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August 10, 2022  
To,  
The Listing Department  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400001  
 
Dear Sir / Madam,  
 
Ref:  Scrip Code: 959270, 959497 & 959498  

Sub:  Outcome of the Board Meeting 

 
Pursuant to applicable regulations of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulation), we wish to inform you that the Board 
of Directors of the Company, at its Meeting held today i.e. August 10, 2022, have, inter-alia, 
considered and approved the Unaudited Financial Results of the Company for the quarter 
ended June 30, 2022.  
 
Accordingly, please find enclosed herewith the following: 
 

1. the Financial Results together with Limited Review Report issued by BSR & Co. LLP, 
Statutory Auditors of the Company pursuant to Regulations 51(2) and 52 of Listing 
Regulations; and 
 

2. Disclosure to be submitted in terms of Regulations 52(4) and 54 of Listing Regulation 
forming part of the Financial Results. 

In compliance with Regulation 52(7) of Listing Regulations, we wish to inform that the issue 
proceeds of Non-Convertible Debt Securities issued by the Company have been fully utilised 
for the purpose/objects for which the proceeds were raised. 
 
In compliance with Regulation 52(8) of the Listing Regulations, we are arranging to publish 
the aforesaid financial results in the newspapers within 2 working days of conclusion of this 
Board Meeting. These financial results are also being made available on the Company’s website 
i.e. http://tatarealty.in. 
 
Further, at the said meeting, the Board of Directors of the Company have also considered the 
following: 
 

(a) Approved the proposal to authorize officials of the Company to borrow the funds on 
behalf of the Company, which shall include raising funds via Non-Convertible 
Debentures amounting to ₹2300 Crore, which is within the set approved limits by the 

Shareholders as per the provisions of the Companies Act, 2013; 
 

Cont….pg2/- 
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(b) Approved issuing Corporate Guarantee by the Company to The Hongkong and Shanghai 

Banking Corporation Limited (HSBC) for USD 13,000,000/- for the term loan to be 
availed from HSBC by Apex Realty Private Limited, Maldives, a subsidiary of the 
Company; 
 

(c) Approved issuing equity shares on a preferential allotment/private placement basis up 
to Rs. 500 Crore to an identified investor, subject such approvals as may be required 
in this regard; and 
 

(d) Approved the re-appointment of M/s. B S R & Co. LLP, Chartered Accountants (Firm 
Registration No. 101248W/W-100022) as Statutory Auditors of the Company for the 2nd 

term of 5 years, subject to the approval of Shareholders at its ensuing Annual General 
Meeting. 

 
We request you to take the above on record. 
 
 
Thanking you,  
 
Yours faithfully, 
For Tata Housing Development Company Limited 
 
 
 
  
Ritesh Kamdar 
Company Secretary 
(ICSI Membership No.: A20154) 
 
CC: 
Axis Trustee Services Limited 
Debenture trustee 
The Ruby I 2nd Floor I SW I 29 Senapati Bapat Marg, 
Dadar west, Mumbai - 400 028 
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B S R & Co. LLP
Cha rtered Accountants

14th Floor, Ce ntra l B Wing and North eWing,
Nesco IT Pa rk 4, Nesco Center,
Western Express Highway, Go regaon (East) ,
Mumbai - 400 063, India

Te lephone +9 1 226257 1000
Fax +91 22 62 571 010

Limited Review Report on unaudited standalone financial results of Tata
Housing Development Company Limited for the quarter ended 30 June 2022
pursuant to Regulation 52 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Tata Housing Development Company Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Tata
Housing Development Company Limited ("the Company") for the quarter ended 30 June 2022 ("the
Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" Clnd AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primar ily to inquiries of company personnel and analytical
procedures applied to financia l data and thus provides less assu rance than an audit. We have not
performed an audit and acco rdingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in this Statement are the balancing figures between audited figures in respect of the full previous
financia l year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

5. Based on our review conducted as above , nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

6. We draw attention to Note 3 to the Statement. which explains that the forecasted future cash inflows
of the Company may not be adequate for meeting its funding requirements including repayment of
borrowing due in the next one year from the date of approval of the Statement. Thus, the Company's
ability to meet its obligation depends on generation of adequate funds from operations, continued and
additional funding from the lenders/markets including the possibility of refinancing of borrowing
facilities. Management based on its discussion with prospective lenders, the past history of the ability
to refinance borrowings, raising funds and strong credit rating enjoyed by the Company, believes that
its plans for generation of funds (including borrowings) are feasible and will be adequate for the
Company to meet its obligation as and when they fall due. Acco rdingly, the management has
prepared the Statement on a going concern basis .

