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NOTICE OF 41°" ANNUAL GENERAL MEETING

NOTICE is hereby given that 41% Annual General Meeting of Tata Housing Development
Company Limited will be held on Friday, 29" day of January, 2021 at
3.00 p.m. at Bombay House, 3rd Floor, Meeting Room No. 301, Homi Mody Street, Fort, Mumbai
400 001 to transact the following business:

ORDINARY BUSINESS
1. To receive, consider and adopt:

A. Audited Standalone Financial Statements of the Company for the Financial Year ended
March 31, 2020 together with the Reports of the Board of Directors and the Auditors
thereon; and

B. Audited Consolidated Financial Statements of the Company for the Financial Year ended
March 31, 2020 together with the Report of Auditors thereon.

SPECIAL BUSINESS
2. Appointment of Mr. Nipun Aggarwal (DIN: 08094159) as a Director:

To consider and, if thought fit, approve with or without modification(s), the following resolution
as an Ordinary Resolution:

“"RESOLVED THAT pursuant to Section 152 and other applicable provisions, if any, of the
Companies Act, 2013 ("Act”) read with Companies (Appointment and Qualification of Directors)
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof for the time
being in force), Mr. Nipun Aggarwal (DIN: 08094159), based on the recommendation of
Nomination and Remuneration Committee and Board and in respect of whom the Company has
received a notice in writing under Section 160(1) of the Act from a Member, signifying its
intention to propose Mr. Aggarwal’s candidature for the office of Director of the Campany, be
and is hereby appointed as a Director of the Company, with immediate effect, liable to retire by
rotation.”

RESOLVED FURTHER THAT all Directors and the Company Secretary be and are hereby
severally authorized to settle any question, difficulty or doubt, that may arise in giving effect to
this resolution and to do all such acts, deeds and things as may be necessary, proper or
expedient for the purpose of giving effect to this resolution”.
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3. Ratification of Cost Auditor’s Remuneration:

To consider and if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification or re-
enactment thereof for the time being in force) and the Companies (Audit and Auditors) Rules,
2014, as amended from time o time, the Company hereby ratifies the remuneration of %
2,47,500/- (Rupees Two Lakh Forty Seven Thousand Five Hundred Only) plus Goods and Service
tax, travel and actual out-of-pocket expenses incurred in connection with the audit, payable to
M/s. Vinod C. Subramaniam & Co, Cost Accountants (Firm registration No.: 102395), who are
appointed as Cost Auditors to conduct the audit of cost records maintained by the Company for
the financial year ending March 31, 2021.”

4. To approve Issue of Non-Convertible Debentures on Private Placement Basis:

To consider and if thought fit, to pass, with or without modification(s), the following Resolution
as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 23, 42, 71 and other applicable
provisions, if any, of the Companies Act, 2013 ('Act’) read with the Companies (Prospectus and
Allotment of Securities) Rules, 2014 and the Companies (Share Capital and Debentures) Rules,
2014, including any amendment, modification or variation thereof for the time being in force,
and subject to all other applicable Regulations, Rules, Notifications, Circulars and Guidelines
prescribed by the Securities and Exchange Board of India ('SEBI’), as amended, including the
SEBI (Issue and Listing of Debt Securities) Regulations, 2008, as amended, the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, SEBI (Issue of
Capital and Disclosure Requirements), 2018, as amended if applicable and the enabling
provisions of the listing agreements entered / to be entered into with the Stock Exchanges
where the securities of the Company be listed (the ‘Stock Exchanges”), and subject to the
applicable Regulations, Rules, Notifications, Circulars and Guidelines prescribed by the Reserve
Bank of India ('RBI"}, the Memorandum of Association and the Articles of Association of the
Company, and subject to such approvals, consents, permissions and sanctions as may be
required from the Government of India, SEBI, RBI, the Stock Exchanges or any requlatory or
statutory authority as may be required (the ‘Appropriate Authority’) and subject to such
conditions and/or modifications as may be prescribed or imposed by the Appropriate Authority
while granting such approvals, consents, permissions and sanctions, which may be agreed to
by the Board of Directors of the Company (hereinafter referred to as the ‘Board’ which term
shall be deemed to include any Committee(s) constituted/to be constituted by the Board to
exercise its powers including the powers conferred by this Resolution), subject to the total
borrowings of the Company not exceeding the borrowing powers approved by the M-="%-—
from time to time under Section 180(1)(c) of the Act, the consent of the Members of ¢
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Company be and is hereby accorded to the Board and the Board be and is hereby authorised
to create, offer, invite for subscription, issue and allot, from time to time, in one or more
tranches and/or series, whether secured or unsecured, cumulative or non-cumulative, listed or
unlisted, redeemable non-convertible debentures including but not limited to bonds and/or other
debt securities, denominated in Indian rupees (‘NCDs’), aggregating to an amount not
exceeding ¥2300 Crore (Rupees Twenty Three Hundred Crore only), on a private placement
basis, during the period of one year from the date of passing of this resolution or such other
period as may be permitted under the Act and other applicable laws, as the Board in its absolute
discretion deems fit and on such terms and conditions as may be decided by the Board.

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be
and is hereby authorised on behalf of the Company to determine the terms of issue including
the class of investors to whom the NCDs are to be issued, time, the number of NCDs, tranches,
issue price, tenor, interest rate, listing (in India or overseas) and to do all such acts, deeds,
matters and things and deal with all such matters and take all such steps as may be necessary
and to sign and execute any deeds / documents / undertakings / agreements / papers / writings,
as may be required in this regard and to resolve and settle all questions and difficulties that
may arise at any stage from time to time.

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of
the powers conferred herein to any Committee of Directors or any Director(s) or
executive(s)/officer(s) of the Company to do all such acts, deeds, matters and things as also to
execute such documents, writings, etc. as may be necessary to give effect to this Resolution.”

By order of the Board of Directors
For Tata Housing Development Company Limited

Kitesn Kamaar
Company Secretary

ACS - 20154
Place: Mumbai

Date: January 5, 2021

Registered Office:

E Block, Voltas Premises, T B Kadam Marg,
Chinchpokli, Mumbai 400033

Te| NO- NII_ELA1 AAAA

E-mail Vebsite
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Notes:

The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
(‘the Act") in respect of the business under item nos. 2, 3 and 4 set out above and the
relevant details of the Director seeking appointment at this Annual General Meeting
('"AGM'/ 'the meeting') in respect of business under item nos. 2 as required under the
Act and Secretarial Standard on General Meetings issued by The Institute of Company
Secretaries of India ('Secretarial Standard') are annexed hereto.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON HIS/HER BEHALF AND THE
PROXY NEED NOT BE A MEMBER. The duly completed and signed instrument
appointing proxy as per the format included in the Annual Report should be returned to
the Registered Office of the Company not less than forty-eight (48) hours before the
time for holding the AGM. Proxies submitted on behalf of limited companies must be
supported by appropriate resolution/authority, as applicable. A person can act as a proxy
on behalf of Members not exceeding 50 and holding in the aggregate not more than
10% of the total share capital of the Company carrying voting rights. In case a proxy is
proposed to be appointed by a member holding more than 10% of the total share capital
of the Company carrying veting rights, then such proxy shall not act as a proxy for any
other person or Member.

Corporate members intending to send their authorised representatives to attend the
AGM are requested to send to the Company, a certified copy of the Board Resolution
authorizing their representative to attend and vote on their behalf at the AGM. Members,
Proxies and Authorized Representatives are requested to bring the duly completed
Attendance Slip enclosed herewith to attend the AGM.

The Register of Directors and Key Managerial Personnel and their shareholding as
maintained under Section 170 of the Act, the Register of Contracts or Arrangement in
which the Directors are interested as maintained under Section 189 of the Act and
relevant documents referred to in the Notice and the Explanatory Statement are open
for inspection by the members at the Registered Office of the Company on all working
days between Monday to Friday except public holidays, between 10:00 a.m. (IST) to
1:00 p.m. (IST) up to the date of the meeting and also at the venue during the meeting.

The Members may avail the facility of nomination in terms of Section 72 pf the Act read
with rule 19 (1) of the Companies (Share Capital and Debenture) Rules, 2014, by
nominating in the Form SH 13, any person to whom his/ their shares in the Company
shall vest in the event of death of shareholder(s). SH-13 to be submitted in the duplicate
with the Company.

. The format of the Register of Members prescribed by the Ministry of Corporate Affairs

("MCA"} under the Act requires the Company/Registrars and Share Transfer
("RTA"™) to record additional details of Members, including their PAN details, e-rr
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address, bank details for payment of dividend etc. Members holding shares in physical
form are requested to submit the filled in form to the Company at the registered office
of the Company or RTA. Members holding shares in electronic form are requested to
submit the details to their respective Depository Participant.

7. The Shareholders may choose to hold ordinary shares of the Company in electronic
mode. The ISIN allotted by NSDL is INE582L01016. In case of any query, you may get
in touch with the Company or the Registrar and Transfer Agent i.e. Link Intime India
Pvt. Ltd. Add: 247 Park, C 101 1st Floor, LBS Marg, Vikhroli (W), Mumbai — 400 083
Phone: +91 22 49186000.

8. The MCA has mandated that securities of Public Companies can be transferred only in
dematerialised form w.e.f. October 02, 2018. Accordingly, the Company/Link intime has
stopped accepting any fresh lodgment of transfer of shares in physical form. Members
holding shares in physical form are advised to avail of the facility of dematerialisation.

9. Members desiring any information as regards the Accounts are requested to write to the
Company at an early date so as to enable the management to keep the information
ready at the meeting. Further, the Members who would like to express their views or
ask guestions during the AGM may raise the same at the meeting or send them in
advance {mentionina  their name and folio no. /DP ID - Client ID), at

10, To support the ‘Green Initiative’, the Members who have not yet registered their email
addresses are requested to register the same with their Depository Participants ("DPs")
in case the shares are held by them in electronic form and with M/s, Link Intime India
Pvt. Ltd. in case the shares are held by them in physical form. The members who are
desirous of receiving the Annual Report may write to the Company’s RTA for a copy of
the same.

THE MEMBERS WHO HAVE NOT REGISTERED THEIR E-MAIL # [ ESSES
WITH COMPANY’S RTA /DEPOSITORIE ARE REQUES__:D TO CONTRIBUTE
TO THE GREEN INITIATIVE BY REGISTERING THEIR E-MAIL ADDRESS, FOR
RECTIVING ALL FUTL E COMMUNICATIONS THROUGH E-MA™

Notice of the AGM along with the Annual Report 2019-20 is being sent by electronic
mode to those Members whose email addresses are registered with the Company, unless
any Member has requested for a physical copy of the same,

11. Attendance Slip, Proxy Form and the Route Map showing directions to reach the venue
of the AGM are annexed hereto.

12. The Company had filed a Petition with the Honorable High Court at Bombay in the matter
of the Scheme of Re-construction. The High Court approved the same vide order dated
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February 15, 1980. Subsequently, Annual general Meeting was held on October 22, 1980
which is numbered as the first annual general meeting post reconstruction as mentioned
above. Thereafter, the Annual General Meeting(s) of the Company are chronologically
numbered.

13. The Members may note that the Notice of AGM anAd Annual Rennrt far FY 2019-20 would
be made available on the Company’s website viz

14. There has been a delay in holding the 415 AGM of the Company for reasons beyond the
control of the Company. As per the provisions of Section 96(1) of the Act, read with
order dated September 8, 2020 issued by the Registrar of Companies, Maharashtra,
Mumbai, December 31, 2020 was the last date by which the Company ought to have
held its 41 AGM. The Company had approached the Ministry of Corporate Affairs in this
regard to extend the current time limits to hold the AGM of the Company.

By order of the Board
For Tata Housina Develobpment Comnanv Limited

Ritesh Kamdar
Company Secretary

ACS - 20154
Place: Mumbai

Date: January 5, 2021

Registered Office:

E Block, Voltas Premises, T B Kadam Marg,
Chinchpokli, Mumbai 400033

Tel No* N?7-AAA1 4444

E-mail Jebsite
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 ("THE
ACTI]‘)

The following Explanatory Statement, pursuant to Section 102 of the Act, sets out all material
facts relating to the Special Business mentioned in the Notice:

Item No. 2

Mr. Nipun Aggarwal (DIN: 08094159) was appointed as a Director on the board of directors of
the Company on March 24, 2018 and was liable to retire by rotation at the 41% AGM of the
Company. Mr. Aggarwal retired from his office on December 31, 2020 (which was the last date
by which the 415t AGM of the Company ought to have been held).

The Company has received a notice in writing under Section 160(1) of the Act, from a Member,
signifying its intention to propose Mr. Nipun Aggarwal as Director of the Company. Accordingly,
the Nomination and Remuneration Committee and Board at its meetings held on January 5,
2020, considered such notice and recommended the appointment of Mr. Aggarwal as Director
of the Company, so that suitable proposal can be made in the notice convening the Annual
General Meeting of the Company.

Details of Mr. Nipun Aggarwal (DIN: 08094159), as are required to be disclosed as per the Act
and under Secretarial Standard-2 on General Meetings, are provided as under:

Name Mr. Nipun Aggarwal

Director Identification 08094159

Number

Age 47 years

Qualification Mr. Aggarwal has completed his PGDM from Indian Institute

of Management — Calcutta after his Electrical Engineering
degree from Delhi College of Engineering.

Experience QOver 22 Years
Terms and Conditions of | To be appointed as a non executive Director, liable to retire
ppointment by rotation. His appointment will be subject to no specific

terms or conditions, other than those required of non-
executive directors under applicable law. His role and duties
will be those as stated in the Act and the articles of asenriation
of the Company.
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Remuneration
(Proposed)

Except Sitting Fees (for attending Board Meetings), Mr.
Aggarwal would not draw any remuneration from the
Company.

Total sitting fees paid to him in the last financial year (2019-
20) was ¥ 80,000/- and in this financial year (2020-21) to date
was T 60,000/-.

Remuneration (Drawn)

He was receiving sitting fees of ¥ 20,000/- per meeting.
Except sitting fees, he was not receiving any remuneration
from the Company.

Date of First
Appointment

Appointed as Additional Director with effect from March 24,
2018 which appointment was regularized at the 39™ AGM of
the Company held on September 28, 2018, He was liable to
retire by rotation at the 41% AGM of the Company.
Mr. Aggarwal retired from his office on December 31, 2020
(which was the last date by which the 41% AGM of the
Company ought to have been held).

The Nomination and Remuneration Committee and Board
have recommended the appointment of Mr. Aggarwal as
Director of the Company at their Meetings held on January 5,
2020.

Manager and other Key
Managerial Personnel of
the Company

Shareholding in the NIL
Company
Relationship with other NIL
Directors
Relationship with NIL

Number of Meetings of
the Board Attended
during the year

During the calendar year 2021, he has not been a director
and has consequently not attended any board meetings.

In financial year 2019-20, he has attended all the Board
Meetings which were held amounting to 4 meetings. Further,
during financial year 2020-21 (up to the date of his retirement
i.e. December 31, 2020) he has attended 3 board meetings
out of 4 board meetings which were held.
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Other Directorship, Sr. | Name of the Company Current

membership/chairmansh || No. Designation
ip of committees of the 1 | Tata Electronics Private Limited | Additional Director
other Boards 2 | TP Central Odisha Distribution [ Additional Director
Limited
3 Tata Projects Limited Director

And Member of
Project Review
Committee,
Permanent

Special Invitee

of Audit Committee

4 Tata Value Homes Limited Director

5 TRIL Roads Private Limited Director

6 TRIL Urban Transport Private | Director
Limited

7 Talace Private Limited Director

The Board commends the Ordinary Resolution set out at Item No.2 of the Notice in relation to
appointment of Mr. Nipun Aggarwal as Director, liable to retire by rotation.

