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TRIL IT4 PRIVATE LIMITED

(Formerly Albrecht Builder Private Limited)
DIRECTORS' REPORT

TO THE MEMBERS OF
TRIL IT4 PRIVATE LIMITED

The Directors take pleasure in presenting the 3 Annual Report together with the audited
financial statements for the year ended March 31, 2017.

STATE OF THE COMPANY'’S AFFAIRS:

The Company owns a commercial building namely ‘TRIL IT4’, which is a 24X7 fully
operational ‘GRADE A’ IT Park situated in Malad (East), Mumbai, one of the most promising
IT hubs in Mumbai. The occupancy stands at 94% for financial year 2016-17. There are
continuous efforts for upgrading the systems where many activities were undertaken during
the financial year like Sewage treatment plant made 100% functional, Fire & Safety system
enhancement, Up gradation of CCTV, installation of Organic waste converter, enhancement
of food kiosk arrangement. Customer satisfaction survey carried out to understand the gaps
and efforts are being made to further upgrade the property to increase the value of the
commercial asset and these measures have enhanced the client experience. Going forward
in 2017-18 we plan to undertake many such new initiatives such as Lobby revamping ,
concretization of the parking areas at stilt, installation of Informational and Way finding
signage’s, erection of alternate exit for emergency use, which will add a lot of value to all
the stake holders.

. FINANCIAL SUMMARY:
(Amount in Rs. Lakhs)
Particulars For Financial For Financial
year 2016-2017 year 2015-2016
Income from operations 8,318.35 8,413.05
Other Income 315.49 513.79
Total Income 8,633.84 8,926.84
Expenditure 13,869.75 14,311.42
Profit/ (Loss) before Tax (5,235.91) (5,384.58)
Less: Provision for Tax (Including Def -
ess: Provision for Tax (Including Deferred 198.36
Tax
Profit/(Loss) for the year (5,235.91) (5,582.94)
Corporate Identity Number: U74120MH2014PTC251684
Registered Office: Elphinstone Building, 2nd Floor, 10 Veer Nariman Road, Fort, Mumbai 400 001 ﬂ"/}/»

Tel: 491 22 6629 4000 =Fax: 491 22 6610 0520 *Website: http://trilit4.com eE-mail: trilsec@tata.com



FINANCIAL PERFORMANCE:

During the year under review, the Company had a total income of Rs. 86.34 Crore. The loss
incurred for the financial year 2016-17 is Rs. 52.36 Crore.

DIVIDEND:

In view of the loss incurred, your Directors do not recommend any Dividend for the year
under review.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

During the financial year under review, there has been no change in the nature of business
of the Company.

CHANGE OF NAME OF THE COMPANY:

During the financial year under review, the Company has changed the name from ‘Albrecht
Builder Private Limited’ to *TRIL IT4 Private Limited’ with effect from September 23, 2016.

SHARE CAPITAL:

During the financial year under review, there has been no change in the authorised,
subscribed and paid up share capital of the Company.

FINANCE:

During the financial year under review, the Company has repaid the following debts.

SR. | DEBT TYPE LENDER AMOUNT Date of
NO. (RS.) repayment
1 Bank Loan Axis Bank 185 Crore February 20, 2017
2 Non-Convertible | Franklin 350 Crore February 16, 2017
Debentures Templeton
Series I1

Further, the Company has raised the following debts, during the financial year under review.

SR. | DEBT TYPE LENDER AMOUNT Date of
NO. (RS.) borrowing
¥ Non-Convertible | Yes Bank 400 Crore February 10, 2017
Debentures
Series III




PUBLIC DEPOSITS:

During the year under review, your Company has not invited or accepted any fixed deposits
either from the public or from the shareholders of the Company, during the year under
review,

RESERVES:
In view of the loss incurred, Company shall not carry any amount to reserves.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:

During the year under review, the Company did not have any subsidiary/ joint venture or
associate companies.

DIRECTORS:

Presently, Board of your Company consists of following:
1. Mr. Abhijeet Maheshwari

2. Mr. Gaurav Khanna

3. Mr. Ashish Singh

4, Ms. Urmee Mehta Mankar
5. Mr. Kiran Yadav

DECLARATION GIVEN BY INDEPENDENT DIRECTORS:

Mr. Kiran Yadav (DIN: 06894074) and Ms. Urmee Mehta Mankar (DIN: 06824822) have
been appointed as Independent Directors of the Company. The Company has received their
declarations that they meet the criteria for independence as provided in section 149(7) of
the Act.

BOARD AND COMMITTEES MEETINGS:

THE BOARD OF DIRECTORS:

There were Five (5) Board Meetings held (on 10/05/2016, 08/08/2016, 28/11/2016

25/01/2017 and 22/02/2017) during the financial year 2016-17. The details of the Directors
who have attended the meetings during the year are as given below:
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Name of the Director Category No. of Meetings

Attended during
the year

Mr. Gaurav Khanna Non Independent, 3

(DIN -03085284) Non-Executive

Mr. Abhijeet Maheshwari Non Independent, 5

(DIN- 06900660) Non-Executive

Ms. Urmee Mehta Mankar Independent, 4

(DIN —-06824822) Non-Executive

Mr. Ashish Singh Non Independent, 5

(DIN- 02311126) Non-Executive

Mr. Kiran Yadav* Independent, 3

(DIN- 06894074) Non-Executive

Mr. Rajesh Krishna** Independent, 0

(DIN —-06894074) Non-Executive

* Appointed w.e.f. May 10, 2016
**Resigned w.e.f. May 11, 2016

AUDIT COMMITTEE

There were 2 (Two) Audit Committee Meetings held (on 10/05/2016 and 26/12/2016)
during the financial year 2016-17. The details of the Directors who have attended the

meetings during the year are as given below:

Name of the Member | Category No. of Meetings

Attended during
the year

Mr. Gaurav Khanna Non Independent, 2

(DIN -03085284) Non-Executive

Mr. Kiran Yadav* Independent, 2

(DIN- 06894074) Non-Executive

Ms. Urmee Mehta Mankar | Independent, 1

(DIN —-06824822) Non-Executive

Mr. Rajesh Krishna** Independent, 0

(DIN -06894074) Non-Executive

* Appointed w.e.f. May 10, 2016
**Resigned w.e.f. May 11, 2016




NOMINATION AND REMUENRATION COMMITTEE

There was 1 (One) Nomination and Remuneration Committee Meeting held (on 10/05/2016)
during the financial year 2016-17. The details of the Directors who have attended the

meetings during the year are as given below:

Name of the Member Category No. of Meetings

Attended during
the year

Mr. Abhijeet Maheshwari Non Independent, 1

(DIN- 06900660) Non-Executive

Mr. Kiran Yadav* Independent, 0

(DIN- 06894074) Non-Executive

Ms. Urmee Mehta Mankar Independent, 1

(DIN —06824822) Non-Executive

Mr. Rajesh Krishna** Independent, 0

(DIN —06894074) Non-Executive

Mr. Ashish Singh Non Independent, 1

(DIN- 02311126) Non-Executive

* Appointed w.e.f. May 10, 2016
**Resigned w.e.f. May 11, 2016

COMMITTEE OF DIRECTORS

There was 1 (One) Meeting of Committee of Directors held (on 10/02/2017) during the
financial year 2016-17. The details of the Directors who have attended the meetings during

the year are as given below:

Name of the Director Category No. of Meetings

Attended during
the year

Mr. Gaurav Khanna Non Independent, 1

(DIN -03085284) Non-Executive

Mr. Abhijeet Maheshwari Non Independent, 1

(DIN- 06900660) Non-Executive

Mr. Ashish Singh Non Independent, 0

(DIN- 02311126) Non-Executive

STAKEHOLDERS RELATIONSHIP COMMITTEE

During the financial year under review, there was no meeting held for stakeholders

relationship committee.




The Company had issued Rated Redeemable Non-Convertible Debentures and listed them
with the BSE Limited in Wholesale Debt Market Segment. Accordingly, the Company has
become a Listed Company within the meaning of section 2 of the Companies Act, 2013.

In view of the above, to comply with the provisions of section 177 of the Act, Company has
constituted the Audit Committee and the Nomination and Remuneration Committee under

the Companies Act, 2013 on March 30, 2015.

The Present Composition of the Audit Committee, Nomination and Remuneration
Committee, Stakeholders’ Relationship Committee and Committee of Directors is as under:

Audit Committee:

Sr. No. | Member Category
1 Mr. Gaurav Khanna Non-Executive — Non Independent
Mr. Kiran Yadav Non-Executive —Independent
3 Ms. Urmee Mehta Mankar Non-Executive —Independent

Nomination and Remuneration Committee:

Sr. No. | Member Category
1 Mr. Abhijeet Maheshwari Non-Executive — Non Independent
2 Mr. Kiran Yadav Non-Executive —Independent
3 Ms. Urmee Mehta Mankar Non-Executive -Independent
4 Mr. Ashish Singh Non-Executive — Non Independent

Stakeholders’ Relationship Committee:

Sr. No. | Member Category
1 Mr. Abhijeet Maheshwari Non-Executive — Non Independent
2 Mr. Kiran Yadav Non-Executive —Independent
3 Mr. Gaurav Khanna Non- Executive — Non Independent
4 Mr. Ashish Singh Non- Executive = Non Independent
Commiittee of Directors
Sr. No. | Member Category
1 Mr. Abhijeet Maheshwari Non-Executive = Non Independent
2 Mr. Gaurav Khanna Non- Executive — Non Independent
3 Mr. Ashish Singh Non- Executive — Non Independent

The Audit Committee is vested with the various roles and responsibilities as provided under
the Companies Act, 2013.

The Nominations and Remuneration Committee is responsible for formulating the criteria for
determining qualifications, positive attributes and independence of a director and




recommend to the Board a policy, relating to the remuneration for the directors, key
managerial personnel and other employees.

The Stakeholders’ Relationship Committee is responsible to deal with the matters /
grievances pertaining to the investors.

The Committee of Directors is empowered to deal with the matters which are not
mandatorily required to be passed by the Board.

WHETHER BOARD HAS NOT ACCEPTED ANY RECOMMENDATION OF THE AUDIT
COMMITTEE, THE REASON FOR NOT ACCEPTING SUCH RECOMMENDATION:

NOT APPLICABLE
CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE

The provisions of the 135 of the Companies Act, 2013 and the rules made thereunder are
not applicable for the Company.

DETAILS OF THE KEY MANAGERIAL PERSONNEL (KMP) WHO WERE APPOINTED
OR HAVE RESIGNED DURING THE YEAR:

There was no Key Managerial Personnel (KMP) appointed or resigned during the financial
year under consideration.

EXTRACT OF THE ANNUAL RETURN

Extract of the annual return as provided under sub section (3) of Section 92 read with rule
12 of the Companies (Management and Administration) Rules, 2014, in the form of MGT-9
has been attached herewith and forms part of this Board Report.

NAME OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE
YEAR:

Not applicable.

REPORT ON THE PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES COMPANIES INCLUDED IN
THE CONSOLIDATED FINANCIAL STATEMENT

The Company had no subsidiary as on March 31, 2017.



DISCLOSURE REGARDING RECEIPT OF COMMISSION BY A DIRECTOR FROM THE
HOLDING OR SUBSIDIARY OF A COMPANY, IN WHICH SUCH PERSON IS A
MANAGING OR WHOLE TIME DIRECTOR

During the year under review, none of the Directors of the Company has received a
commission holding or subsidiary of a company, in which such person is a Managing or
Whole Time Director.

INFORMATION PURSUANT TO SECTION 197 READ WITH RULE, 5 OF THE OF THE
COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL
PERSONNEL) RULES, 2014:

The ratio of remuneration of each director to the median employee’s remuneration giving
the following details:

a) the ratio of the remuneration of each director to the median remuneration of the
employees of the Company for the financial year;

Not Applicable. All the directors of the Company are Non-Executive Directors and
only Independent Directors received sitting fees during the Financial Year 2016-17.

b) the percentage increase in remuneration of each Director, Chief Financial Officer,
Chief Executive Officer, Company Secretary or Manager, if any, in the financial year;

Name of KMPs % increase in | Ratio of remuneration
remuneration in FY | of each KMP/to

2016-17 median remuneration
of
employees
Mr. Manish Andge C 0.59

c) the percentage increase in the median remuneration of employees in the financial
year; NOT APPLICABLE
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d) the number of permanent employees on the rolls of Company; 2 (Two)

e) the explanation of the relationship between average increase in remuneration and
company performance; NOT APPLICABLE

f) comparison of the remuneration of the Key Managerial Personnel against the
performance of the Company; NOT APPLICABLE

g) variation in the market capitalization of the Company, price earnings ratio as at the
closing date of the current financial year and previous financial year and percentage
increase over decrease in the market quotations of the shares of the Company in
comparison to the rate at which the Company came out with the last public offer in
case of listed companies, and in case of unlisted Companies, the variation in the net
worth of the Company as at the close of the current financial year and previous
financial year; NOT APPLICABLE

h) average percentile increase already made in the salaries of employee other than the
managerial personnel in last financial year and its comparison with the percentile
increase in the managerial remuneration and justification thereof and point out if
there are any exceptional circumstances for increase in the managerial
remuneration; NOT APPLICABLE

i) comparison of the each remuneration of the Key Managerial Personnel against the
performance of the Company; NOT APPLICABLE

j) the key parameters for any variable component of remuneration availed by the
directors; NOT APPLICABLE

All the directors of the Company are Non-Executive Directors and only received

sitting fees during the Financial Year 2016-17.

k) the ratio of the remuneration of the highest paid director to that of the employee
who are not directors but receives remuneration in excess of the highest paid
director during the year; and NOT APPLICABLE

I) affirmation that the remuneration is as per the remuneration policy of the company.

Yes

Remuneration Policy of the Company is enclosed to this report.
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DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY'S OPERATIONS IN FUTURE:

There were no significant and material orders passed by the any regulators or courts or
tribunals impacting the going concern status and company’s operations in future.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS

Your Company has a proper and adequate system of internal control to ensure that the
financial and other records are reliable, the assets and properties are safeguarded and
protected against loss from unauthorized use or disposition and that transactions are
authorized, recorded and reported correctly in the financial statements.

The internal control system is supplemented by extensive programme of internal audits
which is being reviewed by the management. The internal control is designed to ensure
that the financial and other records are reliable for preparing financial statements and other
data and for maintaining accountability of assets.

The Audit Committee from time to time reviews adequacy of internal control systems and
the Internal Audit Reports and compliance thereof.

CHANGE IN HOLDING COMPANY

During the year under review, there was no change in the holding company of the Company
i.e. Tata Realty and Infrastructure Limited (TRIL).

VIGIL MECHANISM

The Company has formed and established a Vigil Mechanism Policy (“the Policy”) with a
view to provide a mechanism for employees and directors of the Company to approach the
Chairman of the Audit Committee to ensure adequate safeguards against victimisation. This
policy would help to create an environment where individuals feel free and secure to raise
an alarm where they see a problem. It will also ensure that complainant(s) are protected
from retribution, whether within or outside the organization. The vigil mechanism would be
overseen by the Audit Committee.



Name & ss of Chairman of Audit Committee

Mr. Gaurav Khanna,

TRIL IT4 Private Limited

Elphinstone Building 2™ floor, 10 Veer Nariman Road, Fort, Mumbai 400 001

During the year under review, there was no compliant received under vigil mechanism.
DIRECTORS’ RESPONSIBILITY STATEMENT:

Based on the framework of internal financial controls and compliance systems established
and maintained by the Company, work performed by the internal, statutory and secretarial
auditors and the reviews performed by Management and the relevant Board Committees,
including the Audit Committee, the Board is of the opinion that the Company’s internal
financial controls were adequate and effective during the financial year 2016-17.

Accordingly, pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors,
to the best of their knowledge and ability, confirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit
and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the Directors had laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and were operating effectively; and

(f) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.



AUDITORS:

Pursuant to section 139(1) of the Companies Act, 2013, the shareholders at their 1% Annual
General Meeting held on August 24, 2015, had appointed M/s. BSR & Co., LLP, Chartered
Accountants as Statutory Auditors till the conclusion of Sixth Annual General Meeting,
subject to ratification of shareholders at every Annual General Meeting. The auditors have
confirmed their unwillingness to continue and be ratified as statutory auditors at the ensuing
AGM.

Further the Company has received a willingness and eligibility letter from M/s. Deloitte
Haskins and Sells, LLP to be appointed as auditors of the Company. The Board, by passing a
resolution at its meeting held on April 24, 2017, has recommended to the members,
appointment of M/s. Deloitte Haskins and Sells, LLP, as auditors of the Company for 5 years
till conclusion of 8™ (Eighth) Annual General Meeting of the Company.

The appointment of statutory Auditors of the Company would be placed before the
shareholders at the ensuing AGM of the Company for approval.

Your Board recommends the approval of their appointment.

AUDITOR’'S REMARKS:

There were no reservations / qualifications or adverse remarks contained in the Auditor’s
Report and the Secretarial Audit Report.

SECRERTARIAL AUDIT REPORT:

Secretarial Audit Report as issued by M/s. Umesh P Maskeri, Practising Company Secretary,
pursuant to Section 204 read with rule 9 of the Companies (Appointment and Remuneration
Personnel) Rules, 2014 of the Companies Act, 2013 has been annexed herewith.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

During the year under review, the Company has not made any further loans, guarantees
and investments.

