
 

TATA HOUSING DEVELOPMENT COMPANY LIMITED 

CIN: U45300MH1942PLC003573 

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg,  
Chinchpokli, Mumbai – 400 033 

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in 
Website: www.tatarealty.in 

 

February 10, 2023 

To,  

The Listing Department  

BSE Limited,  

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai – 400001  

 

Dear Sir / Madam,  

 

Ref:  Script Code: 959497, 959498 & 974572  

 

Sub:  Outcome of the Board Meeting 

 

Pursuant to applicable regulations of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (Listing Regulation), we wish to 

inform you that the Board of Directors of the Company, at its Meeting held 

today i.e. February 10, 2023, have, inter-alia, considered and approved the 

Unaudited Financial Results of the Company for the quarter and nine months 

ended December 31, 2022.  

 

Accordingly, please find enclosed herewith the following: 

 

1. the Unaudited Financial Results together with Limited Review Report 

issued by BSR & Co. LLP, Statutory Auditors of the Company pursuant 

to Regulations 51 (2) and 52 of Listing Regulations; and 

 

2. Disclosure to be submitted in terms of Regulations 52(4) and 54 of 

Listing Regulation forming part of the Financial Results. 

We request you to take the above on record. 

 

Pursuant to regulation 52(7) of Listing Regulations, we hereby confirm that 

there were no material deviations in the use of proceeds of listed non-

convertible debt securities issued by the Company from the objects stated in 

the offer document/placement memorandum. 
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Further, at the said meeting, the Board of Directors of the Company have also 

considered and approved the re-appointment of Mr. Sanjay Dutt as the 

Managing Director & Chief Executive Officer of the Company for a further 

period of 5 years starting from April 1, 2023 subject to the Shareholders 

approval at the ensuing General Meeting. 

 

Further, Mr. Kirtikumar S. Bandekar has been appointed as Chief Financial 

Officer of the Company with immediate effect.  

 

We request you to kindly take above on your records. 

 

Thanking you,  

 

Yours faithfully, 

For Tata Housing Development Company Limited 

 

 

   

Ritesh Kamdar 

Company Secretary 

(ICSI Membership No.: A20154) 

 

CC: 

1. Axis Trustee Services Limited   

Debenture trustee 

The Ruby I 2nd Floor I SW I 29 Senapati Bapat Marg,  

Dadar west, Mumbai – 400 028 

  

2. SBICAP Trustee Company Limited 

Debenture Trustee 

Mistry Bhavan, 4th Floor, 122 Dinshaw Vachha Road,   

Churchgate, Mumbai – 400 020 
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B S R & Co, LLP
Chartered Accountants

14th Floor , Cen tral B INing and North C VVing ,
Nesco IT Park 4, Ne sco Cen ter,
Weslern Expre ss Highway, Goregaon (East) ,
Mumbai • 400 063. Ind ia

Telephon e +91 22 52 57 1000
Fax +9 1 226257 10 10

Limited Review Report on unaudited standalone financial results of Tata Housing
Development Company Limited for the quarter ended 31 December 2022 and year to
date results for the period from 01 April 2022 to 31 December 2022 pursuant to
Regulation 52 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, as prescribed in
Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR12021/613 dated 10 August 2021

To the Board of Directors of Tata Housing Development Company Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Tata
Housing Development Company Limited (hereinafter referred to as ' the Company") for the quarter
ended 31 December 2022 and year to date results for the period from 01 April 2022 to 31 December
2022 ('the Statement') .

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors. has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" Clnd AS 34"), prescribed under
Section 133 of the Companies Act, 2013. and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations"), as
prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Ourresponsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on AUditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations, as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 3 to the Statement, which explains that the forecasted future cash inflows
of the Company may not be adequate for meeting its funding requirements including repayment of
borrowing due in the next one year from the date of approval of the Statement. Thus, the Company's
ability to meet its obligation depends on generation of adequate funds from operations, continued and
additional funding from the lenders/markets including the possibility of refinancing of borrowing
facilities. Management based on its discussion with prospective lenders, the past history of the ability
10 refinance borrowings, raising funds and strong credit rating enjoyed by the Company, believes that
its plans for generation of funds (including borrowings) are feasible and will be adequate for the
Company to meet its obligation as and when they fall due. Accordingly, the management has
prepared the Statement on a going concern basis.

B S R &.Co . (a partn"rs~,p firrn w,th Registration No BA61223) eeeverted mtc B S R &.Co LlP (ll
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B S R & Co. LLP

Limited Review Report (Continued)

Tata Housing Development Company Limited

Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP

Chartered Accountants

Firm's Regist ration NO.:101248WIW-1 00022

Mumbai

10 February 2023

~~r----J'\
Farhad Bamji

Partner

Membership No.: 105234

UDIN:23105234BGXDWF9770
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T a ta Hou sin g Devele pmen t Co mpany Limi ted

CI~ : U45JOO~ 1JI 1 9 ..1l P lCOOJ57J

Regd. Otrlce: " E Block" , v ettas Prem ises, T . B. Keda m Mug, Chlnchpokli, Mu rnba i - 400 OJJ .