None of the directors or the key managerial personnel(s) of the Company and/or any of their
respective relatives are concerned or interested, financially or otherwise, in the Resolution as
set out at Item No. 2.

Item No. 3

The Board of Directors of the Company at its meeting held on September 9, 2020, upon the
recommendation of the Audit Committee, approved the re-appointment of
M/s. Vinod C. Subramaniam & Co, Cost Accountants (Firm registration No.: 102395), as Cost
Auditors for auditing the cost records of the Company for the financial year 2020-21 at a
remuneration not exceeding ¥ 2,47,500/- (Rupees Two Lakh Forty Seven Thousand Five
Hundred Only) plus taxes and out-of-pocket expenses.

In accordance with the provisions of Section 148 of the Act read with the Companies (Audit and
Auditors) Rules, 2014, ratification for the remuneration payable to the Cost Auditors for the
Financial Year 2020 ~ 21 by way of an Ordinary Resolution is being sought from the members
as set out at Item No.3 of the Notice.

The Board commends the Ordinary Resolution set out at Item No.3 of the Notice for approval
of the Members.

None of the Directors and the key man

deemed to be concerned or interested in t
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Item No. 4:

To meet the funding requirements of the Company, the Company has from time to time issued
NCDs, in one or more series / tranches on private placement basis in accordance with the
provisions of the Act.

In order to augment long term resources for financing, inter afia, refinancing of the existing
debt, ongoing working capital requirement and for general corporate purposes, the Company
may require further offering or inviting subscription, from time to time, in one or more tranches
and/or series, whether secured or unsecured, cumulative or non-cumulative, listed or unlisted,
redeemable non-convertible debentures including but not limited to bonds and/or other debt
securities, denominated in Indian rupees ('NCDs"} on private placement basis. The pricing for
any instrument which may be issued by the Company on the basis of the Resolution set out at
the Notice will be done by the Board (which term includes a duly constituted Committee of the
Board of Directors) in accordance with applicable laws including the Securities and Exchange
Board of India (Issue and Listing of Debt Securities) Regulations, 2008 and other applicable
statutory requirements, if any.

The provisions of Sections 23, 42 and 71 of the Act read with Rule 14 of the Companies
(Prospectus and Allotment of Securities) Rules, 2014 (the 'PAS Rules"), provide that a Company
shall not make a private placement of its securities unless the proposed offer of securities or
invitation to subscribe to the securities has been previously approved by the Members of the
Company by a Special Resolution. The third proviso to Rule 14(1) of the PAS Rules provides
that in case of an offer or invitation to subscribe to NCDs on private placement basis, the
Company can obtain prior approval by means of a Special Resolution once a year for all offers
or invitations for such NCDs during the year, subject to certain conditions.

In terms of the provisions of Rule 14(1) of the PAS rules, disclosures pertaining to NCDs are as
follows:

a) Particulars of the offer including the date of passing of the Board Resolution:
The Board resolution passed on November 29, 2018, which inter-alia provides for
issuance of NCDs on a private placement basis.

b) Kinds of Securities offered and the price at which security is being offered:
Non-Convertible Debentures at such price as may be determined by the Board from time
to time.

c) Basis of justification for the price (including premium, if any) at which the
offer or invitation is being made:
The NCDs would be issued at price as may be determined by the Board from time to
time.

d) Name and address of valuer w
Not Applicable
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e) Amount which the company intends to raise by way of such securities:
Up to ¥ 2,300 Crore.

f) Material terms of raising such securities, proposed time schedule, purposes
or objects of offer, contribution being made by the promoters or directors
either as part of the offer or separately in furtherance of objects; principle
terms of assets charged as securities:

As may be determined by the Board, from time to time

The Shareholders had approved the issuance of NCDs amounting to ¥2,300 Crore vide its
resolution passed at the EGM held on December 12, 2019. The said approval had expired on
December 11, 2020. The NCDs are within the overall borrowing limits of ¥2,500 Crore, approved
by the Shareholders, pursuant to the provisions of Section 180(1)(c) and other applicable
provisions of the Act, at their AGM held on September 10, 2014.

As on September 30, 2020, the net worth of the Company is ¥1286.12 crore and the total long
term debt of the Company is 1850 crore including outstanding NCDs of ¥1800 crore. The
proposed borrowings would be within the overall borrowing limits of ¥2500 Crore approved by
the Shareholders.

The approval of the Members is being sought for issue of NCDs up to an amount of 2,300
Crore by way of a Special Resolution in compliance with the applicable provisions of the Act
read with the Rules made thereunder, from time to time, in the manner as set in this Notice.

The Directors recommend the Resolution of the accompanying Notice, for the approval of the
Members of the Company by way of a Special Resolution.

None of the Directors or Key Managerial Persons of the Company or their respective relatives is
in any way concerned or interested, financially or otherwise, in the Resolution set out in this
Notice.

By order of the Board
For Tata U~~i==~ Rnunlacmant Camnanwg | imitad

Company Secretary

ACS - 20154
Place: Mumbai

Date: January 5, 2021

Registered Office:

E Block, Voltas Premises, T B Kadam Marg,
Chinchpokli, Mumbai 400033. Tel No: 022-6661 4444
E-mail Mebsite
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ATTENDANCE SLIP

PLEASE FILL THE ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF
THE MEETING VENUE
Joint Shareholders may obtain additional Attendance Slip in request

| Regd. Falio No./ DP ID-Client ID | |

NAME AND ADDRESS OF SHAREHOLDER:

NO. OF SHARES HELD:

I/We hereby record my presence at the 41% Annual General Meeting of Tata Housing
Development Company Limited held on Friday, 29" day of January, 2021 at
3.00 p.m. at Bombay House, 3rd Floor, Meeting Room No. 301, Homi Mody Street, Fort, Mumbai
400 001.

Signature of the Sharehaolder or Proxy
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Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
{(Management and Administration) Rules, 2014/

CIN: U45300MH1942PLC003573
Name of the company: TATA Housing Development Company Limited

Registered office: E Block, Voltas Premises, T B Kadam Marg, Chinchpokli, Mumbai 400 033

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:

DP ID:

I/We, being the member (s) of ............. shares of the above named company, hereby appoint
1. Name:

Address:

E-mail id:

Signature: or failing him
2. Name:

Address:

E-mail id:

Signature: or failing him
3. Name:

Address:

E-mail id:

Signature:

as myj/our proxy to attend and vote {on a poll) for me/us and on my/our behalf at the 41
Annual general meeting of the company, to be held on the Friday, 29" day of January, 2021 at
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3.00 p.m. at Bombay House, 3rd Floor, Meeting Room No. 301, Homi Mody Street, Fort, Mumbai
400 001 and at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution No.

1. To receive, consider and adopt:

A. the Audited Standalone Financial Statement of the Company for the financial year

ended March 31, 2020 together with the Reports of the Board of Directors and the
Auditors thereon; and

B. the Audited Consolidated Financial Statement of the Company for the financial year
ended March 31, 2020 together with the Report of the Auditors thereon.

2. Appointment of Mr. Nipun Aggarwal (DIN: 08094159) as a Director.

3. Ratification of Cost Auditor's Remuneration.

4. To approve Issue of Non-Convertible Debentures on Private Placement Basis.

Signed this ................. day of ... 2021

Affix
Signature of the shareholder Revenue

Signature of the proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before
the commencement of the Meeting.
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BOARD’S REPORT

TO THE MEMBERS,

The Directors present the Annual Report of Tata Housing Development Company Limited (the
“Company” or “THDC") along with the audited financial statements for the financial year ended
March 31, 2020. The consolidated performance of the Company and its subsidiaries has been

referred to wherever required.

1. Financial Results

(Rs. In crores)

Standalone Consolidated

2018-19 | 2019-20 | 2018-19 | 2019-20
Revenue 1188.84 670.61 1475.54 951.46
Other income 218.85 253.86 170.29 184.72
Total income 1407.69 924.47 1645.83 1136.18
Expenses
Operating expenditure 1100.87 790.67 1659.52 1134.10
Depreciation and amortization expenses 5.87 4.10 6.32 4.50
Total Expenses 1106.74 794.77 1665.84 1138.6
Profit before finance cost and tax 300.95 129.7 (20.01) (2.42)
Finance cost 226.11 212.61 310.56 299.78
Profit before tax (PBT) (175.73) | (808.92) | (387.78) | (465.92)
Tax expense (69.49) 181.03 (46.97) 186.63
Profit for the year (116.24) | (989.95) | (444.03) | (979.85)
Attributable to:
Shareholders of the company (116.24) | (989.95) | (436.12) | (981.49)
Non-Controlling interest - - (7.91) 1.64
Opening Balance of retained earning 88.16 (389.01) (105.45) | (964.82)
Profit for the Year (116.24) | (989.95) (436.12) | (981.49)
Other comprehensive income / (losses) (0.62) (0.17) (0.57) - (0.21)
Total comprehensive income (28.70) | (1,379.12) | (542.14) | (1946.52)

Dividend {including tax on dividend)

Buy-back of equity shares

Expenses for buy-back of equity shares

Issue of Bonus shares

value through OCI

Realized loss on equity shares carried at fair
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Transfer to Special Economic Zone re- - - - -
investment reserve

Transfer from Special Economic Zone re- - - - -
investment reserve

Transfer to reserve ( Impact of Ind-AS 115, (360.31) - (422.68) -

net of tax)

Closing balance of retained earnings (389.01) | (1379.12) | (964.82) | (1946.52)
2. Dividend

In view of the loss incurred during the year under review and with a view to conserve available
resources for the growth of the Company's operations in the future, the Directors do not
recommend any dividend for the year 2019-20.

3. Transfer to Reserves
Your Directors do not recommend transferring any funds to reserves of the Company.
4. Company’s Performance

On a standalone basis, the revenue for FY 2019-20 was Rs. 670.61 crore, lower by 43.59% over
the previous year's revenue of 1188.84 crore in FY 2018-19. The loss after tax (LAT) attributable
to shareholders for FY 2019-20 was Rs. 989.95 crore registering a de-growth of 751.64 % percent
over the LAT of Rs. 116.24 crore for FY 2018-19.

On a consolidated basis, the revenue for FY 2019-20 was Rs. 951.48 crore, lower by 35.52%
over the previous year's revenue of 1475.54 crore. The LAT attributable to shareholders and non-
controlling interests for FY 2019-20 and FY 2018-19 was Rs. 979.85 crore and Rs. 444.03 crore
respectively. The LAT attributable to shareholders for FY 2019-20 was Rs. 981.49 crore
registering a de-growth of 125.05% over the LAT of Rs. 436.12 crore for FY 2018-19.

State of the Company's Affairs:

The Company has been in the residential housing segment for more than 35 years and has
developed an overall area of 18.3 mn. sq. ft. with another 21 mn. sqg. ft. area currently under
development and planning stage. With a total of 42 projects present in 15 cities, these projects
cater to various customer groups. Your company offers a wide product porifolio spanning from
luxury to affordable housing projects, holiday homes, senior living homes and weekends homes
projects in 15 cities.

5. Subsidiary Companies

The Company has 14 subsidiaries, 1 associate and 11 joint venture companies. There has been
no material change in the nature of the business of the Subsidiaries.
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vii.

viii.

ix.

raised 3 year NCD's aggregating to Rs.700 crores through this source. The Company was also
able to establish new banking lines during the lock down period. The activity by Mutual Funds in
Commercial Papers which remained subdued during April has revived once again from second
half of May & early June. The Company raised Rs.300 crores through placement of Commercial
Papers with Mutual Funds.

The Company has adequate liquidity in the form of cash & cash equivalents and undrawn credit
lines & is confident of meeting its debt servicing requirements during the year.

The Company has sound internal control measures for all its processes and there has been no
impact on the internal financial reporting and controls of the Company.

Impact of CoVID-19 on supply chain:

In the initial stages, restrictions on movement of materials across states hampered operations,
even resulting in sporadic price surges in certain materials like cement. However, over time, these
issues have subsided, and the overall supply chain has improved with vendors able to
manufacture and transport material to sites. Other equipment like face-masks also have been
secured in sufficient volumes.

Existing contracts/agreements where non-fulfilment of the obligations by any party will
have significant impact on the listed entity’s business:

The Company is Well positioned to fulfil its obligations and also does not foresee any significant
impact on the business due to non-fulfilment of the obligations by any party.

Other relevant material updates about the business:

Generally, the Company publishes its annual audited accounts by second week of May of each
year. However, due to the current situation, standalone results was approved by the Board on
July 3, 2020 and consolidated financials are expected to be approved by December, 2020.

7. Industry Outiook and Future Prospects

The Indian economy with its sound fundaments is set to dominate on the global map in the 21st
century — this is evident from its GDP growth rate between 2013 and 2018 of 56% - the highest
in comparison to other major economies like China, US and UK, which registered a growth of
51%, 22% and 19% respectively. With more than 1.3 billion people, India represents 24.3% of
global population providing for a very attractive demography — both from a supply & demand
perspective.

Younger population (Median age in 2030 will be 31.4 years vs, 40 years in US and 42 years in
China) acts as a great talent pool and will be the biggest consumer segment. With ~10 million

people migrating to cities every year — the urban population will contribute 75% to the GDP by
2030.
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All these factors will boost the demand for real estate in India. By 2030, India is likely to need 25
million affordable housing units to meet the urban population’s demand. The growing economy to
drive the demand for commercial and retail space.

As per IBEF, the contribution of real estate sector was expected to increase from current 6% to
13% of GDP by 2025 and the sector was expected reach US$ 1 Trillion by 2030 from US$ 120
Billion in 2017 at an expected CAGR of 19.5% — however the current economic downturn due to
COVID 19 may push growth by 1-2 yrs.

Though 2019 has been a mixed year for residential real estate — with developers battling liquidity
crisis and a sluggish demand - various Government policies and reforms helped boost the
demand in the sector, especially in the affordable housing segment. The real estate sector
showed resilience with ~2.96 lakhs units sold (a growth of 8% y-0-y) in 2019 in top seven cities
and office absorption touching historical highs. In 2019, private equity investments worth US$
5,336 million were recorded, a 29% increase from 2018, Provision for reduction in minimum
capitalisation for FD! investment from US $10 million to US $5 million — will further help boost
urbanization.

Residential real estate

Current Scenario:

¢ The Indian Real Estate sector gradually came to terms with the multiple reforms and
changes brought to the industry in the past couple of years with demonetization, GST,
RERA, Indian Bankruptcy Code, etc. and started moving towards a more transparent and
accountable way of working.

* These reforms also led to the downfall of small and financial weak real estate developers,
leading to consoclidation in the market and stronger emergence of branded players who
have a better hold on their processes and fiscal situation.