PARTICULARS OF CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

Particulars of contracts and arrangements with related parties referred to in Sub Section (1)
of Section 188 in the form of AOC 2 is attached herewith forms part of this Board Report.
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PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO:

a) Energy conservation measures taken:
During the year under review,

i the Company had completed replacement of conventional lights to LED lights,
which results in saving of approx. 6% of total consumption amounting to Rs.
50,000/~ per month.

ii. The Company made sewage treatment plan 100% operational. The water saved
and recycled is approx. 70% which results in savings of approx. Rs. 2,30,000/-
per month, which was being spent on water tankers to meet the requirement.

b) Foreign exchange earnings and outgo:

Disclosure of information relating to Foreign Exchange earnings and outgo is already given
in notes forming part of the Audited Annual Accounts.

STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL
EVALUATION HAS BEEN MADE BY THE BOARD OF ITS OWN PERFORMANCE AND
THAT OF ITS COMMITTEES AND INDIVIDUAL DIRECTORS

Nomination and Remuneration Committee (NRC) has been entrusted with the powers to
evaluate the Board of its own performance and that of its committee’s and individual
Directors in terms of Governance Guidelines.

The Company has conducted formal evaluation of the performance of the Board for FY
2016-17, Committees and individual directors, in the following manner:

i NRC at its meeting held on February 29, 2016, has authorised Mr. Urmee Mehta
to have discussion with all Independent Directors and Mr. Gaurav Khanna to
discuss with all Non-Independent Directors.

i The questionnaires for the evaluation of the Board as whole, Committees and
self-assessment were circulated amongst the Board members post completion of
financial year 2016-17.

iii. The Board members replied with the filled in questionnaires and the authorised
representative directors had discussion with other directors.

iv. Independent Directors at their Annual Meeting held on April 24, 2017 reviewed
the performance of the Board as whole and that of the Committees.

V. NRC at its meeting held on April 24, 2017, discussed the findings of the filled in
questionnaires and reviewed the performance of individual directors.



vi. Further, Board at its meeting held on April 24, 2017, reviewed the performance
of the Board as whole and Independent Directors.

MATERIAL CHANGES, COMMITMENTS, ELEMENTS OF RISK, IF ANY:

There were no material changes and commitments affecting the financial position of the
Company which have occurred between the end of the financial year of the Company and
the date of this report.

There are no elements of risk, which in the opinion of the Board may threaten the existence
of the Company. Company’s holding Company has adopted the risk management policy
which similarly applies to the Company.

CORPORATE GOVERNENCE:

DISCLOSURE PURSUANT TO THE COMPANY HAVING INADEQUATE / NO PROFITS
FOR PAYMENT OF MANAGERIAL REMUNERATION:

Disclosure on the:

- Al elements of remuneration package such as salary, benefits, bonuses, stock
options, pension, etc of all the directors; NIL

- Details of fixed component and performance linked incentives along with the
performance criteria; NIL

- Service contracts, notice period, severance fees; NIL

- Stock option details, if any, and whether the same has been issued at a discount as
well as period over which accrued and over which exercisable. NIL

VOLUNTARY REVISION OF FINANCIAL STATEMENTS OR BOARD REPORT:

During the year under review, the Company has not voluntarily revised financial statements
or Board’s report.

DISCLOSURES AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has zero tolerance for sexual harassment at workplace. The Company has not
received any complaint on sexual harassment during the financial year 2016-17.
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By Order of the Board of Directors

For TRIL IT4 Private Limited

W /g7 R

bhijeet Maheshwari Gau hanna
Director Director
DIN: 06900660 DIN: 03085284

Date: April 24, 2017
Place: Mumbai

Encl.:

Secretarial Audit Report

MGT 9 - Extracts of Annual Return; and

AOC 2 - Contracts and Arrangements with Related Parties
Remuneration Policy of the Company
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TRIL IT4 PRIVATE LIMITED

Form No. MGT -9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31% March, 2017

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:
i. CIN:-

ii. Registration Date:-

iii. Name of the Company:-

iv. Category of the Company:-

v. Address of the Registered office and contact details:-

vi. Whether listed company:-

vii. Name, Address and contract details of Registrar

and Transfer Agent, if any:-

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

U74120MH2014PTC251684
04/01/2014

TRIL IT4 Private Limited

Company limited by shares
Elphinstone Building,

2nd Floor, 10 Veer Nariman Road,
Fort, Mumbai — 400 001

Tel: 022-6629 4000

Fax: 022-6610 0520

Yes (Debt Securities)

Karvy Computershare Private Limited
17-24 Vittalrao Nagar, Madhapur
Hyderabad : 500 081

Phone : +91 040 44655140

All the business activities contributing 10% or more of the total turnover of the company shall be

stated:-
Sr.No | Name and Description ~ of  main | NIC Code of the | % to total turnover of
product/services Product/service the company
1 Construction Development 100

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:-

Sr. | Name and Address of the CIN/GLN Holding/ % of Applicable
No Company Subsidiary/ | shares section
Associate held
2. Tata Realty and | U70102MH2007PLC168300 | Holding 74% 2(87)(ii)
Infrastructure Limited




TRIL IT4 PRIVATE LIMITED

Elphinstone Building, 2"
Floor, 10 Veer Nariman
Road, Mumbai 400 001

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
Shareholders April 01, 2016 March 31, 2017 during
the year
Demat Physical Total % Demat Physical Total %

of of

total total

shares shares
A. Promoters
(1) Indian
a)Individual

JHUF 0 6 6 0 0 & 6 0 0

b) Central Govt 0 0 0 0 0 0 0 0 0
c) State Govt(s) 0 0 0 0 0 0 0 0 0
d) Bodies Corp. 0 7,39,994 7,39,994 74 74 7,39,994 7,39,994 74 74
e) Banks/FI 0 0 0 0 0 0 0 0 0
f) Any other 0 0 0 0 0 0 0 0 0
Sub-Total
(AN1):- 0 7,39,994 7,39,994 74 74 7,39,994 7,390,994 74 74
(2) Foreign
a) NRI-Individual 0 0 0 0 0 ¢} o 0 0
b)jOther-
Individuals 0 0 0 0 0 0 0 0 0
¢) Body Corp. 0 0 0 0 0 0 0 0 0
d} Banks/Fl 0 0 0 0 0 0 0 0 0
e) Any other 0 0 0 0 0 0 0 0 0
Sub-Total
(A)(2):- 0 0 0 0 0 0 0 0 0
Total Shareholding
of Promoter (A)
(A)1)+ (A)(2) 0 7,39,994 7,39,994 100 100 7,39,994 7,39,994 100 100
B.Public
Shareholding
(1) Institutions
a) Mutual Funds 0 0 0 0 0 0 0 0 0
b) Banks/Fl 0 0 0 0 0 0 0 0 0
¢) Central Govt. 0 0 0 0 0 0 0 0 0
d) State Govt(s) 0 0 0 0 0 0 0 0 0
eJVenture Capital
Funds 0 0 0 0 0 0 0 0 0
f)insurance |
Companies 0 0 0 0 0 0 0 0 0
g) Flls 0 0 0 0 0 0 0 0 0




TRIL IT4 PRIVATE LIMITED

h)Foreign Venture

Capital Fund 0 0 0 0 0 0 0 0 0
i)Others (specify) 0 0 0 0 0 0 0 0 0
Sub-Total

(B)(1):- 0 0 0 0 0 0 0 0 0
(2)Non-

Institutional

a)Bodies Corp.

i) Indian 0 0 0 0 0 0 0 0 0
iijOverseas 2,60,000 0 2,60,000 26 26 0 2,60,000 26 26
b) Individuals

i)Individual

shareholders

holding  nominal

share capital upto

Rs. 1 lakh 0 0 0 0 0 0 0 0 0
ii)Individual

shareholders

holding  nominal

share capital

excess of Rs. 1 lakh | O 0 0 0 0 0 0 0 0
¢)Others (specify) 0 0 0 0 0 0 0 0 0
Sub-Total

(B)(2):- 0 0 0 0 0 0 0 0 0
Total Public

Shareholding

(B)=(B)(1)+ (B)(2) 0 0 0 0 0 0 0 0 0
C. Shares held by

Custodian for

GDRs and ADRs 0 0 0 0 0 0 0 0 0
Grand Total 2,60,000 7,40,000 10,00,000 100 100 7,40,000 10,00,000 100 100
{A+B+C)

ii) Shareholding of Promoters

Sr. | Shareholder’s Shareholding at the beginning of the year Shareholding at the end of the year
No | Name
No of | % of total | % of shares | No of | % of total | % of shares | % change in
shares shares of | pledged/ shares shares of | pledged/ shareholding
the encumbered to the encumbered to | duringthe year
company total shares company total shares
1 Tata Realty and | 10,00,000 100 0 7,40,000 74 0 (26)
Infrastructure
Limited
Total 10,00,000 100 0 7,40,000 74 0 (26)

*Includes the 6 equity shares of Rs.

10/- each jointly held with 6 individuals each.




TRIL IT4 PRIVATE LIMITED

iif) Change in Promoter’s Shareholding (please specify, if there is no change)

Sr.
No

Shareholding at the beginning of the
year

Cumulative Shareholding during the year

% of the shares of
the company

No of shares No of shares % of the shares of the

company

At the beginning of the year 7,40,000 74 7,40,000 74

Date wise increase/decrease in

Promoters shareholding during the year | Not Applicable | Not Applicable Not Applicable Not Applicable

specifying the reasons for

increase/decrease (eg:

allotment/transfer/bonus/sweat

equity):

At the end of the year 7,40,000 74 7,40,000 74

iv) Shareholding Pattern of top ten
GDRs and ADRs):

shareholders (other than Directors, Promoters, and Holders of

1) Standard Chartered Real Estate Investments (Singapore) VIl Private Limited

Sr. Shareholding at the beginning | Cumulative Shareholding during
No of the year the year
For each of the Top 10| Noofshares | % of total | No of shares % of total
Shareholders shares of the shares of the
company company
1 At the beginning of the year 2,60,000 26 2,60,000 26
2 | Date wise increase/decrease in | Not Not Applicable | Not Applicable | Not Applicable
Promoters shareholding during | Applicable
the year specifying the reasons
for increase/decrease  (eg:
allotment/transfer/bonus/sweat
equity):
3 | At the end of the year (or on the | 2,60,000 26 2,60,000 26
date of separation, if separated
during the year)

v) Shareholding of Directors and Key Managerial Personnel:

Sr. Shareholding at the beginning of | Cumulative Shareholding during
No the year the year
For each of the Directors and | No. of shares % of total | No. of shares % of total
KMP shares of the shares of the
company company
At the beginning of the year Nil Nil Nil Nil
Date wise increase/decrease in | Nil Nil Nil Nil




TRIL IT4 PRIVATE LIMITED

Promoters shareholding during
the year specifying the reasons
for increase/decrease
allotment/transfer/bonus/sweat

equity):

(eg:

At the end of the year

Nil

Nil

Nil

Nil

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment:

Secured Loans | Unsecured Deposits Total

excluding deposits | Loans Indebtedness
Indebtedness at the
beginning of the
year
i) Principal Amount 3,735,418,289 1,600,000,000 Nil 5,335,418,289
ii) Interest due but - - = =
not paid
iii)interest  accrued 391,013,360 181,207,358 Nil 572,220,718
but not due
Total (i+ii+iii) 4,126,431,649 1,781,207,358 Nil 590,76,39,007
Change in
indebtedness during
the financial year
i) Addition Principal 400,00,00,000 Nil Nil 400,00,00,000
Amount
ii)Reduction Principal 373,54,18,289 50,00,00000 Nil 423,54,18,289
Amount
iii)interest  accrued - 8 - -
but not due
Net Change 264,581,711 (500,000,000) Nil (235,418,289)

Indebtedness at the
end of the financial
year




TRIL IT4 PRIVATE LIMITED

4,000,000,000

i) Principal Amount 1,100,000,000 Nil 5,100,000,000
ii) Interest due but - = g =
not paid
iiijinterest  accrued 20,565,479 6,420,681 Nil 26,986,160
but not due
Total (i+ii+iii) 4,020,565,479 1,106,420,681 Nil 5,126,986,160
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration of Managing Director, Whole-time Director and/or Manager
Sr. Particular of Remuneration Name of MD/WTD/Manager Total
No Amount
1 Mr. Manish Andge | NA NA
(From DOA in
Company)
2 Gross Salary 0 0 0
a) Salary as per provisions
contained in section 17(1) of | 14 98 944
the Income tax Act, 1961
b) Value of perquisites u/fs
17(2) of the Income tax Act, | ~
1961
c) Profits in lieu of salary u/s | .
17(3) of the Income tax Act,
1961
3 Stock Option 0 0 0 0
4 | Sweat Equity 0 0 0 0
5 Commission 0 0 0 0
- as % of profit
- other, specify
Total (A) 14,98,944 0 0 0
Ceiling as per Act /Resolution | N.A. N.A. N.A. N.A.




B. Remuneration to other directors:

TRIL IT4 PRIVATE LIMITED

Sr. Particular of Remuneration Name of Director Total
No Amount
Ms. Urmee | Mr.  Kiran | ---—---
Mehta Yadav
Mankar
1. Independent Directors -
i) Fee for attending
Board/Committee meetings 40,000 70,000 1,10,000
ii) Commission 0 0 0
iii) Other, specify 0 0 0
Total (1) 40,000 70,000 - 1,10,000
2 Other  Non-Executive -
Directors
i) Fee for attending
Board/Committee meetings 0 0 0
if) Commission 0 0 0
iii) Other, specify 0 0 0
Total (2) 0 0 - 0
Total (B) = (1+2) 40,000 70,000 - 1,10,000
Total Managerial | 40,000 70,000 - 1,10,000
Remuneration
Overall ceiling as per Act N.A. N.A. - N.A.

C. Remuneration to Key Managerial Personnel other than MD/WTD/Manager

Sr. Particular of Remuneration Name of Key Managerial Personnel Total
No Amount
CEO Company | Chief
Secretary- | Financial
NA Officer- NA
Gross Salary
a) Salary as per provisions
contained in section 17(1) of
the Income tax Act, 1961 - 0 - -

b) Value of perquisites u/s
17(2) of the Income tax Act,
1961
c) Profits in lieu of salary u/s
17(3) of the Income tax Act,
1961




TRIL IT4 PRIVATE LIMITED

Stock Option

Sweat Equity

Commission
- as % of profit
- other, specify

Total

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section of the | Brief Description Details of | Authority | Appeal
Companies penalty/punishment | (RD/NCLT/ | made, if any
Act /compounding fees | Court) (give details)
imposed
A, Company
Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding | NA NA NA NA NA
B. Directors
Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding | NA NA NA NA NA
28 Other Officers in default
Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding | NA NA NA NA NA

For TRIL IT4 Prlvate Lim |t/ _
Abhijee VTMaheshwarl

Director
DIN: 06900660

Date: April 24, 2017
Place: Mumbai

Gaurav'Khanna
Director
DIN: 03085284
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Umesh P. Maskeri B.Sc., CAlIB, L.Lb, FCS, PGDSL
Practicing Company Secretary

No 304, Geetanjali Heights, Plot No.77, Sector 27
Near Presentation Convent School, Nerul East, Navi Mumbai—-400 706
Tele 022 -27716918/19; Mobile: 09930178352; Email: umeshmaskeri@gmail.com

Form No. MR-3
SECRETARIAL AUDIT REPORT
For the Financial Year ended March 31, 2017
Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

To

The Members,

TRIL IT4 Private Limited

Elphinstone Building, 10, Veer Nariman Road, Fort

Mumbai-400001

| have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by TRIL IT4 Private Limited (hereinafter
called the company) incorporated on January 4, 2014 having CIN
U74120MH2014PTC251684 and Registered Office at Elphinstone Building, 10, Veer
Nariman Road, Fort, Mumbai-400001. Secretarial Audit was conducted in a manner that
provided me a reasonable basis for evaluating the corporate conducts/ statutory

compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and
other records maintained by TRIL IT4 Private Limited and also the information provided by
the Company, its officers, agents and- authorized representatives during the conduct of
secretarial audit, | hereby report that in my opinion, the Company has, during the audit
period covering the financial year ended on March 31, 2017 complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records
maintained by TRIL IT4 Private Limited (“the Company”) for the financial year ended on
March 31, 2017 according to the provisms of:
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v)

(a)

)]

(h)

Umesh P. Maskeri B.Sc., CAIIB, L.Lb, FCS, PGDSL
Practicing Company Secretary

The Companies Act, 2013 (“the Act”) and the rules made thereunder:

The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder,;

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder:
Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings;

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act'):-

The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011; Not applicable during the year

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992; Not applicable

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009; Not applicable

The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme)Guidelines, 1999; Not applicable

The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008:

The Securities and Exchange Board of India (Registrars to Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client;

The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; Not applicable

The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998: Not applicable

We have relied on the representation made by the Company and its officers for the systems

and the mechanism formed by the Company for the compliances under the applicable
Acts/laws and regulations to the Company. The list of major head/groups of Acts/laws and
regulations applicable to the Company is enclosed and marked as Annexure |.

UMESH PTMASE[?EQQ:’

ANY SECRE A
Comp-.a.an]aii Heights,
Pioth.??,Sector-2?,
Nerul {East),
Navi Miumbal

304, ¢

-400706.




