvol"" Dr"""i,l """ '''l"i"d <md ~,bili,i" R'fSUmcd ,"""' .. tollo,,",

Am" <on,l<lm, V"lu,H." M,,~"d n,m,,'.,
Pm~,"y, Plont'" [quipm~"("PP[") Roo. Vnlu< C""'P'U<Y ""'" ,,,,, h.,,~ "," ,i!,Lilk"L m,'"i,1

PPE, l1~"l'or<, tb, llot book",III' Qf'~" PPE"
010 3 '51 M"d" "l2l. 1"," ",," oo",i""" '" b,
thorPE

In""",,,}' 1"00"" ~,ethOO "'''l\lOt, of C"op,,,y "" LI~ key to LIl, tusi.~ ..
(Ull<kc Lho I"",,,,, M""o'. 'h< ",,,-,.Ii,,' i, '"" 'ig"in".t mnou", oj' "u,;""" """' j,
,,,ed 0" ,"pOC"'""",1, flo\\' f<om ,,'" or ,,,,;"u,.blo to ,',h" oft" ;or,nt"~·, '11<o"ro",.
",," " ",ucd i>y [ito ,os, mcurte<1 ror ,ILe ",no 1.w. bee" ,'nlned by USit'll """""
bro.,i,," ""h """ '"to "k,blo condition), Method,

)\et WmkingC";,,I oLb Lfum J''''''LOl)' (L,., 1>01"",,,,,,,, BookV.,I", As pOl,n~"'~"n""', LIl, ,",",nO ,""kel pn",ur
oLll"H'""''''",,''lli,bili'~,) '110 debtors, ",dooJ< ~td ""-"L' ,,,n"Ll' '"','''

li,i>ilit~, would 'Pl""i,,," ,ho boo, ,~I""

II"", Ib, """ h", t"" "",i,,,"" ot hook
vol,,,,,, 1<' U~ 1""-',1tion 1M,. i.'. 31 11_
'Ol.l.

PlOjOC' B",ro\\'",~, Doo,V,I,,, A, 1''' m""g<m~1t, ,h, roi, ,.lno or ,I~ 10'"
"ouW 'pp",irn," ,1>c ""ok vo1<" " "" l'
M"",1,2(121

C,ptt,i Rm"",
0, i"l Re""" ",i,ilL frem 'i.e.1C ,i,m"" I", 'OC" «CO"

Co",i",,,ti,,,,
Not A,,,,, "k", 0"'" r", '~h>o on~" ",1<",l<rn d,,,
,;. h,,' R«""

~i""'Oj~'

Pro"",,' milt.
199.S<l
20J.Gi

'"



lopment CompanyLimited

Notes forming parl of lhc cOllSoU,!aled fltlllIlclal.l.telOe"l, (Conrlmred)
,"",,131 Mo"l, 2012

') On 15Sop"",b~' ,021. T,m Vn1",Hon,,, J,imi"d. Su""i~i,,)'Com",", fi<quitoo ,"'it, ~'"" ",pi,,1 of SIn,n V,h" H,"n~, (N,,, ""1;''') [.!,P. A, OJ",,,I[, ;, b"
",,,,m, "hollyown," "",idi,t)' "m~"yof.,,,,, 01<I", O"",~,

ISm,l" V:<I"IIom"
I{N,,, ",.0)"") LLI'

CO",i"",,;"" idi" ",h (f,I~

{in,
ra,.ti"~,,., ~m,rtV"'l\,lI"n",

(.~<". "'oJ"t) LLP

Amou,,'

., Vol" of Id,,,'I!I'd "",," acqulre<l, p",p"ty , ~bn' ,nd '"ul!"".,,',
ii I' ..,om, T" ",,,t, S. n,f«,d Tn')
Iii '""'wi A"s!' ·

-C"h OLld ,,,h C<]Lli,~'on" ·
_Tro,I,,""'i",",l" ·
·hmntmi" ·
-0,h",,,,,,,,,,,,,,, G.3"

Tot" V.,,,, "Iiol,ntm,d "-,,s1l ",~uiml (n) ", V"h" of Linl>IU, I" ""'L1m",1, (:m""'" Li'1l11i'k'
:!'Tn", ]Joy""l", ,",II