» Governments policy push to affordable housing with its efforts under Housing for All — saw
increased traction in the segment accounting for 40% of total new supply in 2019.

s With increased number of units (2.96 lakhs) sold - 8% higher than 2018 and 5% reduction
onh new launches, helped in reduce inventory overhang from 34 months in 2018 to 32
months in 2019 — however prices majorly remained constant in most markets.

e Branded developers with healthy balance sheets registered decent sales and project
launches resulting in increasing market share.

Future Outlook:

s By 2030, India will need 25 million more affordable housing units to oblige to growing
urban population.

« Top 6-7 cities of India are contributing nearly 30-40% of GDP growth and hence are a
maijor focus for residential real estate demand & supply.

» [n the coming years, more industry consolidation is on the cards as policy push will weed
out non-compliant developers. More foreign investors might enter the market as FD!
norms ease out.
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+ Over and above the measure announced by the government like Alternative Investment
Fund (AlF) for completion of stuck project in affordable and mid segment, there is scope
for further impetus to easy the liquidity crunch, easy policies on the sale of RTMI
inventories, etc.

» Trends on the increased attractiveness of affordable housing to continue and branded
players to gain more prominence as millennials quest for branded product to remain high
and many house huyers will also be cautious with their investments - after bearing the
bitter experiences of dealing with smaller developers.

Regulation in the Sector:

The following regulatory reforms provided the much need stimulus to the residential real estate
segment, with some showing upfront benefits and others to have an impact in the near future —

» The creation of a stressed asset fund (AlF) of Rs 25,000 crore, which came as breather
for homer buyers, to provide last mile funding to stuck affordable & mid-segment housing
projects. Net worth positive projects (including NPAs and projects undergoing NCLT
proceedings) can avail the benefits of the funding.

e To bring down cost, GST on under-construction properties outside the affordable segment
were revised to 5% with no Input Tax Credit (ITC) and 1% without ITC for affordable
housing properties.

» Atax holiday was provided on the profit earned by developers of affordable housing.

e Lending under subvention schemes banned by Housing Finance Companies (HFCs) as
per directive from the National Housing Bank as the option was getting misused by some
developers and buyers. In the long run, the move will make Indian real estate more
transparent, predictable and an attractive marketplace for end-users and investors.

¢ RBI's guidelines to commercial banks to link their lending interest rates with the repo rate
will help end-customers gain direct benefits of lower rates.

» Government Smart Cities mission to promote sustainable and inclusive cities that provide
core infrastructure and give good quality of life to its citizens, a clean and sustainable
environment, and the application of ‘Smart’ solutions. 100% FDI for township and
settlement development projects — will act as an added advantage.

*Source: RBI Annual report, IBEF, Anarock, JLL, PropEquity, Media reports, Press arlicles
8. Share Capital And other Securities:
A. Share Capital:

During the year under review, the Company has not raised any capital. As at March 31, 2020, the
issued, subscribed and paid-up equity shares capital of the Company stands at
Rs. 7,30,15,27,230 divided into 73,01,52,723 Equity Shares of Rs,10 each.

B. Debt Management:

As on March 31, 2020, the Company had outstanding debt of 2842.81 Crore and increase of
Rs.482.24 over the outstanding debt as at March 31, 2019. About 31 % of the total debt is through
working capital lines / short term loans from banks that are renewable from time to time, 31 % by
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way of Commercial Papers which are short term in nature and 38 % by way NCD's that at
issuance range in tenor from 18 months to 36 months.

During the year the Company issued and allotted unlisted NCD’s. As on date March 31, 2020, the
outstanding Listed NCDs stand at Rs. 600 Crore (Rupees Six Hundred Crore Only) and Unlisted
NCDs stand at Rs.489.40 Crore (Rupees Four Hundred and Eighty-Nine Crore Forty Lacs Only).

Due to regulatory changes during the year, the Company was required to list all its outstanding
CP’s by December 31, 2019 date and any further issuance of CP's was on listed basis from
thereon.

The Company's CP's & NCD's are listed on BSE.

The Debt raised during the year was utilized for various ongoing projects of the Company and its
SPV's, refinancing, working capital requirements & general corporate purposes.

The weighted average interest rate for the outstanding debt as at March 31, 2020 was 8.19 %
p.a. as against 8.53 % p.a. as at the end of previous year, lower by about 34 bps.

Credit Ratings:

Your Company has been offering itself to be rated by rating agencies as per following:

e Rating:Agent i
Commercial Paper Credit Analysis & | CARE A1+
(Short term) Research Limited IND A1+ € 1200 Crore
India Rating & Re-affirmed
Research
Non-Convertible Debenture ICRA Limited ICRA AA % 1150 Crore | Re-affirmed

Credit Analysis & | CARE AA
Research Limited

Short Term Bank Facilities | Credit Analysis & | CARE AA .
(Fund and Non Fund Based) Research Limited ¥ 950 Crore Re-affirmed

Non-Convertible Debenture Z 1300 Crore | Rated

9. Depository System

Your Company’s Equity Shares are available for dematerialization (Demat) through National
Securities Depository Limited. The Shareholders may choose to hold the Ordinary Shares of the
Company in the demat mode. The ISIN as allotted by NSDL is INE582L01016. In case of any
guery, you may please get in touch with the Company or the Registrar & Transfer Agent i.e. Link
Intime India Pvt, Ltd. Add: C-101, 247 Park, L. B. S. Marg, Vikhroli (W), Mumbai 400 083 Phone:
+91 22 4918 6270, As on March 31, 2020, 73,01,52 435 (99.99%) of the Ordinary Shares of your
Company were held in dematerialized form.

Pursuant to the insertion of Rule 9A of the Issue of securities in dematerialised form by unlisted
public companies of Chapter Il Part | The Companies (Prospectus and Allotment of Securities)
Rules, 2014, Every holder of securities who (a) intends to transfer such securities on shall get
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such securities dematerialised before the transfer; or (b) subscribes to any securities of the
company (whether by way of private placement or bonus shares or rights offer) shall ensure that
all his existing securities are held in dematerialized form before such subscription.

Therefore, Members holding shares in physical form are requested to consider converting their
shareholding to dematerialized form.

10. Directors’ Responsibility Statement

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, the work performed by the internal, statutory and secretarial auditors
and external consultants, including the audit of internal financial controls over financial reporting
by the statutory auditors and the reviews performed by management and the relevant board
‘committees, including the audit committee, the Board is of the opinion that the Company's internal
financial controls were adequate and effective during FY 2018-20.

Pursuant to Section 134(5) of the Act, the Board of Directors, fo the best of its knowledge and
ability, confirm that;

) In the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures;

(i) They have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the ioss
of the Company for that period;

(iii) they have taken proper and sufficient care for the maintenance of adequate accounting'
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

(iv)  they have prepared the annual accounts on a going concern basis;

(v) they have laid down internal financial controls to be followed by the Company and such
internal financial controls are adequate and operating effectively; and

(vi)  they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

11. Directors and Key Managerial Personnel

The Company’s composition of Board is an adequate blend of Executive, Non-executive and
Independent Directors including a Woman Director. In addition to provisions of the Companies
Act, 2013, the Board governance guidelines adopted by the Board, set out the role and
responsibility of the Board, composition of the Board and code of conduct.
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Presently, Board of your Company consists of following Members:

e Mr. Banmali Agrawala - Chairman

» Mr. S. Santhanakrishnan - Independent Director

e Mr. Sanjay Dutt - Managing Director & CEO
« Mr. Nipun Aggarwal - Director

e Mr. Dileep Choksi - Independent Director

e Mrs. Sucheta Shah - Independent Director

e Mr. K. Venkataramanan - Director

During the year under review, there were no change in the Directors of the Company.

Mr. Nipun Aggarwal, Director of the Company retires by rotation and being eligible, offers himself
for re-appointment. A resolution seeking shareholders’ approval for his re-appointment forms part
of the Notice.

Pursuant to the provisions of Section 149 of the Act, the independent directors have submitted
declarations that each of them meet the criteria of independence as provided in Section 149(6) of
the Act along with Rules framed thereunder. There has been no change in the circumstances
affecting their status as independent directors of the Company.

-Dufing the year under review, the non-executive directors of the Company had no pecuniary
relationship or transactions with the Company, other than sitting fees and reimbursement of
expenses incurred by them for the purpose of attending meetings of the Board/Committee of the
Company.

Pursuant to the provisions of Section 203 of the Act, the Key Managerial Personnel of the
Company as on March 31, 2020 are Mr. Sanjay Dutt, Managing Director & Chief Executive Officer
of the Company (appointed with effect from April 01, 2018 for a periocd of 5 years), Mr. Khiroda
Jena, Chief Executive Officer of the Company (appointed with effect from August 07, 2019} and
Mr. Ritesh Kamdar, Company Secretary of the Company (appointed with effect from May 08,
2019).

12. Number of Meetings of the Board
There were four meetings of the Board, held during the year under review. The said meetings

were held on May 8, 2019, August 7, 2018, November 26, 2019 and March 17, 2020. The details
the presence of Directors were given herein below:

Name of the Board Member Board Meeting Attendance
Mr. Banmali Agrawala 4 out of 4
Mr. Sanjay Dutt Joutof4
Mr. Nipun Aggarwal 4 out of 4
Mr. S. Santhanakrishnan 4 out of 4
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Mrs. Sucheta Shah 4 out of 4
Mr. Dileep Choksi 3 out of 4

Mr. K. Venkataramanan 4 out of 4

13. Board Evaluation

The Board of Directors has carried out an annual evaluation of its own performance, board
committees, and individual directors pursuant to the provisions of the Act.

The performance of the board was evaluated by the board after seeking inputs from all the
directors on the basis of criteria such as the board composition and structure, effectiveness of
board processes, information and functioning, etc.

The performance of the committees was evaluated by the board after seeking inputs from the
committee members on the basis of criteria such as the composition of committees, effectiveness
of committee meetings, etc.

The above criteria are broadly based on the Guidance Note on Board Evaluation issued by the
Securities and Exchange Board of India on January 5, 2017

As per MCA general circular no.11/2020 dated March 24, 2020, the Independent Directors have
not been able to hold a separate meeting of independent directors for FY 19-20. However, they
have shared their views for evaluation amongst themselves through telephone over the
performance of non-independent directors, the board as a whole and the Chairman of the
Company, taking into account the views of executive directors and non-executive directors.

The Board and the Nomination and Remuneration Committee reviewed the performance of
individual directors on the basis of criteria such as the contribution of the individual director to the
board and committee meetings like preparedness on the issues to be discussed, meaningful and
constructive contribution and inputs in meetings, etc. The Chairman of the Board also had one on
one meeting with Chairman of Nomination and Remuneration Committee discussing the
performance of the Board.

In the board meeting and meeting of Nomination and Remuneration Committee, the performance
of the board, its committees, and individual directors was also discussed. Performance evaluation
of independent directors was done by the entire board, excluding the independent director being
evaluated.

14. Nomination and Remuneration committee

The Nomination and Remuneration Committee (NRC) also consists of all Independent Directors
namely, Mr. S. Santhanakrishnan, Chairman of the Committee, Mr. Dileep Choksi and Mrs.
Sucheta Shah, as its Members. The Committee met 2 (Two) times during the year under review.
The said meetings were held on May 08, 2019 and August 7, 2019. The details the presence of
Members are given herein below:
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Name of the Member NRC Meeting Attendance
Mr. S. Santhanakrishnan 2 outof 2
Mr. Dileep Choksi 2 outof 2
Mrs. Sucheta Shah 2outof 2

The Company’s policy on directors’ appofntment and remuneration and other matters provided in
Section 178(3) of the Act has been annexed to this report at “Annexure B- (a) and (b)” and shall
also be made available on www.tatarealty.in.

15. Internal Financial Controi Systems and their Adequacy

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, work performed by the internal, statutory and secretarial auditors -
and external consultants and the reviews performed by management and the relevant Board
Committees, including the Audit Committee, the Board is of the opinion that the Company's
internal financial controls were adequate and effective.

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in
the design or operation was observed. In the opinion of the Auditors of the Company, there exist
an adequate internal control procedure commensurate with the size of the Company.

16. Audit Committee

The Audit Committee consists of all Independent Directors namely, Mr. S. Santhanakrishnan,
Chairman of the Committee, Mr. Dileep Choksi and Mrs. Sucheta Shah, as its Members. The
terms of reference of the Audit Committee was as prescribed under Section 177 of the Companies
Act, 2013 and rules made thereunder. The Commitiee met 5 (Five) times during the year under
review. The said meetings were held on May 8, 2019, August 7, 2019, November 26, 2019,
December 17, 2019 and March 17, 2020. The details the presence of Members are given herein
below:

Name of the Member Audit Meeting Attendance
Mr. S. Santhanakrishnan 5outof 5
Mr. Dileep Choksi 5 outof 5
Mrs. Sucheta Shah Soutof b
17. Auditors

The Shareholders of the Company at their Annual General Meeting held on September 28, 2017
appointed M/s. B S R & Co. LLP, Chartered Accountants (Firm registration number 101248WAN-
100022) as the Statutory Auditors of the Company for a term of 5 years commencing from FY
2017—18., subject to ratification of their appointment by Members at every AGM, if so required
under the Act. The requirement to place the matter relating to appointment of auditors for
ratification by Members at every AGM has been done away by the Companies (Amendment) Act,
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2017 with effect from May 7, 2018. Accordingly, no resolution is being proposed for ratification of
appointment of statutory auditors at the ensuing AGM and a note in respect of same has been
included in the Notice for this AGM.

18. Auditor’'s Report and Secretarial Audit Report

The standalone statutory auditor's report and the secretarial audit report do not contain any
qualifications, reservations, or adverse remarks or disclaimer. Secretarial audit report is attached
to this report as Annexure C. As regard to consolidated statutory auditor's report, the Auditor's
has put certain qualification in their report to which management has put forward the following
below mentioned reply:

Qualification as is mentioned in the consolidated auditor's report:

The consolidated financial statements include the Group's investment in three joint venture
accounted for by the equity method which is carried at Rs (233.71) crore on the consolidated
balance shéet as at 31 March 2020 and the Group’s share of the three joint venture’s net loss
(and other comprehensive income) of Rs 233.85 crore which is included in the Group's
consolidated loss for the year ended 31 March 2020, which are based on the unaudited financial
statements of such joint venture. Consequently, we were unable to obtain sufficient appropriate
audit evidence and were unable to determine whether any adjustments to these amounts were
necessary.

Management’'s Response:

In respect of two joint ventures of the Group, disagreements have arisen between the
shareholders of the joint ventures regarding positions taken on specific provisions and obligations
of the joint ventures under the Share Subscription and Shareholder Agreement which are not in
alignment. In view of the same, the joint venture partner has written to the aforesaid joint ventures
and the Group that an Enforcement Event has occurred, which has been denied by the Group.
However, there are ongoing discussions with the joint venture partner in this regard to amicablly
resolve the disagreements. Accordingly, Management believes that this matter would not have
any material impact on the consolidated financial statements

In one of the other JV Project, JV partner have not been able to attend board meetings on account
of his personal reasons. We are in discussion with the land owners for a resolution and hopeful
for a resolution in next couple of months.