Umesh P. Maskeri B.Sc., CAIIB, L.Lb, FCS, PGDSL
Practicing Company Secretary

I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India: Applicable
with effect from July 1, 2015

(if) The Listing Agreements entered into by the Company with Stock Exchanges:

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above, subject to the following:

1. The Company was not required to formulate policy for Prevention of Sexual
Harassment at Workplace under The Sexual Harassment of women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 as the Company is having less
than 10 employees.

2. Company has not earned any profits during the financial year and hence the question
of creating any Debenture Redemption Reserve as provided in Rule 1 8(7)(a) of the
Companies (Share Capital and Debentures) Rules, 2014 did not arise.

3. Similarly, since the Company was not required to create any Debenture Redemption
Reserve, the question of investing or depositing 15 % of the amount of debentures
maturing during the year ended March 31, 2018 before April 30, 2017 did not arise.

| further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors, except as mentioned above.
The changes in the composition of the Board of Directors that took place during the period
under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

UMESH B, MASKERI
COMPANY SEQRETATY
304, ¢ umnjahHelggirs, :
PiotNmT?.Sector- i

Nerul (East),
Navi !ﬁun'-.bal -400706.




Umesh P. Maskeri B.Sc., CAIIB, L.Lb, FCS, PGDSL
Practicing Company Secretary

Majority decision is carried through while the dissenting members’ views are captured and

recorded as part of the minutes-All the resolutions were passed unanimously-.

| further report that based on review of compliance mechanism established by the Company,
we are of the opinion that the Company has adequate systems and processes in the
company commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

I further report that during the audit period the following:

I.  The Shareholders of the Company at the Annual General Meeting held on August 08,

2016, approved change of name of the Company from “Albrecht Builder Private Limited”
to “TRIL IT4 Private Limited”.

ii.  Atthe Extra-Ordinary General Meeting held on February 02, 2017, The Shareholders of
the Company has approved issue and allotment of 4,000 Non- Convertible Debenture
(Series 1IV) of Rs 10 lakhs each aggregating to Rs. 400 Crore, on Private Placement

Basis.
UMESH P MASKERI

PRACTICING COMPANY SECRETARY
FCS No 4831 COP No. 12704

Place: Mumbai
Date: April 5, 2017

Note: This report is to be read with our letter of even date which is annexed as ANNEXURE
Il and forms an integral part of this report.

; ASKERI
UMESH © MASKERS

Cooampf\?:-mjali Heights,
?’Ioi No.77,Sector- 27,

Nerul (East),

Navi Mumbai - 400 706.



Umesh P. Maskeri B.Sc., CAlIB, L.Lb, FCS, PGDSL
Practicing Company Secretary

ANNEXURE |
OTHER LAWS APPLICABLE TO COMPANY

The Companies Act, 2013

The Income-tax Act, 1961

Service Tax Act, 1994

The Employees Provident Fund Act, 1952

The Payment of Gratuity Act, 1972

The Maharashtra Stamp Act (Bom. Act LX 1958)

Pollution Control Act,

Negotiable Instruments Act, 1881

Indian Registration Act, 1908

10. Information Technology Act, 1996

i Prevention of Sexual Harassment of women at Workplace Act,

12, Motor Vehicle Act, 1988

13. The Minimum Wages Act, 1948

14, Weekly Holidays Act, 1942

15. Maharashtra Shops and Establishment Act, 1948

16. The Employees State Insurance Act, 1948

1z Maharashtra State Tax on Professions, Trades, Callings and Employments Act
1975

18. The Factories Act, 1948 (Amended 1987 & 2001) and the State Factories Rules
of respective States

19. The Mines Act, 1952

20. Building and Other Construction Workers(Regulation of Employment &
Conditions of Service) Act, 1996

21. Building and Other Construction Workers(Regulation of Employment &
Conditions of Service) Central Rules, 1998

22, The Workmen's Compensation Act, 1923 & Rules 1924

23, The Maternity Benefit Act, 1961

24, The Motor Transport Workers Act, 1961 & Rules, 1964

25, The Electricity Act, 2003

26. The Fatal Accidents Act, 1855

27. The Explosives Act, 1884 (Amended 1983)

28. The Environment (Protection) Act, 1986 (Amended 1991)

29. The Contract Labour (Regulation & Abolition) Act, 1971

30. The Equal Remuneration Act, 1976 and Rules 1976

31 Policy relating to Software Technology Parks of India and its regulations

32. The Export and Import Policy of India

33, The Indian Copyright Act, 1957

34. The Patents Act, 1970

35. The Trade Marks Act, 1999

1.
2
9,
4.
5.
6.
&
8.
9.

¥

UMESH @, MASKERI
COMPANY SECRETARY

aniali Heights,
104. . .«tanjaliHeig
Piot Nrn. 77, Sector - 27,
Nerul (Zast),

Navi Mumbai - 400706.




To

Umesh P. Maskeri B.Sc., CAIIB, L.Lb, FCS, PGDSL
Practicing Company Secretary

ANNEXURE II

The Members

TRIL IT4 Private Limited

Elphinstone Building, 10, Veer Nariman Road, Fort
Mumbai-400001

Our report of even date is to be read along with this letter:

L

Maintenance of secretarial records is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records
based on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in Secretarial records. We believe that the processes and practices, we
followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the Company.

Wherever required, we have obtained the management representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

The Secretarial Audit Report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

Umetanders

Place: Mumbai UMESH P MASKERI
Date: April 5, 2017 PRACTICING COMPANY SECRETARY

UMESH g MASKERI
COMPANY SECRETARY
304, . 1anjali Heights,
PlotNc. 77, Sector - 27,
Nerul (¢ ast),

Navi Murabai-400706.

FCS No 4831 COP No. 12704
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BSR&Co.LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22} 4345 5300
Apollo Mills Compound Fax +91 (22) 4346 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Independent Auditors’ Report

To the Members of
TRIL IT4 Private Limited
(formerly known as Albrecht Builder Private Limited)

Report on the Ind AS financial statements

We have audited the accompanying Ind AS financial statements of TRIL IT4 Private Limited
(formerly Jmown as Albrecht Builder Private Limited) (‘the Company’), which comprise the
balance sheet as at 31 March 2017, the statement of profit and loss (including other comprehensive
income), the statement of cash flows and the statement of changes in equity for the year then ended
and a summary of significant accounting policies and other explanatory information (herein after
referred to as “Ind AS financial statements™).

Management’s responsibility for the Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation and fair presentation of these Ind
AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act, read with relevant
rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

M

B S A & Co |a partnership firm with Registered Office:
Registration Mo, BAG1223) converted into 5th Floor, Lodha Excelus
B SR & Ce. LLP {a Limited Liabllity, Partnership Apollo Mills Cornpound

with LLP Ragistration No. A4B-8181) M. b. Joshi Marg, Mahalaxmi
with effect from October 14, 2013 Murribai - 400 011, India



BSAR&Co. LLP

Independent Auditors’ Report (Confinued)
TRIL IT4 Private Limited
(formerly known as Albrecht Builder Private Limited)

Auditors’ responsibility (Continued)

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Ind AS financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstateent of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial statements
that given a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion, and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the financial position of the Company as at 31 March
2017 and its financial performance including other comprehensive income, its cash flows and
changes in equity for the year ended on that date.

Emphasis of matter

We draw attention to Note 4 of the Ind AS financial Statements in respect of the Scheme of
Amalgamation (‘the Scheme’) between Peepul Tree Properties Private Limited (subsidiary of the
Company) and the Company, sanctioned by the Honorable High Court of Bombay vide its order
dated 9 January 2016, The Company has given effect to the Scheme from the Appointed date
specified in the Scheme i.e. 19 March 2015. The Company has followed the accounting treatment
for amalgamation as specified in the Scheme, ie. the erstwhile Accounting Standard 14 -~
Accounting for Amalgamation, Pursuant to giving effect to the Scheme, the Company has recorded
Goodwill on amalgamation aggregating Rs 31,641.78 lakhs and the Goodwill arising on
amalgamation is amortised over its expected benefit period. This accounting treatment is different
from that prescribed under Ind AS 103 — Business Combination.

Our report is not modified in respect of the above matter.

@_/f
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BSR &Co. LLP

Independent Auditors’ Report (Continued)

TRIL IT4 Private Limited
(formerly known as Albrecht Builder Private Limited)

Report on other legal and regulatory requirements

1.

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in
the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the said Order.

As required by Section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations, which to the best of
our knowledge and belief, were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

(¢) the balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of cash flows and the statement of changes in equity dealt with
by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant rules issued
thereunder;

(e) on the basis of writien representations received from the Directors as on
31 March 2017, and taken on record by the Board of Directors, none of the Directors is
disqualified as on 31 March 2017, from being appointed as a Director in terms of
Section 164(2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financials reporting
of the company and the operating effectiveness of such controls, refer to our separate
report in Annexure B; and

(g) with respect to other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanation given to us:

i. the Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements — refer note 32 to the Ind AS financial
statements;

ii. the Company did not have any long-term contracts, including derivative contracts,
for which there were any material foreseeable losses;

ili. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2017; and
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BSAH&Co. LLP

Independent Auditors’ Report (Continued)

TRIL IT4 Private Limited
(formerly known as Albrecht Builder Private Limited)

Report on other legal and regulatory requirements (Continued)

iv. the Company has provided requisite disclosure in its Ind AS financial statements
as to holdings as well as dealings in Specified Bank Notes during the period from
8 November 2016 to 30 December 2016. Based on audit procedures and relying on
the management representation we report that the disclosures are in accordance
with the books of account maintained by the Company and as produced to us by
the management. Refer note 12 to the Ind AS financial statements.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

AGfonsbiall?

Mansi Pardiwalla

Mumbai Partner
24 April 2017 Membership No: 108511



BSR&Co. LLP

TRIL IT4 Private Limited
(formerly known as Albrecht Builder Private Limited)

Annexure A to the Independent Auditors’ Report — 31 March 2017

(Referred to in our report of even date)

(@

(i)

(i)

(iv)

)

(vi)

(a) The Company has maintained proper records showing full particulars, includin
pany prop g p g
quantitative details and situation of property, plant and equipment and investment

property.

(b) The Company has a regular programme of physical verification of its property,
plant and equipment and investment property by which all the property, plant and
equipment and investment property are verified annually. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed upon
such verification during the year and these have been dealt with appropriately in
the books of account.

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable
properties, as disclosed in Note 6 to the Ind AS financial statements, are held in the
name of the Company.

The Company does not hold any physical inventory. Accordingly, paragraph 3(ii) of the
Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
other parties covered in the register maintained under Section 189 of the Companies Act,
2013 (‘the Act’). Accordingly, paragraphs 3(iii) (a), (b) and (¢) of the Order are not
applicable to the Company.

In our opinion and according to the information and explanation given to us, the Company
has not given any loans, investments, guarantees and security, hence the provision of
Section 185 and 186 of the Companies Act, 2013 (‘the Act’) are not applicable to the
Company.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted deposits as per the directives issued by the Reserve Bank of
India under the provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the rules framed there under. Accordingly, paragraph 3(v) of the Order is not
applicable to the Company.

We have broadly reviewed the books of account maintained by the company pursuant to
the Rules made by the Central Government for the maintenance of cost records under
section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained, however we have not
examined the details of the records.

~al
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BSR&Co. LLP

TRIL IT4 Private Limited
(formerly known as Albrecht Builder Private Limited)

Annexure to the Independent Auditors’ Report — 31 March 2017
(Continued)

(vi) (@) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the
books of account in respect of undisputed statutory dues of Income-tax, Service
tax, Works contract tax, Profession tax, and other material statutory dues have
been regularly deposited during the year by the Company with the appropriate
authorities. As explained to us, the Company did not have any dues on account of
Provident fund, Employees’ State Insurance, Sales tax, Value added tax, Duty of
customs, Duty of excise and Wealth tax.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Income-tax, Service tax, Works contract tax, Profession tax
and other material statutory dues were in arrears as at 31 March 2017 for a period
of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
Income-tax and service tax which have not been deposited with the appropriate
authorities on account of any dispute, except as stated below:

Name of statute Nature of dues Amount  Period to which Forum where Amount paid

(Rs.) the amount dispute is  under protest

relates pending {Rs.)

Service Tax under Demand of service tax 6,642,354  Financial Year: The 249,088
Finance Act, 1994  including penalty and 2008-2009  Commissioner
interest of Service Tax
(Appeals)-II

Income-tax  Act, Demand of short 7,900,850  Financial Year: The -
1961 deduction of income 2009-2010 Commissioner
tax including penalty of Income Tax
and interest {Appeals)-8,
Mumbai

(viii)  In our opinion and according to the information and explanations given to us, the Company
has not defaulted during the year in repayment of loans or borrowing to its bankers and
dues to debenture holders. The Company does not have any loans or borrowing due to
financial institutions and government during the year.

(ix)  According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not raised by way of initial public offer or
further public offer (including debt instruments) during the year. In our opinion and
according to the information and explanation given to us, the term loan taken by the
Company have been applied for the purpose for which they are raised.

o




BSR&Co.LLP

TRIL IT4 Private Limited
(formerly known as Albrecht Builder Private Limited)

Annexure to the Independent Auditors’ Report — 31 March 2017
(Continued)

(x)

{xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the Management.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no managerial remuneration has been paid or
provided by the Company in accordance with the requisite approvals mandated by the
provisions of Section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph 3(xii} of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act where applicable and the details of such related party
transactions have been disclosed in the Ind AS financial statements as required by the
applicable accounting standards.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not made any preferential
allotment or private placement of shares or partly convertible debentures during the year
under review. Accordingly paragraph (Xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not entered into non-cash
transactions with directors or persons connected with them. Accordingly, paragraph 3(xv)
of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company is not required to be registered
under section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, paragraph
3(xvi) of the Order is not applicable to the Company.

ForBSR & Co. LLP

Chartered Accouniants
Firm’s Registration No : 101248W/W-100022

M_g_’@:..djﬁ\

Mansi Pardiwalla

Mumbai Partner
24 April 2017 Membership No: 108511



BSR&Co. LLF

TRIL IT4 Private Limited
(formerly known as Albrecht Builder Private Limited)
Annexure B to the Independent Auditors’ Report — 31 March 2017

Report on the Internal Financial Controls under Clause (i)} of Sub-section 3 of Section 143 of
the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of TRIL IT4 Private
Limited (formerly known as Albrecht Builder Private Limited) the Company as of 31 March 2017
in conjunction with our audit of the Ind AS financial statements of the Company for the year ended
on that date.

Management’s responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAD’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013 (‘the Act’).

Auditors’ responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of
the Act, to the extent applicable, to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the ICAI Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,
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BSR &Co.LLP

TRIL IT4 Private Limited

(formerly known as Albrecht Builder Private Limited)
Annexure B to the Independent Auditors’ Report — 31 March 2017
(Continued)

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of Ind AS
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisations of
management and Directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the Ind AS financial statements.

Inherent limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may detetiorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For BSR & Co.LLP
Chartered Accountants
Firm’s Registration No : 101248W/W-100022

NefosdsoL?
Mansi Pardiwalla

Mumbai Partner
24 April 2017 Membership No: 108511



TRIL IT4 Private Limited

{formerly known as Afbrechs Bullder Private Limited)

Balance sheet
as ar 31 Mavrch 2017

{Currency: [ndian rupees in lakhs)

ASSETS
MNen-current assets
(@) Propeny, plant and equipment
(b) [nvestment property
{er  Goodwill
(d) Other intangible assels
(&} Financial assets
(i} Loans and advances
{fy Deferred tax assets {net)
{g) Other non-current assets

Total non-current assets

Curvent assets
(a) Financial assets
(i} Trade and other receivables
{ii3 Cash and cash equivalents
{iiiy Bank balances other than (ii) above
(iv) Short-term loans and advances
(v) Other financial assets
(b} Current 1ax assets
{c) Other current assets
Tetal current assets
Total assets

EQUITY AND LIABILITIES
Equity

{a) Equity share capital

(b Other equity
Total equily

Mon-current liahilities
(a} Financial liabilities
(i) Leng-tenm borrowings
(ii) Other financial liabilities
{b)  Deferred rax liabilities
Total non-current liabilities

Current liabilities
{a) Financial liabilities
{i} Trade and other payables
{ii} Other financial tiabilities
(by Current 1ax liabilities
{e)  Other current liabilities
Tetal current labilities

Total equity and liabilities

Significant accounting policies
Motes to the Ind AS financial statements

The accompanying notes farm an integral parl of these Ind AS financial stalements.