_OLher COLT,," li.'ili,i""
u Non_CumlJ! [1,bWtl"
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Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
for the year ended 31 March 2022

(~in crores)

42 INO AS 116 DiscloSIII'C:

Ministryof CorporateAffnirs("MCA") lhroughCompanies(indian AccountingS\undaIUS) AmcndmentRuk~, 20I9 and Companies(IndianAccounting
Stmdards) Second AmendmentRules, has notifiedlnd AS 116Leases whichreplaces the existing Icnsc stalldurd,IDd AS 17lenses,and other mtcrprctaliona.
loti AS I 16"ell< out the principles for the recognition, nleasuremellt, presentation and di,c1osureof leases for both less"e~ "nd lessors. It intmducesnsingle,
on-balancesheet leaseacccunUng model lur lessees,

All of the Companylea'es at I Apl'il2019 were either cancellable01'short lcrm orhud a remaining pcriodof Ie" than one year from lhat date, Accordingly,

the transition to Ind AS I IGdid not have unyimpacton the t\nanci~l statements cftlle Companyas at thatdate

Campany ps a Lesser:
The Compauyhas no assets that arc given Ollt on lea,~ ,md henc~ has Illl there is no impact in the cUl'rent financialyear.

Companv as a Lessee:

Short·j,nn I,,,,e<X]>"JlSe

Low v>ll"c hIe O'P''''"
To!>,'10.,0 ",pon",

31 MartI>, 20U

JJ?

J.J7 3.U

[~" Ih.n
1 yom'

ll<tm<n J """ 2
j ..a",

2,,""5j"'" Ovo,5 rem Weightod ",OJ"go
offo'Ih" ;"I..~,t

""0%

1.84 2.00 4,18 lit 7.34%

---~ 0.8t l.JJ 0,1£ 7.34%
2,80 2.81 ~.SJ S.lS

0,'1 0.59 a.rs Uj 825%

M9 CAS i.ou U.ll B,25%

I,~~
---------uJ4

l,ll 1,t6
------------ -Tol.t -=====fi'::-==

--------~-

311\1...",2022

!&a,oti.billd",

R,p.ym'Lltoft.",. ti.biliti"

Ill"'''>! "" 10",0 H,bit"jos
TOl"'
311\1...,102021

Lea'" ti.billl;o,
Rop'y",,"t oflo"'" ti,bitil;o,

lotere>t on loa." liabiliti",

43 Other Statutory information

(i)
The Groupand its Joint Venluresdoes notll"ve "ny BemlIlu pl\lperty, whel'e any proceeding h", been initiated 01' pending against the Companyfor holding
any Benarui properly,

(ii) The Gwup and Its JolntVentures docs not have >Iny IrOOL<3ctio", with strllckoffcOlllp~nies,

(iii) The Group mid its Joint'Vcnll1l'e~ dces not have my choo-ge, or ""ti,taction which j~ yet to be registeredwith ROC beyond the statutory period,

(iv) The GI'OU]1 and its Joint'Vcnture, h", not traded01' invested in Cl)'Ptocnneney or Virtual Currency during the t1nanei~1 year.

(v) Thc Group and its Joint· Velltlll'CS h", "'ed the bOlTowings from banks~nd financial ins(ilulionsfor the specific puroposc forwllich it was taken.

(vi) Thc Group "nd its Joint Ventures hase not advancerl or louned 0]' Invested funds to ""Y othel' personts)Of cntity(ics), induding Ibl'eign entities
(Interrnedlarics)with the understanding n~11 thcIntermediaryshall:

(a) directly 01' indircetiylend or investln ether persons or entitles identified in any l1l~nner whatsoever by Qr mt behalf of the Group and its Joint Ventures
(UltimateBenet\ciaries)or

(b) provide any guawntee,security 01' the like to or on behalfofthc UltimateBenetirimie;

(vii) Tbc Group m"l its Joint Venhnes has not received any !\lJ1d tiUI]] any pcrsonts) ur el1tily(ies), including foreign entities (Fullding Porty) with the
understanding (wbether recordedin wl'itingor othel'wi,e) that tbe Group and its Joint Ventures shall

