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VUNIFANT SRz IARY (formerly known as Albrecht Builder Private Limited)
CIN: U7T4120MH2014PTC251684
Regd. Office: Elphinstone Building, 2nd Floor, 10 Veer Nariman Road, Fort, Mumbai - 400 001
Statement of financial results for the six months and year ended 31 Mareh 2017
Corresponding 6
Particulars ScheoNsuxCuiled | montha f:ndcd " Year ended Year ended
(refer note 11) | the previous year
(refer note 11)
31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16
(Unaudited) (Unaudited) (Audited) (Audited)

INR in lakhs INR in lakhs INR in lakhs INR in lakhs
Income
Revenue from operations 4,063.01 4.039.47 8.318.34 8.413.05
Other income 122.22 270.26 31549 513.79
Total income 4,185.23 4.309.73 8,633.83 8.926.84
Expenses
Employee benefits expense 21.29 8.11 33.46 11.39
Finance costs 2,711.46 3.000.92 5,769.34 6.100.60
Depreciation and amortisation expense 3.451.49 3.441.97 6,903.08 6.881.84
Other expenses 591.10 740.50 1,163.87 1.317.58
Total expenses 6,775.34 7.191.50 13,869.75 14.311.41
(Loss) before tax (2.590.11) (2.881.77) (5.235.92) (5.384.57)
Tax expenses:
Current tax - 99.19 - 198.37
Deferred tax charge / (credit) - - - -
(Loss) for the period / year (2,590.11) (2,980.96) (5.235.92) (5.582.94)
Other comprehensive income
A (i) ltems that will not be reclassified to profit or loss
Remeasurements of defined benetit liability (asset) - - o =
(i) Income-tax relating to items that will not be ) i ) )
reclassified to profit or loss
B (i) ltems that will be reclassified to profit or loss - - - -
(ii) Income tax relating to items that will be reclassified ) i )
to profit or loss )
Total Comprehensive Income for the period / year (2,590.11) (2.980.96) (5,235.92) (5.582.94)
(Comprising Profit / (Loss) and Other
Comprehensive Income for the period/ year)
Paid-up equity share capital (Face Value Rs 10/- Per 100.00 100.00 100.00 100.00
Share)
Other equity (11.084.57) (5.848.66)
Earnings per equity share (for continuing
operation): (Face Value per share Rs.10 each) (refer
note 12)
(1) Basic (259.01) (298.10) (523.59) (558.29)
(2) Diluted (259.01) (298.10) (523.59) (558.29)
Notes:

a3

The above results for the year ended 31 March 2017 have been reviewed by the Audit Committee and thereafter were approved by the Board
of Directors at its meeting held on 24 April 2017. The statutory auditors of TRIL [T4 Private Limited (formerly known as Albrecht Builder
Private Limited) have expressed an unqualified opinion, The financial statements are prepared in accordance with the Indian Accounting
Standards (Ind AS) as prescribed under Section 133 of the Companies Act. 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules. 2015 and Companies (Indian Accounting Standards) Amendment Rules. 2016. The audit report has been filed with stock

exchange and is available on the Company's website.

The Campany has adopted Ind AS on 1 April 2016 with transition date of 1 April 2015. and the adoption was carried out in accordance with
[nd AS 101 - First time adoption of Indian Accounting Standards. The transition was carried out from Indian Accounting Principles genera

Il
accepted in India as prescribed under Section 133 of the Companies Act. 2013 read with Rule 7 of the Companies (Accounts) Rules. 2(}‘?-}2’:’
23

(IGAAP). which was the previous GAAP.,

Py
7




TRIL IT4 Private Limited
(formerly known as Albrecht Builder Private Limited)
CIN: U7T4120MH2014PTC251684
Regd. Office: Elphinstone Building, 2nd Floor, 10 Veer Nariman Road, Fort, Mumbai - 400 001
Statement of financial results for the six months and year ended 31 March 2017

3 The Honorable High Court of Bombay vide its order dated 9 January 2016. sanctioned the scheme of Amalgamation ("the Scheme’) between
Peepul Tree Properties Private Limited (subsidiary of the Company) with the Company. the scheme specified appointed date of 19 March
2015. The comparative financial information for the year ended 31 March 2016 includes the results of erstwhile Peepul Tree Properties
Private Limited. The scheme specified accounting under the Accounting Standard 14 - Accounting for amalgamation.