B S R & Co, (a parloersh,p finn .....,l h Registralion No , BA6 1223) conv erted 1010 B S R & Co, lLP (3
Limited Liability Partnership with LlP Registration No AAB-a 181) Wllh effecl from October 14, 2013

Registered Office

14th Floor, CentralB W,ng and North C Wing, Neace IT Park 4, Nescc
Center, Wes tern Express Highway , eoreqacn (East), Mumba i· 400063



B S R & Co. LLP

Our conclusion is not modified in respect of this malter.

Mumbai

10 August 2022

For B S R & Co. LLP

Chartered Acco untants

Firm's Registration NO.:101248WIW-100022

Farhad Bamj i

Partner

Membe rship No.: 105234

UDIN:22105234AORSAY7850
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Statement of St andal one Una udited Financial Resu lts for the qua r ter ended 30 J une 2022

(t' in crorcs)

Particulars
For the quarter For the quarter For the qua rter For the year

ended ended ended ended

30 J une 2022 31 March 2022 30 J une 2021 31 Ma rc h 2022

(Unaudi ted) (Audited) (Unaudited) (Au dited)

(Refer Note 7)

Income
I Revenue from operations 71.54

II Other income 67.14

III Tota l Income (I + II) 138.68

IV Expenses
Cost of Materia ls Consumed 1.57

Changes in inventories of finished goods and project work- in-progress 41.98

Employee benefits expense 16.60

Finance costs 40.94

Depreciation and amortisat ion expense 2.02

Other expenses 24.73

Total Expenses 127.84

V Profi t before Impa ir ment of Loa ns given and inv estments in
sub sid iar ies a nd joint vent ures (II I - IV) 10.84

VI Impairment of Loans given and investments in subsidiaries and join t
ventures 24.39

VII (Loss) I Profit hefore tax (V-VI) (13.55)

VIII Tax expenses
Current Tax -
Deferred Tax charge 0.14

Total tax expenses 0.14

IX (Loss) / Profit for the period/year (VII - VIII) (13.69)

161.59
82.27

243.86

35.37

74.62

17.25
59.28

2.76
31.19

220.47

23.38

(89.48)

112.86

1.61
1.61

111.25

109.34

8 1.53
190.87

6.38

70.39

15.34
64.21

1.18
18.33

175.83

15.04

46.48

(31.44)

0.37
0.37

(31.81)

494.23
348.19
842.42

69.49

269.16

64.24
255.67

6.42
98.02

763.00

79.42

83.72

(4.30)

4.02

4.02

(8.32)

(0.34) (1.0 I) - (1.37)

- 0.34 - 0.34

(0.34) (0.67) - (1.03)

(14.03) 110.58 (31.81) (9.35) '-

(0.12) 1.20 (0.35) (0.09)
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Total other compre hens ive loss for the period/year, net of ta x

X Other Compr ehensive In come:
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit liability
Income tax relating to items that will not be reclassified to profi t or loss

XII Earnings per equity share (Fa ce Value per sha re Rs. IO each)

Basic and Diluted ear ni ngs pcr~rc*

~' .. r- , ~

XI To tal Comprehensive (Loss )/Profit for the period/year (IX + X)

* Not ann.ualised for qua~Olb . l1f11 f1tiiV ·· ~2~ I March 2022 and 30 June 2021
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Note s:
1111,' financial results for the quart er ended 30 June 2022 have been reviewed by the Audit Committee and approved by the Board of
Directors in their meeting held on 10 August 202 2. 1111,' results have been rev iewed by the Statutory Auditor's of the compa ny

2 1111,' financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") modified under
Section 133 of the Companies Act, 20 13 read together with Rule 3 of the Companies (Indian Accounting Standards) Rules, 20 15 (as
amended from time to time) and in term s of Regulation 52 of the Securities Exchange Board of India (Listing Obligat ions and Disclosure

Requireme nts) Regulations , 20 IS, as ame nded ("Listing Regulations").

3 As at 30 June 202 2, the Co mpany's short -term borrow ings compris ing commer cial paper and non -convertible debentures (' NCO" )

(includ ing cur rent maturit ies of long term borr owings ) aggregate U , 100 crores . In addition, the Company has working capital loans of

N 74.58 cro res . Th e Company's net current liabilit ies aggregate U 76.77 crores. TIle cur rent assets of the Company aggregate to

U ,843 .5 1 crores and include inventories of U ,342. 19 crores which due to their nature may be rea lizab le in periods beyond I year.