As per our report of even date attached

for BSR & Co.LLP
Chartered Accountants
Firn’s Registration No: 101248W/W-100022

MRl

Mansi Pardiwalla
Partner
Membership No: 108511

Mumbai
24 April 2017

Note 31 March 2017 31 March 2016 | April 2015
5 8.58 6.60 2.62
6 21,246.77 21,749 30 22,289.37
7 18,759.66 25,088.02 3141638
7 - > -

8 50.81 46.98 456,98
9 - ” .
10 .15 46.45 38.0)
40.076.97 4693735 53,793.36
11 28.35 121.66 145,16
12 2,087.24 827493 4,871.88
13 - 400.00 -
14 6.04 2218 0.55
15 61.29 230.67 47.42
1,283.54 719.72 -
16 60.20 72.91 65.57
3,526.66 5,852.07 5,130.58
43,603.63 56,789.42 £8,923.94
17 100.00 100.00 100.00
18 (11,084.57) (5,848,606} (265.712)
{10,984.57) (5,748.66) (165.72)
19 50,853.17 16,016.09 53,283.57
20 691.03 835.62 960.01
¢ - = -
51,544.20 16,851.71 54,243.58
21 61.30 124,79 22336
22 2,665.34 45,124 50 431902
30.88 n8s 882
23 285.98 406.20 294.88
3,044.00 4568637 4,846,08
43,603.63 56,789.42 58,923.94
3
S5to 46

For and on behalf of the Board of Directors of

TRIL IT4 Private Limited

(formerly known as Afbrecht Builder Private Limiied)

Abhijeet Maheshwari
Direcior
DIN No: j'lut)tltm(;n

T

Shubhnan Girl
Chief Financial Officer
Membership No: 115610

Mumbai
24 April 2017

CIN No. U74120MH2014PTC251684

Jislot”

\Qg.(\“ &

anna
Director
DM Mo: 03085284

L —

Kaustubh Shevade
Company Secretary
Membership No: A27833



TRIL IT4 Private Limited

(formerly known as Albreclt Builder Private Limited}

Statement of profit and loss
Jor the year ended 31 March 2017

(Currency: Indian rupees in lakhs)

Revenue from operations
Other income
Total income

Expenses

Employee benefit expense

Finance costs

Drepreciation and amortisation expense
Cither expenses

Total expenses

(Loss) before tax

Tax expenses:
Current tax
Deferred tax

{Loss) for the year

Qther Comprehensive [ncome
A Ttems that will not be reclassified to profit or loss
(i) Remeasurements of defined benefit liability (asset)

(ii) Income tax celating to items that will not be reclassified to profit or loss

B [tems that will be reclassified to profit or loss

(i) Tncome tax relating to items that will
be reclassified to profit or loss

Total Comprehensive Income for the year (Comprising (Loss) and Other Comprehensive
Income for the period)
Earnings per equity share (Face Value per share INR 10 each)

{1} Bagic
(2} Diluted

Significant accounting policies
Maotes to the Ind AS financial statements

The accompanying notes form an integral part of these Ind AS financial statements.

As per our report of even date attached

for BSR & Co, LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

Note 31 March 2017 31 March 2016
24 8,318.35 8,413,05
25 31549 513.79

8,633.84 8,926.84
26 31347 11.2¢
27 £,769.34 6,100.60
18 6,903.08 6,881.84
29 1.163.86 1,317.59
13,869.75 14,311.42
(5,235.91) (5,284.58)
- 198.36
(5,235.91) (5,582.94)
{5,23591) (5,582.94)
38 (523.59) {558.29)
(523.59) (558.29)
3
5 to 46

For and on behalf of the Board of Directors of
TRIL IT4 Private Limited

fformerly known as Afbrectn Builder Privaie Limited}
CIN No. U74120MH2014PTC251684

Afoucbivezt

Mansi Pardiwalla Abhijeet Maheshwari
Partner Director
Membership No: 108511 DIN No; 06900660

-

o

Shubhanan Girl
* Chief Financiol Officer
Membership No; 115610

bMumbai
24 April 2017

MMumbai
24 April 2017

U

L Dirvecior
DIN No: 03085284

@Q)”* £ "'A'L’
{G5Tubh Sheva

K de
Coampany Secrelary
Membership No: A27823



TRIL IT4 Private Limited

(formerly known as Afbrecht Builder Private Limited)

Statement of cash flows
Jor the year ended 31 March 2017

(Currency: [ndian tupees in lakhs)
31 March 2017 31 March 2016

Cash flow from operating activities

(Loss) before tax (523590 {5,384.58)
Adjustnenis to reconcite (foss) before fax fo net casit used in operating activities
Depreciation and amortisation expenses 6,903,08 6,881.84
Finance income {including fair value change in financial instruments) (31409 (501.36)
Finance costs (including fair value change in financial instruments) 5,769.34 6, 100,60
Sundry balances written back - %61
7,122.42 7.086.8%
Weorking capiial adjustmens
{Increase) in long-term [oans and advances (532.35) (3.43)
Drecrease in trade and other receivables 103.31 13.50
{Decrease)lncrease in other current assets 138,34 (183.47)
(Increase) in short-term loans and advances - (22.03)
{Decrease)/Increase in other long-term financial labilities (144.59) 25958
{Decrease) in trade and other payables (62.99) (89.95)
Inerease in other financial liabilities - 30,88
{Decease)Increase in other current liabilities 66.16 (92.80)
6,690.30 6,993.17
Income-Tax paid - {9246.61)
Net cash Mows frem operating activities 6,690.30 6.066.26
Cash flow from investing activities
Payment for purchase and construction of Investment property (74.17) (17.40}
Investment in fixed deposits 400,00 (400,00}
Interest received 3797 475,95
Net cash flows from investing activities 699.80 62.55
Cash Mow from financing activitles
Repayment of borrowings (2,356.10) (2,325.71)
Finance charges paid (11,221.69) {400.05)
Net cash flows (used in) financing activities (13,577.79) (2,725.76)
Net decrease / (increase) in cash and cash equivalents (6,187.69) 3403.05
Cash and cash equivalerits at the beginning of the year 8,274.93 4.871.88
Cash and cash equivalents at the end of the year 2,087.24 8.274.93
Reconciltation of Cash and Cash equivalents with the Balance Sheet
Cagh and Cash Equivalents as per Balance Sheet 2.087.24 £,274.93
Cash and Cash equivalents as restated as at the year end 2,087.24 8,274.93




TRIL IT4 Private Limited
(formerly known as Albrecht Builder Private Limited}

Statement of ¢cash flows (Continued)
Jor the year ended 31 March 2017

(Currency: Indian rupees in lakhs)

Motes:

1) The above Cash Flow Statement has beon prepared under the 'Tndirect Method' as set out in the Accounting Standard (IND AS) 7 - "Statement of Cash

Flows "

2) Cash and cash equivalents at the end of the year comprise of:
Cash on hand
Balance with banks
- in gurrent accounts
Deposit accounts with less than or equal to 3 months maturity

The accompanying notes form an integral part of these Ind AS financial stalements.

As per our report of even date attached

for BSR & Co. LLF
Chartered Accountanis
Firm’s Regisiration No: 101248W/W-100022

AQfoudywratls

Mans| Pardiwalla
Pariner
Membership No: 108511

Mumbai
24 April 2017

31 March 2017 31 March 2016

37.24 164.93
2.050.00 £,110.00
o 1749

For and on behalf of the Board of Directors of
TRIL IT4 Private Limited

(ffrmerty knifen as Albrecte Builder Private Limited)
1*/ CINNo. U74120MH2014PTC251684

Abhiject Maheshwari Gauray Khanna

Director Diresfor
DIN No: 06900660 DIN Nao: 03085284
-
| AT
-r-".--.‘.-._'-h

Shubhanan Girl Kaunstubh Shevade
Chief Financial Officer Company Secretary
Membership No: 115610 Membership No; A27833
Mumbai

24 april 2017



TRIL IT4 Private Limited

(formerty known as Afbrecht Builder Private Limited)

Statement of Changes in Equity (SOCIE)
Jor the year ended 31 March 2017

(Currency: Indian rupees in lakhs)

{a}  Equity share capital

Partiemlars 1 March 2017 31 March 2016 I April 2015
Balance as at the beginming of 1he year/period 10600 100.00 -
Changes in equity share capital ducing the year/period - - 100.00
Balamce at the end of the year 100,00 100.00 100.00
(b  Other equity
Parlicolars Retained enrnings Total
Balance at | April 2015 (26572} (265.72)
Changes in accounting policy / prior petiod errors - -
Balance at the beginning of the yesr {265.72) (265.72)
(Loss) for the year (5,582.94) (5,502.94)
Other comprehensive income for ihe year - P
Tolal comprehensive income for the year (5,848.06) (5,848.44)
Balance st 31 March 2016 (5,548.66) (5.848.66)
Changes in accounting policy / prior periad errora = =
Balance ai the end of the year {5,848.60} (5,848.66)
Particulars Retained earnings Total
Balance ar 1 Aprl 2016 {5,848.66) {5,848.66)
Chianges in accounting policy / prior perod efrors - -
Balance st the beginning of ihe year {%,848.66) {5.848.66)
(Loss) for the year (5,235.91) (5,215.91)
Other comprehensive income for the year - *
Total comprehemslve income (or the yenr (L1,084.57) {11,084.57)
Pulance at 31 March 2017 (11,084.57) (11,084.57}
Changes in accoumting policy ¢ prior peried errors = s
Balance at the end of the year (11,084.57} (11,084.57)

The accompanying notes form an integral part of these Ind AS financial statements,

Ag per our report of even date attached

for BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: [01248W/W-100022

W

Mansi Pardiwalla
Partner
Membership No: 108511

Mumbai
24 April 2017

For and on behalf of the Board of Directors of

TRIL IT4 Private Limitecd

{formerly known as Albrecht Builder Private Limited)
CIN No. U74120MH2014PTC251684

Abhijeet Maheshwari
Divector
DIN No: 06900660

P

yauray Khanna
Director
DIN No: 03085284

N

”
Shubhanan Giri Kaustobh Shevade
Chief Financial Officer Company Secrefary
Membership No: 115610 Membership No: A27833

Mumbai
24 April 2017



TRIL IT4 Private Limited

(formerly known as Atbreciv Builder Private Limited)

Notes to the Ind AS financial statements (Continued)
Jor the year ended 31 March 2017

(Currency: Indian rupees in lakhs)

1

(a)

)

(c)

(d)

()

Background of the Company

TRIL IT4 Private limited ("the Company"} was incorporated on 4 January 2014 under the name of Albrecht Builder Private Limited and on
26 September 2016 the name was changed. The Campany is engaged in the business of development of real estate and infrastructure
facilities. The Company is a subsidiary of Tata Realty and Infrastructure Litnited (‘the holding company®), which is a whelly owned
subsidiary of Tata Sons Limited, the ultimate holding company. The Company has raised debt during the year ended 31 March 2015
through privately placed debentures and these debentures have been listed in the Bombay Stock Exchange.

The Company is a private limited company incorporated and domiciled in India and has its registered office at Mumbai, Maharashtra, India.

Basis of preparation

Stalement of compliance

These Ind A$ financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies
{Indian Accounting Standards) Rules, 2015 notified under Section (33 of the Companies Act, 2013 (the Act} and other relevant provisions
of the Act. The financial statements up to and for the year ended 31 March 2016 were prepared in accordance with the Companies
{Accounting Standards) Rules, 2006 notified under Section 133 of the Act and other relevant provisions of the Act. As these are the
Company’s first financial statements prepared in accordance with [ndian Accounting Standards {Ind AS), Ind AS 101, First Time Adoption
of Indian Accounting Standards has beet applied. An explanation of how the transition to Ind AS has affected the previously reported
financial position, financial performance and cash flows of the company is provided in Note 46.

These Ind AS financial statements were authorized for issue by the Company’s Board of Directors on 24 April 2017
Details of the company's accounting policies are included in Note 3.

Going concern

As at 31 March 2017, the Company’s paid up capital and reserves {(excluding the deficit in the profit and l0ss) were INR 100 lakhs and
correspondingly, the Company’s accumulated losses aggregated INR 11,084.57 lakhs {2016: [NR 5,848.66 lakhs). However, management
believes that the Company will be able to continue operations on a going concern basis and meet all its liabilities as they fall due for
payment in the foreseeable future based on continued support, as required, from Tata Realty and Infrastructure Limited, the holding
company.

The financial statements have been prepared on a going concern basis based on the confirmation of financial support received from the
holding company and taken on record by the Board of the Company. Accordingly, these financial statements do not include any adjustments
relating to the recoverability and classification of recorded assets, or to amounts and classification of recorded liabilities that might be
necessary if the Company is unable to contibue as a going concern,

Basis of measurement

These Ind AS financial statements have been prepared on the historical cost basis except for certain financial assets and liabilites which are
measured at fair value

Functional and presentation currency

These Ind AS financial statements are presented in Indian Rupees (INR), which is the Company’s functional currency. All the financial
information have been presented in [ndian Rupess (INR) all amounts have been rounded-off to the nearest lakhs, except for share data and
as otherwise stated,

Use of estimates and judgements

In preparing these [nd AS financial statements, management has made judgements, estimstes and assumptions that affect the application of
accounting policies and the reported amounts of assets, laibilities,income and expenses. Actual results may differ from these estimates

Estimates and assumptions are required in particular for

+ Determination of the estimated useful lives of tangible assets (including ibvestment property} and intangible assets and the assessment as
to which components of the cost may be capitalised.

Useful lives of tangible assets and intangible assets are based on the life prescribed in Schedule 11 of the Companies Act, 2013, [n cases,
where the useful lives are different from that prescribed in Schedule II, they are based on management estimate, taking itto account the
nature of the asset, the estimated usage of the assel, the operating conditions of the asset, past history of replacement, anticipated
technological changes, manufacturers’ warranties and maintenance suppert. Assumptions also need to be made, when the Company
assesses, whether an asset may be capitalised and which components of the cost of the assel may-be capitalised .
Impairment test of non financials assets: key assumptions underlying recoverable amounts incliiding’ the recoverability of expenditure on

intemnally -penerated intangible assets
—
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Basis of preparation (Continuted)

Use of estimates and judgements {Continted)

+ Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilities. The Coempany has an established control framework with respect to the measurement of fair values. The finance teamn has overall
responsibility for oversecing all significant fair value measurements, including Level 3 fair values, and reports directly to the Chief
Financial Officer.

They regularly review significant unobservable inputs and valuation adjustments. [f third party information is used to measure faic values
then the finance team assesses the evidence obtained from the third parties to support the conclusion that such valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy in which such valuations should be classified

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. Fair values are
categorised into different levels in a fair valug hierarchy based on the inputs used in the valuation techniques as fellows:

+ Level 1: quoted prices {unadjusted) in active markets for identical assets or liabilities

« Level 2: inputs other than quoted prices included in Level | that are observable for the asset or liability, either directly (i.e. as prices) or
inditectly (i.e. derived from prices)

« Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs)

If the inputs used to measure the fair value of an asset or a Liability fall inte different levels of the fair value hierarchy, then the fair value
measuremen is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the
entire measurement.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these Ind AS financial statements and in
preparing the opening Ind AS balance sheet at | April 2015 for the purposes of the transition to Ind AS, unless otherwise indicated.

Current vs non-current classification
Operating cycle

Operating cycle is the time between the acquisition of assets for processing and theit realisation in cash or cash equivalents. The Company
has identified twelve months as its operating cycle

Curretit — non current classification
All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria

a. it is expected to be realised in, or is intended for sale or consumption in, the company’s normal operating cycle;

b. it is beld primarily for the purpose of being traded,

c. it is expected to be realised within 12 months after the reporting date; or

d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least (2 months after the
reporting date.

Current assets include the current portion of non-current financial assets.

All other assets are classified as non current,

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a. it is expected 1o be settled in the company’s normal operating cycle;

b. itis held primarily for the purpose of being traded,

c. it is due to be seitled within 12 months after the reporting date; or

d. the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms
of a liability that could, at the option of the counterparty, result in its setilement by the issue of equity instiruments do not affect its
¢lassification.

Current liabilities include current portion of non-cutrent financial liabilities.

All other liabilities are classified as non current.

0




TRIL IT4 Private Limited

(formeriy knows as Albrecht Builder Private Limited)

Notes to the Ind AS financial statements (Continned)
Jor the year ended 31 March 2017

{Currency: Indian rupees in lakhs)

3

(b)

()

Significant accounting policies

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instroment of ancther
entity.

Non-derivative Ninancial assets

A financial asset is (i) a contractual right to receive cash or another financial asset; to exchange financial assets or financial liabilities under
potentially favourable conditions; (ii) or a contract that will er may be settled in the entity's own equity instruments and a non-derivative for
which the entity is or tay be obliged ta receive a variable number of the entity's own equity instruments; or a derivative that will or may be
settled other than by the exchange of a fixed amount of cash or another financial asset for a fixed number of the entity's own equity
mstruments.

Recognition, measurement and classification

A financial assel is recognised in the balance sheet only when the Company becomes party to the contractual provisions to the instroment.
All financial assels except frade receiavbles are measured intially at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs tlat are directly attributable to the acquisition or issue of the financial asset. Trade receivables at the
time of initial recognition is measured at their transaction price if it does not contain a significant financing component

The Company classifies its financial assets into a} financial assets measured at amortised cost, and b} financial assets measured at fair value
through profit or loss (FYTPL). Management determines the classification of its financial assets at the time of initial recognition or, where
applicable, at the time of reclassification.

financial assets measured at amortised costs

A financial asset is classified at amortised costs if it is held within a business madel whose objective is to a) hold financia! asset in order to
collect contractual cash flows and b) the contractual terms of the financial asset give rise on specific dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding

After intial measurement, such financial assets are subsequently measured at amortised cost using effective interest rate methad (EIR).
Amortised cost is arrive at after taking into consideration any discount or fees or costs that are an integral part of the EIR. The amortisation
of such interests forms part of finance income in the statement of profit and loss. Any impairment loss arising from these assefs are
recognised in the statement of profit and loss.

financlal assets measured at fair value through profit and loss (FVTPL)

This is a residual category for classification, Any asset which do not meet the criteria for classification as at amortised cost or as FCTOVI,
is classified as FVTPL. Financial assets at fair value through profit or loss are measured at fair value, and changes therein are recognised in
the statement of profit or loss.