T t l. 9 1 n 66614..1..1..1 Fax : 9 1 zz 666 1 445l websit e: www.rat a realt y.iu

Extract of Sta tement of Sta nda lone Una ud ited Ptnancta l Resu lts for the q ua rt er ended J I December l On

[Regul ation 5l (8), read wit h R egu lati un 5l (..I), ofthe SED I (LOOH) Regulati ons, lO l51

(t · 0ID cr res
Fo r th e q uarter Fo r th e quarter Yea r end ed

S r No. Particu lars ended end ed

.Jf Derember ar n ecemoer J I Much zuzz
lOn 2011

(Unaudited ) ( Una udited) (Aud ited)

, Re venue from opera tions 76.S7 102 .22 49..1 2 3

2 Net Profit/CLoss ) for the perio d (Be fore Tax. Exce ptional and/or Ext raordmary 10 .73 23.43 79.42
items)

3 Net (Loss) for the peri od before tax (After Except ional and , or Extraordinary item s) (3 1.28) 16 .0..1 (4.30)

4 Net ( Loss) for the per iod after tax (After Excep tional and I or Extraordinary items) (31.28) 145 8 (83 2,

5 Total Comprehensive Income ' ( Loss) for the period (Comprising ( l oss) for the (30.47) 14 9 3 (9.3S)
per iod (after tax } and Oth er Co mprehensive Income (a fter taxj]

6 Paid-up equ ity share capital 1,280 .9 7 9 1S.34 1,098.49
(Face Value o f the equ ity share INR 10 each)

7 Reserve (excluding Revalu ation Reserves) 8972 1 5 1680 944.24

8 Secunues Premium Account 2,730.24 2,09S _87 2,4 12 .72

9 Net worth 2,17818 1,432 .14 2 ,042 ,73

10 Paid up Debt capital I Outstanding Debt 2.422.22 3,40 2,40 2,658 17

" Outstan ding Redeemab le Preference Shares (Re fer note 3) N A N A NA
12 Deb t Equity ratio (in tim es) 1.11 2.38 1.30

13 Earnings per share ·
(Face value of INR 101- each)

(a) Basic ( INRI (024 ) 016 (0 .09)

l b l Diluted (INR l (0 ,24) 0. 16 (0 09 )

14 Capita l Redernpnon Reserve N.A NA N.A

15 Debenture Redemption Reserve (Refer note 4 ) N.A N A NA
'6 Debt Service Coverage rauc ( in limes) IJI 024 0 38

17 Interest Service Co verage ratio (in times ) 1.3 1 1,39 1.3~

• Not ann ualised for quarter ended 3 1 De cember 2022 and 3 I December 202 1.

Xotes:

The above is an extract o f the de tailed forma t o f quarterly I annua l financial resu lts filed with the Stock Exchanges uno cr Regu lation 52 of
the SEBI (LODRI Regu lations , 20 15. Th e full format of tile qu arterl y I annual financia l result s are availa ble on the web sites o f uie

Company ie wwwtatarealrym and BSE l td i e hupsJ fv,'wwbsein d ia com

2 For other line item s o f the Regu lation 52 (4) o f the SEBI (l ODR) Regul ations, 201 5, the peron ent disclosures have been made 10 the

Stock Exchange i e. liS E Ltd and can be accessed on the URl - hll]Js:llwww bseindia com.

The Company ha s not issued any redeemable prefe renc e shares during the )'ear . Hence, thi s clause is not applicable

T he Company ha s [W I created deb enture redemption reserve as pe r Section 7 1 o f the Companies Act , 20 13 due to loss du ring the

year/period

Place: Mumbai

Dated : 10 February 2023

For a nd on beha tr c r Tat e Hou sing Developmen t Company Limited
CIN:U45300~fH I 942PlC0035 73

c

Sanjay Oull

II-III1l(l!:III!: Director

D IN - 052 51670



Tl ta lIollsillg Drn lopmfllt Complny Limilrd
CIN: U45J OO:'o I Il I? ..zrLCOOJ5 73

Rrgd. Offin : " E Bleck", Vollas Pnmisu . T. B. Ka da m :'olarg, ChinchpolJ i, M llmbai - ..00 033.
Trl.?1 22 6661 4....4 Fu: ' 1 22 6661 4452 Wr bsitr: ....... .tlluuUv.in

Stntement of Sta llda lonr Unaudited Finolld nl Rrsulu for the qUllrl u and nine monlhs ended 3 I Drcr rnbu 2022

NOIannualised for quan rr ended 31 December 20~ 2. 30 September 20~2 and J I December 2021 and IIInemonth ended 31 December ~022 and 31 December ~02 1

'~ i n cr ons)
For lhr quar ter For lhe qllartu For the qUllrtu For ninr months For nine monlhs For the )'ear