(a) directly or indirectly lend or invest in other persons or entitie' identified in any manner wl,"!soever by 01' on behalf of the Funding Farly (UltimElte
IJel1etlciUl'ies) or

(viii)

(b) provide any guarantee, SCCIIl1ty or the like011 ~elmlfoflhe Ullimu!l: Beneficiaries,

The GI'OUp and its Joint venturesdoes not have anysuchtrensacnon which is not recordedin the books ofaecoull(, that ho' been sunendered or disclosed as
illcome during the year in the t~x a<;eS'lllent, nnder the IncomeTaxAcI, 1961 (such flS, search or surveyor any other re1evllIlt provisiol1s "fthe JncOIllC Tax
Ad,l96l)



'I'ata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
ji,r thayea!'ended31 March2022

(~in CIOI\~S)

44 Micro, Small and Mcdium Enterprises

Based on the intormation availablc with the Group illld its Joint Ventures, the balance due to micro ami small enterprises as defined under the Micro, Smail
ami Mooium Entcrprises Development (MSlvlED) Act, 2006 is ~ Nil (31 Mureh, 202t . 'l' Nil) and no interest has been paid 01' is payable during the year
underthe termsoi thc MSMED Act, 2006, TIle informationprovided by the Group and its Joint Ventures hos heen relied UPOll by the a\lditors,

Po",I,,,lm',

0, Amount< poy,hle La suppliersund" MSMElJ('"pplim) "' an 31 Moroh,2~22

Principal

1"1,=t duo Lh.",on

b. POy,"Ctll' ,,,,,I. l<I ,ul'pliol' b.yond Lh."Jlpol,,,.d doy dUL'i"g 11\0 y",,'

Principal

I,""",q due Lh"",n

" Am"unt of itltor"t due otldpoy,bl" fol'JotII)'in p'ym.nL (which hnv.""'" p,id but ix.'yond~10 ,ppointed dO}' during th. Y'/tI)
but without tI<1din8 the inlero,t "ndotMSMEJ)

d, Amount ofinru,,:;! aoclllM .nd rom'ining ""V,id "un 11 M"",h, 2022

45 Provision for customer compensation and eentlngeucies for customers claim

A."t
31 Mm~1I2022

A,ot

31 M,,,,hlOU

Provision is mru:le for estimated compensalion claims to he paid to customers in respect of delay in handing over possession of j]at~, These claims are
expe~1ed to be ,ettled in the next Financial year Management makes llI1 e,'timale of the prevision baser!on expected umc left for delivery and taking: int"
ccnsidcratlon past experiences.

Pl'ovision f~I' custom,,' ,.mp,,,,ntioll Pl'OvisiQll 1o,'C.nHll~,ndo, Co,t

Aut
)1 Mml,lon

A",
lt Ma"h2021

Asnt AI'"
31 Mol'tl12022 It March202t

K.I?

(K5?)

P""i.i"n ouM.nuing "' lit th, h'ginll'"g of tT,,, y"''''
Add, on Aceo"'" of Con",,,,io" oflV ruS"bsidi,,'Y

Add: Addltio"' tn I'mvi,la",

L..,s:Util~,tion

PT",';,i," ""t,M"lIing " ~t th, 01,,1 of th, y,'ol' (,"pooted t" bo i"",,,'\,,1 within •
yo,,) --------

29.14 20,2i

11-24

.1.74 nas au
(5.J4) (0,18)

49,23 29,14

46 The [ndi.n P~rli",nent has .pproved the OJde on Sncial Secnrity, 2020 which would impactthe contributions by the company towards Providenl Fund rum
Gratuity The MinisllJ' nf Labour and Employmenl had released draft nlles fol' the Code on Social Security, 2020 on November 13, 2020, and invited
suggestions from stakeholders which arc under consideration by (he MinistlJ" The Compnny and its Indian subsidiaries will assess tile impact and its
evaluation once thc subject rules ere notified, The Company and its hIdian ",bsidiaries will give appropri.te imp.ct in its financial ,l.tements in the period in
which, the Code becomes effective and the related rcree to determine the rmancial impact "r" publi,hed.



Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
for the yeel,. endod 31 Mllr~h 2022

(~in crure,)

47 There m" no ,ignificanl subsequent events that would require adjuslwcnls or disclosures in the fjnaLlci~l ,tntemel1ts~' nn the belm'"" sbeetdate

48 Pl'eviOlL~ period figures have been l'e-glU\lped f re-classified wherever necessary, to r,onfOl'm to CUlTent pel'iod'" dussificHtion in ordel' 10 comply with 1he
requirements ofthc amended Schedule ill to 1he Companies ACl,2013

In tenusof ourreport attached

FOl'BSR&Co.LLP

Chartered AeCOllnl"nl'
Fil'Jl1'~ Registration No: 101148WfW_I00022

FOI'and uubehalfof the Board cr mrccmrs of
TatHIIo""og Develupment Group nml it, Juint Venture'SLimilcd

eIN: U45300MHI942l'LC003573

l"nrhnd Hamjl
Pal1ner
Membership No: 105234

Snnjn)' Dntt
A1nnaging iJll'edoJ' & Cl,;O

.., Rltesh Kamdar
CompanySrcmlary

Membel'ship No. A20 154

Place: Mltmbai
Date: 13June 2022

Place: Mumbai
Date: 13 June 2022



Stateme"t pursuan' '" firs' pmviro tn ".b-se<:tiun (3) <>f seepun 129 uf the Cumpaniel< Act, 2013, read "'th mle 5 uf Cumy.nies (Aceonnts) Roles, 2014 io the pr ..onl>ed FurmAOC-1
StatemeJlt e'''\alning ,alien' fearnr'" "fth. fmancial slalement ofSnbsidiaries I Assuciate europani.. , Jnin' Ventu....

,. c,..,"""

Rep'U1ing period

Ifur the suhs,dial'l' fucbnge r.l.te as olll~e
Profi' P..."iswn ~ofu". The date since "hen co"""mod,if RepOrting last date of the reJo""nt Shore Reserves & T_ ToM Total NetCa<h %of

No ~"me ofthe 'nbsidiatY
'nb'idia<y waS acqukcd different from the "nanelal year in ",,,e of Capital SnrpJus

lnvesMents furn_ bofure ~ oft.
curren")' A","" Liabilities

_..
taxation

Fluw Sbareholding ,

bolding cumpany" foreign subsid;ad.,
taxation ta.xation

reporting period

, Tala Housing Deve ment Cum ont U<! 19Ma-"Ch1942 NA NR rn, 1,098.49 944.24 5,691.63 3,642.90 1,056.92 494."3 84?A2 (4.30) 4.0' (8.32) 5.73 "Norel

a Tala ValueHo"'es Limited I OSSeoterobor ~009 NA IKR rn, 800.00 (614.00) 73".35 546.35 73.03 7'.19 87.84 (71.56) 13.28 84.g4) (5.11) 100%

0.05 2.35 2.93 0.53 0.05 . (0.14) (0.14)

=Copt Devel0pors & Leaslug Limr.ed (furrnerly knOWIl, as Concept Marketing and A.dvertisin Limitod) 06 S""tembor 1969 "' lNR rn, 1000/0. Kriday RoaIty Private Limited i8 :>IovemlJer?Oll ;'-l.A ~~ I:>IR 0,01 40.56) i43.45 184.00 · 6.00 6.40 10.73 (10.73) Ll6 100%

s Princeton 1nfrastrnctnrc Private Limited i5 March 20i9 N.A ~~ I:-lR 2.55 35.70) i67.91 201.06 · 27.61 27.63 26.01 (26.01) L85 !(l{)%

0 Promont Hillside Private Limited iOMarch2012 , N.A I ~ rn, 0.01 (310.33) 37L09 681Ai · · (51.04 · (51.04) 0.05 I(l{)%, TJ'lPC Management Ser,;ccs Limited funneri ko{)Wn a< 14 Scp<ember 2000 NA ~~ I:>lR 0.05 1.02 76.29 75.22 3.5i 4.32 0.06 (0.29) 0.35 11.71 100%

a SmartValue Homes (BoisarlPrivate limited 24Au ,st20i2 'LA Il\R rn, 0-01 (76.99) 29.75 106.73 i8.35 )9.36 (35.18) (0.07) (35.11 (9.25) I(l{)%