Equity investments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instcuments are included within the FYTPL category are
measured at fair value with all changes recognised in the statement of profit and loss.

De-recognition and offsetting

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or it transfers the rights to
receive the contractual cash flows on the financial asset in a transaction in which substantially all the risks and rewards of ownership of the
financial asset are transferred. Any interest in transferred financial assets that is created or retained by the Company is recognised as a
separate asset ot lability,

Financial assets and liabilities are offset and the net amount presented in the statement of financial position when, and enly when, the
Company has a legal right to offset the amounts and intends either to seftle on a net basis or to realise the asset and sellle the liability
simultaneously.
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Significant accounting policies (Continued)
Financisl instruments (Cormtired)

Non-derivative financial liabilities

A financial Liability is (i) a contractual obligation to deliver cash or another financial asset to another entity; or to exchange financial
instruments under potentially unfavourable conditions; (ii) or a contract that will or may be settled in the entity’s own equity instruments
and is a non-derivative for which the entity is or may be obliged to deliver a variable number of its own equity instruments; or a derivative
that will or may be settled other than by the exchange of a fixed amount of cash or another financial asset for a fixed number of the entity's
owh equity instruments.

Recognilion, measurement and classification

A financial liability is recognised in the balance sheet only when the Company becomes party to the contractual provisions to the
instrument. The Company initially recognises debt securities issued and subordinated liabilities on the date that they are originated. All
other financial liabilities (including liabilities designated at fair value through profit or loss) are recognised initially on the trade date at
which the Company becomes a party to the contractual provisions of the instrument.

Financial liabilities are classified as either held at a) fair value through profit or loss, or b) at amortised cost. Management determines the
classification of its financial Liabilities at the time of initial recognition or, where applicable, at the time of reclassification

The Company has the following non-derivative financial liabilities: loans and borrowings and trade and other payables. Such financial
liabilities are recognised initially at fair value plus any directly attributable transaction costs. Subsequent fo initial recognition these
financial liabilities are measured at amortised cost using the effective interest method.

De-recognition and offsetting

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled or expire.

Financial assets and liabilities are offset and the net amount presented in the statement of financial positicn when, and only when, the
Company has a legal right to offset the amounts and intends either to settle on a net basis or to realise the asset and settle the Jiability
simultaneously.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss {ECL) model for measurement and recognition of impairment
loss on the following financial assets and credit risk exposurs:

a) Financial assets that are debt instruments, and are measured at amortised cost €.g., loans, debt securities, deposits, trade receivables and
bank balance.

b) Financial assets that are debt instruments and are measured as at FVTOC]

c) Lease receivables under [nd AS 17

d) Trade receivables or any contractual right 1o receive cash ot another financial asset that result from transactions that are within the scope
of [nd AS 11 and Ind AS 18

The Company follows “simplified approach’ permitted by Ind AS 109, Financial instruments, for recognition of impairment loss allowance
on trade receivables and all lease receivables resulting from transactions within the scope of Ind AS 17 which requires expected lifetime
tosses to be recognised from initial recognition of the receivables.

At the time of recognition of impairment toss on other financial assets, the Company determines that whether there has been a significant
increase in the credit risk since its initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased sigoificantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
financial instrument improves such that there is ne longer a significant increase in credit risk since initial recognition, then the entity reverts
to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The
12-month ECL is a portien of the lifetime ECL which results from default events that are possible within 12 months after the reporting
date.

ECL impairment loss allowance/ reversal is recognised during the period as income/ expense in the statement of profit and loss. In case of
financial assets measured as at amortised cost, ECL is presented as an allowance. Until the asset meets write-off criteria, the Company does
not reduce impairment allowance from the gross carrying amount but is disclosed as net carrying amount.

M
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Significant accounting policies (Continued)
Revenue recognition

Investment property rental income
Rental income from investment property is recognised as revenue on a straight-line basis over the term of the Jease. Lease incentives
granted are recognised as an integral part of the total rental income, over the term of the lease

Property, plant and equipment

Recognition and measurement

ltems of property, plant and equipment are measured at cost less accumulated depreciation and accumulated impairment losses. Cost
includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed/ consirucied assets includes the
cost of materials and direct labour, any other costs directly attributable to bringing the assets to a working condition for their intended use,
and borrowing costs on qualifying assets.

If signiicant pans of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items
{major components) of property, plant and equipinent

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the statement of profit or loss,

Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognised in the carryitg amount of the item if it is probable that
the future economic benefits embodied within the part will flow to the Company, and its cost can be measured reliably. The carrying
amount of the replaced part is derecognised. The costs of the day-to-day servicing of property, plant and equipment are recognised in the
statement of profit or loss as incurred,

Depreciation

Depreciation is calculated over the depreciable amount, which is the cost of an asset, or other amount substitated for cost, less its residual
value, Depreciation is recognised in profit of loss on a straight-line basis and at the rates prescribed by Schedule 11 the Companies Act,
2013. Depreciation on addition / deletion of investment property made during the year is provided on pro-rata basis from / up to the date of
each addition / deletion

The estirnated useful lives (in vears) for the current and comparative periods are as follows:

Asset Uselul lives
Computers 2
Vehicles 8

Depreciation methods, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate
Individual assets costing less than INR. 5,000 are depreciated fully in the year of purchase

Goodwill and Intangible assets

Goodwill

Goodwill that arises on an amalgamation or o the acquisition of a business is presented as an intangible asset

Goodwill arising from amalgamation is measured at cost less accamulated amortisation and any accumulaled impairment loss. Such
goodwill is amortised over its estimated usefu! life or five years whichever is shorter

Goodwill arising on acquisition of a business is measured at cost less any accumulated impairment loss. Goodwill is tested for impairment
annually.

Other intangible assets

Recognition and measurement

Intangible assets that are acquired by the Company and have finite useful lives are measured at cost less accumulated amortisation and
accumulated impairment losses

Amortisation

Amortisation is calculated over the cost of the asset, or other amount substituted for cost, less its residual value, Amortisation is recognised
in profit or loss on a straight-line basis over the estimated useful lives of intangible assets, other than goodwill, from the date that they are
available for use, since this most closely reflects the expected pattern of consumption of the future economic benefits embodied in the asset.
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Significant accounting policies (Continied)
Investment property

Tnvestment property represents land and buildings, that are occupied substantially for use by third parties and are held by the Company 10
earn rentals or for capital appreciation or both.

An investment property is recognised initially at cost of acquisition including any transaction cost and is subsequently measured at cost less
accumulated depreciation and any accumulated impaitment losses. Subsequent expenditure is capitalised only if it is probable that future
economic benefits associated with the expenditure will flow to the Company.

Depreciation is calculated on the cost of investment property less their estimated residual values using the straight-line methed over their
estimated useful lives in the statement of profit and loss. Depreciation methods, residual values and useful lives are reviewed at each
reporting date and adjusted if appropriate.

Assel Usefal lives
Bunldings 0
Plant and machinery 15
Furniwves and fixtures 10
Clfice equipments 10
Electrical fittings 15

Property that is being constructed for future use as investment property is accounted for as investment property under construction until
construction or development is complete. Direct expenses like site labour cost, material used in project construction, project management
consultancy, costs for moving the plant and machinery to the site and general expenses incurred specifically for the respective project like
salary costs, insurance, design and technical assistance, borrowing costs and construction overheads are taken as the cost of the project.

An item of investment property is derecognised upon disposal or when no future economic benefits are expected from its use. Profits and
losses on disposals of items of investment property are determined by comparing the praceeds from their disposals with their respective
carrying amounts, and are recognised in the statement of profit and loss.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
titme to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the
periad in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Impairment of non-financial asscts

The carrying amounts of the Company's non-financial assets, investment property, and deferred tax assets, ar¢ reviewed at each reporting
date to determine whether there is any indication of impairment. If any such indication exists, then the assel's recoverable amount is
estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value less costs to sell. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific 1o the asset. For the purpose of impairment testing, assets that cannot be
tested individually are grouped together into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of assets {the “cash-generating unit, or CGU™}.

The Company's corporate assets do not generate separate cash inflows, [f there is an indication that a corporate asset may be impaired, then
the recaverable amount is determined for the CGU to which the corporate asset belongs.

An impairment loss is recognised if the camying amount of an asset or its CGU exceeds its estimated recoverable amount, Impairment
Josses are recognised in the statement of profit and loss and such lossed recognised in respect of CGUs are allocated to reduce the carrying
amounts of assets in the unit on a pro rata basis
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Significant accounting policies (Contimued)
Leased assets

Leases in terms of which the Company assumes substantially all the risks and rewards of ownership are classified as finance leases. Upon
initial recognition the leased asset is measured at an amount equal to the lower of its fair value and the present value of the minimum lease
payments. Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment
outstanding in respect of the lease

Income-tax

Income tax expense comprises current and deferred tax. 1t is recognised in profit or loss except to the extent that it relates items recognised
directly in equity or in other comprehensive income

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax
payable or receivable in respect of previous years It is measured using tax rates enacted or subsiantively enacted at the reporting date.
Current tax also includes any tax arising from dividends. Management periodically evaluates positions taken in tax returns with respect to
situations in which applicable tax regufation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities

Minimum Alternate Tax (MAT') under the provisions of Income-tax Act, 1961 is recognised as current tax in the statement of profit and
loss. MAT paid in accordance with the tax laws, which gives fture economic benefits in the form of adjustment to future income tax
tiability, is considered as an asset if there is a convincing evidence that the Company will pay normal tax. Accordingly, MAT is recognised
as an asset in the balance sheet when it is probable that the future economic benefit associated with it will flow to the Company

Current tax assets and liabilities are offset only if, the Company:

a) has a legally enforceable right 1o set off the recognised amounts; and

b) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously

Deferred tax

Deferced tax is recognised in respect of temporary differences between the cacrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes. However, deferred tax liabilities are not recognised if they arise from the initial
recognition of goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax
l035).

Deferred tax assets are recognised for untsed tax losses, unused tax credits and deductible temporary differences to the extent that it is
probable that future taxable profits will be available against which they can be used, Deferred tax assets are reviewed at each reporting date
and are reduced to the extent that it is no longer probable that the related tax benefit will be realised; such reductions are reversed when the
probability of Future taxable profits improves. Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the
extent that it has become probable that future taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacted
or substantively enacted at the reporting date and are expected to apply when the related deferred income tax asset is realised or the deferred
income tax liability is settled.

Deferred tax liabilities are not recognised for temporary differences between the carrying amount and (ax bases of investments in
subsidiaries, branches and associates and interest in joint arrangements where the Company is able to control the timing of the reversal of
the temporary differences and it is probable that the differences will not reverse in the foreseeable future

Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries,
branches and associates and interest in joint arrangements where it is not probable that the differences will reverse in the foreseeable future
and taxable profit will not be available against which the temporary difference can be utilised.

Deferred tax assets and liabilities are offset only if:

a) the entity has a legally enforceable right to set off current 1ax assets against current tax liabilities; and

b) the deferved tax assets and the deferred fax liabilities relate to income taxes levied by the same taxation authority on the same taxable

entity y
%
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Significant accounting policies (Comtinued)
Provisions

A provision is recognised in the balance shest when the Company has a legal or constructive obligation as a result of a past event, and it is
prabable that an outflow of economic benefits will be required to settle the obligation, If the effect is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and, where
appropriate, the risks specific to the liability.

Finance income and finance ¢osts

Finance income comprises interest income on funda invested and is recognised as it accrues in profit or loss, using the effective interest
method.

Finance costs comprise interest expense on borrowings, unwinding of the discount on provisions, changes in the fair value of financial
assets at fair value through profit or loss snd impairment losses recognised on financial assets that are recognised in the statement of profit
and loss, Borrowing

costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are recognised in profit or loss
uging the effective interest method.

Earnings per share

The Company presents basic and dilwted eamings per share (EPS) data for its ordinary shares. Basic EPS is calculated by dividing the profit
ot logs atiributable to ordinary shareholders of the Company by the weighted average number of ordinary shares outstanding during the
period, adjusted for own shares held. Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders and the
weighted average number of ordinary shares outstanding, adjusted for own shares held, for the effects of all dilutive potential ordinary
shares.

Cash and cash equivalenis

Cash and cash equivalent comprise of cash on hand and at banks including short-term deposits with an original maturity of three months or
less, which are subject to an insignificant risk of changes in value.
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Scheme of Amalgamation of Peepul Tree Properties Limited with the Company

The Board of Directors at their mesting held on 24 March 2015, had approved the Amalgamation proposal and approved the "Scheme of
Amalgmation® to amalgamate Peepul Tree Properties Limited (‘the Transferor company) under Section 391 read with Section 394 of the
Companies Act, 1956, with effect from 19 March 2015, (the Appointed Date') subject to obtaining necessary approvalg of the Sharcholders,
Creditors, Honourable Bombay High Court and other statutory and regulatory authorities.

The said Schete received the approval of the Hon’ble Bombay High Court vide order passed on 9 January 2015 and other statutory and
regulatory authorities. The Scheme hes become effective 10 February 2016, Since the Scheme received all the requisite approvals after the
financial statements for the year ended 31 March 2015, which were adopted by the sharsholders, the impact of amalgmation has been given
in the financial year i.e, 2014-15 with effect from the Appointed date.

Tw accordance with the provisions of the aforesaid Scheme:

i. There was no igsue of shares by the Company (The Transferee Company) to the Transferor Company, as the Transferor Company was a

wholly ovmed subsidiary of the Company.

, The Transferec Company has accounted for the amalgamation of the Transferor Company pursuant to the Scheme on the basis of the

Accounting Standards for Amalgamation notified by the Central Government under Section 133 of Companies Act 2013 {corresponding to

iii. The transfer of assets and liabilities of the Transferor Company at book vatve has been effected from the “Appointed date™ of 19 March

20135, as defined in the Scheme.
iv. Book value of assets and liabilities related to the Transferor company acquired with effsct from the Appointed date i.e. 19 March 2015, are
a5 under:
IR in Lakha
Partieninrs Amount {INR)
Assels
Tungible fixed assels 2131012
Intangible asgsta -
Inveatment property .
Long-term loans and ad 106,56
Other non-current psseds 38,01
Trade receivables 15118
Cash and bank balances 4,957,717
Other current asgets 96.03
17,659.64
Linbilities
Long-terim boerowings 1,546.89
Other long-term linbilitica 786,72
Trale payablea 21130
Other curcent lisbilities £,027.12
857803
Net wasets taken over 15,081.61
Investments made by the Company in equily and preference shares of Pespul Tree Properties Limited 50,723.38
Goodwill wequired g t o nch of H tl 31,641.77
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5 Property, plant and equipment
See accounting policy in Note 3(d)

Cost or deewed codt (gross carrying amownt) Computers Vehicles Taotal
AL S April 2015 ¢o0s 256 262
Additions 527 - 527
Disposals ~ -
At31 March 2016 533 256 7.8%
Additions 422 B 421
Disposnls - . =

At 31 Mareh 2017 9.55 1.56 12.11
Depreciation

AL ] April 2015 . -

Charge for the year 07 056 129
Disposals - - -
At 31 March 2016 073 0.56 1.29
Chorge for the year | 68 056 2.24
IDisposals - = 2
AL 31 March 2017 241 1,12 358
Cirrrying amount {nety

At 1 April 2018 0.06 1.56 262
A1 31 March 2016/ 1 April 2016 4.60 1.00 6,60
A1 31 March 2017 T4 144 8.58

The Company has availed the deemed cost exemption in relation to the property plant and equipment as on the date of transition and hence
the net block carrying amount has been considered as the gross block carrying amount on that date. Refer note below for the gross black
value and the accumulated depreciation on 1 Apeil 2015 under the previous GAAP,

Description Compulers Vehicles Total

Asnt 31 March 201%;

Gross Block 233 407 639
Accumulated Deprecialion 227 151 an
Net Block 0.06 1.56 1.68




TRIL IT4 Private Limited

{formerly known as Albrechi Builder Privase Limited)

Naotes to the Ind AS financial statements (Continued)
as at 31 March 2017

{Currency; Indisn rapees in Inkhs)

3 Investment property
See accounting policy im Note ()

Cost Bullding Elecirical Miings  Plant smd cquipment  Furnitore amd fxiwres Total
AL April 2015 24,244.81 748.50 651 0 15,2820
Addditiuns - - 1.0 103 1212
Dispasals Z N H -

At 31 March 6 24,244,481 IS0 276.240 3042 25,300.33
| Additions - - [2EH 05 69,95
Disposals - - . s -
At 3L March 2017 24,4441 148,50 34561 31.36 25,370,248
Deprecistion

AL April 2015 363372 31402 612 1297 Lot
Clarge for the year 40471 1137 1961 400 55219
DHsporald - - - -
At 31 March 1016 3,038.44 43,81 5573 1705 355103
Charge for the year 04,70 1379 3981 418 57248
Disposals . - - -
At 31 March 2H7 3404 553,60 95.54 ny 4,121.51
Curring smoomt

At 1 Apel 2015 2161108 43248 8 16,82 21,289.37
At 31 March 2016 21,206.37 0869 47 1377 21,749.30
A3 March 2017 20,401.67 184.90 15807 10.13 21,246,77
Notes:

i A ta recognised in the stat t of profil and loss for Invesiment property
Particulan 31 March 2017 M March 2016
Hantal Jnomes 757341 7,694 32
Direct opereling ¢xpsnsea rom property that generated remol intome: 492.58 66505
Direc) oprraling expenses feom property thel did nol gansratc renial mcoms 67128 63254
Profit. from. i propeny before dep o 6A09.75 6,376.73
Daprecinticn S7248 552.19
Profit from invesimont propertic 583727 542454
iiy  Reconciliation of Carrying Amount

Greas carrying smoust

Balance as o | April 2015 15.280.20
Balasce os ot 31 March 2006 8000
Balance os ot ) Apeil 2006 001
Acruisitions 6495
Balonce ns @l 31 March 2017 25,370.28
Accumulated Depreciatan

Deprocintion for tho year euded 31 March 2016 5019
Balance a8 w31 March 2016 355103
Balance snwt | Apri] 2016 355103
|Dopreciation for the year ended 31 dMarch 2017 57148
Balance as 013} March 2017 -l!IZ'.LSI
Carrying amounty

An L April 2015 15,188.21
A3 Murch 2016/1 Apnil 2016 11,749.30
A3 Muarch 2017 21,46.77
Fair villue

AL Aprit 2015 63580
AL Murch 2016 T24.60
ALY March 2017 T50.30




TRIL IT4 Private Limited
(formerly know as Albrecht Bullder Privase Limired)

Notes to the Ind AS financial statements (Continued}

as at 31 March 2017
{Currency: Indian rupees in lakhs)
6  Investment property (Continued)
See nctouatig policy bn Note i)
i)  Leasing arrangements
The Company has leased properties under ool Ilable operating leases in the capacity of n lessor. Refer Mote 35 for future minitmum

iv}

Iense payments in respect of these properties till the expiry of lock in period.
Measurement of falr values
Fair value hlerarchy:

The fair value of investment property has been determined by extemnl, independent property val heving appropii ghi
professional qualifications and recent experience in the Jocation and category of the property being valued.