Par tiClllan ended r ntled r ndC't1 ended end ed ended

3 I December Z022 30 September J I Dccembu J I December 2022 J I December 31 :\Iarc h 2022
2022 2021 202 1

(llll.ludiltd) (Unaudited) (lln.audiled ) (l'na lldiled) (Unaudited) (Audited)

l nct nue

J Revenue from OpC',al ion§ 7657 190 89 102 22 33900 JJ2 64 49423

II OtIle'Illcome 10198 10:!9~ 9107 272 07 :!6~.92 34S,I9

III TOla l l llcon'e (1 + III 17S.5!' 29J .1-& 193.2' 611.07 !"8.!'6 141.42

rv El~me~

C(O~I of MatC'rials Consumed ,.. 9)9 1086 19 82 3412 """Changes in in\enl0nU of finished goods and prOJKIwor1r,-in-progess
3030 131 03 54 48 203.3 1 194.54 269 16

Employee benefits expense 1391 1629 16 0b 4(180 46.99 64,24

Finance com 4a l 4521 (13 89 129 oe 19639 25567
Oq) ,«iarion I nd all1(ll1isaliOft el(pense 240 2,48 1.20 690 365 6.42
Olher expenses (Refer nOle 51 6944 40,45 2337 13462 66.83 98,02

Total Elpt' lIlrl 167.82 24U~ 169.86 !'40.!'1 ~42. 5 2 763.00

V Profil brfore Impairmenl of Loa nJ Kinn and inHltmenU in 10.7J 48.99 2JAJ 70.!'6 56.0-1 79.42
l ubsid ia riu and joint ventures (I II - IV)

V, Im~i rmen l of Loans gil-enand investments in subsidiaries and joent 420 1 362,59 7,39 428 99 17320 8372
ventures (Rtfer note 6)

VII Pr ofit {{Lon) before In (V_VI) (JUI) (JIJ.60) 16.0" (J 5UJ) (117.16) (00)

\'111 Tn npenses
Curt eruTu
Deferred Tax charge 842 ' 46 856 24 1 402

To l ~ l t ~ x expenses 8.42 1.-1 6 8.56 2.41 4.02

IX Profit I (Lou l fQr lhe peri od/year (\"11 - \-"111) PUS) (322.02) 14.58 (J 6U ' 1 (1I'.57) (8.J2)

X Olhn Compre bensbe Income:
I tems tha t will net he redu i ificu 10 profil or Ion
RC'measuremenls of'defl ned benefit liabilily 0.81 196 0.35 243 (O.36) (U7)
Income I..... relating 10 items lhat will not be rectasufied 10 pro fit Of joss 0.34

TOla l Olhn comprehrns i.-e Income {(Ion ) for the pe r iod.ly e~ r. nrt of 0.81 1.' 6 0.35 2.4J (0.J 6) (1.0J),,,
XI TOII I CO lllprehrns i~ e Lon for th t ~riodlyea r (LX+ X) (JO.47) (320.06) IUJ (J6H6) (119.93) ('.J!')

XU Ear nings per eq uily s h ~ re ( F~ce value per share RI.IO ea( h)

Basic and Dilulfli earnings per share o (024) (290) 0.16 (J 14) (131) (009)

, , , ,



Ta ra Housi ng Development Co mpany Limited

CIN: U4SJOOMII19<2PLCOOJ57J
Hegd. Office : "E Block", voltas Premises, T. B. Kada m ~ Iarg. Chlnchpokti, ;\Iumbai - ~OO 033.

Tel. 91226661 4.J.J.J Fax: 91 226661 .J.J52 Website : wv-w.tatarealty.In

Notes:
I The standalone financia l results for the quarter and nine months ended 3 1 December 2022 have been reviewed by the Aud it Committee

and approved by the Board of Din..ctors in their meeting held on 10 February 2023, The standalone results have been reviewed by the
Statutory Auditors of the Company.

2 The standalone financia l results of the Company have been prepared in accordanc e with the Indian Accoun ting Standards ("Ind AS")
modified under Section 133 of the Companies Aet, 2013 read together with Rule 3 of the Compan ies (Indian Accounting Standards)
Rules. 20 15 (as amended from time to time) and in terms of Regulation 52 of the Securities Exchange Board of India (Listing Obligat ions
and Disclosure Reqmremerus) Regulation s. 20 15, as amended rListing Regulations") along with relevant circulars

3 As at 31 Decem ber 2022, the Company's short-term borrowings comprising commercial paper and non-convertible debentures (' NCO" )
(including current matur ities of long term borrowings) aggregate ~ I,575.00 crores. In addi tion, the Company has workin g capital loans of
~68645 crores. The Compa ny's net current liabilities aggregate N 045 1 crcres. The current assets of the Company aggregate to
~2 ,700 . 1 4 crores and include inventories of ~ 2 . 179 .20 crores which due to their nature may be realizab le in periods beyond I year.
Management has forecasted the future cash 00....'S on the bas is of s ignificant assumptions as per the ava ilable information. These
forecasted future cas h flows indicate that the cash flows from its operations may nOI be adequat e for meeting its funding requirements
including repayment of borrowings due in the next one year from the date of approval of the financial results . Thus , the Company's ability
to meet its obligat ions depends on generation of adequat e funds from opera tions, continued and addi tiona l funding from the
lenders/markets including the possibility of refinancing of borrowing facilities The Management is confident, based on discussions with
prospective lenders, past history of the ab ility to refinance borrowings and strong credit rating enjoyed by Company's existing facilities,
that its plans for generation of funds (including borrowings) are feasible and will be adequat e for the Company to meet its obligations as
and when they fall due, Accordingly, the financial results of the Compa ny for the nine months ended 31 December 2022 have been
prepared on the basis that the Company is a going concern