19. Risk Management

The Company is governed by the Risk Management Charter and Policy Documents. An integrated
Enterprise Risk Management Charter & Policy has been developed with the objective of
establishing a common understanding & methodology for identifying, assessing, responding,
monitoring & reporting fo provide management, the board of directors with the assurance that key
risks are being effectively managed. As per the said Policy, a Risk Management Steering
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Committee ('RMSC'} comprising of MD & CEQO and Functional Heads has been formed. The
charter and policies provide the overall framework for Risk Management process which includes
risk identification, assessment, evolution, treatment and other related process. The RMSC is the
Apex Committee in the RM Organization structure comprising of key decision makers within the
Organization. It is responsible for adopting and implementing the RM Framework across the
Organization. They are charged with the responsibility of taking decisions to manage the risks
and also report about various initiatives to the Board / Audit Committee and other stakeholders
on a regular basis. The Risk Management is also certified under 1ISO 31000:2009.

Based on said ERM framework, the risks identified by the Company are reviewed by the executive
team comprising of employees of the Company inciuding the top management. Risk identification
is a continual process and appropriate mitigation plans are deployed as required. All the risks are
evaluated on the count of occurrence and impact. Based on the risk ranking, high risk areas are
identified and presented to the Audit Committee. There are no elements of risk exist, which in the
opinion of the Board may threaten the existence of the Company.

20. Particulars of Loans, Guarantees or Investfments

Your Company falls within the scope of the definition “infrastructure company” as provided by the
Companies Act, 2013 (‘Act’}. Accordingly, the Company is exempt from the provisions of Section
186 of the Act with regards to Loans, Guarantees and Investments.

21. Related Party Transactions

In line with the requirements of the Act, the Company has formulated a Policy on Related Party
Transactions (Policy) at its Board Meeting held on May 21, 2015, to ensure due and proper
compliance with the applicable provisions of the Act. The said policy also provides guidance for
entering into transactions with related parties to ensure that a proper procedure is defined and
followed for approval / ratification and reporting of transactions as applicable, between the
Company and its Related Parties.

During the year under review, all transactions entered into with related parties were approved by
the Audit Committee. In view of the same, the requirement of giving particulars of contracts /
arrangements made with related parties, in Form AOC-2 is not applicable for the year under
review. Nevertheless, the Company has made disclosures of all related party transactions in
notes of the Standalone audited financial statements for the FY 2019 — 20.

22. Corporate Social Responsibility

Presently, the Corporate Social Responsibility Committee of the Company consist of Mr, Banmali
Agrawala, Chairman of the Committee, Mr. Sanjay Dutt and Mrs. Sucheta Shah, as its Members.

The Company has formulated a CSR policy, mentioning its objective, CSR scope, activity
schedule, monitoring and reporting method. The CSR policy shall be made available on website
of the Company i.e. www.tatarealty.in.
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in view of the losses (as per the calculation of net profit under Section 198 of the Companies Act,
2013) incurred, the Company was not required to spend any amount on CSR activities for the
Financial Year 2019-20. The Report on CSR activities is furnished in the prescribed format at
“Annexure D”, of this report. The contents of the CSR policy has been disclosed in the report on
CSR.

23, Extract of Annual Return

As per the requirements of Section 92(3) of the Act and Rules framed thereunder, the extract of
the annual return for FY 2019-20 is given in “Annexure A” in the prescribed Form No. MGT-8,
which is a part of this report. The Annual Return shall also be placed on the web3|te of the
Company at www taiareaity.in.

24, Particulars of Employees

Disclosure pertaining to remuneration and other details as required under Section 197{12) of the
Act read with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is annexed to the Report as Part A of “Annexure F”.

The statement containing names of top ten employees in terms of remuneration drawn and the
particulars of employees as required under Section 197(12) of the Act read with Rule 5(2) and
5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
is provided in Part B of Annexure F. In terms of proviso to Section 136(1) of the Act, the Report
and Accounts are being sent to the shareholders excluding Part B of “Annexure F”. The said
Statement is aiso open for inspection at the Registered Office of the Company. Any member
interested in obtaining a copy of the same may write to the Company Secretary. None of the
employees listed in the said Annexure are related to any Director of the Company.

25. Disclosure Requirements

The Company has devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards issued by the Institute of Company Secretaries of India and that
such systems are adequate and operating effectively.

26. Deposits from Public

The Company has not accepted any deposits from public and as such, no amount on account of
principal or interest on deposits from public was outstanding as on the date of the balance sheet.

27. Particulars of Energy Conservation, Technology Absorption and Foreign Exchange
Earnings and Outgo

The particulars relating to the Conservation of Energy, Technology 'Absorption and Foreign
Exchange Earnings and Qutge as per Section 134(3)(m) of the Companies Act, 2013 read with
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the Rule 8(3) of the Companies (Accounts) Rules, 2014 are given in the “"Annexure E" to this
report.

28. Cost Auditors

Your Board has appointed M/s. Vinod C. Subramaniam & Co., Practicing Cost Accountant having
their address at B-504, Mauli Chhaya CHS, Kurar Village, Kokni Pada, Malad (East), Mumbai 400
097 as Cost Auditors of the Company for conducting cost audit for the FY 2019-20. A resolution
seeking approval of the members for ratifying the remuneration payable to the Cost Auditors for
FY 2020-21 is provided in the Notice to the ensuing Annual General Meeting.

As required under Rule 8 of the Companies (Accounts) Rules, 2014, the Company confirms that
it has prepared and maintained cost records as specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the financial year ended March 31,
2020.

29. Details of significant and material orders passed by the Regulator or Courts or
Tribunals impacting the Going Concern Status and Company’s Operations in Future

During the year under review, there were no significant and material orders passed by any
regulators or courts or tribunals impacting the going concern status and company’s operation in
future.

30. Disclosure under Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 {Act)

The Company has zero tolerance for sexual harassment at workplace and has adopted a Policy
on prevention, prohibition and redressal of sexual harassment at workplace in line with the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Rules thereunder for prevention and redressal of complaints of
sexual harassment at workplace.

Prevention of Sexual Harassment Committee (POSH) (*Internal Complaints Committee”) is in
place as per the policy and provisions of Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. The Committee has not received any complaints on alleged
harassment, during the year under review.

31. Vigil Mechanism

The Company has formulated a Vigil Mechanism Policy {*the Policy"), under Section 177 of the
Companies Act, 2013, with a view to provide a mechanism for employees and Directors of the
Company to approach the Ethics Counsellor to ensure adequate safeguards against victimisation.
This policy is also placed on the website of the Company at www.tatarealty.in and would help to
create an environment where individuals feel free and secure to raise an alarm where they see a
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problem. It will also ensure that complainant(s) are protected from retribution, whether within or
outside the crganization and makes provision for direct access to the chairperson of the Audit
Committee in appropriate or exceptional cases. We confirm that during the financial year 2019-
2020, no employee of the Company was denied access to the Audit Committee. Further, Whistle-
blower complaints are dealt with by a due process of fully investigating the issues and appropriate
action being taken based on the enquiry. The Board believes that there is no material impact of
any such open matter cn March 31, 2020, in the financial statements of the company.

32. Material changes and commitments, if any, affecting the financial position of the
Company which have occurred between the end of the financial year of the
Company and to which the financial statements relate and the date of the report

Except as stated above, there are no material changes and commitments affecting the financial
position of the Company which have occurred between the end of the financial year of the
Company to which the financial statements relates and the date of this report.
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The Directors thank the Company’s employees, customers, vendors, investors and academic
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On Behalf of the Beard of Directors
For Tata Housing Development Company Limited

Banmali Agrawala
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DIN: 00120029
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Annexure A

FORM NO. MGT.9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on March 31, 2020
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS;

i. Corporate Identification ;
Number

ii. Registration Date :

iii. Name of the Company :

iv. Category / Sub-Category of ;
the Company

v. Address of the Registered :
office and contact details

vi, Whether listed company :
vii, Name, Address and Contact :
details of Registrar and
Transfer Agent, if any

U45300MH1942PLC003573

March 19, 1942

Tata Housing Development Company Limited
Company limited by Share/Indian - Non-
Government Company

E Block, Voltas Premises, T B Kadam Marg,
Chinchpokli, Mumbai - 400033

Telephone No : (022) 6661 4444

Yes (Debt Listed)

Link Intime India Private Limited

C 101, 247 Park, L B S Marg,

Vikhroli West,Mumbai 400 083

Telephone No : (022) 4918 6270

Fax No : (022) 4918 6060

IL PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10 % or more of the total turnover of the Company

shall be sta_t_ed:

! Construction of buildings and
other related services

4100 100%

*Note: As per National industry Classification, 2008
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III, PARTICULARS OF HOLDING, SUBSIDIARY AND ASSCCIATE CCMPANIES:
Name .and address of the company % of
share
Holding / s
Subsidiar | held/ | Applic
Sr. CIN / GLN y/ partn | able
No | Name Address / LLPIN Associate | ershi | Sectio
/ Joint p n
Venture |intere
st
held*
. Bombay House, 24 Homy | U99999MH19 .
1, Ii?ﬁ?te ds°”5 Private | o Street, Fort, | 17PTC00047 cﬂﬁlqdlgﬁ 99.96 | 2(46)
Mumbai 400 001 8 pany
E Block, Voltas Premises,
‘ ! U45400MH20
Tata Value Homes |T B Kadam Marg, - 2(87)
2 Limited Chinchpok, Mumpai ~ | 99PLCI9%60 | Subsidiary | /100
400033
E Block, Voltas Premises,
! U45400MH19 :
Concept Developers | T B Kadam Marg, -
3 | & Leasing Limited | Chinchpokli, Mumbai — 69PLC501437 Subsidiary | 100 | 2(87)
400033
E Block, Voltas Premises
"1 U74999MH20
THDC Management | T B Kadam Maryg, -
* | services Limited* | Chinchpokli, Mumbai — | 90PtC12872 Subsidiary | 100 | 2(87)
400033
E Block, Voltas Premises
. . ! " | U45400MH20
Kriday Realty Private | T B Kadam Marg, -
5. Limited Chinchpokli, Mumbai — 11PT(£}22408 Subsidiary | 100 | 2(87)
400033
E Block, Voltas Premises,
- ' U45400MH20
Promont Hillside | T B Kadam Marg, -
6. Private Limited Chinchpokli, Mumbai - 12PTC722789 Subsidiary | 100 | 2(87)
400033
Flat No. GF- 3, Naurang
o ! U45400DL20
HLT Residency | House, Plot No. 5, Block- -
7- | Private Limited* 134, 21 Kasturba Gandny | 137775480 | Subsidiary | 100 2(87)
Marg, New Delhi- 110 001
Princeton ﬂgﬁs’;"bgg 'Ngf ?ag'lr;c'rg U45201DL20
8. | Infrastructure 134 2’1 Kast B’G dhi 05PTC13576 | Subsidiary | 100 | 2(87)
Private Limited 4%, 21 Rasturoa Sandni 8
. Marg, New Delhi- 110 001
North Bombay Real . U45209MH20 .
9. | Estate Private .ErB"’;k' "I’(O'Eas Pre’;‘,;sesf 14PTC25386 | Subsidiary | 100 | 2(87)
Limited* adam  Targ, 4
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Ltd., (Singapore)

00, Singapore 068898.

Chinchpokli, Mumbai -
400033
Smart Value Homes .IIE.BIO;k’ \lf(ci)alga;smPrerIr\l/::?s, U45209MH20
10. | (Boisar) Private | . . i bai 9 | 12PTC23489 | Subsidiary | 100 | 2(87)
Limited Chinchpokli, Mumbai - 3
400033
Synergizers E Block, Voltas Premises
; d " | U85191MH20
Sustainable T B Kadam Marg, -
1L | Foundation Chinchpokii, Mumbai - | 12NP 23106 Subsidiary | 100 | 2(87)
{Section 8 company) | 400033
E Block, Voltas Premises
. " | U45200MH20
Ardent  Properties | T B Kadam Marg, -~
12- | Private Limited Chinchpok, Mumbai — | 07PTC26241 | Subsidiary | 85 | 2(87)
400033
E Block, Voltas Premises
. ! | U45209MH20
Promont Hilltop | T B Kadam Marg, .
13.. Private Limited Chinchpokli, Mumbai - 12PTC423613 Subsldiary 4 2(87)
400033
Smart Value Homes | = BlocKs OIas Premises: \ ja5400Mr20
14. | (Peenya Project) . ) a9 | 13pTC24110 Subsidiary 51 2(87)
Private Limited* Chinchpokli, Mumbai - 8
400033
Flat No. GF- 3, Naurang
. ! U45200DL20
HL Promoters Private | House, Plot No. 5, Block- -
151 Limiteg 134, 21 Kasturba Ganghi | 13102483 | Subsidiary |51 ) 2(87)
Marg, New Delhi- 110 001
Kolkata-One | .EFB'OI;:"' ggaasmpre”;::fgsﬁ U45400MH20
16. E;::ﬁlégn Private Chinchpokli, Mumbai 13PTC624995 Subsidiary 51 2(87)
400033
Flat No. GF- 3, Naurang
~ Sector 113 Gatevida | House, plot No. 5, Block- | U45202DL20
17. | Developers Private 134, 21 Kasturba Gandhi | 11PTC27718 | Subsidiary 51 2(87)
Limited Marg, New Delhi- 110 2
001 :
Technopolis E_Blogk' \gg"‘;smpremfsf U70101MH19 = Associate
18. | Knowledge Park . . ard: | 97pLC11091 (Joint 50 2(6)
Limited Chinchpokli, Mumbai - c Venture)
400033
World-One .
19. | Development P, | 50 Fobinson Road, #02- NA Subsidiary | 100 | 2(87)
Ltd. (Singapore) » 2INgap
World-One (Sri . i
20. | Lanka) Projects Pte, | 80 Robinson Road, #02 NA Subsidiary | 100 | 2(87)
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One-Colombo 21, Castle Avenue
21. | Project (Private) ! . ' NA Subsidiary | 100 | 2(87)
Limited (St Lanka) Colombo 08, Sri Lanka
. 135, Gaakoshi, Ameene ,
2. | PX dR‘afjl';‘l’ di\'jg:)ate Magu, K. Male’ 200135, NA Subsidiary | 65 | 2(87)
Republic of Maldives
Smart Value Homes | E Block, Voltas Premises,
{New Project) | T B Kadam Marg, i -
23. | limited  Liability | Chinchpokli, Mumbai - | AAD-5942 | Subsidiary | 51 | 2(87)
Partnership ** 400033
E Block, Voltas Premises .
. ! ! Associate
Arvind and Smart|T B Kadam Marg, : X
24. Value Homes LLP** | Chinchpokli, Mumbai - AAA-4587 Véi?hr:,z) >0 2(6)
400033 :
ot
i *k 7 - i
25, | Sohna City LLP Chinchpokli, Mumbai — AAB-2208 VéJrﬁ::.?rEa ) 50 2(6)
400033
One Bangalore _IIE_BloB?k, \;’(c:;aasmPreT/::trag,
26. ttgg*ry Projects Chinchpokli, Mumbai — AAE-8922 Subsidiary 51 2(87)
400033
Lotus Business Park,
Ground Floor, Tower B,
; . U70200UP20
Land Kart Builders | Plot No. 8, Sector 127, -
27. Private Limited* Gautam Buddha Nagar 16”%08278 Subsidiary 2 2(87)
Noida 201304, Uttar '
Pradesh

*The above details includes % stake held directly and indire'ctly through it's subsidiary(s) by the
Company.
**partnership Interest in case of LLP.