4 There was no issue of shares by the Company to the shareholders of Peepul Tree Properties Private Limited. as the Transferor Company was
a wholly owned subsidiary of the Company.The assets and liabilities of Peepul Tree Properties Private Limited have been transferred at book
values with effect from the appointed date of 19 March 2015. The deficit arising due to value of assets over value of liabilities of Peepul Tree
Properties Private Limited acquired by the Company. aggregating to Rs 31.641,78 lakhs is recognised as Goodwill in accordance with the
Scheme. The accounting treatment is different from that prescribed under Ind AS 103 - Business Combinations.

5 Reconciliation of Profit/ Loss as reported under previous Generally Accepted Accounting Principles (IGGAP) and as per Ind AS is given as
below:

(Rs in lakhs)
Particulars Year ended
31 March 2016
Net (loss) as per previous period report (5.597.54)
Net (loss) as per previous GAAP (5.597.54)
Adjustments in respect of effective interest related to financial instruments as per Ind AS 14.60
Net (loss) as per Ind AS (5,582.94)

6 Reconciliation of Other Equity as reported under previous Generally Accepted Accounting Principles (IGGAP) and as per Ind AS is given as

below :
(Rs in lakhs)
Particulars Year ended
31 March 2016
Other equity as per previous GAAP (5,966.59)
Adjustments in respect of effective interest related to financial instruments as per Ind AS 117.94
Other equity as per Ind AS (5,848.66)

7 Credit rating for INR 4.000,000.000 NCD programme is [I[CRA]A+ and for INR 1,100.000.000 NCD programme is [ICRA]A. There is no
change in credit rating compared to the issue date of debenture.

8  The Company has not created debentures redemption reserve as per Section 71 of the Companies Act. 2013 due to loss during the period /
year.

As the Company's business activity falls within single segment viz. 'Real Estate'. the disclosure requirements of Ind AS 108 - Operating

9 Segments are not appliable.

10 The Company on 10 February 2017, has issued 4.000 Unlisted Secured Redeemable Non-Convertible Debentures aggregating Rs 400 Crore
(Sr LI NCDs). As per the term sheet. the Company is required to create the security on its commercial Building namely. “TRIL IT4", located
at Infinity IT Park. 239. Bldg. No.4. Gen A, K. Vaidya Marg. Dindoshi, Malad. Mumbai — 400 097, within 90 days of deemed date of
allotment i.e. within 9 May 2017.

The Company undertakes to create the security upon Sr. 11l NCDs. on or before 9 May 2017

Il Figures of the six months ended 31 March 2017 and 31 March 2016 are the balancing figures between audited figures in respect of the year to
date and the published figures for the six months ended 30 September 2016 which were only reviewed and not subjected to audit.

12 EPS for the six months ended and corresponding 6 months ended in the previous vear is not annualised.

13

The Company has not created debentures redemption reserve as per Section 71 of the Companies Act, 2013 due to loss during the peripd
year.
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For TRIL iT4 ¢
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TRIL IT4 Private Limited 1
(formerly known as Albrecht Bullder Private Limited)
CIN : U74120MH2014PTC 251684

Regd. Office : Eiphinstone Building, 2nd Fioor, 10 Veer Nariman Road, Fort, Mumbai-400 001
Statement of financial results for the six

months and year ended 31 March 2017 =
a3 Particulars 6 months Corresponding | Year to Date = Year ended 1
ended 6 months | figures for |
| (refer note 13) | ended in the | currant year |
| pravious year  ended |
B (rofor note 1) |
|__31-Mar17 31-Mari6_ | 31-Mar-i7 31-Mar-16
(Unsudited) | (Unaudited) | (Audited) | (Audited) |
INR In lakhs INR in lakhs | INR in lakhs | INR
2 . in lakhs ]
|1 | Total Income from Operati 4,083.01 4,039.47 831834 841305
I—a‘ Net (Loss) for tha period (bafors Tax, Exceptional andior £ y (2,590.11) (2.881.77) | (5.235.82) i (5,284.57)
iterns) snllt P Sy
3 | Net {Loss) for the period after tax, Exceptional andior Extraordinary | (2,590.11) (2,980,96) (5.235.92) ] (5.582.94) |
| tems : s 20| i 1y Lt it
4 | Net (Loss) for the period after tax ( after Exaptional and/or Extraordinary (2,690.11) (2.980.96) |  (5.285,92) ] (5.582,94)
tems) P | 0 P ST,
5 | Total Comprehensive Income for the. period [Comprizing (Loss) for the " (25001 1) (2,980.08) | (5,235.92}Hf_ (6,582.94) !
period (after tax) and Other Comprehansive Income (after tax)] ! ‘I'_ N,
;] up equity share capital 100.00 100.00 100.00 | 100.00
£ f%g-a\!alusonhe equity share INR 10 each) e 0 5
7 | Reserve excluding Revaluation Reserves (11,084.57) (5,848,66) (11,084.57) | (s,sia._@L
8 | Net worlh (10,984.57) (5,748.66) | (10.98457) | (5748 08)
9 | Paid up debt capital 50,889.20 5324538, 5088920 5ao4s3m |
110 | Outstanding Redeemabls Preferance Shares : ol el S !
| 11 { Debt Equity ratio = ol 508.89 | !
12 | Earnings per shara .
(Face value of INR 10/- each) (refer note 8);
|| (&)Basic (IN v i (25001)|
(b)Diiuted (INR) d (259.01) i
E.mnﬁmﬂ Reserve .
114 | Debe Red ,alR@B@M!I‘_&W!’D‘B‘U} -
15 | Debt Service Coverage ratio refer note 7) 0.45
16 | Intarest Service Coveraga ratio (refar note 7) 1.32
Notes ; ;
1 Theabmarbsdwbrbeyaarandedaimmhmﬂhmbsan fiswed by the Audit C ittee and th ware app d by the Board
of Directors at its mesting held on 24 April 2017, The statutory auditors of TRIL IT4 Prhﬁto Limited (formerly known as Albracht Builder Private
Limited) have expressed an unquaiified opinlon. The fi stat arg d'in (

