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February 10, 2023 

 
 
To,  
The Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai - 400 001 
 
Dear Sir/Madam, 
 
Sub:  Submission of Unaudited Financial Results for the quarter and nine months 

ended December 31, 2022  
 
Ref.:  Scrip Code: 973905 
 
Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(“Listing Regulations”), we wish to inform that the Board of Directors of Promont 
Hillside Private Limited (“the Company”) at their Meeting held today, i.e., February 10, 
2023, has, inter-alia considered and approved the Unaudited Financial Results of the 
Company for the quarter and nine months ended December 31, 2022. In this regard, 
please find enclosed the following: 
 
1. Financial Results together with Limited Review Report issued by M/s. T. P. Ostwal 
& Associates LLP, Chartered Accountants, the Statutory Auditors of the Company 
pursuant to Regulations 51(2) and 52 of Listing Regulations; and 
 
2. Disclosure to be submitted in terms of Regulations 52(4) and 54 of Listing 
Regulations forming part of the Financial Results. 
 
In compliance with Regulation 52(7) of the Listing Regulations, we wish to inform that 
the issue proceeds of Non-Convertible Debt Securities issued by the Company have 
been fully utilised for the purpose/objects for which the proceeds were raised. 
 
Further, in compliance with Regulation 52(8) of the Listing Regulations, we are 
arranging to publish the aforesaid financial results in the newspapers within 2 working 
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days of conclusion of this Board Meeting. These financial results are also being made 
available on the Company’s website i.e. http://tatarealty.in. 
 
We request you to take the same on record. 
 
For Promont Hillside Private Limited 
 
 
 
 
Heta Solanki 
Compliance Officer 
Membership No.: ACS 64034 
 
CC: 
Axis Trustee Services Limited 
Debenture trustee 
The Ruby I 2nd Floor I SW I 29 Senapati Bapat Marg, 
Dadar west, Mumbai - 400 028 
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Independent Auditor's Review Report on Unaudited Standalone Financial Results of the
Company for the Quarter and Nine Months Ended December 31,2022 Pursuant to the Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Promont Hillside Private Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Promont Hillside Private Limited ("the Company") , for the quarter and nine months ended
December 31,2022 ("the Statement") attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('the Listing Regulations').

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial
Reporting", prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an aud it
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended read
with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Regulation 52 of SEBI
(Listing Obligation and Disclosure Requirements) Requlations, 2015 including the manner in which
it is to be disclosed , or that it contains any material misstatement.

For T. P. Ostwal &:Associates LLP
Chartered Accountants
Firm Registration Number: 124444WIW100150

armesh K. Dalal
Partner
Membership Number: 103590
UDIN: 23103590BGZFPW7173

Place: Mumbai
Date: 10th February, 2023



I Promont Hillside Private limited

I Statement of Financial Results for th e quarte r and nine months period ended 31 December 2022

(~in lakhs)
Part iculars Quart er ended Quarte r ended Nine mo nths ended Year end ed

31 December 2022 30 September 2022 31 December 20n 31 March 2022

(Unaudited) (Unaudited) (Unaud ited) (Audit ed)

-
Incom e

I Revenue from operatio ns -
II Other income - -
III Total Income (I + II) -

Expenses

Finance costs 1.399.80 1,399.62 4,165.13 5,065.59
Other expenses 10.00 11.76 31.16 37.48

IV Total Expenses 1,409.80 1,411.38 4,196.29 5,103.07

V l oss before tax (lIJ • IV) (1,409.80) (1,411.38) (4,196.29) (5,103.07)

VI Tax expenses

Current Tax

Deferred Taxcharge

Tota l tax expenses -
VII l oss fo r th e period (V · VI) (1,409.80) (1,411.38) (4,196.29) (5,103.07)

VlIJ Other Comprehe nsive Income :

Items t hat w ill not be reclassified to profi t or loss

Remeasurement s of defi ned benefit l iabil ity

Income tax relating to Items th at will not be reclassified to

pro fit or loss

Total other comprehe nsive 1055 for the peri od, net of tax

-

IX Tota l Comprehensive Lossfor the period (VII +VIII) (1,409.80) (1,41l.381 (4,196.29) (5,103.07)

Earnings per equ ity share (Face Value per share Rs.10

X each)

(1) Basic (in Rs.) (14,098.00) (14,113.80) (41,962.90) (51.030.70)

(2) Dilute d (in Rs.) (14,098.00) (14,113.80) (41,962.90) (51,030.70)



Notes:

1 The financial results for the quarter and nine months period ended 31 December 2022 have been reviewed and approved by the Board

of Directors in their meet ing held on 10 February 2023. The quarterl y results have been subject to limited review and results for the year

ende d 31 March 2022 have been audit ed by the Statutory Auditors of the Company.