4 The Company is engaged only in the business of development of property and related activities in India It has no other reportable
segments in terms of Indian Acco unting Standard ( IndAS) 108 on Segment Reporting specified under Sect ion I33 of the Companies Act,
2013 and the relevant provisions of the Comp anies Act, 2013 (vt he 20 13 Act")

5 During the quarter and the nine months ended 3 I December 2022 . based on the expected realizable value. the company has made
provision for advance and rece ivable amounting 10 t 39.0 I crores (during previous quarter ended 30 Sep tember 2022 : ~ 15,62 crores and
dur ing corresponding quarter ended 3 1 December 202 1 : NIL) and ~54 63 crcres (during the previous nine months ended 3 1 December
2021 NIL ) respectively

6 During the quarter and the nine months ended 3 I Decem ber 2022, based on updated bus iness plans and valuation reports. the Company
has impaired ce rtain investments (includ ing ICOs) in subsidiar ies and joint ventures amounting to t42.0 1 crores (durin g previous quarter
ended 30 Sep tember 2022 : t 362.59 crores and correspond ing qua rter ended 31 December 2021 . n .39 crores) and t 428.99 crores
(during the previous nine months ended 31 December 202 1 : ~ 173.20 crores) respectively .

7 Previous period figures/ ratios have been re-grouped I re-c1assified where ver necessary.

Place xt urnbai

Dated 10 February 2023

For and on beha lf or Tata Housing Development Compa ny Limited
CIN U45300MHI942PLCOO3573

Sanjay Dutt
Managing Director

DIN - 05251670
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Sl ~ ndolo "f Sf ~t .....f nl.1 fin" "e;. 1rn oll1'or 1M q.. a r1~r lInd nine month. fllde d J I Ik cembr r 20 22

s.. Parl ;c..I"" fo r 'h ",q"" n er f or lhe q" un er f or ' he q" an u f or pioe mOPlh l f o r nine munthl fo r Ihe
)Ii ... e lllkd end.·11 . nded . ndcd .'nd. d y... . nd. d

J I I)cn, mber 20U J ll SclllemlH:r 20U J I Drnm b<-r 2021 J I Dw :m br r 20U Jl December 111'obrcb
21121 21122

fl'u . dil.. ll (lI " udi l.d) W . ..di' . d ) (lJu.d;,..n W u "d ;lni l (,hdilni),,, Dehl-E u,t · rallO 111 ",",es) I II 1 0& 2 3& Lli 2 3& 1.30
Formula uled for Ihe comp ut~tion of Dcbl Equit~, Rnl;o · Lon&Term &. Short Term
Borro"' .... 1 Net Worth

'b< DebeSe....'CC Co.r....~ ..100 OSCRl .. 11...... 1 '" '" ' " ' ''' '" lU I
fr"''' u~ uled for lhe wmpu'allOlIo f OSCR - Prof. bef~ F,,,,,,,cc COSII. Tu .
Imp."menl of ,n'O.lm.nl In ""d 10.'" 8"en 10 lub. K!i"lCl aJId )0 "" \Cnlores ""d
Depree,.llOn I i Gro.. F"'Mee (01 ' .. Pr,,'C,p.1 pa)ment of long lerm debl durin' lhe
perIOd)

,,' l...n:il Sen..:e Co•.,-. CR;>loollSCR I(Ul hme'll 1 ) 1 2.14 '" ' ''' 130 '"Formuta uoed for the eompllt. llOn of ISCR - Pro fll kfore F",anee COlli T"
lmp."n"nl of i,\\e lln,e nl in nnd l".n. i"en 10 .ubl idi", ic. OJ,d join' "enlore s nnd
Dep<CCilIuoniGrOil I' .. lltICe Cool

(0) o..lI1ondon. rcdcem>ble prcf=nc:e "'..... Iquanl") Ind .~eJ As \he Compan~' tu>s .... issued 011).~mablc p""femICe oh:lr-el doui"llhc period ' ~~ar Hence. thisel3u.. is ItOI
applicable .