Note: Relationship of Subsidiary has been considered basis the equity holding in each of the
above entities. From Indian Accounting Standard perspectives, some of the entities

may be considered as the Joint Ventures.
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IV.

)

Equity)

Category-wise Share Holding

T

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

[ A. Promo efs

{1) Indian.

a} Individual/
HUF

h) Central
Govt

¢) State Govt

(s

d) Bodies
Corp.

730,151,736

730,151,736

99.9998

730,151,736

730,151,736

199.9998

@) Banks/FI

) Any Other

Sub-total (A)
(1}:-

730,151,736

730,151,736

99.9998

730,151,736

730,151,736

99.9998

(2} Foreign

a) NRIs -
Individuals

bz} Other -
Individuals

c) Bodies
Corp.

d) Banks / FI

e) Any Other

Sub-total (A)
(23

Total
shareholding
aof Promotar
(A) =
(A)A)+{A)(
2)

730,151,736

730,151,736

99.999¢

730,151,736

730,151,736

99,9598

8. Public
Shareholding

L

institutions

a) Mutual
Funds

b) Banks/FI

c) Central Govt

d) State
Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies

g) FIls

h) Foreign
Venture
Capital Funds
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i) Others
(specify)

Sub-total
(B)(1):-

2. Non-
Institutions

a) Bodies
Corp.

i) Indian

ii} Overseas

b) Individuals

288

987

i) Individual
shareholders
holding
nominal share
capital upto
Rs. 1 lakh

i} Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

¢) Others
{specify)

Sub-total
(BY2):-

699

288

987

0.0002

699

288

987

0.0002

0.0002

Totai Public
Sharehoiding
(B) =(8)(1)
+ (B)(2)

699

288 |

587

0.0002

699

288

987

0.0002

0.0002

C. Shares
held by
Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

730,152,435

288

730,152,723

1060.0000

730,152,435

288

730,152,723

100.0000

(ii) Shareholding of Promoters

Tata

Sons

1 Private Limited 729,867,222 99,96 - 729,867,222 99.96 - -
Tata Sons
Private Limited .

2 jointly with 4 176 0.00 176 0.00 - -
individuals
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Tata Industries
3 Limited 284,338 0.038 - 284,338 0.038 - -
Total 730,151,736 99,99 - 730,151,736 99.99 - -

(ili) Change in Promoters' Shareholding {please specify, if there is no change)

1 Tata Sons Private Limited 729,867,222 99.96 729,867,222

2 Tata Industries Limited 284,338 0.038 284,338 0.038

3 Tata Sons Private Limited 45 0.00 45 0.00
j/w Mr. Nikhil Kumar

4 Tata Sons Private Limited 45 0.00 45 0.00
jfw Mr. K. R, Bhagat

5 Tata Sons Private Limited 45 0.00 45 0.00
j/w Mr. F. N. Subedar :

6 Tata Sons Private Limited 41 0.00 41 . 0.00
j/w Mr. E. N. Kapadia
Total 730,151,736 98.99 730,151,736 99.99

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRs}:

1 | Mr.P.S. Mistry 519 0.00 0.00
2 Mr. F. A. Poncha 288 0.00 0.00
3 Mr. Ratan Tata 180 0.00 _ 0.00

(v) Sharehelding of Directors and Key Managerial Personnel:

e yea
Biractors _
For Each of the Directors and | No. of | % of total | No. of | % of total
KMP shares | shares of the | shares shares  of
: Company the
company
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Directors
1. | Mr. Banmali Agrawala Nil Nil Nit Nil
2. | Mr, Sanjay Dutt NIl Nil Nil Nil
3, | Mr. Santhanakrishnan Nil Nil Nil Nil
Sankaran '
4. | Mr, Nipun Aggarwal Nil Nil Nil Nil
5. | Mr. Dileep Chinubhai Choksi Nl Nil Nil Nil
6. | Mr. Venkataramanan K Nil Nil Nil Nil
7. | Ms. Sucheta Nilesh Shah Nil Nil Nil Nil
Key Managerial Personnel '
1 | Sanjay Dutt Nil Nil Nil Nil
2 | Khiroda Jena » Nil Nil Nil Nil
3 | Ritesh Kamdar @ Nil Nil Nil Nil

from August 07, 2019

from May 8, 2019

~ Mr, Khiroda Jena was appointed as Chief Financial Officer of the Company with effect

@ Mr. Ritesh Kamdar was appointed as Company Secretary of the Company with effect

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due

for payment

(Rs. In Crores)

Secured Loans Unsecured Loans | Deposits Total
excluding deposits Indebtedness
Indebtedness at the
beginning of the
financial year .
1) Principal Amount 1,394.49 966.08 - 2,360.57
i} Interest due but not - - - -
i) Interest accrued
but not due 90.71 0.43 - 91.14
Total (i+ii-+iii) 1,485.20 966.51 - 2,451.70
Change in
Indebtedness
during the financial
year
Addition 972.58- 3,740.10 - 4,712.68
Reduction 860.44 3,370.00 - 4,230.44
Interest accrued but
not due 4,55 -0.12 - 4.43
Net Change 116.68 369,98 - 486.67
TATA HOUSING DEVELOPMENT COMPANY LIMITED
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Indebtedness at the
end of the financial

year

i) Principal Amount 1,506.63 2,842.81

1,336.18

i) Interest due but not -

iil} Interest accrued '
but not due 95.26 0.31 95.57

Total (i+ii+iii) 1,601.89 1,336.49 - 2,538.38

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Remuneration to Managing Director, Whole-time Directors and/or Managey:
(Rs. In Crores)

,'uf :
Managing Director::

1. | Gross salary
(a) Salary as per provisions contained in section 17(1)
of the Income-tax Act, 1961

2,68,71,624/-

(b) Value of perquisites u/s 17(2) Income-tax Act, Nil
1961
(c) Profits in lieu of salary under section 17(3) Income- Nil

tax Act, 1961

2. | Stock Option Nil

3. | Sweat Equity Nil

4. | Commission
- as % of profit Nil
- others, specify — Performance linked incentive* 1,61,86,618/-
Total (A) 4,30,58,242/-*
Ceiling as per the Act (As per schedule V of the NA
Companies Act, 2013)

*Note : The above information is as per Form 16 (Salary certificate).

This remuneration is being the 60% reimbursement made to Tata Realty and Infrastructure
Limited

B. Remuneration to other directors:

_(Amount in Rs.)
otal Amount._

Remunerati
Indepandent Divector
« Fee for attending board &

committee meetings
+ Commission -
¢ (thers, please specify -
Independent Director Mr. Dileep Choksi

Mr. Santhanakrishinan S
Rs. 10,50,000

Rs. 10,50,000
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Total Amount _

committee meetings
+« Commission
¢ Others, please specify

“Rs. 9,50,000

" Rs. 9,50,000

Independent Director

Ms, Sucheta Shah

s Fee for attending board &
committee meetings

+« Commission

* Qthers, please specify

Rs. 10,50,000

Rs. 10,50,000

Rs. 30,50,000

Total (1)
Other Non-Executive Mr. K. Venkataramanan
Director .
+ Fee for attending board/
Meetings -

+ Commissioch
s  Others, please specify

Other Non-Executive
Director

Mr. Banmali Agrawala

» Fee for attending Board
meetings

« Commission

» Others, please specify

Rs. 80,000

Rs. 80,000

Other
Director

Non-Executive

Me. Nipun Aggarwal

e Fee for attending board
committee meetings

+ Commission

+ (Others, please specify

Rs. 80,000

Rs. 80,000

Total (2)

Rs. 160,000

Total (B) = (1 + 2)

Rs. 32,1C,000

Total Managerial
Remuneration

NA

NA

Overall Ceiling as per the Act
(1% of profits calculated under
section 198 of the Companies
Act, 2013)

NA

NA
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C

Remuneration to Key Managerial Personnel other than MD/Manager/WTD :

,,(,RS ,I,” Croresl_ -

Gross salary
(a) Salary as per provisions
contained in section 17(1)
of the Income-tax Act,
1961
(b) Value of perquisites u/s
17(2) Income-tax Act,
1961
(c) Profits in lieu of salary
under section 17(3)
Income-tax Act, 1961

22,10,841/-

22,10,841/-

g

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify -
Contribution to PF

87360/-

87360/~

Total

22,98,201/-

22,98,201/-

A~ Mr. Khiroda Jena was appointed as Chief Financial Officer of the Company with effect from August 07,
2019

@ Mr. Ritesh Kamdar was appointed as Company Secretary of the Company with effect from May 8, 2019,
however, he has been in the employment of the Company with effect from April 1, 2019. Hence, his
remuneration was given for the entire financial year,

The remuneration details mentioned above are as per the Income Tax Act, 1961 and include performance
incentive paid by the Company during FY 2019 — 20 pertaining to FY 2018 - 19,
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Annexure B (a)

REMUNERATION POLICY FOR DIRECTORS, KEY MANAGERIAL PERSONNEL AND
OTHER EMPLOYEES

The philosophy for remuneration of directors, Key Managerial Personnel (“KMP™} and all
other employees of Tata Housing Development Company Limited (“Company”) is based on
the commitment of fostering a culture of Ieadershlp with trust. The remuneration policy is
aligned to this philosophy.

This remuneration policy has been prepared pursuant to the provisions of Section 178(3) of
the Companies Act, 2013 (“Act”) and Clause 49(IV)(B)(1) of the Equity Listing Agreement
(“Listing Agreement”). In case of any inconsistency between the provisions of law and
this remuneration policy, the provisions of the law shall prevail and the company shall abide
by the applicable law. While formulating this policy, the Nomination and Remuneration
Committee ("NRC") has considered the factors laid down under Section 178(4) of the Act,
which are as under:

(@) the level and composit)‘on of remuneration /s reasonable and sufficient to attract, retain
- and moljvate directors of the quality required to run the company successfully;

(b) reflationship of remuneration to performance is clear and meels appropriate performance
benchmarks; and

(c) remuneration to directors, key managerial personnel and senior management involves a
balance between fixed and incentive pay reflecting short and fong-term performance
objectives appropriate to the working of the company and its goals”

Key principles governing this remuneration policy are as follows:

» Remuneration for independent directors and non-independent non-executive
directors

0 Independent directors ("ID") and non-independent non-executive directors ("NED"”} may
be paid sitting fees (for attending the meetings of the Board and of committees of which
they may be members) and commission within regulatory limits.

o Within the parameters prescribed by law, the payment of sitting fees and commission will
be recommended by the NRC and approved by the Board.

o Overall remuneration (sitting fees and commission) should be reasonable and sufficient to
attract, retain and motivate directors aligned to the requirements of the company (taking
into consideration the challenges faced by the company and its future growth imperatives).

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in




Annexure B (a)
0 Overall remuneration should be reflective of size of the company, complexity of the sector/
industry/ company’s operations and the company’s capacity to pay the remuneration.

o Overall remuneration practices should be consistent with recognized best practices.
0 Quantum of sitting fees may be subject to review on a periodic basis, as required.

o The aggregate commission payable to all the NEDs and IDs will be recommended by the
NRC to the Board based on company performance, profits, return to investors, shareholder

value creation and any other significant qualitative parameters as may be decided by the
Board.

o The NRC will recommend to the Board the quantum of commission for each director based
upon the outcome of the evaluation process which is driven by various factors including
attendance and time spent in the Board and committee meetings, individual contributions at
the meetings and contributions made by directors other than in meetings.

o In addition to the sitting fees and commission, the company may pay to any director such
fair and reasonable expenditure, as may have been incurred by the director while
performing his/ her role as a director of the company. This could include reasonable
~ expenditure incurred by the director for attending Board/ Board committee meetings,
general meetings, court convened meetings, meetings with shareholders/ creditors/
management, site visits, induction and training {organized by the company for directors)
_and in obtaining professional advice from independent advisors in the furtherance of his/ her
duties as a director.

» Remuneration for managing director ("MD")/ executive directors (“"ED")/ KMP/
rest of the employees?

o The extent of overall remuneration should be sufficient to attract and retain talented and
qualified individuals suitable for every role. Hence remuneration should be:

» Market competitive (market for every role is defined as companies from which the
company attracts talent or companies to which the company loses talent)

» Driven by the role played by the individual,

» Reflective of size of the company, complexity of the sector/ industry/ company's
operations and the company’s capacity to pay,

'Excludes employees covered by any long term settlements or specific term contracts.
The remuneration for these employees would be driven by the respective long term
settlements or contracts.

2|
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Annexure B (a)

Consistent with recognized best practices and
Aligned to any regulatory requirements.

o In terms of remuneration mix or composition,

The remuneration mix for the MD/ EDs is as per the contract approved by the
shareholders. In case of any change, the same would require the approval of the
shareholders.

Basic/ fixed salary is provided to all employees to ensure that there is a steady income
in line with their skills and experience.

In addition to the basic/ fixed salary, the company provides employees with certain
perquisites, allowances and benefits to enable a certain level of lifestyle and to offer
scope for savings and tax optimization, where possible. The company also provides all
employees with a social security net (subject to limits) by covering medical expenses
and hospitalization through re-imbursements or insurance cover and accidental death
and dismemberment through personal accident insurance.

The company provides retirement benefits as applicable.

[In addition to the basic/ fixed salary, benefits, perquisites and allowances as provided
above, the company provides MD/ EDs such remuneration by way of commission,
calculated with reference to the net profits of the company in a particular financial year,
as may be determined by the Board, subject to the overall ceilings stipulated in Section
197 of the Act. The specific amount payable to the MD/ EDs would be based on
performance as evaluated by the Board or the NRC and approved by the Board.]?

[In addition to the basic/ fixed salary, benefits, perquisites and allowances as provided
above, the company provides MD/ EDs such remuneration by way of an annual
incentive remuneration/ performance linked bonus subject to the achievement of
certain performance criteria and such other parameters as may be considered
appropriate from time to time by the Board. An indicative list of factors that may be
considered for determination of the extent of this component are:

v Company performance on certain defined qualitative and quantitative
parameters as may be decided by the Board from time to time,

v" Industry benchmarks of remuneration,
v Performance of the individual.]?

2 To be retained if Commission is provided to MD/ EDs

3]
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Annexure B (a)
3 To be retained only if Commission is not provided to MD/ EDs
= The company provides the rest of the employees a performance linked bonus., The
performance linked bonus would be driven by the outcome of the performance
appraisal process and the performance of the company.

» Remuneration payable to Director for services rendered in other capacity

The remuneration payable to the Directors shall be inclusive of any remuneration payable
for services rendered by such director in any other capacity unless:

a) The services rendered are of a professional nature; and
b) The NRC is of the opinion that the director possesses requisite qualification for the
practice of the profession.

« Policy implementation

The NRC is responsible for recommending the remuneration policy to the Board. The Board
is responsible for approving and overseeing implementation of the remuneration policy.

For Tata Housing Development Company Limited

Sd/-

Sanjay Dutt

Managing Director & CEO
DIN: 05251670

For Tata Housing Development Company Limited

k bev\/\m”\e'vt A‘f v
Banmali Agrawala (

Chairman
DIN: 00120029

Date: December 30, 2020
Place: Mumbai
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Annexure B (b)

Payment of sitting fees and commission for Non-Executive Directors I

1. Introduction

This document (“Advisory Note”) serves as an advisory for payment of sitting fees and
commission to directors based on current and emerging best practices from both within and
~ outside Tata companies!. The document has been written from an Indian perspective and
prepared keeping in view the provisions of the Companies Act, 2013 (“Act”) and the
corporate governance requirements as prescribed by Securities and Exchange Board of India
("SEBI"} under Clause 49 of the Equity Listing Agreement (“Clause 49"), In case of any
inconsistency between the provisions of law and this Advisory Note, the provisions of the
law shall prevail and the company shall abide by the applicable law. In case there are any
changes in the law, companies will have to comply with the applicable amended provisions.