Manage ment has forec asted the future cash flows on the basis of significant ass umptions as per the available inform ation. Th ese

forecasted futur e cash flows indicate tha t the cas h flows from its operations may not be adequate for meeting its funding requiremen ts

includ ing repayment of borrowings due in the next one year from the da te of approva l of the financia l results. TIIUS, the Company' s ability

to mee t its obligations depends on generation of adequate funds from operations, continued and addi tional funding from the

lenders/m arkets includi ng the possibi lity of refinancing of borrowing facilities. TIle Management is confident, based on discussions with

prospective lenders , past history of the ability to refinance borr owings and stro ng credit rating enjoyed by Co mpany ' s existing facilities,

that its plans for generat ion of funds (including borr owings) are feasible and will be adequate for the Company to meet its obligations as

and when they fall du e. According ly, the financial resu lts of the Co mpany for the quart er ended 30 June 2022 have been prepa red on the

bas is that the Company is a going concem..

4 The Compa ny is engaged on ly in the business of deve lopment of property and related activities in India. It has no other report able

segme nts in ten ns of Indian Accounting Standard (IndAS) 108 on Segme nt Reporting specified under Sec tionl B of the Companies Act,

20 13 and the relevan t provisions of the Co mpanies Act, 20 13 ("the 20 13 Act") .

5 Durin g the curre nt quarter , the Company has acq uired add itional stake in "Ardent Properties Private Limited" conseq uent to which it has

become a wholly owned subs idiary w.c.f 17 June 2022.

6 Durin g the quarter ended 30 Jun e 202 1, the Company has acqu ired 26% of the share capital of "P romont Hilltop Pri vate Limited"

(Pre mont Hil1top),which was held by a third party shareholder and conseq uent to this acquistion "Premont Hilltop" has become a wholly

owned subsidiary orthe Company.

7 Th e figure s for the quarter ended 3 1 March 2022 are the balancing figures between the audited figures in respect of the full financial year

and the published unaud ited year to date figures upto the third qua rter of the previous financial yea r.

8 Previous period figur es/ra tios have been re-grouped / re-clas sified wherever necessary.

•

Place: Mumbai

Dated : 10 Augu st 2022

For an d on behalfof Tata Hous ing Development Company Limited
CIN, U45300MII 1942PLC003573

Sanjay Dut t
Managing Director

DIN - 0525 1670



T utu Itousrng Development C om pany Li mited

C IN: U45300MII1 942PlCOll3573

Reg d. Offi ce : "F. Block" , vo tta s Pre mises, T . B. Kadam l\larg, C hlnchpc klt, M umba i - 4011 033.

T el. 91 22 6661 4444 Fax: 91 22 66614452 Website: www .tnt area lty.in

Sta nda lone Stateme nt of financial res ults for th e qu ar ter ended 30 .Iun e 2022

Addit ional disclosures as per Regu larlon 52 (4) of Securities a nd Exchange Board of Indi a (listing Obliga tions and Disclosure Req uirements) Regu lations. 2015:

Sr . Pa rt icula rs Fur the qua rter For the qu ar ter For th e quarte r For the year

No. en ded end ed ended ended
30 J une 2022 31 M arc h 2022 311 .Junc 20 21 31 Ma rch 2022

(Una ud ited) (Aud ited) (Unaud ite d) (Aud ited)

(a) Debt-Equity ratio (in times) 1.32 1.31 2.33 1.31

Form ula used for the co mputation o f Debt Equity Ratio - Long Term & Short Term

Borrowin gs / Net Worth

(h) Debt Service Coverage ratio (DSC R) (in times) 1.31 0.24 1 0.79 0.38

Formula used for the com putation of DSCR Pro tit befo re Finance cos ts, Tax,
Impairment of investment in and loans given to subsidi aries and joint ventures and
Deprec iation / (Gross Finance Cos t + Principal payment o f long ter m debt during

the period)

(e) Interest Service Coverage Ratio (ISCR) (in limes) 1.31 1.4-1 1.25 1 1.34

Form ula used for the computation of ISCR - Pro tit before Fina nce cos ts, Tax,
Impairment of investme nt in and loans give n to subsidiaries and joint ventures and

Depreciation/Gross Finance Cost

(dl Outstanding redeemable pre ference shares (quantity and value) As the Co mpany has not issued any redeemable prefe rence shares during the period
I year. Hence, this clause is not applicable.

[e} Capital rede mption reserve / Debenture redem pt ion reserve The Company has not created debentures redemption reserve as per Section 71 0
the Comp anies Act, 2013 due to loss dur ing the period I year.