,,' C. pil'" ",dcmp lion ...... e ( Debenl.... fC'demplion "".e.. e The Compan)' h"" 001c",a ted debenlutc. redempt ion ........e 31"" Section 71 oflbe Companies Act.ZOJ3 d~e lO 1011
durini the period { ~ ear

'0 Nct....onII (R....... I in erorcs ) 2.17111 2,20&G~ 1.432 14 2,178.11 1 .~32 , I ~ 2,lU2,73
(Tolal Equ~'1

'" \lo' ll l prof" for 1J>c ... ..od.l~~'" (Rupees oncro""s) i3 1281 (3220 2) 14 ~. (366'J1'J 1119 HI I.ml
,OJ Earn,n . r e 0'1\ oII",e F:lCC Value r .h",e RsI Oeach)

\alS.socl,nRs ," IOH I '" D.H, ) J41 II 31 ()(l9)

t~) o,lI"e<l.I" Rs )O W H It 129011 0, 16 I 3 141 f I )11 0.091
' 0) Cu,,,,n l '01'" IlJl lome,) 0.17 1'1,81 1194 0,1 7 ,,. ".FormulJ . oro for the eompuwion of Currenl ROi 'O • CUm:nl Anc ll 1 ( l1"",nl

l .. b,llI"l

0' T..... OcbllO Woo", ca 'w .. llmesl '" '" "" .~I 1379 2.n
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Te,m Borro" "'is + Currenl M' lu, ilies of Long Te,m 8or ronin i l l / Nel Working
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Nol ann"ah", d for qn;>rter endcd 3 I Doxcm ber 2 In, 30 Septcmbe r 2022 and 3 I Dece mb.r 202 1 and "lIle monlh. endod 31 December 2 J22 and31 o.:,; cmber 2021

s.. I'~"icul~n Fer I. e qu .nn Fa. I . ~ qurtu For tb e quarl er f or ain r mon lb. For a inr moatb, For lhe
Nu. udell uded ra iled r nded r nded ' ra r ta d....

JI Decem"". 21122 JII Sr plr mbn 20n J I O.,cr mber 2021 J ' Dr u m"". 2112 2 J IOrr r mbr r JIMu <b
2021 202%

Uuulfil t1f Uuuditr d Uuudil r dl fUII. ..d itrd l l' naud itr<ll Audit. !!l

(q) Net Prof,l ", :or in (III % . ,% •169% l ~"'. · I OI·~ •) 6% -2"1•
Form ula u..,d (or the computation of Net Prof" marl "' · Lo" ..oc r IlL' I Re , . nur
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Chartered Accountants
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Private and confidential
The Board of Directors
Tata Housing Development Company Limited
E Block, Voltas Premises
T B Kadam Marg, Chinchpokli
Mumbai 400 033

10 February 2023

Telephone: +91 22 6257 1000
Fax: +91 22 6257 1010

Independent Auditor's Certificate on Security Covera ge of Tata Hou sing Development
Company Limited pu rsuant to Regulation 54(3) of the Securities and Exchange Board of
India (Listing Ohligations and Disclosure Requirements) Regulations, 2015 (as am ended) for
list ed Non-Convertible debt securities as at 31 December 2022

L This certificate is being issued with the terms of our original engagement letter to the Board of
Directors dated 5 October 2022 and addendum to the original agreeme nt dated 02 February
2023.

2, The Management of Tata Housing Development Company Limited (herein after referred as
"the Company") has prepared and compiled the accompanying Statement on the Format of
Security Cover as at 31 December 2022 (hereinafter referred as "the Statement'). We have been
requested by the management of the Company to examine the details in Column F (Book value
of the assets secured by pari passu debt holder (includes debt for which this certificate is issued
& other debt with pari passu charge» of the Statement and that the Security Coverage Ratio
(based on book value) mentioned in the Statem ent is more than 1.25 times of the Principal and
Interest value of the NCO as at and for the nine months period ended 31 December 2022 as per
the Debenture Trust Deed between the Company and Axis Trustee Services Limited
("Debenture Trustee"), dated 0 I" May 2020 and 181h July 2020 (herein after referred as "the
Deed") , unaudited books of account and other relevant records and documents maintained by
the Company as at and for the nine months period ended 31 December 2022 in respect of 12,000
Secured, Listed, Redeemable, Non-convertible debentures of a face Value of lNR 1,000,000
each (herein after referred as "the NCO") issued on private placement securities in compliance
with the Regulation 54(3) of the Security and Exchange Board of India (SEBI) Listing
Obligations And Disclosure Requirements (LODR) Regulations, 2015 (as amended) read with
SEBI Circular No. SEBlfHOfMIRSDfMlRSD_CRADTfCIR/Pf2022f67, dated 19 May 2022
(herein after cumulatively referred as " the Regulations") .

3. The certiticate is required by the Company for the onward submission to Bombay Stock
Exchange Limited (BSE) in respect of the NCO.

HS R &.Co (.. p..tt",,'~h,pf;,m ....,t ll R@,,~{ntlon No. llA611Hl con ......led '1'10 8 S II .~ Co U P
(.. li mited LJabll, lVP..l" ..,v.-p "" til UP Re,'.tr ~tl"" No. ,l,.lB·Uall .. "n .,I'fK llm m Octo b,,' U . 2013

14th fl o<><. (.,.,,1..18 Wine ..I'd Nort h C Wi nE- "' e,<:o If P;or" ". "'Mel' C,,"le',
W~t..,n f .prM' "' Ctw."v. Gore'...... ,f.'II. M~m,", --100(6 )
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Independent Auditor's Certificate on Security Cover ofTata Honsing Development Company
Limited pu rsnantto Regulation 54(3) of the Securit ies and Exchange Board of India (Listing
Obligations and Disclosu re Requirements) Regulations, 2015 (as am ended) for listed Non­
Convertible deb t securit ies as at 31 December 2022 (Col/til/lied)

Man agement' s Respons ibility

4. The preparation of the Statement is the responsibility of the management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation. and
maintenance of internal contro l relevant to the preparation and presentation of the Statement
and applying an appropri ate basis of preparation.