The fair value measuremment for all of the investment property has been categorised ns w Level 3 fuir value besed on the inputs to the
wvaluation technique used. {See note 2 {e) )

Valuatlon technlque:

The Company follows di ted cash flows technique which considers the present value of pet cash flows to be generated from the
property teking into account the expected rental growth rate, vacant period, ocoupancy rate, lease incentive costs such as rent free periods
and other costs not paid by tenants. The expected net cash flows are discounted using risk-adjusted discount rates, Among other factors, the
discount rate estimation considers the quality of a building and its location, nant credit quality and lease terms.

o cotnpri il property that is leased to third parties. Each of the leases entered are nonmally for a period of

510 10 yea;s. rSul:;equem renewsls are negotiated with the lessee or as per the terms of initia) ageesment are automatically renewed. No
contingent rents are charged. See note 35 for further information,

Valustlon assumptlons and seatithvity analysts table:
The Capitalisation method is used for real estato appraisals. Under this method, the value of the established commercial asset is based on the
expected Net Operating Income (NO1) from steady lease rental income.




TRIL IT4 Private Limited

(formerly knows as Albrecht Builder Private Limited)

Notes to the Ind AS financial statements (Continued)
as at 31 March 2017

{Currency: Indian rupees in lakhs)

7 Intangible assets

Cost Soltware Goodwill Total
(refer nole 4)

A1 April 2015 31,641.77 364177

Additions :

Disposals

At 3 March 2016 - 164077 21,641.77

Adlitions

Dispasals -

At31 March 2017 31.441.77 31,641.77

Deprecintion

At L April 2015 22539 22539

Charge for the year 6,328 36 6,328.36

Disposals

At 31 March 2016 6,5583.75 6,583,75

Charge for the year - 622834 632836

Ihsposals -

AL 31 March 2017 - 12,882.11 12,882.11

Carrying amounts

At 1l April 2015 3141638 31,416.38

At 31 March 2016 25,088.02 2%,088.02

At 31 March 2017 18,759.66 19,759.66

The Company has availed the deemed cost exemption in relation to the intangibles assets as on the date of transition and hence the net
block carrying amount has been considered as the gross block carrying amount on that date. Refer note below for the gross block value and
the accumulated depreciation on 1 April 20135 under the previous GAAP.

Descriplon Soltware
Gross Block 017
Accomulated Depreciation 017
Net Block .




TRIL IT4 Private Limited

(formerly known as Albrecht Bullder Private Limited}

Notes to the Ind AS financial statements {Continued)
as at 31 March 2017

(Currency: Indian rupees in lakhs)

31 March 2017 31 March 2016 | April 2015
8  Financial assets ~- Long-term loans and advances
{Unsectired, considered good)
Security deposits 50.81 46.98 46.98
50.81 46,98 46.98
9 Deferred tax assets (net)
{See accounting policy in Note 3 (j) }
Defereed tax asseis on temporarydifference arlsing on:
- Carring forward ynabsorbed depreciation under income tax laws 2,525.76 2,72334 106.21
- Carried forward business loss under income tax laws £15.47 301.16 14531
- Excess of book depreciation over depreciation as per Income Tax Act, - 6,210.21 2,658.90
1961
3,041,213 9,234.71 2.910.42
Deferred tax liabilitles temporarydifference arlsing on:
- on excess of depreciation as per Income tax Act, 1961 over book 1,889,62 - -
depreciation
1,889.62 - -
Total deferred tax assets (net) 1,151.61 9,234.71 291042
Refer Note (a)below - = B
Note (a) : Deferred tax asset is recognised only to the exent it is
considered to be reasonably certain of realisation, The deferred tax assets
(net) of INR 1,151.61 (2016; INR 9,234.71 ; 2015: INR 2,910.42) is not
recognised, as it is not considered to be reasonebly centain of realisation,
10 Other non-current assets
{Unsecured and Considered Good)
Capital advances S 583 -
Prepaid expenses 11.15 40.62 38.01
11,15 46 45 38.01
11  Trade and other receivables
{Secured, considered good}
Others 28,35 131.66 145.16
28.35 131.66 145,16

Note:The company is not exposed to credit risk and loss allowance related to trade and other receivables, since the above receivables are
fully secured against interest- free security deposits from customers (refer note 20 and note 22}

W




TRIL IT4 Private Limited

(formerly known as Afbrecht Builder Private Limited}

Notes to the Ind AS financial statements (Continned)

as at 31 March 2017

{Currency: Indian rupees in lakhs)

12

13

14

15

16

17

31 March 2017 31 March 2016 L April 2015
Cash and cash equivalents
Cash on hand - . -
Balance with banks -
- in current accounts 3724 164.93 32188
Deposit accounts with less than or equal to 3 months maturity 2,050.00 8,110.00 4,550.00
2![}87.24 227493 4.871.88
Note: Discosure related to Speceified Bank Notes (SBN}
Particulars Specified Bank Other denammation Tatul
Notes notes
Closing cash in hand 25 on 08.11.2016 0.40 0.00 040
(+) Permitted raceipts - 1.15 115
(~) Pecmitted paymenls - 0.68 068
(-} Amount deposiled in Banks 0.40 020 0.60
Clasing cash in hand as on 30.12.2016 027 a7
31 March 2017 31 March 2016 1 April 2015
Bank balances other than (ji) above
Term deposit with maturity of mere than 3 months but less than 12 months - 400,00
a 400.00 =
Short-term loans and advances
{Unsecured, considered good)
Other advances - - 0.55
Other receivables 6,04 2218 -
6,04 2218 0.55
Other current financial assets
(Unsecured, considered good)
Interest accrued on investments/deposits 8.95 68.83 47.42
Unbilled revenue £2.34 161 84 -
61.29 230.67 4742
Other current assets
{Unsecured and considered good)
Other advances
Prepaid Expenses- current 33.84 42.14 43.85
Balances with Government and other authorities 26,36 3077 21.72
(.20 7291 65.57
Share capital
Equity share capital 100,00 100.00 100.00
10:0.00 100.00 100,00
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TRIL IT4 Private Limited

(formerly known a5 Afbrecht Builder Private Limited)

Notes to the Ind AS financial statements (Continued)
as at 31 March 2017

{Currency: Indian rupees in lakhs}

18

19

20

31 March 2017 31 March 2016 1 April 2015
Other equity
Retained earnings {11,084.57) (5,848.66) (265.72)
(11,084.57) (5,848 66) _(265.37)
Retained Earning
Asat 1 April (5,848.66) {265.72) -
Profit from the period from 19 March 15 to 31 March 15 pursuant to - - {75.76)
merger (refer note 4)
{Loss) for the year (5,235.91) {5.582.94) (189.96)
Balsnce as on 31 March (11,084.57) (5,848 .66) (265.72)
Non-current liabilities
Secuted
10.29% Non-convertible debentures (refer below note {i}) - - 34,883.69
£.53% Non-convertible debentures (refer below note (iv) 39,853.17 - -
Term loan from bank (refer below note (ji)} - 33.60 2,346.10
Unsecured s
11% Non-convertible debentures (refer below note (iii)) 11,000.00 15,982.49 16,053.78
— 5085317 16,016.09 53,283 57
Notes

Nil (2016; 35,000, 2015: 35,000) 10.29% non convertible debentures of Rs. 1,000,000 each (secured) were allatted on March 18, 2015
{"deemed date of allotment") and were secured by a first ranking pari-passu charge by was mortgage o entire present and future assets of
the Company, projects escrow account, the current account and the receivables therefrom of the Company. These debentures were be to
redeemed at a premiwm on the date falling at the end of 24 (twenty four) months from the Deemed Date of Alletment ("redemption date™)

The debenture were redeemed on 20 February 2017,

The term loan facility from Axis Bank is secured against building. This term loan facility, amounting to [NR 18,500 was availed
November 2009. The same was repayable in equaly monthly installment of INR 192,71 per month along with applicable interest upto
November 2017, This loan has been repaid during February 2017 which is ahead of the repayment schedule. The rate of interest for suich
loan is the bank's base rate + 4 25% per annum.

11,000 (2016:16,000 ; 2015 : 16,000) 11% non convertible debentures (NCD's) (series-I) will be redeemed after a period of thirteen years
from the date of allotument viz , 18 March 2015, Interest on these NCD's will accrue and become payable based on the performance of the
Company as determined by the Board of Directors of the Company.Puesuant to modification of terms on 7 March 2017 NCDs were
partially redeemed to the extent of Rs 312,500 per NCD agregating Rs 500,000,000 on 24 March 2017. The rate of interest has been
revised 10 18% p.a with effect from 1 April 2017.

4,000 {2016; NIL, 2015; NIL) 8.53% non convertible debentures of Rs. 1000000 each (secured) 8.53% non convertible debentures were
allotted on February 10, 2017 ("deemed date of allotment™) and as per the term sheet, the company is required to create the security on its
commercial Building namely, ‘TRIL IT4', located at Infinity IT Park, 239, Bldg. No.4, Gen A, K. Vaidya Marg, Dindoshi, Malad,
Munmbai — 400 097, within 90 days of deemed date of allotment i.e. within May 9, 2017.

The Company undertakes to create the security upon Sr. Il NCDs, on or before May 9, 2017. These debentures shall be redeemed at a
premium on the date falling at the end of 38 (Thirty Eight ) months and 14 (Fourteen) days from the Deemed Date of Allotment
("redemption date™).

31 March 2017 31 March 2016 | April 2015
Non-current liabilities - Other financial liabilities
Others
Interest accrued but not due on borrowings - - 137 60
Interest- free security deposits from customers - Others 691,03 83562 82241

691.03 83562 960.01

My




TRIL IT4 Private Limited

(formertly known as Albrecht Builder Private Limifed)

Notes to the Ind AS financial statements (Confinued)
as at 31 March 2017

{(Currency: Indian rupees in lakhs)

21

22

Trade and other payables

Due to Micro, Small and Medivm Enterprises {refer note 32)
Due to others

Current - Other flnancial liabilities

Current maturity of long-tetm borrowings

Interest accrwed but not due on borrowings - current classification
Creditors for contractual obligations

Interest- free security deposits from customers

Retention money payable

Other current financial liabilities

Other current liabilities

Unearned rent

Customers' advances - curtent

Statutory dues including provident fund and tax deducted at source
Tax deducted at source payable

Work contract tax payable

Other liabilities

31 March 2017

61.80

31 March 2016

12479

1 April 2015

223.36

61.80 §24.79 223.36
36.11 37,229.29 228751
169.86 572221 -
- 29.12 -
2,315.06 2,119.16 2,031.51
1,34 1.01 -
42,97 237 -
2,665.34 45,124.50 431902
154.58 209.53 182.11
44.52 82.11 98.92
- - 4.13
26,72 51.93 9.68
- 0.68 -
60.16 61.95 0.04
288,98 406.20 294.88




TRIL IT4 Private Limited

(formerly knawn as Albrecht Buifder Privaie Litnised)

Notes to the Ind AS financial statements (Confineed)
Jor the year ended 31 Maech 2017

(Currency: ndian rupees in lakhs)

31 March 2017 31 March 2016
24 Revenue from operations
Sale of services
Lense rentals income 7.573.61 7.694.32
Revenue from other services 701.64 687.92
Other operaing income {parking income, promotions and kiosk income) 43,10 30.81
Revenue {rom operations 8.318.35 341303
25 Otherincome
Dividend income from mutual funds 44,54 -
Lnterest on fixed deposits 230.37 50136
Interest income - others .18 .
Sundry balances written back - 0.6l
Miscellaneous income 140 182
315.49_ 513.79
26 Employee benefits expense
Salaries, wapes and bonus 32,89 1113
Stalf welfare 0.58 026
3347 11.39
27 Finance costs
Intgrest cost 5,350.95 598464
Unwinding of interest expense 257,43 0926
Amortisstion of anciliaty costs relating to borrowing 160,96 16.70
576934 6,100.60
28  Depreciation and amortisation expense
Depreciation of property, plent snd squipment {refer note 5) 124 1.29
Amoerisation of intengible assets (refer note 7) 6,328.36 6,328.36
Deepreciation on investment property {refer nate &) £72.48 55219
6,903.08 6,881.34
29 Other expenses
Legal and professional fees 56,51 11563
Rates and taxes 1.83 N
C Area Mai (CAM) charges 652,89 64522
Property tax 182.78 173.99
Asset management fees 166.08 164.86
Travelling and conveyance 117 077
Telephone and o ication expenses 0.3 323
Adverti t and busi p ion expenses 5.26 503
Payment to auditors {refer note 30} 17.20 515
Brokerage 36,98 2579
Directors sitting fees 1.10 215
Donalions - 3.00
[nsuramce charges 20,06 14.84
Printing, cowier and stationery 0.0 177
Repairs and maintenance - others 15.06 11541
Bank charges 0.0 0.02
Miscellaneous expenses 345 6.95
__1163.86 131759




TRIL IT4 Private Limited

(frrmerly known os Albreche Builder Private Linved)

Notes to the Ind AS financial statements {Conrinned)
Jor the year ended 31 March 2047

(Currency: Indian rupees in lakhs}

30

31

32

3

31 March 2017 31 March 2016
Payment to auditors' {(including service tax)
As Auditor:
Statutory audit &t 4.00
Tax audit 200
Other services 5.00
Reimbursenent of expenses 0.47 1.00
15.57 5,00
Service tax 2,33 073
17,90 573
Capital commitment
Contraetual obligations in relation to the investment property:
Particalors A-Mar-17 31 March 26 31 March 2018
Eatmated omount of controct remainmg 1o bo execuled and ool providod For (eel o . L] -
ndviumces}
Contingent liability

During the financial year 2012-13, Company has veceived » show cause cumn demand notice from the service lax department towards
wrongly aviled service tax input credit of INR 35.37 lakhs. The Company has rejected the above referred demand and has filed reply with
the concerned auihorities. Pursuant to the reply filed by the Company, it received order dated 27 February 2013 disallowing cenvat credit
amounting 1o INR 33 21 Inkhs further penalty of Rs.33.21 has been imposed. Consequential interest at applicable rate on IMR. 33.21 has also
bsen levied.

The Company has Hled an appeal 29 July 2015 on against the above order. Based on the merits of the case, management is of the view that
the demand alongwith the intevest and penalty does not wanant any puovision in the books of account

During the financial year 2012-13, Company has received a demand nohice from Infinity Developers (sellec) towards value added tax (VAT)
of INR 412.80 lakhs payable on Purchnse consideration paid doring 20 June 2006 to 3) March 2010 as per the trade circular issued on 6
August 2012,
The Company has rejecred the above referred demand on the ground that the liability of VAT is primarily on (he seller and also the
! § agreement entered bety the Company and the seller has confirmed the payments of all the dwes. The managemenl is of the
wew that the said demand does not warrant any provision in the books of account

1

During the financial year 2014-15, Company has received a dewand of [NR 7901 fromn the | 1ax d penal interest
for the assessment year 2010-11. The Company lias filed an appeat against the above referred demand, Basc(l on the merits of the case,
management is of the view that Ihe said demand does nol wanant any provigion in the books of account.