2. Principles

The principles governing sitting fees and commission are as follows:

« Overall remuneration (sitting fees and commission) should be reasonable and sufficient
to attract, retain and motivate directors aligned to the requirements of the company
(taking into consideration the challenges faced by the company and its future growth

imperatives).

» Overall remuneration should be reflective of size of the company, complexity of the
sector/ industry/ company’s operations and the company’s capacity to pay.

o Overall remuneration practices should be consistent with recognized best practices.
e The extent of remuneration should be as per the prescribed law.

« Quantum of sitting fees may be subject to review on a periodic basis, as required.

w

. Sitting Fees

+ The quantum of sitting fees payable per meeting is to be approved by the Board of
directors (“Board™), based on the recommendation of the Nomination and Remuneration
Committee ("NRC"), and shall remain applicable unless modified in the future by the
Board based on the recommendation of the NRC.

o 1 For the purpose of this document, a “Tata company” shall mean Tata Sons Limited and avery company of which Tata Sons Limited
or Tata Industries Limited or any company promoted by Tata Sens Limlted or Tata Industries Limited Is the promoter or in which such
companies whether singly or collectively hold directly or [ndirectly 26% or more of the paid up equity share capltai or in which the
shareholding of such companles represents the largest Indlan holding apart from heldings of financlal institutions/ mutual funds or a
company which Is permitted by Tata Sons Limited te use the Tata brand/ name,
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Annexure B (b)

As per the Rule 4 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, “A company may pay sitting fee to a director for attending
meetings of the Board or committees thereof, of such per meeting of the Board or
committee thereof:

Provided that for independent directors and women directors, the sitting fee shall not be
less than the sitting fee payable to other directors.”

While determining the quantum of sitting fees payable, the Board may consider the
quantum of such fees paid in the past and follow a staggered approach for mcreasnng
the quantum upto the prescribed limit.

In case of Tata companies that currently and in the foreseeable future do not have
adequate profits to pay commission (in the judgment of ‘their respective Boards), it is
suggested that guantum of sitting fees balance the need to attract the right caliber of
directors and the company’s capacity to pay. The Board of such a company (supported
by the NRC) may determine sitting fees such that the total annual remuneration payable
to each director (eligible for sitting fees) amounts to at least Rupees six fakhs and does
not exceed Rupees twelve lakhs. In case the Board (supported by the NRC) is of the
view that the total annual remuneration payable to each director must exceed Rupees
twelve lakhs, the matter would be referred to the NRC of the parent/ holding company
for consideration/ approval. The range of annual remuneration provided herein are
subject to review at least once in every 3 years by the Board (supported by the NRC).

However, it is recommended that the per meeting sitting fees payable to current
employees of Tata companies who are non-executive directors ("NED"™) other than
woman directors on Boards of Indian Tata companies not exceed Rs.20,000.

Sitting fees may vary for Board meetings and various committee meetings. Same
amount of sitting fees per meeting may be considered for Board meetings, Audit
Committee meetings and NRC meetings.

The Board and committees should meet as often as it is necessary in the best interest of
the company. Normally, we have observed that the frequency of meetings are typically
as follows:

o Board meetings: 4-8 in a year

o Audit Committee: 6-8 in a year

o Nomination and Remuneration Committee: 3-4 in a year
o Committee of the Board: 6-8 in a year

0 Other Committees: 1-3 in a year

Howevet, it is the Board/ committee’s discretion to have more frequent meetings, if so
required.
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TATA

Annexure B (b)

« If any Board / committee meeting is held solely for approving a procedural matter, the
directors present may, at their entire discretion, resolve not to take any sitting fee for
that meeting.

4, Commission
+ The payment and computation of commission will be governed by guidelines issued in

the past in this regard.

For Tata Housing Development Company Limited

Sd/-

Sanjay Dutt

Managing Director & CEO
DIN: 05251670

For Tata Housing Development Company Limited
Banmali Agrawala

Chairman
DIN: 00120029

Wy ABM L

Date: December 30, 2020
Place: Mumbai
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Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315" MARCH, 2020

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To

The Members,

Tata Housing Development Company Limited

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate governance practice by Tata Housing Development Company
Limited (hereinafter calied “the Company"). Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts / statutory compliances and
expressing my opinion thereon.

Based on our verification of the Company’s books, papers, minutes books, forms and returns filed
and other records maintained by the Company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of secretarial audit, we
hereby report that in our opinion, the Company has, during the audit period covering the financial
year ended on 31**March, 2020, complied with the statutory provisions listed hereunder and also
that the Company has proper Board processes and compliance mechanism in place to the extent,
in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records

maintained by the Company, for the financial year ended on 31st March, 2020, according to the
provisions of:

The Companies Act, 2013 (the Act) and the rules made thereunder;

D/ 101, Lata Annexe, Above Axis Bank, W. E. Highway, Borivali (East), Mumbai - 400 066.
Mob. : 98671 51081, 80979 85754 ® Telefax : 022 2846 1715
Email : mail@aashishbhatt.in W : www.aashishbhatt.in



b)

d)

The Secu es Contracts (Regulation) Act, 1956 (‘'SCRA") and the rules made
thereunder;

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder
— Not Applicable;

Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment; Overseas Direct investment

and External Commercial Borrowings - Not Applicable;

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (SEBI Act’) :-

The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 - Not applicable;

The Securities and Exchange Board of India {Prohibition of Insider Trading)
Regulations, 2015;

The Securities and Exchange Board of India {Issue of Capital and Disclosure
Requirements) Regulations, 2009 — Not Applicable;

The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014 - Not Applicable;

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

The Securities and Exchange Board of India (Registrars to an issue and Share

Transfer Agents) Regulations, 1993, regarding the Companies Act and dealing
with client - Not applicable;



g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009 - Not applicable;

h) The Securities and Exchange Board of India (Buy Back of Securities) Regulations,
1998 - Not applicable;

vi.  Further we report that, having regard to the compliance system prevailing in the
Company and on examination of the relevant documents, records in pursuance thereof,
on test-check basis and on declaration by the officer in charge, the Company has
complied with the Real Estate (Regulation and Development) Act, 2016 and its Rules,
regulation, nofifications, Orders and Circulars etc., pertaining to infrastructural
development companies.

On account of pandemic "COVID 2019" and nationwide lockdown imposed by governments, the
audit process has been modified, wherein certain documents /records etc were verified in

electronic mode, and have relied on the representations received from the Company for its
accuracy and authenticity.

We have examined compliances with applicable clauses of
f.  Secretarial Standards issued by the Institute of the Company Secretaries of India for
General Meetings and Board Meetings.
ii. The Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulations, 2015.

During the financial year under review, the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above.

We further report that:

The Board of Directors of the Company is duly constituted. No change in the composition of the
Board of Directors took place during the year under review.

Adequate notice, agenda and detailed notes were given to all Directors to schedule the Board
Meetings at least seven days in advance and a system exists for seeking and obtaining further

information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.



As per the minutes of the meetings duly recorded and signed by the Chairman, the decisions of

the Board were unanimous and no dissenting views have been recorded.

We have relied on the representation made by the Company and its Officers for adequate systems
and processes in the company commensurate with its size & operation to monitor and ensure
compliance with applicable laws.

We further report that during the year under report, the Company has undertaken event / action
having a major bearing on the Company's affairs in pursuance of the above referred laws, rules,
regulations, guidelines, standards, etc. referred {o above viz.

(i) Appointment of Company Secretary;
(i) Appointment of Chief Financial Officer;

(iii) Approval from members for Issuance of Non-Convertible Debentures on private
placement basis;

(ivy  Allotment of Non-Convertible Debentures on Private Placement basis;
v) Issuance and Repayment of Commercial Papers; and

{vi)  Listing of Non-Convertible Debentures of the Company on BSE limited.

For Bhatt & Associates Company Secretaries LLP

Place: Mumbai
Date: 22.06.20 Di

ACS No.: 36181, COP No.: 13376
UDIN: A036181B000362606

This Report is to be read with our letter annexed as Appendix A, which forms integral part of this
report.



APPENDIX A

To,
The Members,

Tata Housing Development Company Limited

Our report of even date is to be read along with this letter.

1. The responsibility of maintaining Secretarial record is of the management and based on
our audit, we have expressed our opinion on these records.

2. We are of the opinion that the audit practices and process adopted to obtain assurance
about the correctness of the Secretarial records were reasonable for verification on test
check basis.

3. We have not verified the correctness and appropriateness of financial records and books

of accounts of the Company.

4, The management is respensible for compliances with corporate and other applicable laws,
rules, regulations, standards etc. our examination was limited to the verification of
procedure on test basis and wherever reguired, we have obtained the Management

representation about the compliance of laws, rules and regulations etc.

5. The Secretarial Audit report is neither an assurance as to the future viability of the

Company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

For Bhatt & Associates Company Secretaries LLP

Place: Mumbai
Date: 22.06.20 Des

ACS No.: 36181, COP No.: 13376
UDIN: A036181B000362606



ANNEXURE D

REPORT ON CSR ACTIVITIES IN ACCdRDANCE WITH SECTION 135 OF THE
COMPANIES ACT, 2013 READ WITH THE COMPANIES (CORPORATE SOCIAL
RESPONSIBILITY POLICY) RULES, 2014

1. A brief outline of the Company's CSR policy, including overview of projects or

programs proposed to be undertaken and a reference to the web-link to the CSR
policy and projects or programs.

The Company believes that the primary purpose of the business is to improve the quality of life
of people in the community it serves. The Company’s triple-bottom-line (social, economic and
environmental) perspective to business places people, planet and profit at the core of its business
strategy. The Company believes in integrating its corporate values and business needs to meet
the expectations of its customers, employees, partners, investors, communities and public at
large.

In this regard, the Company will volunteer its resources to the extent it can reasonably afford,
but not less than the regulatory requirements, so as to sustain the environment and to improve
the quality of life of the people of the communities in which it operates.

The Company will continually endeavor to prevent pollution, ensure optimum use of resources
and minimize harmful impacts on society and environment during construction processes and
materials movement and its delivery throughout our supply chain. It will encourage its partners

and service providers to adopt responsibie busmess policies, business ethics and abide by its code
of conduct.

In line with the above social responsibility and commitment towards the community as a whole,
the Company shall contribute actively through TAAP for the development of SC & ST, and support
& undertake activity(ies) for promotion of education and employability enhancement of people
other than SC & STs, environmental sustainability, community infrastructure development,
construction of toilets for individual families, Children health and managing of developmental
disorders in children, Promoting gender equality and empowering women, combating disease and
hygiene and sanitation initiatives etc. as outlined in Schedule VII to the Companies Act, 2013.

The Company has branded its CSR activities under the following area(s) of focus:

*TAAP (Tata Affirmative Action Programme) — Employability, Employment, Education and
Entrepreneurship development of SC/STs; |
*SAMARTH - Skill Development including of economically backward;

*SRIJAN - Educational Development including of economically backward;

*BIG (Beautiful is Green) - Environmental Sustainability;

*SPARSH and SWACHH - Community Infrastructure Development including providing basic
utilities like construction of toilets, etc.; and

*SYNERGIZERS - Employee Volunteerlng Programme.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
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The CSR Policy of the Company is available on the website of the Company at the following link:
http://www.tatatreatly.in

2. The Composition of the Corporate Social Responsibility Committee

Mr. Sanjay Dutt

Member

Managing Director & CEO

Ms. Sucheta Shah

Independent Director

Member

. Average net profit of the Company for last three financial years: Not applicable, as
Company has incurred losses during last three financial years

Prescribed CSR Expenditure (two per cent. of the amount as in item 3 above): Rs. Nil

Details of CSR spent during the financial year:

Amount unspent, if any

(c) Manner in which the amount spent during the financial year is detailed below.
(Rs. In Crores):

(5)

) (2) (3) (4) (6) (7) (&)
Sr. CSR project or | Sector Projects or | Amount Amount Cumulative | Amount
No. | activity in which | programs (1) | outlay spent on the | expenditure | spent:
identified the Local area or | (budget) | projects or | upto the | Direct or
project | other (2} | project or | programe reporting through
is Specify  the | programs | Subheads: period impleme-
| covered | State  and | wise (1) (Direct nting
district expenditure agency
where on projects
projects or or
programs programs)
was (2)
undertaken Overheads
Not Applicable
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6. In case the company has failed to spend the two percent, of the average net profit of
the last three financial years or any part thereof, the company shall provide the
reasons for not spending the amount in its Board Report:

Not applicable, as Company have incurred losses (based on calculations made as per Section 198
of the Companies Act, 2013).

7. A responsibility statement of the CSR Committee that the implementation and
monitoring of CSR Policy, is in compliance with CSR objectives and Policy of the
Company:

The Company was not required to implement, monitor and report any CSR activities, during the
year under review,

For Tata Housing Developm

hiwol, hpand.

Chairman i
DIN: 00120029 DIN: 05251670

Date: December 30, 2020
Place: Mumbai
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Annexure E

THE CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION FOREIGN EXCHANGE
EARNINGS AND OUTGO

The particulars relating to the Conservation of Energy, Technology Abscrption and Foreign
Exchange Earnings and QOutgo as per Section 134(3)(m) of the Companies Act, 2013 read with
the Rule 8(3) of the Companies (Accounts) Rules, 2014 are as under:

A. Conservation of Energy

Considering the nature of activities undertaken by the Company, the Company has taken certain
feasible initiatives/steps towards sustainability, which include initiatives which has impact on
energy conservation.

Steps taken or Impact on Conservation of Energy

Sustainability is an integral part of the Company’s business philosophy. The Board of Directors of
the Company has urged its stakeholders for undertaking appropriate steps for conservation of
energy. The Company has always endeavor to undertake appropriate steps for conservation of
energy. In this regard, the Company has taken the following steps in the project:

a. Emergy metering: Energy meters for external lighting, municipal water pumping, grey
water pumping (for flushing) and water pumping for landscaping;

b. Installation of energy efficient equipment: Minimum 60% efficiency for pumps
greater than 3HP and ISI rated pumps for others, minimum 75% efficiency for motors
greater than 3HP and ISI rated motors for .others, elevators operating with intelligent
group controls and water level controllers;

c. Electric Charging Facility for Vehicles: Electric Charging Facility shall be provided for
5 % of total parking;

d. Use of maximum daylight: Use of maximum Day light in Apartments and common
areas by providing glazed windows facing South /North Direction;

e. Use of natural ventilation: Use of natural ventilation in Apartments and common areas
by providing big size windows facing South /North Direction;

f. Energy efficient light fixtures: Use of Energy efficient fixtures like LED, T5 having low
power consumptions;

g. Low loss transformers: Use of Level 2 Transformers which have low / no load and full
load losses;
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h. Energy efficient air conditioning: Use of 5 star rated AC having low power
consumption;

i. Lighting Automation: Use of timers and other energy saving devices for common area
lights, in case of day time it will switch off through automation; and

j. Home automation: Home Automation is done to reduce ideal mode power
consumptions of lights, fans, AC and other electrical devices.