5. The Management of the Company is also responsible for ensuring that the Company complies
with the requirements of the SEBI LODR Regulations and for providing all relevant
information to the Debenture Trustee, including , amongst others, maintaining Security
Coverage Ratio.

Auditor's Responsibility

6. Pursuant to the requirements of the Regulations, it is our responsibility to provide limited
assurance on whether the book Value as mentioned in Column F of the Statement that forms
part of calculation of Security Coverage Ratio (based on book value) have been accurately
extracted from the unaudited books of account and other relevant records and documents
maintai ned by the Company as at and for the nine months period ended 31 December 2022 and
that the computation of Security Coverage Ratio is arithmetically correct.

7. We have verified the arithmetical accuracy of the Security Coverage Ratio (based on book
value) mentioned in the Statement is more than 1.25 times of the Principal and Interest value
of the NCO as at and for the nine months period ended 31 December 2022.

8. Obtained the Deed and Deed of Hypothecation and noted that as per Clause 6.1 of the said deed
and Clause 1.1, Clause 3.2 of Deed of Hypothecation, the Company is required to create
secur ity in respect of the NCO by a first ranking pari passu charge on book value of loans and
advances (including in the interest amounts accrued thereon) made available by the Company
including loans and advances to subsidiaries and related parties and the non-current Investments
of the Company, both present and future (excluding those charged in favour of bank).

9. Our procedures are restricted to the details mentioned in Para 6 and 7 above with respect to
calculation of Security Coverage Ratio based on the book value of assets extrac ted from the
unaud ited books of account and other relevant records and documents maintained by the
Company as at and for the nine months period ended 31 December 2022.

10. A limited assurance engagement involves making inquiries, primarily of the Company' s
personnel responsible for financia l and accounting matters and applying analyt ical and other
review procedures. The procedures performed vary in nature and timing from a reasonable
assurance engagement. Consequently, the level of assurance obta ined in a limited assurance
engagemen t is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed.

1
8 S II ~ Co. (, ~rtn.",h,p I" ", _ Ill Reg"UAI'on No 8AOllH) con~~rtf'd ,nto 8 S R ~ Co lLP
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Independent Auditor 's Ce r t ifica te on Secur ity Cover ofTata Hou sing Development Company
Lim ited pursuant to Regulation 54(3) of the Securities and Excha nge Board of India (Listing
Ob ligat ions and Disclosure Requirements) Regulations, 2015 (as amended) for listed Nou­
Conver t ible debt securities as at 31 December 2022 (Col/til/lied)

Auditor's Responsibility (Continued)

I J. We conducted our examination of the Statement in accordance with the "Guidance Note on
Reports or Certificates for Special Purpo ses (Revised 2016)"' (referred as 'Guidance Note )
issued by the Institute o f Chartered Accountan ts of India (' ICAI'). The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

12. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) I , Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information and Other Assurance and Related Services Engagements.

Opinion

13. Based on our examination of the unaudit ed books of account and according to the information
and explanations provided to us by the management of the Company, nothing has come to our
attention that causes us to believe that the Securi ty Coverage Ratio calculated based on the book
value mentioned in Column F of the Statement is more than 1.25 times of the Principal and
Interest value of the NCD as at and for the nine month s period ended 31 December 2022 , read
with notes thereon, are not in agreement with the unaudited books of account and other relevant
records and documents maintained by the Company as at and for the nine months period ended
31 December 2022.

Rest r ictio n on Use

14. This certificate has been issued at the request of the Company, solely for the purpo se as set
forth in the paragraph 2 of this cert ificate. It shou ld not be used by any other person or for any
other purpose. This certificate relat es only to the Statement specified above and does not extend
to any financial information of the Com pany or other information. According ly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other person
to whom this certificate is shown or into whose hands it may come without our prior consent
in writing . We have no responsibil ity to updat e this certi ficate for events and circumstances
occurring after the date of this certificate.

For B S R & Co. LLP
Chartered Accountants

Firm ' s Registration No: 101248W/ WI 00022

\

Mumbai
10 February 2023

8 S II & Co. t. p.nMor..n ,p firm _ t l>Rel ,mot ion No BA612H l con~rt...::l into 8 S R toCo U P
(. tim.IM \j.. bait~ P..,.,,""".....p w l,h Ll P Reci w ..oon""'. '\ A8 -8 18 1) ",, ' h lrlfooct Irorn October 14, lOll

Farhad Bamji
Partner

Membership No: 105234
UDIN No: 23 105234BGXDWE 1560

14th FloG<. Cent'. B W ine .nll No<'lh C Wine. N<!'KOIT P..-J<4, N= o Cen te<'.
WM,,,,,n bpre1'S Hilhw~. Gor"l~ (E<Htl. Mwm.... . 40006 3



'rata Housing Development Company limited
CIN U45300MH1942PLC003573

310. be :ro22I So. my CAnne....... ' " ov e r a s. o n <o m ,
""",,", A """- . Col_ C CoIl,lrTW10 Co "'"", E Co,",,", F CoJ,,",n G CoI..mn H ""-, """""" CoI,,",n I( CoI..."",l CoI,,",n M CoI,,",nN Co,",,",O

E....inati

Aswtl not
~

Part irulars [nlu.iv .. 0...., ..
E><d"olv..