Pending resatorion of the respective p s, it is not practicable for tlle Couny to agti the liming of cash oudlows, if any, in
respect of the above, as it is detenminable only on receipt of judg tdesision: ling with various forums/authorities,

Micro, Small and Medium Enterprises

Under the Micro, Small and Medinn Eulerpnses Development Act, 2006 (MSMED®) which came into force lioin 2 October 2006, certain

! are requiced to be nade relating to Micro, Small and Mediun enterprises. On the basis or the infonnntion and records available
with the managemnent, there are no OUlStIllldllll, dues to the Micro and Small enterprises as defined in the Micro, Small mid Medium
Enterprises Development Act, 2006 a5 set out in the following disclosures-

Particulary 1 Aywil 2816 to I April 2005 10
31 Minrch 217 31 Mareh 2006

Principal amoumnl reniining unpaid to any snpplier as at the periad wor - -

Tnierest due thercon

Amgand of imlorest pad By the Company in lenns of section 16 of the MSMED, slong with to amonm of e

T w10 the Bupplict beyoimd the appoinned day during the stcounting pesiod

Amaund of interest due and poyable for ihe peciod of delay in making payort (which hove been paid but beyor . -
the appointed doy doning the period) b withoul odding U interest specificd under dw MSMED. 206

Awcunt of iberesl accrived and remaiving unpaid ol O end of the sccouting period

The auanid of farther inderest remaining dic and payabla even in the succoeding yoars, witil such date when the
intgresl dues o5 above arc actually poid 1o Lhe sinnll cnterprise for tle purpose of disallowaiee oz o deduciibie
oxpenditire under The MSMED Act, 2006

12




TRIL IT4 Private Limited
(formerly known as Albrecht Bullder Privale Limited}

Notes to the Ind AS financial statements (Continued)
Jor the year ended 31 March 2047

{Currency: Indian rupees in lakhs)
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37

Operating segmenis

Basle for segmeniation:

The Company hes only one reportable business segment, which is development of real estate snd infragtructure facilities and only one
reportable geographioal segment. All assets of the Company are domiciled in India and the Company eams emtire revenue from its
opertions in India.

Major cuglomers:

There are three customers which contributes more than ten per cent of revenue of the Company i.e. 31 Match 2017 [NF, 5,603 lakhs {31
March 2016 : INR 5,969 Jakhs)

Operating leases
Leages as & lessor
The Company lenses out its investment property on operating lease basis (see note 6),

The Company has leased properties under non-cancellable operating leases. As at year end, the future minimum lease payments in respect of
these properties Hll the expiry of lock in period is as follows:

In the capucity an leser 31 Ma'ch 2017 X1 March 2016 L April 2013
et lnker than ona year 1,822,92 242605 2,065.68

Later im0 y0r but 5ol luer thaw § yeors 1,039.67 2,541.12 1,56131
Later #hm 3 ycars . - .

Amount recognlsed In stalemend of prodl or loss
During ther year ended 31 March 2017, properly rentals of 7571.6 (31 March 2016 :INR 7694,32 ) have been included in revenve from

foad

operations {see Note 25). Repairs and maint EXpenses, recog in profit or lass, is as follows;

3 March 2017 31 March 2016
Income generting property 15.04 115.41
Vecant property - -

15.06 115.4)

Domestic transfer pricing
The Company's i ions with lated enterprises are at arm's leagth as per the independent accountants report for the year
ended 31 March 2016. Management believes that the Company’s dommestio fransactions with related parties post 31 March 2016 continue to
be at ar'’s length and that the transfer pricing legislation will not have any impact on these financial stsements,particulary on of tax
expenses and that of provision for tax.
Other matters

Information with regard to other matters specified in Schedule [l to the Act is either nil or not applicable te the Company for the year,

37 A Subsequent eventis

‘There are no siguificant subsequent events that would require adjustivents or disclosures in the finencial statesnents as on the balance sheet
date,
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38 Earnings per share

The caleulations of loss atiributable to equity shareholders and weighted average number of equity shares outstanding for the purpose of
basic and diluted eamings per share are as follows:

Particnlnrs 31 March 2017 31 March 2016
(Luss) altributatda to the equity holders of the company used in calculating besic and diluted earning per share (5,235.91) (5,582.94)
Weighted svernge number of shares (Baste and dilwied):

Number of Equity shares s1 the beginning and as &t the end of the year 10.00 10.00

Wetghted average number of Equity shares used in the denominator in caloulating Basic and diluted eamings per share 10.00 10.00

(in Lakhs)

Basic and dilwied earologs per share {in Rupees} (523.59) (558.29)
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A,

Related party relationships, transactions and balances

Pareat Entity

Nature of relationship Name of the enthty

Entity with joint control Tuta Realty and Infrastruciure Limited
Entity with joint sontrol Standard Chartered F.ead Estate Invesiment

(Singapore) VI Private Limited

Other related parties with whom tramsactions have taken place during the pertod:

Fellow subsidiaries TC Travel and Services Limited

Tata ALA Lifs Insurance Company Limiled

Tata AIG General Insurance Company Limiled
Independent Directors Mr. Rajesh Krishna {Resigned w.e £, 10 May 2016)

Mo, Urmea Mehts Mankar

Mr. Kirnn Yadey
Transactions during the year
Transaciions doring the year 31 March 2017 31 Murch 2016
Repaymeat of 11%% N orilble deb L]
Tata Realty md Infrastructure Limited 3,700.00
Interest expensea
Tata Realty and Infrasiructure Limited 1,289.91 1,359.42
Recovery of expensas
Tatn Really and Infrastructure Limited 2803 63.71
Asset Management fecs
Taia Realty and Infrastructure Lirnited 166.08 164.86
Rental and CAM Income
Tata AIG Genveral Insurance Company Limited 55117 559.57
Recovery of Property Tax
Tatn AN Creneral Insurance Company Limited 195 295
Interest on Delay Payment
Tatn AIG Qeneral Insurance Company Limited 0719
Sitting Fees
Mr, Rajesh Krishna (Resigned w.e.f.10 Mey 2016) - 0.55
Ms. Urmee Mehia Mankar o070 0.45
Mr. Kiren Yadav .40 .
Services received
Tatn AMI General Insurance Company Limiled 1212 13.64
‘Tata AlA Life Insurance Company Limited 0.07 0.02
Travelling expenses
TC Travel and Services Limited .08 0.24

The Company pays Management Fees to Tata Realfy Infrastructure Limited amounting to INR 166.08 Lakhs for the FY 16 - 17,

L
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C

Related party relationships, transactions and balances

Trausactions during the year (Condniued)

Balinces ovtstanding 31 March 2017 31 March 2016 1 April 2015
L% N oriible deb

‘'t Realty and [nfrastructure Limited §,127.04 11,827.04 16,053.78
Oibier payables

Tata Realty and Infrastructure Limited 16.84 4074 1046

Interest acerwed and mol due
Tatu Realty and Infrastructure Limied 4817 1,359.49

Other Retevaible
‘Tata AT Qeneral Insurance Company Limited 079 295

Security deposits recefved from
Tatn AIG General Insurnnes Company Limited 192.46 192.46 192.46

Terms and conditions of transactons with related parties

All the transactions with related parties are at arm's length and all the outstanding balances are unsecured.

There have been no guarantees provided or received for any related party receivables or payables. For the year ended 31 March 2017, the
Company has not recorded any impairment of receivables relating to amounts owed by related parties. This assesgment is undertaken each
financial year through examining the financial position of the related party and the market in which the related party operates.
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40  Tax losses carried forward

Deferred tax assets have not been recognised in respsct of the following items, because of no virtual certainity of the profit in the future

year against which the deferred tax asset created can be utilised.

| Buginess loss 6379

Unabsorbed depreciation

31 March 2017 31 March 2016 | April 2018
Particulars Groas anmowat Explry date  Gross amownt Explry dale  Gross amouni Expiry date
Business loas 470 470 2023.24 4710 2023-24
Buginess logs 531 8,813 2024-25
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41 Tax expense

(n) A ta recognised in profit and loss

Particulurs For the year Forthe year ended
eaded 31 March 31 March 2016
T
Current income tsx - 19836
Deferred tax expense - -
Tax expense for the year - 198.36

{b) Income tax recogmised In other comprehenslve Income - -]

{¢) Income tax recognlsed divecily in oquity z : [

(d) Reconcilintion of effeetive tax rate

Particulars For the year  For the yver snded
ended 31 March 31 March 2016
M7
Profit before kax {5,235.91) (5,384.58)
Tax using the Company’s domestic tax cate {Current year 30.90% ) {1,617.90) (1,663.83)
Reduction in tax cals ~ .
Tax effect ol
On account of Ind AS adjustments o (4.51)
Difference between depreciation &5 per books end as per tax laws. {391.71) -
Current-yenr bosses for which no deferred tax asset is recognized 2,010.30 -
Dilference on aceount of computation as per House Property - |,866.71
Income tAX expenie - 15836
|
(e) Recogeised deferred tax assets and Tabilithes - =|
{f) Unrecognised deferved tax Habillthes 3 =
(2) Unrecognised deferred tax assels - ..l]
Deferred tax assets have not been recognised in respect of the Following items, because it is not probable that future taxable profits will be available against which the Company can use the
benefits therefrom:
1 Mareh 2017 H March 2016
Grosssmount  Unrexognised Giroes amount Untocopnised
tax effect x effect
Tax koases . {15,759.48) (4.878.95) - -
(O differencs between deprecistion as per boaks and as per tax laws {1,270.92) (39171}
(W) Movement In deferred iax balamces
31 Maneh 2017
et bal B lsed b Recagulted Others Met deferred (ax Deferred tax
at (o beglaning proﬁt or hess n OCl nAssetAkabllry nssel
INR INR TNR INR INR INR
Deferred fax mgsed - - - - - =

The Compuny offsets twx assels and lisbililies i and only if it has A legally anfiocceable right to se off current lax assets and curment tax Habilities and the deferved 1ax sssets and defirred tax linbilities relate o income taxes
levied by the same tax authority.

Significent o d in d igion for icomie hax, deferred income tax assets and lishiities and recoverability of deferred income tax assats. The recoverability of deferred income tax

asseis is based on esnrnms ofhmhle moome snd the penod m-u which deferred income b essets will be recoversd. Any changss in firure tmxeble meome would impsct the recoverability of defirmed tax assets.

K
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A, Accounting classificalion and fair values
The following table shows the carrying amounts and fair values of financial assets and financial linbilities. including their levels in the fair value Iierarchy

Carrylig amatni Fair value
I Mareh 2017 MNotes F¥TPL VTOC! Amoviized Telal Level 1 - Level 2= Level 3 - Total
Cast Quoded price  Signifleant  Significant
inactive  ebservable wnobservable
mnrkets mputs inpwis
Financlal asaeds et mensured ai fair
value
Cnsh snd cash equivalents 12 - - 208724 2,087 24 -
Bank Belances other than above 13 - = - 2 % -
Security Deposils % - . 50.8) 5081 5081 - s0.81
Other receivables 14 - - 604 504 - - = =
Trade and cther receivables. 11 S - 2805 2835 - . - -+
Tnterest secrued on invesiments/deposils . - 95 595 - - : .
I5
Ubhilled revenue 15 . - 23 3234 - = &
- - 1,133,73 1,233.71 - S041 - £0.81
Finnneial lisbilities mot menawred at
failx value
Borrowings 19 - - 50,85117 S0.853.17 - 5083017 - 50,853 17
Interest free security depasits from - - 181019 .810.0% - 2,810.19 - 2510.19
custoimers 20423
Trade and other payablas H| - - 61 80 6] B0 - - = -
Other eurrent financial liabillies 22 - - 54618 54618 - = - =
- - 54,270.34 £4271LM - 53,603,530 - 53,663.36
Carrying sanoumt Fair value
31 March 2016 Naotes FVTPL FYTOCI  Ametised Cost Total Level I - Level 2= Level 3 - Total
Quaterl price  Significamt Signlfieant
i netive observable  umobservable
warkeis inpniy imputs
Financinl assets not mewsuresd at Mir
vilne
Cash and cash equivalents 12 - - 827493 $,2749 - - -
Hank Balances other than above 13 = - A00.00 400 00 - - -
Secunty Deposits £ . . 4698 4698 - 4698 - 46 98
Oither regeivables F] = - 18 2218 - - . o
Trade and other receivables ] . - 131 66 131 66 . - = -
Tnterest sccrued on investmentsideposils - - 6883 68 83 - - - -
15
Unbilled revene I5 - - 161.84 161 84 - - - -
- - 9,106.42 9,106.42 - 46.98 . 46.99
Financinl liabilities not measured at
Tair value
Borrowings 19 - - 53,245 38 53,245 38 - 53,24538 . 53,2458
Interest free security deposils from 0422 - - L954.78 295478 - 295478 - 295478
Traile nnd other payables 21 = - 12479 12479 s - -
Crther current financial Labilities 22 . . 577605 5.776.05 - . .
- - 62,101.00 62,10L.00 - 56,200,16 - 56,200.16
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42 Financial instruments — Fair values and risk management (Contirnued)

A. Accounting classification and fair valves (Continued)

Carrying ansouni Fair vahue
1 April 2018 MNotes FYTFL FYTOCI  Amotised Cost Toual Level I - Level 2 - Lavel 3= Total
Qusted price  Sigmifican Signifieans
v wetive observable  unobservable
mavkeds inpuils npuils
Finneial ussets not imesisured at fair
value
Cnaty and cash equivalenis 12 - - 4871 88 487158 . : . *
Bank Dalances other than above 13 % * ' - * - 3 =
Security Depisils ] - - 46 5% 4608 - 46 9% ] 4698
Other receivables (] . * - - - . 4 g
Trude and other receivables 1 - - 145,16 145 16 - 2 - -
Interest sccrued on investmentg/depasit - - 47 a2 4742 - - - -
15

(her boans and advances 15 . . 055 055 - - . .

- - 5,111.99 L1199 - 46.98 - 46,98
Finnneial liabilities not meaguved ot
fir vahie
Horrowings 19 - - 55,571 07 5557107 . 55,571.07 . 3557107
Interest frae security deposits from . - 2,853 92 285192 - 2,851 92 - 285392
| custonmers 022
Othier nos-current financial linbilines zl - . 137 60 137 60 - ] . ~
Tride and other payables 22 - - prakl 12336 . - - .

- - 58,785.95 58,785,085 - 5842499 - 58,424.99

B. Measurement of fair values

Yaluation technlgques and signiftcant unobservable Inputs

The following table shows the valvation techniques used in measuring Level 2 and Level 3 fair values for financial instruments measured at fair value in the
statement of financial position as well as the significant unchservable inputs used.

Financial instruments measured at Bir value

Type Vaduation techmiqwe Significamt Imter-relniionship between
umobservable inpuis signifleant wnobservable
inpuda

sl [wir valwe messwremend

Amortised cost: D+ d cash flow appraach: The valuati Not applicabh ot applicabls
L. Security deposils {Asset) motkl cansiders the present value of expecied

2 Borowings T '} J using & risk adjusred

3. Imteresi free security deposits from customers discount rate

Translers between Levels 1 and 2
There have been no transters betwesn Level | and Level 2 during the reporting periods

Level 3 fair values
There are no items in Level 3 fair values
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Financial risk management

The Company has exposure to the following risks arising from financial instruments:
i) Credit risk ,

ii} Liquidity risk ; and

iiii) Market risk

Risk management framework

The Company’s Board of directors has overall responsibility for the establishment and oversight of the Company’s risk e t framework. The Board
of directors has established the Risk Management Comunitiee, which is responsible for developing and monitoring the Company's risk management
policies. The committee repons regularly to the board of divectors on its activities

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls
and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims to maintain a disciplined and constructive
control environment in which all employees wnderstand their roles and obligations.

The audit committee oversees how management monitors complianee with the Company’s 1isk managenient policies and procedures, and reviews the
adequacy of the risk management framewaork in relation 1o the risks faced by the Company. The audil committee is assisted in its oversight role by internal
audit, [nternal audit undertalees both regular and ad hoc teviews of risk management controls and procedures, the results of which are reporied to the audit
committes,
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Financial instruments — Fair values and risk management (Continsied)

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
abligations, and arises principally from the Company's receivables from customers and investment securities, The carrying amounts of
financial assets represent the maximum credit exposure.

Trade and other receivables

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the
customer, including the default risk of the industry and country in which the customer operates, slso has an influence on credit risk
assessment. Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditwerthiness of
customers to which the Company grants credit terms in the normal course of business.

The Company has rented out premises since 2008 and more than 87% of the Company's customers have been transacting with the Company
for over 7 years and none of these customers balances are credit-impaired at the reporting date. The Company obtains security deposits from
customers, s that in the event of non payment, the Company is able to recover the dues.

Summary of the Company's exposure to credit risk by age of the outstanding from various customers is as follows:

31 March 2017 31 March 2016 | Aprl 2015
Neither past due nor impaired - . -
Past dwe buat wot Inspabred
Past due 1-90 days 13.29 131.66 145,16
Past due 91-180 days 15.07 - -
Past due 181-270 days - - 3
Pust due 271-365 days . - -
Past dus more than 363 days
1834 131 .66 145.16

Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks and financial institutions of INR 2,087 lakhs, INR 8,675 Lakhs and
INR 4871.88 Iakhs as at 31 March 2017 , 31 March 2016 and 31 March 2015 respectively. The credit worthiness of the such bank and
financial institutions is evaluated by management on an ongoing basis and is considerred to be good.

The Company does not have any credit risk on other receivables, security deposit, unbilled revenue, interest accrued on investment.