[ with the indian Accounting Standards

(Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of tha Companles (Indian Accounting Standards)
Ruies, 2015 and Companies {indian Accounting Standards) Amendment Rules, 2018, i
2 The Company has adopted all the Ind AS standards on 1 April 2018 with transition date as 1 April 2015, and the adoption was carmed out in
accordance with Ind AS 101 - First time adaption of Indian Accounting Standards. The transition was carried out from Indian Accounting
Principles y pted in India as p ibed under section: 133 of the Companies Act, 2013 read with Rule 7 of the Companias
(Accounts) Rules, 2014, (IG " i

AAP), which was the previous GAAR.

3 TheHonorableHighCourtofBomhquldph;ordmdamsJanumams,sanwonpduwschemaofmlgamaﬁon('um&heme‘}mn
PsapsdTme'ProparﬂeaPﬂmeirnhed[Suheidiaryufmconmpany]mm Company, the

2015.The ¢ ive financlal inf

.The deficit arlsing due to value of assels over value of liabilities of Peepul Tree
Properties Private Limited acquirad by the Company, aggregating to Hs. 31,641.78 lakhs fs recognisad as Goodwill in accordance with the
Scheme.The accounting treatment is iterent from that prescribed under Ind AS 103 i i
5 Reconciliation of Profi/Loss as reported under pravious G A

below ;

ally Accep g Principies (IGGAF) nd ss per Ind AS is given as
L ___(Boniads)|
Parti Year ended 31 Mamﬂﬂlg_ |
Net (loss) as per previous GAAP __ (5,597.54)
Adjustments In respact of effective interest related to financial instruments as per Ind AS [ : T‘i‘a
| Net (loss) as per Ind AS 15,562.04) |
6 Reconciliation of Other Equity as reported under p Generally Accepted A 0 Principles (IGGAP) and as per Ind AS is given as
. bejow ;
R o .h_.,__._..-——-_..___._________ﬁ__..____l__.._,
Fis in fakhsg) !
B = T e 3 A — | — 5“)
Particulars : Year ended 31 March 2016 = S< -
Other equity as per previous GAAP (5,966. Fie
Adjustments in respect of effoctive interest related 1o fivancial Insuments 28 per i A5 T M _‘___ﬁ] .| pte]
Net (loss) as per ind AS : ! (5,848.68) o o |
7 Debis service coverage ratio = Earmings before dapreciation, interest and taxintarest expense+principal repayment and interest sarvice coy. ':;‘:’ .~ X
Srage ratio = Earning before Depreciation, Interest and Tax /. Interast expense. @) ",'E s
8 EPS for the six months ended angl corrasponding 8 monthe endad In the previous year fs not annualised, = . b
9 Credit rating for INR 4,000,000,000 NCD programme is [ICRA]A+ and for INR 1,100,000,000 NGD programme is [ICRAJA. Thers is o changa — - LW
in credit rating compared to the issue date of debenture. : & <
10 The Company has not created debantures redemption reserva as per Section 71 of the Companies Act, 2013 due to lass during the pari- - =y .
. o L ol o
11 As the Company’s business aotivity fale within single segment viz. ‘Real Estate’, the disclosure requirements of Ind AS 108 - Operating = < = f:““
Segments are not appliable, ¢ o § ¥ s
12 *The Company on 10 February 2017, has issued 4,000 Uniisted Secured Redesmabie Non-Convertible Debentures agoregating Hs 400 ($2) y f.,.g EE
Crore {Sr Il NCDs). As per the term sheet, the Company is required to creats the =8cUrity on its commercial Buiiding namely, TRIL ITa", mi fll Tl ‘'
located at Infinity IT Park, 239, Bldg. No.4, Gen A. K, Vaidya Marg, Dindoshi, Malad, Mumbai — 400 087, within 90 days of deemed date gp 3B = .
allotment i.e. within. 9 May 2017.The Company underiakes to oraate the seaurlty upon Sr. il NCDs, on or before 9 May 2017 LA O
13 Figures of the six months ended 31 March 2017 and 31 March 2016 are the balancing figures bstween audited figures In respect of the yoar ik 4 \ — s
wdemandmepubisraadﬁgureslormesixmmhsandsdaoSepismberan&michwsrson!yrevfewsdandnotsubbac'tacftoaudl. I ] ﬁ g
Placs : Mumbai For and on behalf 6 TRIL T4 Private Limiteg ooy - ik
Dats ; 24 Aprl 2017 . GIN ;: U74120MH2014PTC251684 J-" i
su- Sd- A o]
Gaurav Khanna Abhijeet Maheshwari -~ =
Director Diractor
e DiN': 03085284 $ DIN : 06200660
Sdf- Sdf-
Kaustubh Shevade Shubhanan Giri
Company Secretary Chief Financial Officer
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BSR&Co. LLP
Chartered Accountants
5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399