Steps taken by the Company for utilizing alternate sources of Energy

a. Employee awareness: The Company has in its day to day working environment have
urged its employees for usage of electronic gadgets which saves energy, encouraging
carpooling, make  them aware about water conservation, climate change, waste
management and energy conservation with a view to encourage water and energy
conservation.

‘b. Use of Solar Powered Lights in common areas and landscape to reduce power demand of
project.

C. At Corporate Office, Company switch off 50% AC plant during lunch for one hour. The
Company has also kept water taps on low force setting to save water and used signage’s
to minimize use of paper and water In washrooms. Further, Lights are switched off in
pockets beyand 6.30 pm as staff leaves. Waste bottled water is being used for cleaning
and plants. ' :

Capital investment cn energy conservation equipment’s;

During the year under review, the Company has not undertaken any capital investment on energy
conservation equipment,

B. Technology Absorption

(i) Efforts made towards technology absorption:

The Company endeavors to undertake alternatives for technology absorption. However, during
the FY 2019-20, the Company has not undertaken activities relating to technology absorption.

(i) Benefits derived like product improvement, cost reduction, product development or import
substitution:

The Company has not undertaken new technology implementation during the FY 2019-20.
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(iii) Imported technology (imported during the last three years reckoned from the beginning of
the financial year)-

The Company has not imported any technology during the last three years immediately preceding
the FY 2019-20.

(iv)} Expenditure incurred on Research and Development.

The Company has not incurred any expense on Research and Development during the FY 2019-
20

C. Foreign Exchange Earnings and outgo

Disclosure of information relating to Foreign Exchange earnings and outgo as required is already
given in Notes, which forms part of the audited financial statements for the year ended March
31, 2020.

On Behalf of the Board of Directors
For Tata Housing Development Company Limited

Banmali Agrawala
Chairman
DIN: 00120029

R SV uu@\j—«‘ ALX\JM\WQ:

Date: December 30, 2020
Place: Mumbai

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in




' “Annexure F”
Part A
DISCLOSURE OF MANAGERIAL REMUNERATION

a- The ratio of the remuneration of each director to the median remuneration of the employees of the
Company for the financial year:;

Sr. Name of Director Ratio of Director’s remuneration to the
No. median remuneration of the employees
of the Company for the financial year
1 Mr. Banmali Agrawala* NA
Designation: Chairman
2 Mr. Sanjay Dutt 1:18
Designation; MD & CEO
3 Mr. Santhanakrishnan S* NA -
Designation: Independent Director
4 Mr. Nipun Aggarwal® NA
Designation: Director
5 Mr. Dileep Choksi* _ NA
Designation: Independent Director
6 Ms. Sucheta Shah* ' NA
Designation; Independent Director
7 | Mr. Venkataramanan K. Not applicable, as Director has not
Designation: Director received any sitting fees or any other
remuneration during the year

* Not Applicable, as only sitting fees being paid

b- The percentage increase in remuneration of each director, Chief Financial Officer, Chief Executive
Officer, Company Secretary or Manager, if any, in the financial year:

Sr. Name of Director and Key Managerial Percentage (%) increase in
No. Personnel remuneration in the financial
year

Mr. Banmali Agrawala ‘ NA

Designation: Chairman

Mr. Sanjay Dutt 9 % on Basic / 7% on Total

Designation: MD & CEOQO Remuneration

Mr. Santhanakrishnan S _ NA

Designation; Independent Director

Mr. Nipun Aggarwal NA

Designation: Director

Mr. Dileep Choksi NA

Designation:; Independent Director

Ms. Sucheta Shah NA

Designation: Independent Director

Mr. Venkataramanan K. Not applicable, as Director has

Designation: Director not received any sitting fees or
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any other remuneration during the

year

Mr. Khiroda Jena

Designation: Chief Financial Officer Nct Applicable, as appointed
Mr. Ritesh Kamdar during the year

Designation: Company Secretary
*Not Applicable, as only sitting fees being paid

(c) The median remuneration of employees of the Company during the financial year 2019-20
was Rs. 23,30,598/- per annum & the percentage increase in the median remuneration of
employees in the financial year was 7.5%;

{(d) The number of permanent employees on the rolls of Company: 261

(e) (i} Average percentile increase in the salaries of employees other than the managerial personnel
was 7.5%: and
(il) Average increase in remuneration of Managers (defined as MD and ED on the board of the
Company) was 7.3%.
Reason: Basis Performance Result of the Company

{f) It is affirmed that the remuneration is as per the ‘Remuneration Policy for Directors, Key
Managerial Personnel and other employees, approved by the Board.

For the purposes of the above.-

(i the expression “median” means the numerical value separating the higher half of a
population from the lower half and the median of a finite list of numbers may be found by
arranging afl the observations from lowest value to highest value and picking the middie one.

(i} if there is an even number of observations, the median shall be the average of the two middle
values.

By order of the Board
For Tata Housing Development Company Limited

\\s VNI " k /\g.k,\,’\rr:b(

Banmali Agrawala i
Chairman
DIN: 00120029

Date: December 30, 2020
Place: Mumbai
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BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephana +61 (22} 4345 6300
Apolic Mills Compound Fax +91 (22} 4345 B399
N. M, Joshi Marg, Mahalaxmi

Mumbai - 400 011

india

INDEPENDENT AUDITORS’ REPORT

To the Members of Tata Housing Development Company Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Tata Housing Development Company Linted
(“the Company”), which comprise the standalene balance sheet as at 31 March 2020, and the
standalone statement of profit and loss (including other comprehensive income), standelone statement of
changes in equity and standalone statement of cash flows for the year then ended, and notes to the
standalone financial staternents, including a summary of the significant accounting policies and other
explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
("Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2020, and
loss and other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further deseribed in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide & basis for
our opinion on the Standalone {inancial statements.

Key Audit Matters

Key audit matters are those maltters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters,

S

B S R & Co {a partnership firm with Registered Offica:
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INDEPENDENT AUDITORS’ REPORT (Continued)

To the Members of Tata Housing Development Company
Limited
Key Audit Matter (continued)

Drescription of Key Audit Matter

Revenue Recognition
See nofe 18 to the standalone financial statements

The key audit matter How the matter was addressed in our andit
Revenues from sale of residential wnits | Our audit procedures on Revenue recognition
represents the largest portion of the total | included the following:
revenues of the Company.

— Evaluate the  Company’s  revenue
In accordance with Ind AS 115 Revenue from recognition accounting policies, their
Contracts with Customers, the analysis of application to the customer contracts
whether these contracts comprise of one or including consistent application vis a vis the
more performance obligations, and whether requirements of the applicable accounting
the performance obligations are satisfied over standards;
time or at a point in time, are areas requiring | — Identification and  testing  operating
critical judgement by the Company. Revenue effectiveness of key controls over existence
is recopnised upon transfer of control of and recording of revenue recognised for the
residential and commercial units to ¢ustomers projects;
for an amount that reflects the consideration | — Evaluating the criteria applied by the
which the Company expects to receive in Company for determining the point in time
exchange for those units and the customer has at which revenue is recognised;
the significant risks and rewards of ownership |- agree the amount of revenue recognised
of the asset, with the underlying agreements with the

customers on the sample basis; and

Revenue is measured at the fair value of the |— Test on a sample basis the discounts granted
consideration received/ accrued. Revenue is are as per Company policies.
adjusted for estimated cost pending to he
incurred by the company for the completion of
the project.
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INDEPENDENT AUDITORS’ REPORT (Continued)

To the Members of Tata Housing Development Company

Limited
Key Audit Matters (continued)

Deferred Tax Assets

See note 6 to the standalone financial statements

The key audit matter

How the matter was addressed in oar audit

The carrying amount of the deferred tax assets
is Rs, 41.26 crores as at 31 March 2020,

Recognition and measurement of deferred tax
assets

The Company has deferred tax assets in
respect of brought forward losses and other
temporary differences, as set out in note 6

The recognition of deferred tax assets involves
judgment regarding the likelihood of the
reasonable certainty of realisation of these
agsets, evaluating based on future cashflows
for taxable profits in futare periods which
sustenance recognition of these assets.

Our audit procedures included, amongst
others:

- Obtained an understanding of the process and
tested the controls over recording of deferred
tax and assessment of deferred tax at each
reporting date;

- We tested the computation of the amounts
recognized as deferred tax assets;

- we evaluated Company's assumptions used to
determine probability of recoverability of
deferred tax assets recognized, through taxable
income in future years, by comparing them
against profit trends and future business plans;
- We assessed the disclosures on deferred tax
included in Note 6 to the financial statements,

NRY of Inventories

See note 7 to the standalone financial statements

The key audit matter

How the matter was addressed in our audit

The Company’s inventory comprise of
ongoing and completed real estate projects,
unlaunched projects and development rights.
As at 31 March 2019, the carrying values of
inventories amounts to 3,180.30 crores.

The inventories are carried at the lower of the
cost and net realizable value {"NRV’). The
determination of the NRV involves estimates
based on prevailing market conditions, current
prices and expected dale of commencement
and completion of the project, the estimated
future selling price, cost to complete projects
and selling costs.

Considering significance of the amount of
carrying value of inventories in the financial
statements and the involvement of significant
estimation and judgement in such assessment
of NRV, the same has been considered as key
audit matter.

Our audit procedures/ testing included, among

others:

— Evaluate the Company's accounting policies
for  iuventory  including  consistent
application vis a vis the requirements of the
applicable accounting standards;

—~ We evaluated the process, methodology and
key assumptions for determination of NRV
of the inventories;

— - We have tested the NRV of the inventories
to its carrying value in books on sample
basis.

-
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INDEPENDENT AUDITORS’ REPORT (Continued)

To the Members of Tata Housing Development Company
Limited
Key Audit Matters (continued)

Investment in Subsidiaries and loans to group companies
See note 4 (a), 4(b) and 8 (¢) to the standalone financial statements

The key andit matter How the matter was addressed in our audit
The Company has significant investments in | Our procedures in assessing the management’s
its subsidiaries and joint ventures. As at 31 | judgement for the impairment assessment
March 2020, the carrying values of | included, among others, the following:

Company’s invesiment in its subsidiaries and |— We assessed the Company's valuation
joint ventures amounts to 1941.04 Crores. methodology applied in determining the
Company evaluate regularly for any indicators recoverable amount of the investments;

of impairment of the investments by reference |— We obtained and read the valuation report
to the requirements under Ind AS 36 used by the management for determining
“Impairment of Assets”. the fair value (‘recoverable amount’) of its
For investments where impairment indicators investments;

exist, significant judgments are required to [~ We  considered the  independence,
determine the key assmnptions used in the competence and objectivity of the
discounted cash flow models, such as revenue management  specialist  involved in
growth, unit price and discount rates. determination of valuation;

Considering, the impairment assessment — We tested the fair value of the investment as
involves  significant  assumptions  and mentioned in the valuation report to the
judgement, the same has been considered as carrying value in books;

key audit matter. — Made inquiries with management to

understand key drivers of the cash flow
forecasts, discount rates etc

— - Involved experts to evaluate the
assumptions used by the management
specialists. We read the disclosures made in
the financial statements regarding such
investments.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s Annual Report but does not include the
financial statements and our auditor’s report thereon. We have obtained prior to the date of this
report a draft of the other information to be included in the Company’s Annual Report.
Management has represented that the final information to be included in the Annual Report which
is expected to be made available to us after the date of our report is not expected to be substantially
different from the draft provided to us.

QOur opinion on the financial statements does not cover the other information and we do not and
will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsisient with the financial statements or our knowledge obtained in the audit, or otherwise
appears (o be materially misstated.

%
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INDEPENDENT AUDITORS’ REPORT (Continued)

To the Members of Tata Housing Development Company
Limited

Other Information (Continued)

If, based on the work we have performed on the other information that we obtained prior to the
date of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report on the basis of the draft
information provided to us.

Management's and Board of Directors’ Responsibility for the Standalone Financial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone financial statements
that give a true and fair view of the state of affairs, profit/loss and other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act. This responsibility also includes aintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring accuracy and completeness of the
aceounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstaternent, whether due to
fraud ot error.

In preparing the standalone financial statements, the Management and Boeard of Directors are
responsible for assessing the Company’s ability fo continue as a going concern. disclosing, as
applicable, matters related to going concern and using the going concem basis of accounting unless
the Roard of Direciors either intends to lquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporling
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial
staterments as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements,
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INDEPENDENT AUDITORS’ REPORT (Continued)

To the Members of Tata Housing Development Company
Limited

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements (continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are
also respousible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial statements made by the
Management and Board of Directors.

e Conclude on the appropriateness of the Managenent and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinicn.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease (o continue as a going
concern.

o Evaluate the overall presentation, structure and content of the standaione financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,
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INDEPENDENT AUDITORS’ REPORT (Continued)
To the Members of Tata Housing Development Company

Limited
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements (continued)

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’ report
untess law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

[.  As required by the Companies (Auditors’ Report) Order, 2015 (*the Order”) issued by the
Central Government in terms of section 143 (11} of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. (A) Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinioen, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

¢) The standalone balance sheet, the standalone statement of profit and loss (including
other comprehensive income), the standalone statement of changes in equity and the
gtandalone statement of cash flows dealt with by this Report are in agreement with the
books of account

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under section 133 of the Act.

¢} On the basis of the written representations received from the directors as on 31 March
2020 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2020 from being appointed as a director in terms of Section 164(2) of the
Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B™,

(B) With respect to the other matters to be included in the Auditors® Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

g
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INDEPENDENT AUDITORS’ REPORT (Continued)
Te the Members of Tata Housing Development Company

Limited

Report on Other Legal and Regulatory Requirements (cosntinaed)

il

iii.

iv.

The Company has disclosed the impact of pending litigations as at 31 March 2020
on its financial position in its standalone financial statements - Refer Note 29 to the
standalone financial statements;

The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts- Refer Note 24 to the standalone financial statements;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

The disclosures in the standalone financial statements regarding holdings as well as
dealings in specified bank notes during the period from § November 2016 to 30
December 2016 have not been made in these financial statements since they do not
pertain to the financial year ended 31 March 2020.

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):

In our opinion and according to the information and explanations given to us, the
remuneration paid by the company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is not
in excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate
Affairs has not prescribed other details under Section 197(16) which are required to be
commented upon by us.

ForBSR & CoLLP
Chartered Accountants
{(Firm's Registration No. 01248W/W100022)

Himanshu Chapsey
Partner

Place: Mumbai Membership No. 105731
Date: 3 July 2020 UDIN: 20105731AAAADB3249
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Independent Auditors’ Report (Continued)

Tata Housing Development Company Limited

Annexure A to the Independent Auditors’ Report — 31 March 2020

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members
of the Company on the standalone financial statements for the year ended 31 March 2020, we
report the following:

(1)

(ii)

(i)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets, by
which all fixed assets are verified over a period of three years. In our opinion, this
periedicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets, In accordance with the above programme, the
Company has verified certain fixed assets and no material discrepancies were noticed
in respect of assets verified during the year and have been properly dealt with in the
books of accounts.

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds immovable properties
which are frechold as disclosed in Note 3 to the standalone financial statement, are
held in the name of the Company as at balance sheet date, except the following:

Land/Building | No of | Gross Block | Net  block | Remarks
cases (Rs.InCr) | (Rs.InCr.)