0 HLT Rcsiden"" Privale Limited 03Julv?013 NA JJ\R rn, 0.01 (181.96) 194.31 376.26 4.08 ,." 2.46 (25.52) 0.08 (?5.44) 2.94 100%

10 ;'-lorth Bombav Real Eslate Prh'llle Limired 05 March2014 NA '" rn, . · · lOO%

n ors Sum;,,"lJle F{)lIlldation 15Mav OO12 NA ~~ rn, 0.00 J.66 L68 0.02 1.56 i.62 (0.06 · (0.06) (0.06 100%

P Tee oli' KIlowled e Pack Limired 25S remborl997 NA ll'R rn, 3.62 (5.67) 0.00 0.05 · 0.00 · 0.00 50%

" ~. Private Limited 25November?010 NA MV1( 4.809 0.04 (85,i9) 81.88 167.03 · 5.41 (8.25) 0.29 (8.54) '.U 65%

14 World-Ono Devei men,Com ""V Pte. Limited i8 Docembor?012 NA WD 55.77 lO.90 (0.28 145.69 i35.07 0.05 · 15.28 7.55 · (7.55) 100%

J5 Wor!d-011e (SriiaIIka) Projects Pte. Limited ?5Julv?013 'LA , WD 55.77 0.05 (64.49 80.75 145.19 0.05 (25.06 (25.06) I(l{)%

16 0llo Colombo Pro' ect (Private) Lirrrited 30October20U N.A Cffi 0.254 0.05 163.59) i98.90 362.44 16.10 (81.56)1 (O.Oi) (81.57 23.33 100%1

17 SmartValneHomes Peen Proiect) Private Limited ?I M. ?02l "NA ~~ rn, 2.50 411.56 27222 318.?8 · 46.88 51.80 (16.76) I (16.76 i6.24 lOO%

18 Promonll'Jn!to Privare Limiter! 09hme202i N.A ~ lJ\R 4.50 116.76 i68.09 46.83 1 139.25 139.96 13.0\ (P.16 ?5.17 L8i iOO%

19 ISmart Value Homes (New
'"~ " =bor202i 1\,A ~ ~R 0.19 0.30 n.n · · lOO'\-"

• % of sllare holding of the Company and its ,ubsldiaries

Note!
No. ofShare Issued during the yoar 183,150,i 83 whiett was subonbed by Tala Really & infrastructure Limil<d a ,ubsidiary ofT"", Sons Privare LimiJer!.
Tom! :'!u. of sha.-es as on 3! '" March 2022: 1,098,488,091. TalaSons Private Limited hoids 72,98,67,398 shares (66.44%),Tata Realty & 1nfrastructnIT Limited a subsidiary ofTala Sons Private Limited Holds 368,335,368 shares (33.53%) Tata Industries Limiter!, a sUlJsidlary ofTata Sons Private Limited holds

2,84,33S shares(O.03%l.

Names of subsidiaries which are yet 10 c(>mmeIlceoperations: "None
3 All the sub,idiarie, have fInancial y= eIlder! - 31st MarclJ,2022

4 The Foreign CutrOney figures ha"c bern e""vetted i"to lndiaIl.Rnpees on tho basis of appropriate exch""0' ",t"". The E.~ch.nge ",te, as on 31st March, 2022 ate :

(a)Avoragerate: I 'vlaldivianRnfiyaa (MVR) ~4.7456; I Smgapore Dollar(SGD)~55.0536, i Srilanki!mRupe< (LKR) ~ 0.3189

(b) Ciosingr=: I Maldi,ian Rnfiyaa (l\-fVR)~ 4.8D92; I Smgapore Dollar(SGP) 5,.7754; I Srilanklm Rup-ee{J.KR) ~ 0.2547

(e) The amoOllt offoreigo entities has boen reported in lNR
Figu,eslJelow Rs. 50,000 "'" denoted by "',

Piace: Mumb>i

Dale: 13 lUlle 2022

SaojayDuIt
MalWging Director & CEO

~~
Comp<my SecTetmy

Mcmborship :>10. A2D154

For and on belIalf of (lIe Boord ofDirec-t<>rsofT~'" Honstng
D....lopn ..",t Company Limiter!