N. M, Joshi Marg, Mahalaxmi
Mumbai - 400 011
India

Independent Auditors’ report on annual financial results of TRIL IT4
Private Limited (formerly known as Albrecht Builder Private Limited)
pursuant to the Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
TRIL IT4 Private Limited

(formerly known as Albrecht Builder Private Limited)

We have audited the accompanying Ind AS annual financial results of TRIL IT4 Private Limited
(formerly known as Albrecht Builder Private Limited) (‘the Company’) for the year ended
31 March 2017 (‘the Statement”), attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the regulation’). As more fully explained in note 11 to the Statement. the figures
of the six months ended 31 March 2017 and 31 March 2016 are the balancing figures between audited
figures in respect of the year to date and the published fi gures for the six months ended 30 September
2016 which were only reviewed and not subjected to audit.

financial results based on our audit of the annual financial statements which have been prepared in
accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the Ind AS financial results are free from material misstatement. An audit includes examining, on
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We beljeve
that our audit provides a reasonable basis for our opinion,

Opinion

In our opinion and to the best of our information and according to the explanations given to us these
annual Ind AS financial results:

(i) have been presented in accordance with the requirements of Regulation 52 of the SEB]
(Listing obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) giveatrue and fair view of the financial performance including other comprehensive income
and other financial information for the year ended 31 March 2017,
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B S R & Co (a partnership firm with Registered Office;
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BSR&Co. LLP

Independent Auditors’ report on annual financia

I results of TRIL, IT4

Private Limited (formerly known as Albrecht Builder Private Limited)
pursuant to the Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Continued)

Emphasis of matter

We draw attention to Note 4 of the Statement in respect of the Scheme of Amalgamation (‘the
Scheme’) between Peepul Tree Properties Private Limited (subsidiary of the Company) and the
Company, sanctioned by the Honorable High Court of Bombay vide its order dated 9 January 2016,
The Company has given effect to the Scheme from the Appointed date specified in the Scheme i.e.
19 March 2015. The Company has followed the accounting treatment for amalgamation as specified

in the Scheme, i.e. the erstwhile Accounting Standard 14 — Accountin
to giving effect to the Scheme, the Company has recorded Goodwi]

g for Amalgamation. Pursuant
on amalgamation aggregating

Rs 31,641.78 lakhs and the Goodwill arising on amalgamation is amortised over its expected benefit
period. This accounting treatment is different from that prescribed under [nd AS 103 — “Business

Combinations”.

Our report is not modified in respect of the above matter.,

For BS R & Co. LLP
Chartered Accountant

Firm’s Registration No: 101 248W/W-100022

Mumbai
24 April 2017 CERTIFIED o cOpy

For TRIL T4 FR2/FE LIMITED

f»“tj Y21 Aal -

Mansi Pardiwalla
Partner
Membership No: 10851 |