2 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (" Ind AS") modi fied und er

Secti on 133 of the Companies Act, 2013 read together with Rule 3 of the Companies (Indian Account ing Sta ndards) Rules, 2015 (as

amended from time to time) and in terms of Regulat ion 52 of the Securiti es Exchange Board of India (Listing Obligation s and Disclosure

Require ments) Regulations, 2015, as amended ("Listi ng Regulat ions").

In accordance with SEBI circular number SEBI/HO/DDHS/CIRC/2021/0000000637 dated October 5, 2021, the Company has availed an

exemp tion w.r.t. presentat ion of corresponding f inancial results for the quarter and nine mont hs ended December 31,2021.

3 The Company is engaged only in the business of development of property and related activities in India. It has no other reporta ble

segments in terms of Indian Accoun ting Standard (IndAS) 108 on Segment Reportin g specified under Section 133 of the Companies Act,

2013 and the relevant provision s of the Companies Act, 2013 ("th e 2013 Act") .

4 Previous period figures have been re-grouped / re-c1assified wherever necessary, to conform to curre nt period's classification in order to

com ply with the requirements of the amended Schedul e III to the Companies Act, 2013

For and on behalf of Promont Hillside Private limited

Place: Mu mba i

Dated: 10 February 2023

CIN: U45400MH2012PTC227897

Anish Choudhury

Director

DIN No: 09403819



Promont Hills id e Private Limite d

Statem ent of Unaudit ed Financial Results for the quarter and nine mont hs period end ed 31 Decemb er 2022

Additional disclosu res as per Regulation 52 (4) and 54 of Securities and Exchange Board of India (listi ng Obligat io ns and Disclosure Requir ements) Regulati ons, 2015 :

Sr. No . Part icul ars Quarter ended Quarter ended Nine monthsended Year ended

31 Decembe r 2022 30 September 2022 31 December 2022 31 March 2022

(Unaudi ted) (Unaudited) (Unaudited) (Aud ited)

(a) Debt -Equity ratio (in times) -2.04 -2.09 -2.04 -2.17

Formula used for t he computation of Debt Equit y Ratio =Long Term & Short Term

Borrowings / Net Worth

(b) Debt Servic e Coverage ratio {DSCR} (in t imes) -0.01 -0.01 -0,01 -0.00

Formula used for the computation of DSCR = Profit before Fina nce costs, Tax,

Impairment of investment in and loans given to subsidiaries and join t ventures and

Depreciation / (Gross Finance Cost + Principal payme nt of long term debt dur ing the

period )

(c) Intere st Serv ice Coverage Ratio (ISCR) (in t imes) -0.01 -0.01 -0,01 -0.01

Formul a used for the compu tation of ISCR = Prof it befor e Finance costs, Tax,

Impairment of Investment in and loans given to subsidiar ies and joint ventures and

Deprec iat ion/GrossFinance Cost

(d) Outstanding redeemable pre ference shares {quant ity and value} As the Company has not issued any redeemable preference shares during th e

period / year. Hence, this clause is not appli cable.

(el Capita l redempt ion reserve / Debenture redemption reserve The Company has not created debent ures redemption reserve as per Secti on 71

of the Compan ies Act, 2013 due to loss during the period / year.

(f ) Net-worth (Rupees in lakhs) -3S,228.66 -33,818.86 -3S,228.66 -31,032.37

(g) Net Loss aft er tax (Rupees in Lakhs)
(4,196.29) { S,103.07'(1,409.80) (1,411.38)

(h) Earnings per equi ty share (FaceValue per share Rs.10 each)

(a) Basic (in Rs.) (not annualised ) (14,098.00) (14,113.80) (41,962.90) (Sl ,030.70)

(b) Dilu ted (in Rs.) (no t annualised)
(14,098.00) (14,113.80) (41,962.90) (Sl,030.70)

(i) Current ratio (in times) 12.64 17.8S 12.64 41.21

Formula used for t he computatio n of Curre nt Ratio = Current Assets / Current

liabilities excluding Short Term Borrowing s

OJ Long Term Debt to Work ing capital (in t imes) 1.98 1.94 1.98 1.86

Formula used for the comp utation of Long Term Debt to Working capital = (Long

Term Borrowings + Current Maturities of Long Term Borrowings) / Net Work ing

Capital excluding Short Term Borrowings

(k) Bad debts to Account Receivable rat io (in %) As the company does not have any Trade receivable, no report ing for th is clause.