Pao.Pa.." 0..<&.. Pa, I-P• ••" Cha" .. '.oo.P..."Chao<&.. ..ff ..," .,
(am .." nt ~~,

Ch...... '0 CI .. H)
R..lal ..d I....nlVIh..... It ..m. mv....ed bVIhi. ee rtiflCate

~-,
.... ' al iv ..,

i O1he'f.$WlI ....
...In ClIrrtinl/book "a1"..DncrtpI IofI 01...... ',.... which lhere II.

~,,""""boolt
",hKh Ih ;' eertillul.. Aswtl w.-..d by pllri a.....unl for ..lIdonio.t .. duo... ..

... !a... pII'''' d..bl """"'..... ..... t:I ........... ""' ....et
........ fOfpllri .... uu

hold e<1lnclud ... d..bl _..
".Iu.. II no l

"" u b 1 cha<&.. .....11

Debl l.. , which thl .
Other S.cu,ed

o..bl lorwhlth Ih ;.
lor which thi . thal\On«!

M.......tVa l.... for
.sc..rta inable 01"

Val..e fOl" wh .."' ... . rt;.. I ..I.... Tot . 1
eanJfoa n .. IMine Do" «rt;fica... bei",

CH1ific;ou II be"" (ududinl: Item . (d .... l o
AsMbeh......don

a"l itabla
Parip...... II not ..carta lnabla ValU4!'(:I(.t+M...... ..... hduoilr"' ....<i. ....... 01" app liubl.. ')iu.ued &other ~bl CD¥ .... ed In ..1lduIiw.. (For E&. s.n.

wlth .... ri ........ CoN mn °F"I pi ... pari ........ O>AA
..... (Fo.E&. bn•

kLanu, OSRA_.) .... marto.rI " ....... II not
"",rte1 "aJ....

eNo....) applicable )

Boo.v.l.... Boo.Val" .. Vn/ No Boo. Val.... Boo. Val" .. R....ti ng 10 Column F

..= 'm
P'roperty . Plant and Eq..p........1 S.• S 5.• 5

c. ,1.01w ork -n -P, ,.... ' 00 ....
R, hI 01U... A" ..I. 9.12 9.12 -
Goo dwol l '.00 ' .00 -
Inion ,bl.. A<~U ,% , .ae -
InU n" ble A....ts. und.., .... .... -..,. 0'
' ......<1........1.

lnYe'St........1 ,nrelaled ", 1.110.91 1.110.'1 1.110.91
1,11 0.91

art ....

\.O.an• • nd lnl"'--eorpo,ot..
,.. 1.!o11.51 ' ,517.51

Loans Inpo .. U 10 , elated port,,,. 1,S17, 51 1,517 .51

IR"!,,, nOl.. 'I

ConsU"Chot. Mal.......I. No

'nvenlor..... F..fOhGood. and Wort. .. 2,119,20 2.119.20

p,og'''' ,
Trad" Il...," ..... ble . IlK ......ab.... N. ,,,, ".U -

N.
218 ,96 211.96Cuh a nd Ca, h Equiv.le nl.

N.
Ila.... &a1an.tMOlhe, Ihan Cash

2.62 2.62
.AdO. hE"""'........" -
m~" A."fe.noI" lio) N. l 8S.3. lIS.14 -
Tol.I 2.6 11 •• 2 2.247." U7.91 S, JOa.22 1,6.2B•• 2 2 ,628.'2

LIABILITI ES

Debl . ew"Ues 10 which " on conv ..rt;abl.. ", 1.363.15 1.363.15
IhOSCC'<1rfita t.. p...-ta,n. d..t>tnt" '''5 IR..I" , not.. iiil

01 ...... deb t shan"c p.oIi-pa....
Shott t_ ..... n. wor h ''C
capllalloan .nd cash N. 636 ,45 ~..

cha" .. wllha~ d..bt
cr"d,lbd,1

OIh..,O..bl N.
SuDo,d,not ..d deb l No
BOI"'owon , N. 372 ,6 2 371.62

N.....
A~ & C .»;

fI'o/r. .._- ~~,

~O ~/
central Bw!l'l9 and

Noc1llCWlf't,
NescoIlM4.

I
o~ '? ,

1lesi:lIc.- ~ 0

-~- ~ ~~ -It ...)

