
 

TATA VALUE HOMES LIMITED 
CIN: U45400MH2009PLC195605 

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai – 
400 033 

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in 
Website: www.tatarealty.in 

August 8, 2022 
To,  
The Listing Department  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400001  
 
Dear Sir / Madam,  
 
Ref:  Script Code: 958999 

Sub:  Outcome of the Board Meeting 
 
Pursuant to applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Listing Regulation), we wish to inform you that the Board of Directors of the Company, at its Meeting held today 
i.e. August 8, 2022, have, inter-alia, considered and approved the Unaudited Financial Results of the Company for 
the quarter ended June 30, 2022.  
 
Accordingly, please find enclosed herewith the following: 
 

1. the Financial Results together with Limited Review Report issued by BSR & Co. LLP, Statutory Auditors of 
the Company pursuant to Regulations 51(2) and 52 of Listing Regulations; and 
 

2. Disclosure to be submitted in terms of Regulations 52(4) of Listing Regulation forming part of the 
Financial Results. 

In compliance with Regulation 52(7) of Listing Regulations, we wish to inform that the issue proceeds of Non-

Convertible Debt Securities issued by the Company have been fully utilised for the purpose/objects for which the 
proceeds were raised. 
 
Further, in compliance with Regulation 52(8) of the Listing Regulations, we are arranging to publish the aforesaid 
financial results in the newspapers within 2 working days of conclusion of this Board Meeting. These financial results 
are also being made available on the Company’s website i.e. http://tatarealty.in. 
 
Further, the Board also approved the proposal to authorize officials of the Company to borrow the funds on behalf 
of the Company, which shall include raising funds via Non-Convertible Debentures amounting to Rs. 500 Crore, 
which is within the set approved limits by the Shareholders as per the provisions of the Companies Act, 2013. 
 
We request you to take the above on record. 
 
Thanking you,  
 

Yours faithfully, 
For Tata Value Homes Limited 
 
  
 
Mrunal Shukla 
Company Secretary 
(ICSI Membership No.: A31734)  
 
 

Cc: 
Axis Trustee Services Limited   
Debenture trustee 
The Ruby I 2nd Floor I SW I 29 Senapati Bapat Marg,  
Dadar west, Mumbai – 400 028 

mailto:thdcsec@tatarealty.in
http://tatarealty.in/


B S R & Co. LLP
Chartered Accountants

1.th Floor, Central B Wng and North eWing.
Nesoo IT Pa rt< 4, N"'lCO Center.
Western Express Highway, Goreoaon (Ea st) .
Mumbai - 400 063 , India

TeI<Ipnor>e +9 1 22 62571 000
f a. , +91 226257101 0

Limited Review Report on unaudited standalone financial results of Tata
Value Homes Limited for the quarter ended 30 June 2022 pursuant to
Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Tata Value Homes Limited

1. We have reviewed the accompanying Statement of unaud ited standalone financial results of Tata
Value Homes Limited ("the Company! for the quarter ended 30 June 2022 rthe Statement') .

2. This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "tntetim Financial Repoltintf r ind AS 341. prescribed under
Section 133 of the Companies Ad, 2013 . and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securit ies and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations. 2015. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in ecccrcance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is nrmted primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in this Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us 10 believe
that the accompanying Statement, prepared in accordance with applicable account ing standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 inclUding the manner in which it is to be disclosed,
or that it contains any material misstatement

6. We draw attention to Note 3 to the Statement, which explains that the forecasted future cash inflows
of the Company may not be adequate for meeting its funding requirements including repayment of
borrowing due in the next one year from the date of approva l of the Statement. Thus, the Company's
ability to meet its obligation depends on generation of adequa te funds from operations. continued and
additional funding from the lenders/markets including the possibility of refinancing of borrowing
facilities. Management based on its discussion with prospective lenders, the past history of the ability
to refinance borrowings, raising funds and strong credit rating enjoyed by the Company, believes that
its plans for generation of funds (including borrowings) are feasible and will be adequate for the
Company to meet its obligation as and when they fall due. Accordingly. the management has
prepared the Statement on a going concem basis.
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B S R & Co. LLP

Our conclusion is net modified in respect of this matter.

Mumbai

08 Aug ust 2022

For 8 S R& Co. LlP

Chartered Accountants

Firm 's Registration No.:101248WIW-100022

Farhad Bamj i

Partner

Membership No.: 105234

UDIN:22105234AOMWIVZ2040
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