Formula used for the computa tion of Bad debt s to Account Receivable Ratio =Bad

Debts / Avera ge Trade Receivabl e

(I) Current liabili ty ratio (%) 4.06% 2.93% 4% 1.32%

Formu la used for the computation of Current liability ratio = Current Liabilities

excluding Short Term Borrow ings / Total liabilities



Promont Hillside Private Limited

Statement of Unaudited Financial Results for the quart er and nine months peri od ended 31 December 20U

Addi t ional disclosures as per Regulation S2 (4) and 54 of Securit ies and Exchange Board of Indi a (Listi ng Obli gatio ns and Disclosure Requirements) Regu lat ions, 2015:

(m) Total debts to Total assets (in %J 193.91%1 190.14%1 193.91%1 181.22%

Formula used fo r the computat ion of Total debts to Total assets =Long Term & Short

Term Borrowings [Excluding Interest Accrued)/ Tot al Assets

(n) Debtors turnover (in times] (annu alised) As the company does not have any Revenue fro m operations, no reportin g for this

clause.

Formula used for the computation of Debtors turnover =Revenue from operations I
Average Trade Receivable

(0) Inventory turnover (in times] (annua lised) As the company do es not have any Revenue from operations, no report ing for this

clause.

Formula used for the computation of Invento ry turnover =Revenue fro m operatio ns

I Average Inventory

(p) Operating margin (In %J As the compan y does not have any Revenue from operatio ns, no report ing for this

clause.
Formula used for the computation of Operat ing margin =Profit before Depreciat ion ,

Finance costs, Impairment of inve stment in and loans given to subsidiaries and joint

ventures, Tax and Exceptiona l Item (less) Other Income I Revenue from operation s

(q) Net Profit margin (in %j As th e com pany does not have any Revenue from operations, no report ing for this

clause.

Formula used for t he computat ion of Net Profit margin =Loss afte r tax I Revenue

fro m operations

(rJ Asset cover availab le, in case of non-convert ib le debt securit ies (Secured)
1.1

8
1 1.2

0
1 1.1

8
1

1.21

(in times)

Formula used for the compu tation of Asset Cover Ratio (Secured) =Total Assets As at 31 March 2022 the asset were unsecured and as on 31 Decemb er 2022 the

pledgefor secured NCD's I Outstanding Balance of Secured NCO's assets are secured.

(s) The exten t and nature of securit ies created and maintained wi th respect to unsecured All the Secured NCD's issued by the Company and outsta nding as on 31 December

listed non-convertible debt securitiy 2022 are fully secured as on date, as per terms of security being offered at the

time of its issuance

(t) There was no deviation in th e use of proceeds from issue of Non Convertible Debt Secur it ies.

For and on behalf of Promo nt Hill side Private Limited

CIN: U45400MH 2012PTC227897

Place: M um bai

Dated : 10 Febru ary 2023

Anish Choudhury

Director

DIN No: 09403819



T. P. Ostwal ~ Associates LLP
CHARTERED ACCOUNTANTS

Suite#1306-1307, 13 th Floor, Lodha Supremus, Senapati Bapat Marg, Lower Parel, Mumbai 400 013
~ +91 2249454000 (Board) ~ Fax: +91 2249454010,
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Independent Auditors' Report

To,
The Board of Directors
Promont Hillside Private Limited
E Block , Voltas Prem ises
T. B. Kadam Marg , Chinchpokli
Mumbai 400033

Independent Auditors' Report on maintenance of Security Cover in respect of listed non-convertible
debt securities issued by Promont Hillside Private Limited for the nine months ended December 31,
2022.

1. This report is issued in accordance with the terms of our Engagement Letter as Statutory Auditors of
Promont Hillside Private Limited ("the Company") dated July 18, 2022 .