~ \~.;;""/
~J~~.r



Tata Housing Development Compa ny limited
C1N: U45300 MH 1942PLC003573

3 De be 2022c,s.An ne xure c umy over as on , <om ,"""_. Colu..... 8 ColumnC Co lwtwl 0 ColuflV1E Coli.......... F CoIl.JfT1nG Column H Col..... n I """-, ColumnK ColuflV11 ColumnM Co lumf'l N Column 0

E1iminati

-~,
~

bdu...... (amoun t (Tc>t~1, ..ma.I.o .... bdusio.. 0...-.:" ,....huuOl...... ,...... nsuO""I.. ,....,_0....:.. otf ..,.d .$ R..L.I..d to only IttcKoo iI .. ..... COlrItftd byth;,; artifiaw
aw~. • C lo HI, s..~ "", ( ..Iiv ..,

Om.. r ..,...,r..on

Deo.<riptlon of "»or l for whidlthen u .. de bt C.<ryin i/booio .....lu..
CltTYinI .....lu.. /boo.

which Ihls tertif'ocal .. A»ets >tuored by ~ri , ~. amounl for ..~. dlaree

re lal e ~. ... 6e~ ~ - '""""..... ..-uwhe........h1
.... l.... for~ri .......

M .. ri".1 tt-J;. ..uet.
0.1>1forwbich this Debt:10< whldl th "

llooldc<1indudes debt - M ..rIt"'V~""for
...~"" Isnot

V...... for _ ... m ............l.... ,....
~ertirlUle beinc

OtfMr s..curlNf
ar rtifocal. bri"l

lor which !his I"-no"","
"»orb ch~fledon

.octrtairwW. or
Is not auertalnab.. V"kMi:fC~_

..." ...rt iflUle is Mini (exdud'nl item $ (due 10 .ppfi~.. b..
P.ri"......

i$l.... d ...... h du....... b.od. ""~. or .ppable .,
i$l....d &o~debl cov ered in u du......e (For £.r. Ban.

w ith pa ri pa$lu Column "F") plu$ pari Balance.DSRA
A$le ts (Fo. ((. Ban.

tharc:el ,.- ma.h t .....lue io 1'>01
aa la n.... DSRA

dlareej appliublel
""'....1 .....1....

BookV...... Boo. Va"" yes/No 800.10'...... r- 8oo.Va..... R.t.ollnc 10 Column r

Oebt 5er:ufll;o,$

Olh.... N,
Trade ablP$ N' 5 4 1.00 Sotl. OO

t ....... liabdil .... N, ll .ll] llA 7

Pr ..... ......... N' ...,. ...,.
"'~ 110'1... no-ce''''l N, 102.41 10 l .U

Tot ..1 1. J6 J .15 6lIlJ.olS 1,0 76." 1.12 6 .Gol

COlfe r on Book v..1ue

COlfe r on MaNI Value

Exd uw e SKUri ty , a...., ... w SKU. ity
1.91 J. 21

C<nrer Ral io C<nre . R~lio

Notes :
•. Indudeo L~M Non < u" e nl & Currenl and Advanc"' l _n 10 SUbsod...r~o ....d 011.... advance. of 11$45 .9"> Cfore$ oncIuded '" Oil",. ' in..ntial ......IS ,n I.....e."IIS, The ba lanc.. amounl of Dt ller f,n.an"' al .......$ of fl. 41.17 crore o io "'cIud-.d on Olhe ..
". Oille ' $ incl" de _ Income la. A.... t•. o..f.." Nl T... " $$elS. 0lhe . non~"rren t ,,$"'''. C"" en l '"" est men lS. 0 1h... Curre nl . ....IS .nd ba' . rn:e .mounl 01 OIlier Fin..nOllIA,wl$.
" ' , Ind"de. Inl e 51accrue d on NCO a mo untm g to INR 163,15 ereres
iv . Ind udes Dth finan ti all ia bilit,es Non < u.. e nt & Cu" ..nt a nd Other c.urt .. nt liabilOli...
.... InveS1ment & loans and ,nter ccrpcre -e :"'e pos ils 10 re laled p.....es a re nol stated at market ...alue a nd a . - laken a t c.a,.,.yng value i.oee the se are at ..mortise d cos t.nd co,, : .<Ie red afler provision for Impa irmenL
ve The S~tulory audile", a'e on'" re s pon,.ible 10eel1Jfy the Security Cove rage Ralio c.aletU ted ba sed on the book ...alue of asselS me nlioned in CobJtIVl F abo ...e rs in ag reement WIth una Udited books o f acco unt ,. and other rele ...an t records and documents ma intilined by the Compaoy i1Sill and
lor the nine montns period ended 31 Dece mber 2022 .

For .. ad 0 .. be lu.l r or T a la li D,";"!!:De.-elop .....nl Com p .. " ", Limit ed

",,;;==::::::::-~ elN U4SJOOMHl942P l(OOl573

"

Place Mum bai

Dated : 10 February 2023

\

Sa nj a ,. Dun

MUlIClK;"K lJut!C'Wr

DlN . OS2S\ 670


		2023-02-10T13:02:25+0530
	Ritesh Narendrabhai Kamdar