\

ClN: U45300MH1942PLC003573

~r s.;:::-' u:tt.
Bonman Ag ......

Director
UJN No: 00120029



Part B: AssDciates and Joint Ventures
Statement pursuant to Section 129(3) of rhe Companies Aet, 2013 related to Associate Companies and Joinl Ventures

I
Shares of the As,ociate / JointVentu~~~by the Share of Profit , Loss ror the year

Comp3ny as on Marcb 31, 20 No""""Date on which tbe Noofs~held Amount of Extenlof Description ofhow
Reason ,.-11)' the

attributable to

Name of the entity
Latest nndited halo nee sheet Associate orJoint Reporting hy tbe eompun~- in investment in holding there is significant

Associ"te I Joint
.bareholding lIS.,. Venture,..", eurrency a,webte , joint a"oemte I joint "" inflnenee

Venture i< not
per latest halance

Nut Considered
ussociated or acquired venture * ventnre* (~croce,) pereentoge)* eonsolid3ted

,heet «' ern...,.)
Considered in '"Consolidation (~ Consolidation

crores) 01 erores)

B. Joint Ventures, HL Promoters Private Limited 31 March 2022 03 Jul 2013 L"\R 40,80,000 4.08 '" ::iA (79.71) (4.53) (4.35)

2 LandkartBnild= Pvt. Ltd 31 M=:h2022 [8 July 2019 L'\R 10,4[0 0.01 '" ::iA (40.58) (lL73) (ll27)

3 Kolbla·Onc Exeelton Private Limited 31 March2022 08 "'ovember 2013 N' 5,100 0.01 '" "'A (395.13) (523) (5.02)

ISe:oto:r 113 Gatevida Develop= Private Limited (fonnerly
(395.12) (108.95) (105.72)

31 March2022 30D=bcr2011 12,750 0.01 5[% N.A
4 Imownas Lemou Tree Land & Developers Private Limited)

L'<R Joint venture - By

Smarr Value Homes (Peenyu Project) Private Lirnil<:d(rder
31 March 2022 19March2013 12,75,000 13.00 51%

virtue of
"'A

-
5 nole 2) "'R shareholding

6 PromonIHill Private L:irnited (refer note 3) 31 March 2022 24Seprember2012 ~R 33,30,000 +>M '" interest and ::iA -
7 Ardent e, Private Limited 31 March 2022 04 December 2017 "'R 99,200 4D.90 '"'

legal agreement "'A 28.12 2937 68.52

22 March 2015 '"
528 -

8 Smarr Value Homes (N~"W Project) LLP (refer note 4) 31 Mm-ch2022 ~A ::iA
"'''9 One Bangalorr LuxllI}' Pr",ject LLP 31 March ?022 090ctobcr2015 "'R NA 5[% XA 80.411 0.35 0.34

10 SolmaCity LLP 31 March2022 22Xovember201?
"''' " '" NA 66.411 a.za (4 '8)

II Arvindand Smart Value Homesll.P 31 March 2022 'OA "l2011 "'R " 50"/, NA 62.81 (0.06) (0.06)

* Number of shares, amount of inveslmentand extentof holding by the Comp""y and its subsidiaries

r>otes:
I FIgures below!<s. 50,000 are denoted by '*'
2 SlOanValue Homes (Peenya Projoct) PriVllle Limited ceased In beJointventurew.e.f21 \f"Jl2021

3 Promont Hilllop Private Limited ceased to be Joint ventlUe w.eJ09 J1Hle 2021
4 SmarrValue Homes (New Project) LU' ceased to be Joint venrure w.e.f 15 September 2021

F<)rand on behalfof tile Board of Directors or Tam Housing Development Company Limited

cm , U45300MHI942PLC003573

~O\M~~
&nrnall~la

Director
DIN :\0: 00120029

;FirumcialOffice,.
DIN No: 06928529

Place: Mumb.i
Dal<:: [3 June 2022

:;[")u.tT
Sonjay Dut!
Managing Director & CEO
DIN No.0525[670
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