(0 Net-worth (Rupees in cro res) 2.028 .70 2,042 .73 1,520.26 2,042.73
(Tal'l l Equity)

(g) Net ProfitJ(Loss) after lax (Rup ees in cro res)
(13 .69) 111.25 (3 1.81) (8.32 )

(h) Earnings per equity share (Face Value per share Rs. IOeac h)

(a) Basic (in Rs.] (not annualised ) (0.12) 1.20 (0.35) (0.09)

(b) Diluted (in Rs.) (not ann ualised) (0.12) 1.20 (0.35 ) (0.09)

(i) Curre nt rat io (in times) 3.04 2.97 3.37 2.97

Form ula used for the comp utation of Current Ratio Currcnl Assets / Curren t
Liabilities excluding Short Tenn Borrowings

UI Long Tenn Debt to Working capital (in time s) 0.63 0.67 1 0.80 0.67

Formula used for the computation of Long Tenn Debt to Working capi tal - (Long
Term Borrow-ings + Current Maturities o f Long Term Borrowings) I Net Working

Capital excluding Short Term Borrowing s

[ k} Bad debts to Account Receivable rat io (in %) NA I NAI NAI NA
Formula used for the com putat ion of Bad debt s to Acco unt Receivable Ratio Bad
Debts I Average Trade Receivab le

(II Current liabi lity ratio (%) 26% 26% 21%1 26%

Fonnula used for the computation of Current liability ratio Curren t Liabilities

excluding Short Term Borrowings I Total Liabi lities

(m ) Total debts to Total assets (in %) 47% 47% 57% 47%

Form ula used for the computat ion of Total deb ts to Tota l assets Lo ng Term &

Short Te rm Borrowings I Total Assets

(0 1 Debtors turnover (in times) (annualised) 4.08 I 9.64 7.37 6.56

Formula used for the computation o f Debtors turno ver Revenue from operations /

Average Trade Receivable

(0) Inventory turnover (in times ) (annualised) 0. 12 I 0.26 0.17 O.?O

Formula used for the compu tation o f Inventory turnover Revenue from operations

I Average Inventory

(p) Operating margin (in %) - 19%1 2% -1% -1%

Formula used for the computation o f Operating margi n Pro fit before Depreciation,
Finance co sts, Impainn ent of loans given and investment in subsidiaries and joint

venture s. Tax and ExeePtiona l ltem~ a.. CO. tS.e from operations
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S,. Pa r t icula r s For th e qua rt e r For th e qu arter For the quart er •' or th e year

No. ended ended ended ended
30 June 2022 3 1 Ma rc h 2022 30 Ju ne 2021 31 Mar ch 2022

(Una udited) (Audited) (Unaud ited) (Audited )

(q] Net Profit margin (in %) - 19% 69% -29% -2%
Formula used for the computation of Net Profit margi n Loss after lax I Revenue

from operations

1'1 Asse t cove r avai labl e, in case of non-con vertible debt securi ties (Secured) 2.04 2.00 2.19 2.00
(in limes)

Formula used for the computation of Asse t Co ver Rat io (Secured) Total Assets (at

hook value ) pledg e for secured NCO's I Outstanding Balance of Secured NCO's

(r l ) Asset cover available, in case of non-convertible debt securities (unsecured) (in N.A N.A 2.14 N.A
limes )

Formula used for the computa tion of Asset Cove r Ra tio (Unsecured) Net asset s of The Asset cover compu tation is in accordance with SEBI circula r SEBI I 1I0 I
the listed enti ty availab le for unsecured lender s (Property Plant & Equipment + MIRSD I CRADT 1CIR I P 12020 1230 dated November 12,2020.
Investments + Cas h & Ban k Balances + Other current/Non-current asset s exclud ing
defe rred tax asse ts (-) Total assets availab le for secured lenders (inclu din g
marginycrednors on pari passu/exclusive cha rge basis under the above heads (-)
unsecured current/non-current liabi litie s (-) interest accrue d/payable on unsecured
borrow-ings) I Total Borro wings (unsecured)

1'1 The extent and nature of securities cre ated and maintained with respect to secur ed All the Secu red NCO's issued by the Company and outstanding as on 30 June 2022
listed non-convertible debt securiti es are fully secured by first charge on loans and advance s to subsidiaries, Non-Current

Investments, Interest accrued on Loans with related partie s (excl uding those charged
in favour of bank s), present and future.

(II During the quarter under review the Company has not issued any Non Convert ible Debt Securi ties

,
•

Place: Mumhai

Dated : 10 August 2022

For and on behalf of Tala Hou sing Develop ment Company Li mited

: U45300M HI 942PLCQ03573

Sanj uy Dutt

Managing Directo r

DIN · 0525 1670
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