2. The accompanying Statement of compliance showing Security Cover and compliance with financial
covenants as per Debenture Trust Deed for listed Non-Convertible debt security (NCDs) of the Company for
the nine months ended December 31, 2022 (hereinafter the "Statement") is prepared by the Company for the
purpose of submission to Axis Trustee Services Limited ("the Debenture Trustee"), pursuant to the
engagement letter we are required to report on the maintenance of security cover and compliance with
financial covenants as per the terms of the Debenture Trust Deed (the "security cover"), in respect of NCDs
issued by the Company for the nine months ended December 31,2022, in accordance with terms of SEBI
Circular No. SEBI/ HOI MIRSD/MIRSD_CRADTI CIRI PI 2022167 dated May 19, 2022 (hereinafter referred
as the "Circular") and Regulation 56(1)(d) of the Securities and Exchange Board Of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended from time to time (hereinafter referred as the
"SEBI Regulation").

Management's Responsibility

3. The Management of the Company is responsible for maintenance of the security cover of debt securities and
compliance with financial covenants, including the preparation of the Statement and maintenance of all
accounting and other records supporting such compliances. This responsibility includes design,
implementation and maintenance of internal control relevant to such compliances with SEBI Regulation and
Circular and applying an appropriate basis of preparation and making estimates that are reasonable in the
circumstances .

4. The Management is also responsible for ensuring that the Company complies with the requirements of the
Debenture trust deed, Companies Act, 2013, Securities and Exchange Board of India Act, 1992 (the "SEBI")
and other relevant circulars, guidelines and regulations as applicable to the Company and for providing all
relevant information to the Debenture Trustee and SEBI.

Auditor's Responsibility

5. Pursuant to the requirements of the Regulation 56(1)(d) of SEBI Regulations, it is our responsibility to provide
a reasonable assurance and form an opinion as to whether, based on our examination of the audited financial
statement and books and records of the Company as at and for the nine months ended December 31, 2022,
the Company is in compliance with maintenance of the security cover as mentioned in paragraph 11.3 of the
Debenture Trust Deed and financial covenants as per the Debenture Trust Deed.

6. We have planned and performed the following procedures in relation to the Statement for the nine months
ended December 31,2022:

a. Traced and agreed the principal amount and interest accrued of the listed NCDs outstanding as on
December 31,2022, to the Financial Results of the Company.
Verified the security cover details as per the terms stated in the Debenture Trust Deed and the books
and records of the Company.
Traced and agreed the book value of all assets and liabilities as on December 31, 2022, to the Financial
Results of the Company.
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Chartered Accountants

c. Traced and agreed the book value of all assets and liabilities as on December 31,2022, to the Financial
Results of the Company.

d. Traced the market value of asset offered as exclusive charge from valuation report obtained by the
Company from independent valuer.

e. Obtained details of the financial covenants identified by the Management that are to be complied.
f. Obtained written representations from the Management in this regard.

7. The Financial Results referred to in paragraph 6 above, have been issued by us, on which we issued an
unmodified audit opinion vide our report dated February 10, 2023. Our review of these financial results were
conducted in accordance with Standard on Review Engagements (SRE) 2410 "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement.

8. We conducted our examination of the Statement, on a test check basis, in accordance with the 'Guidance
Note on Reports or Certificatesfor Special Purposes' issued by the Institute of Chartered Accountants of India
(the "Guidance Note"). The Guidance Note requires that we comply with the ethical requirements of the Code
of Ethics issued by the Institute of Chartered Accountants of India.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Opinion

10. Based on our examination as referred to in paragraph 6 above, and according to the information, explanations
and representations given to us, we are of the opinion that:

a) The amounts as stated in the Statement has been correctly extracted from the unaudited financial results
and records and information maintained by the Company.

b) The Company has complied with the requirements of the SEBI Regulations and Circular for maintenance
of security cover, in respect of its listed debt securities for the nine months ended December 31,2022.

c) There are no exception in the information related to compliance with financial covenants submitted to us
by the management.

Restriction on use

11. This report is addressed to the Board of Directors of the Company, pursuant to our obligations under SEBI
Regulations and solely for the purpose of submission of this report to the Debenture Trustee for onward
submission to SEBI and should not be used by any other person or for any other purpose. We shall not be
liable to the Company or to any other person for any claims, liabilitiesor expenses relating to this assignment.

12. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this certificate is shown or into whose hands it may come without our prior consent in writing.

For T. P. Ostwal & Associates LLP
Chartered Accountants
Firm Registration No: 124444W/W100150

Dharmesh K. Dalal
Partner
Membership NO.:103590
UDIN: 23103590BGZFPX1331

Place: Mumbai
Date: 10th February, 2023
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