Ay
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43  Financial instruments — Fair values and risk management (Continued)
il Liguidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its
liquidity risk by ensuring, as far as possible, that it will always have sufficient Jiquidity to meet its liabilities when due, under both normal
and stressed conditions, witheut incurring unacceptable losses or 1isk to the Company’s reputation.

The Company has obtained fund and non-fund based working capital lines from various banks, Furthermore, the Company has access to
funds from non-convertible debentures and loan from shareholders. The Company also constantly monitors funding options available in the
debt and capital markets with a view to maintaining financial flexibility.

As at 31 March 2017, the Company had working capital of INR 483.66 Lakhs including cash and cash equivalents of TNR 2,087.24 Lakhs.
As at 31 March 2016, the Company had working capital of INR (35,834,30) Lakhs including current maturities of long term borrowing of
INR 37,229.29 lakhs, As at 31 March 2015, the Company had working capital of INR 284 lakhs, including cash and cash equivalents of
INR 4,871 Lakhs.

Exposure fo liguidity risk
The table below analyses the group's financial liabilities into relevant maturity groupings based en their contractual maturities for;
* all non derivative financial liabilities

Condracinal cash flows

31 March 2017 Carrying Tolal 1 year or less 1-2 yeprs I-Syears Morethan §
amonni yenrs

Non-derivative linancial linbilities

Nen-converlible debentures - secured 1985317 50,451 00 341200 6,824.00 40,215.00 .

Mon ible debentuies - d 11,000.00 32,730.00 1,980.00 3,960.00 £,940.00 20,900 00

Interest- free security deposils from cuslomers 3,006.0% 3,040 64 2,278 80 75184 B .

Trade payables 12479 124 79 12479

Qther current financial liabilities 417 31417 417 -

Coniraciual cash Nlows

31 March 2015 Crrrying Toial 1 yenar or less 1-2 years 2-Syears More than 5
anonni yoars

Non-derivative financial liabitlties

Mon-convertible debenlures - secured 34,929 26 35,600 00 35,000 00 . . -

™ ible det - d 15,982 49 16,176 00 3520 3520 5280 16,052 80

Term loan from bank 2,37162 235418 231250 41 68 - -

Interes- free securily deposits from custormers 2,954 78 2,173 44 2,133 46 3060 0938

Trade payables 124 79 12479 124.79 - - -

Other current financial liabililies 5,776 05 5,776 0% 5711605

Comiraciual cash Nows

1 April 2013 Carrying Total ) year orless 1-1 years 2-Syears Morethan §
AnEpUnL yenrs

MNon-derivative linancinl liabilities

Nan-conventihle debentures - secured 34,882 69 3500000 - 3500000 - -

Moy file del - ed 16,053 78 16,228 30 17 60 3520 5280 1612320

Cutrent malurity of long term debt 2,287 51 2,743 66 2745 66 - E -

Imerest- free seourity depasils from customers 285192 3043 78 2,031 52 43612 556,14

Term loan from bank 2,346 10 251026 - 2468 16 4209

Other financial liabilities 137 50 137 60 - 137 60 -

Trade payables 223 36 23136 22236
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Financial instruments — Fair values and risk management (Continued)
Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the
Company’s income or the value of its holdings of financial instruments. The Company is domiciled in India and has its revenues and other
transactions in its functional currency i.e. INR, Accordingly the Company is not exposed to any currency risk. Also the Company does not
hold any equity investments, accordingly the Company is not exposed to any equity price risk.
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43  Financial instruments — Fair values and risk management (Continued)

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company’s exposure to market risk for changes in interest rates relates to fixed deposits and borrowings from financial

institutions.

Particulars 31 March 2017 31 March 2016 1 April 2015
Fixed rate instruments

Financial liabilities 51,000.00 50,911.75 50,937 47
Financial assets 2,050.00 8,510.00 4,550.00

Variable rate instroments
Financial liabilities - 233362 4,633.60

Interest rate sensitlvity - fixed rate insiruments

The Company's fixed rate borrowings and fixed rate bank deposits are carried at amaortised cost. They are therefore not subject to interest rate
risk as defined in IND AS 107, since neither the carrying amount nor the future cash flow will fluctuate because of a change in market
interest rates.

Interest rate sensitivity - variable rate instruments

Profit or loss Equity, net of tax
INR 100 bp incrense 100 bp decrease 100 bp Increase 100 bp decrense
31-Mar-16
Variable-rate instruments 23 (23)
Cash flow sensitivity (net} 23 (23) -
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Capital Management

The Company’s pelicy is to maintain a strong capital base so as to mainiain investor, creditor and market confidence and to sustain future
development of the business. Management monitors the return on capital as well as the level of dividends to ordinary shareholders.

The Company monitors capital using a ratio of *adjusted net debt’ to “adjusted equity”. For this purpose, adjusted net debt is defined as total
borrowings, comprising interest-bearing loans and borrowings and obligations under finance leases, less cash and cash equivalents. Adjusted
equity comprises all components of equity, Charge for the year on goodwill amortisation has been deducted while calculating total equity of
the company since it represents a pure non-cash expense.

The Company’s adjusted net debt to equity ratie at 31 March 2017 was as follows:

Particulars 31 March 2007 31 March 2016 1 April 2015
“Tatal borrowings 5088928 18,303.60 53341 65
Less - Cash and cash equivalents 208724 8,274.93 4,87 88
Adjusted net debt A48,802.04 10,028.67 AB,469.77
Total equity {10,984 57) (5,748 66) (165.72)
Adjusted net debt to adjusted 2quily ratic (4.44) (1.74) (202.48)
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Offsetting financial assets and financial liabilities

The following table presents the recognised financial instruments that are offset or subject to enforceable master netting
arrangements and other similar agreements but not offset, as at 1 April 2015, 31 March 2016 and 31 March 2017, The column “net
amount” shows the impact on the group’s balance sheet if all set-off rights were exercised.

Net amounts presented in Financial instrument
Parficulars the balance sheet collateral Net amount
1 April 2015
Financial assels
Cash and cash equivalents 4,871.88 - 4.871.88
Trade receivable 14516 - 14516
Other financial assets 94.95 - 94 95
5,111.99 - 5,111,99
Total
Financial liabilities
Borrowings 55.571.08 - 55,571.08
Total £5,571.08 - 55,571.08
31 March 2016
Financial assels
Cash and cash equivalents 8.674.93 - 8,074.93
Trade receivable 131.66 - 131.66
Other financial assets 299 82 - 299.82
9,106.41 - 9,106.41
Total
Financial liabilities
Borrowines 53.245.38 - 5324518
Total 53.245.38 - 5§3,245.38
31 March 2017
Financial assets
Cash and cash equivalents 2,087.24 (2,087.24) -
Trade receivable 2835 {28.35) -
QOther financial assets 118.14 (118.14) -
2,233.73 (2,233.73) -
Total
Financial liabilities
Borrowings 50.889.28 (2.233.73) 48.,655.55
Total 50.889.28 {2,233.73) 48,655.55

Collateral against borrowings

The Company has pledged financial instrumnents as collateral against its borrowings. Refer to note 19 for further mformation on
financial and non-financial collateral pledged as security against borrowings.

Agy

-
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Al
ALl

A2
A2l

A22

First-time adoption of Ind AS

As stated in the Note 2{a}, these are the Company’s first financial statements prepared in accordance with Ind AS

The accounting policies set out in note 3 have been applied in preparing the financial statements for the year ended 31 March 2017, the
comparative inforimation presented in these financial statements for the year ended 31 March 2016 and the opening balance shest on the date
of transition .. 1 April 2015. For the year ended 31 March 2016, the Company had prepared its financial statements in accordance with
Companies (Accounting Standards) Rules, 2006, notitied under Section 133 of the Act and other relevant provisions of the Act (‘Previous
GAAP).

Exemptions and excepfions availed
Ind AS mandatory exceptions
Estimates

An entity’s estimates in accerdance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the same date
in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that
those estimates were in error.

Ind AS estimaies as at 1 April 2015 are consistent with the estimates as at the same date made in conformity with previous GAAP. The
Company made estimates for following items in accordance with Ind AS at the date of transition as these were not required under previous
GAAP:

1. Certain financial liabilities recorded at amortised cost

De-recognition of financial assets and liabllities

Tnd AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 prospectively for transactions occurring on of
after the date of transition to Ind AS, However, Ind AS 101 allows a first-time adopter to apply the de-recognition requirements in Ind AS
109 retrospectively from a date of the entity’s choosing, provided that the information needed to apply Ind AS 109 to financial assets and
financial Jiabilities derecognised as a result of past transactions was obtained ar the time of initially accounting for those transactions

The Company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to Ind AS

Classification and measurement of financial assets

Ind AS LDI requires an entity 1o assess classification and measurement of financial assets (investment in debt instruments) on the basis of
the facts and circumstances that exist at the date of ransition to Ind AS.

Ind AS optional exemptions
Business combinations

The Company ¢lected to apply Ind AS 103 prospectively to business combinations occurring after its transition date. Business combinations
occurring prior to the transition date have not been restated.

Deemed cost - property, plant and equipment

Ind AS 101 permits a first-time adopter to elect to continue with the carcying value for all of its property, plant and equipment as recognised
in the financial statements as at the date of transition to Ind AS, measured as per the previous GAAT and use that as its desmed cost as at the
date of transition after making necessary adjustments for de-commissioning liabilities. This exemption can also be used for intangible assets
covered by Ind AS 38 Intangible Assets. Accordingly, the Company has elected to measure all of its property, plant and equipment,
intangible assets at their previous GAAP carrying value,
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46  Transition to Ind AS: (Comiinued)

For the purposes of reporting as set out in Note 2(a), we have transitioned our basis of accounting from Indian generally accepted accounting
principles (“IGAAP”) to Ind AS. The accounting pelicies set out in note 2 have been applied in preparing the financial statements for the year
ended 31 March 2017, the comparative information presented in these financial statements for the year ended 31 March 2016 and in the
preparation of an opening Ind AS balance sheet at 1 April 2015 (the “transition date™).

In preparing our opening Ind AS balance sheet, we have adjusted amounts reporied in financial statements prepared in accordance with
TGAAP. An explanation of how the transition from IGAAP to Ind AS has affected our financial performance, cash flows and financial position
is set out in the following tables and the notes that accompany the tables. On transition, we did not revise estimates previously made under
IGAAP except where required by Ind AS.

Reconciliation of equity as at 1 April 2015

Amount ws per Merger Adjnstments  Effects of trangition to Ind  Amount a3 per Ind
IGAAP AS AS
INR (refer npde 4}y INR INR
ASSETS
Non-current assots
{a)  Property, plant and equipment - 262 - 262
(b}  Invesunent property - 22,289 137 = 22,2897
{c)  Goodwill - 31, 41638 31,416.38
{dy  Other Intangible assets - -
()  Financial Assets
(i} Invesiments 30,12138 (50,723.28) - E
(i)  Long-term loans and advances = 46 08 - 46.93
(g}  Other non-current assels - 3801 3801
Total non current aasets 50,713.38 3,069.98 - 53,793.26
Current Asxets
(a}  Financial Assels
()] Trade end other receivables - 14516 - 145,16
(i) Cash and cash equivalenta 274 45 4,597 43 - 4,871.88
(iii)  Bank balances other than {iii) above - - - -
(i¥) Loans F 0355 - 053
(v} Cthers - 47 42 - 4742
(b} Curmrent Tax Assets (Met) - - -
(©)  Other cunrent assels 11.238 5429 - 65 57
Totnl currend assets 285,73 A4, 844,85 - §,130.58
TOTAL ASSETS 5100911 1,014,083 - 58,923.04
Equity
() Equity shere capitel 100, 00 5 - 100,00
() Onher equity (29130 (15.76) 10234 (2635.72)
Totnl equity (19330} (75.76) 103.34 (165.72)
Non current liablidies
{w)  Financial liabilities
{1} Long-term borrowings 51,000 00 235418 (7062} 53,283 .56
(i)  Olber nonscurrenl financial liabilities 137.60 8672 35069 960 ¢
Total non enrvent Nabilitles 51,137.60 3,140,90 (34,93) 54,243,587
Current linhilities
(2} Financisl liabilives
(1) Trade and olher payables 551 16825 - 22328
(i) Gther financial Liabilities 970 4,569 56 {250 52) 432874
(b)  Current Tax Liabilities (Met) - a82 - 832
(e)  Other current liabilities 270 101,05 18211 294 86
Tolnl currvent liabilities 74.51 4,849,684 (68.41) 4,355,783
Total Equily and Liabilities 51,018.81 7,914,82 - 58,933.63
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46 Transition to Ind AS: (Continued)

Reconciliation of equity as at 31 March 2016

ASSETS
Nan-current nisels
(a)  Property, Plant and Equipment
(b} Investment Propeny
Goodwill
(o). Other [ntangible assets
()  Financial Assets
(1) Invesiments
(i) Loans and advances
(e) Crther non-cumreni assets

Total non current assets

Current Assels

(8)  Financial Assets

(i) Trede and other receivables

(iiy  Cash and cash equivalents

(i) Bank balances other than {ii} above
(iv)  Short-term loans and advances

(v} Other financial assets

() Current tax assets (Net)

(e)  Other current asseta

Total current asseis

TOTAL ASSETS

LU AND LIABILITIES
Equity

(8}  Equity share capital

(b)  Onher equity

Totsl equity

MNowm cwrrend liabilities

(@  Finahaial liahililies

()  Long-term bomowings

@} Other non-current financial habilities
Totnl nom curvent Babilities

Current linbilitiey

(@)  Financial liebilities

(i}  Trade and other payables
(i)} Other financial liabilities

(b} Curreni Tax Liabilities (Net)
(¢} Other current Liabilities
Total current liabilities

Totnl Equity and Linbilities

Amound A5 per Effeets of transition 1o Ind  Amount as per Ind
IGAAP AS AS
INR INR INR
660 6.50
21,74930 21,749.30
25,086.03 25,088.03
46,93 46.98
4645 46.45
46,937.36 46,937.36
131.66 131.66
B,274 91 827493
400 00 400.00
2218 2218
23067 23067
71972 71972
krx:ll 7291
0,952.07 9,852.07
£6,789.43 56,799.43
10000 - 100.00
(5,966 59) 11793 (5,848.66)
(5,366.59) 117.93 (5,748.66)
16,157.9% (14190 16,016 09
1,054 28 (218.66) 83562
17,212.27 (360,56) 16,051.71
12479 12479
45,091 40 310 45,124 50
038 1088
196 68 20953 40621
45443.75 242.63 45,686.33
£6,780.43 - £6,789.43




TRIL IT4 Private Limited

(formerly kmown as Albrecht Builder Private Limited)

Notes to the Ind AS financial statements (Continued)
Jor the year ended 31 March 2017

{Currency: Indian rupees in takhs)

46  Transition to Ind AS: (Continued)

R iliation of profit or loss for the year ended 31 March 2016

AmOunt as per Effects ol iransiilon 1o [nd  Amount as per 1nd
1GAAP AS AS
INR INR INR
Revenue
1 Revenue from Operations (Gross) 831241 100 64 2841305
n Oiher income 51379 - 51379
III, Totat Income {IH+I1) 4,426.20 100,64 8,926.94
I¥  Expenses
Bmployee Benefils Exp 11.39 . 1139
Finance cosls 601455 86,05 6,100 60
Depreciation and A izalion Exp 6,881 84 - 6,881 84
Other Other Expenses 1,317.59 - 1,317 59
Totnl Expenses {1V} 14,225.37 86,05 14.311.42
Y.  Profiti(boss) before Exceptionsl ltems smd Tax (539017 14,59 (5384.57)
¥l ¥L Bxceptional liems
YT Profitf{loss) belore Tax (539917 1459 (5,384.57)
VI Tax expense:
1. Current Tax 198.36 - 198 36
2 Deferred Tax
3. Adjustment of tax for earlier years
X Profit{Loss) for the period trom continuing operations (5,597.53) 14 59 (5.582.04)
X Profit{Loss) for the period from discontinued operalions
K[ Taxex of di inued op
X[ ProfitfLoss} from Discontinued operations after tax - - -
Xttt Profitf{Loss) for the period (5,597.53) 14.5% (5,582.94)

Notes to the reconciliation:
Under Indian GAAP, loan processing fees are expensed when incurred. However under Ind AS, loan processing fees are included in the
computation of interest as per EIR (Effective Interest rate) method and are expensed to the Statement of Profit and loss based on revised EIR,

Under Indian GAAP, interest free security free lease security depasits from customers (that are refundable in cash) are recorded at their
transaction value. Under Ind AS, all financial instroments are required to be measured at their fair value on initial recognition. Accordingly,
security deposits frem customers have been fair valued under Ind AS. Difference between transaction value and fair value has been recognised
as unearned rent. Unearned rent is amortised over the lease term and notional interest expense is Tecognised on unwinding of security deposits,
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46 Transition to Ind AS: (Continued)

Impact of Ind AS adoption on the statements of cash flows for the year ended 31 March 2016

Previguz GAAP Adjustments Ind AS|
Net cash flow from operating activities 6,066 26 6,066 26
Met cash flow from invesling activities 6255 62 55
Nei eash flow from financing sctivities {2,125.76) (2,725.76)
3,403.05 3,403,058
Cash and cash equivalents ns at 31 March 2016 #,274,93 $,274.93

The transition from Indian GAAP to Ind A has not had a material impact on the statement of cash flows.
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