Office Space | 1 2.27 .20 Conveyance deed yet to be

at Eruchshaw executed in the name of the
building, Company for the purchases
Mumbai of office space as per

agreement dated 23

Nevember 1999

The inventory comprising of construction materials, construction work-in-progress and
finished goods, except for stock lying with the third parties, has been physically verified by
the management during the year. In our opinion, the frequency of such verification is
reasonable. In respect of stock lying with the third parties at the year-end, written
confirmation has been obtained. No material discrepancies were noticed on verification
between the physical stocks and the book records.

The Company has granted unsecured loans to fifteen companies one limited liability
partnership and two body corporates covered in the register maintained under Section 1§89
of the Companies Act, 2013 (‘the Act’}, Other than these loans, the Company has not
granted any loans to any other parties covered in the register maintained under Section 189
of the Act.

(a) According to the information and explanation given t¢ us and based on the audit
procedures conducted by us, we are of the opinion that the rate of interest and other
terms and conditions on which the unsecured loans have been granted to the
companies listed in the register maintained under Section 189 of the Act are not, prima
facie, prejudicial to the interest of the Company.
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Annexure A to the Independent Auditors’ Report — 31 March 2020 (continued)

(iv)

)

(vi)

(vii)

(b) According to the information and explanation given to us, the unsecured loans granted

to thirteen companies one limited liability partnership and two body corporates and
interest thereon covered in the register maintained under Section 189 of the Act are
repayable on demand. The payment of interest and repayment of the loans has not been
demanded by the Company during the year and accordingly, the provision relating to
regularity of repayment of payment of interest and repayment of principal is not
applicable. The Company has also given unsecured loan to two companies which are
repayable on completion of the projects/availability of surplus funds in those entities.
The provision of clause 3 (iii) (b) of the QOrder are not applicable to the aforesaid loans
as the projects are still under progress/ do not have surplus funds.

(c¢) In view of our comments in clause (b) above, the provision of para iii (¢) of the order

are not applicable.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Section 185 of the Act is respect of loans
covered by the said section. According to the information and explanation given to us,
the provisions of section 186 of the Act in respect of the loan given, guarantee given or
securities provided are not applicable to the Company, since it is covered as a Company
engaged in business of providing infrastructural facilities. According to the information
and explanation given to us, the Company has compiled with the provision of Section
186 of the in tespect of the investment made during the year,

In our opinion, and according to the information and explanations given to us, the
Company has not accepted deposits as per the directives issued by the Reserve Bank of
India under the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the rules framed there under. Accordingly, paragraph 3 (v} of the Order is not
applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to
the rules prescribed by the Central Government for maintenance of cost records under
Section 148 (1) of the Act and are of the opinion that prima facie, the prescribed
accounts and records have been made and maintained. However, we have not made a
detailed examination of the records.

{a}) According to the information and explanations given to us and on the basis of our

examination of records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Provident fund, Employees’
State Insurance, Income tax, Goods and service tax, Profession tax, Duty of customs,
Cess and other material statutory dues have been regularly deposited with the
appropriate authorities,

According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident fund, Employees’ State [nsurance, Income tax, Goods
and service tax, Professional tax, Duty of customs, Cess and other material statutory
dues were in arrears as at 31 March 2020 for a period of more than six months from
the date they became payable.
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Annexure A to the Independent Auditors’ Report — 31 March 2020 (continued)

(b)

(viid)

(x)

(x1)

(xii)

(xiii)

(xiv)

(xv)

According to the information and explanations given to us, there are no dues of
Income Tax, Goods and service tax, Sales tax, Value added tax and Duty of customs
as on 31 March 2020, which have not been deposited with the appropriate authorities
on account of any dispute.

In our opinion, and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans to banks or to the debenture holders.
The Company did not have any outstanding dues to government and financial institutions
and during the year.

In our opinion and according to the information and explanations given to us, the Company
has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) and has not obtained any term loans during the year, Accordingly,
paragraph 3 (ix) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the management,

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has paid/ provided for managerial
remuneration in accordance with the requisite approvals mandated by the provision of
Section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has entered into transactions with the related
parties in compliance with Sections 177 and 188 of the Act. The Details of such related
party transactions have been disclosed in the standalone Ind AS financials statements as
required by Indian Accounting Standard (Ind AS) 24, Related Party Disclosure specified
under Section 133 of the Act, read with rule 3 of the Companies (Indian Accounting
Standard) Rules, 2015.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, paragraph 3 (xiv) of the order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, paragraph 3(xv)
of the Order is not applicable to the Company.
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Annexure A to the Independent Auditors’ Report — 31 March 2020 (continued)

(xvi)  According to the information and explanations given to us, the Company is not required to
be registered under Section 45-IA of the Reserve Bank of India Act, 1934, Accordingly,

paragraph 3(xvi) of the Order is not applicable to the Comparny.

ForBSR & Co. LLP
Chartered Accountanis
Firm’s Registration No : 101248W/W-100022

i I

Himanshu Chapsey

. Partner
Mumbai Membership No: 105731
3 July 2020 UDIN: 20105731AAAADBY249
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Tata Housing Development Company Limited

Annexure B to the Independent Auditors’ report on the financial statements of Tata Housing
Development Company Limited for the period ended 31 March 2020.

Report on the internal financial controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph A(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

-

Opinion

We have audited the internal financial controls with reference to financial statements of Tata
Housing Development Company Limited (“the Company™) as of 31 March 2020 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such intemal financial controls were operating effectively as
at 31 March 2020, based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Tnternal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial confrols with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparaticn of
reliable financial information, as required under the Companies Act, 2013 (hereinafter referred to
as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plaa
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and whether such
controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference (o financial statements and their operating effectiveness.
QOur audit of internal financial controls with reference to financial statements included obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the
agsessment of the risks of material misstatement of the financial statements, whether due to fraud
Or &rTof.
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Annexure B to the Independent Auditors’ report (Continued)

Tata Housing Development Company Limited

Meaning of Internal Financial controls with Reference to Financial Statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

A company's internal financial confrols with reference (o financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's intemal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of recotrds that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial confrols with reference to financial
statements may become inadequate because of changes in conditions, or thal the degree of
compliance with the policies or procedures may deteriorate.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: [01248W/W-100022

Joeeapmer

Himanshu Chapsey
Mumbai Partner
3 July 2020 Membership No. 105731

UDIN: 20105731 AAAADBS249
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Standalone Balance Sheet TATA
as at 31 March 2020

(T in croves)

Porticulars Note

Na 31 March 2020 31 March 2019
ASSETS
Non-Current Assets
Property, plant and equipment 3ay 13.71 7.98
Capital work-in-progress 0.50 -
Intangible assets 3(b) 715 2.17
Financial assets
i. Tnvesiments 4(2) 702.35 795.56
ii. Loans 4(l) 1,217.15 935.49
iil, Other financial assets 4(c) 428 4,12
Income-tax assets (net) 6 95.29 81.12
Deferred tax assets (net) ] 41.56 219.01
Other non-current assets 5 106.68 98.15
Total Non-Current Assets 2,188.78 2,144,64
Current Assets
Inventories 7 3,180.30 3,656.21
Financial assets
i, Investiments 8(a) 95.24 0.24
ii, Trade receivables 8(b) 5847 48.25
iti, Cash and casgh equivalents 8(c) 132.03 25.18
iv. Bank balances other than (iii) above 3(d) 0.01 -
v. Loans 8(e) 34.71 581.79
vi. Other financiai assets 30 84.89 63.52
Other current assets 9 76.39 181.94
Total Current Assefs 3,662.04 4,557.53
Total Assets 5.850.82 6,702.17
EQUITY AND LIABILITIES
EQUITY
Equity share capital 10 730,15 730,15
Other equity 11 614.01 1,604.12
Total Equity 1,344.16 2,334.27
LIABILITIES

Non-Current Liabilities
Financial liabilities

i. Borrowings 12{a} 706.27 800,10
ii. Trade payables 12{b)

a, total outstanding dues of micro enterprises and small enterprises - -

b. total outstanding dues of creditors other than micro enterprises and small enferprises 10.73 10.74
i{i, Other financial liabilities 12(e) 23.80 39.15
Provisions 13 - 0.41
Other non-current liabilities 14 147,05 19929
Total Non-Current Liahilities 887.85 1,049.69

Current Liabilities
Financial liabilities

1. Borrowings 15{a) 1,75329 1,110.61
ii. Trade payables 15(b)

a, total outstanding dues of micro enferprises and small entecprises - -

b. total outstanding dues of creditors other than micro enterprises and small enterprises 766.16 §84.13
ifi. Other linancial liabilities 13(c) 47279 517.43
Provisions 16 3545 96,48
Other current liabilities 17 588.89 707.33
Current tax Habilities (net) 6 2,23 2.23
Total Current Liabilities 3,618.81 3,318.21
Total Liabilities 4,506.66 4,367.90
Total Equity and Liabilities 5.850,82 6.702.17

(3%

Summary of significant accounting policies
The accompanying notes 1 to 41 are an integral part of the standalone financial statements

For BS R & Co. LLP For and on behalf of the Board of Directors of
Chartered accountants Tata Housing Development Company Limited
Firm's Registration No; 101248W/W-100022 CIN: U45300MH1942PLC003573
A) \m——
Hirnanshu Chapsey Sanjay Dutt
Partner Managing Director & C.E.Q
Membership No: 105731 DIN: 00120029 DIN No: 05251670
N %
M ~——— " Ritesh Kamdar

Chief Financial Officer Comipany Secretary

DIN No: 06928529 Membership No: A20154
Place: Mumbai Place: Mumbai

Date: July 03,2020 Date: July 03,2020



Tata Housing Development Company Limited .

Standalone Statement of profit and loss
for the year ended 31 March 2020

(¥ in crores)

Particulars Note Year Ended Year Ended
No 31 March 2020 31 March 2019
INCOME
Revenue from Operations 18 670.61 1,188.84
Other Income 19 253.86 218.85
Total Income 924,47 1,407.69
EXPENSES
Construction Costs 20 454,31 71428
Employee Benefits Expenses 21 76.89 66.77
Finance Costs 22 212.61 226,11
Depreciation and Amortisation Expense 23 4,10 5.87
Other Expenses 24 259.47 319.82
Total Expenses 1,007.38 1,332.85
Profit/(Loss) before Impairment of investment in and ioans given to (82.91) 74.84

subsidiaries and joint ventures

Iimpairment of investment in and loans given to subsidiaries and joint ventures

726.01 250,57
Loss before tax (808.92) (175.73)
Tax expense:
Current tax 3,58 2.06
Deferred tax Charge/(Credit} 177.45 (61.55)
181.03 (59.49)
Loss for the year (989.95) {(116.24)
Other Comprehensive Income/(Loss)
Items that will not be reclassified to profit or loss:
Remeasurements of post-employment benefit obligations 0.17 (0.95)
Income tax on the above - 0,33
Other Comprehensive Loss for the year, net of tax (0.17) {0.62)
Total Comprehensive Loss for the year {990.12) (116.86)
Earnings per Ordinary share:
Basic and diluted earnings per share {face value of ¥ 10/- each) (In ) 27 (13.56) (2.61)
Summary of significant accounting policies 2
The accompanying notes | to 41 are an integral part of the standalone financial statements
ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered accountants Tafa Housing Development Company Limited
Firm's Registration No: [01248W/W-100022 CIN: U45300MH1942PLCO0O3ST3

Himanshu Chapsey Banmali Agrawyla Sanjay Dutt

Partner Director Managing Director & C.E.O
Membership No: 103731 DIN: 00120029 DIN No: 05251670

Wwﬂ-” - (ﬁ}
Kmﬂ Mall'

Chigf Financial Officer Company Secretary
DIN No: 06928529 Membership No: A20154
Place: Mumbai Place: Mumbai

Date: July 03,2020 Date: July 03,2020



Tata Housing Development Company Limited =
TATA
Standalone Cash Flow Statement

Jor the year ended 31 Mareh 2020

Particulars

Cash flow from Operating Activities

Year Ended
31 March 2020

(¥ in crores}
Year Ended
31 March 2019

Loss before tax (808.92) (175.73)
Adjustments for:-

Depreciation and amortisation expense 4,10 5.87
Net (gain)/loss on sale of Propetty, plant and equipment - {0.0%}
Net unrealised gain on Foreign Currency Transactions and Translations (2.58) (3.38)
Provision for Contingencies Costs 14.89 7.52
Linpairment of investment in and loans given to subsidiaries and joint 726.01 250.57
ventures

Iimpainment of advances and receivables 24.85 10.28
NRYV loss of inventory 82.61 108.68
Interest Income (238.11) (176.53)
Dividend Incomne from investments measured at fair value through profit and loss (0.01) (0.07)
Gauin on sale of current investinents (0.85) (1.64)
Guarantee Comimission (2.50) (2.38)
Provision for Customer Compensation {4.19) 0.75
Finance Costs 212.61 226.11
Operating Profit before Working Capital Changes 791 249,96
Adjustments for changes in working capital:-

(Increase) in trade receivables (188.47) (421.64)
Decrease in Inventeries 332.78 93.94
Decrease in Other financial assets,Other assest (current & non-current) 54.65 273.69
Increase / {Decrease} in trade payables, Other financial tabilitiss, Other liab{lities and (120.29) 3223
provisions

Cash generated from Operating Activitics 86.57 228.18
Direct Taxes Paid {net) (17.75) (26.12)
Net Cash flows generated from Operating Activities A 68.82 202.05
Cash flow from Investing Activities

Purchase of property, plant and equipment (including Capital work-in-progress) (8.72) (4.77)
Proceeds from sale of property, plant and equipment 0.10 0.59
Purchase of investments (124.66) {348.51)
Loans granted (1,400.97) (1,153.66}
Loens repaid 1,245.76 654.32
Guarantee Commission 1.56 1.38
Fixed Deposit (made)/redemeed (0.01) 7.50
Interest received 62,73 60.90
Dividend received 0.01 0.07
Net Cash flow used in Investing Activities B {224.25) (782.17)
Cash Flow firom Financing Activities

Share Capital issued (including Securities Premium) - 1,299.08
Proceeds from borrowings 3,970.90 4,200.00
Repayment of borrowings (3,960.44) (4,550,08)
Net (decrease)/increase in working capital borrowings 536.78 {65.36)
Inter Corporate Deposits accepted 205.00 25.00
Inter Corporate Deposits repaid (270.00) {100.00)
Repayment of lease lability (0.05) -
Finance Costs paid (219.91) (224.21)
Net Cash flow generated from Financing Activities C 262.27 584.43
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Tata Housing Development Company Limited Ty

Standalone Cash Flow Statement (Continued)
for the year ended 31 March 2020

Currency in Indian Ruppes

(T in crores)

For the Year Ended For the Year Ended

31 March 2020 31 March 2019
Net increase in Cash and Cash Equivalents (A) + (B) + (C) 106.34 431
Cash and Cash Equivalents at the beginning of the vear 25.18 20.87
Cash and Cash Equivalents at the end of the year : 132,03 25,18

Notes :
(i). The accompanying nctes 1 to 41 are an integral part of the standalone financial statements

(ii) The above Cash Flow Statement has been prepared under the Tndirect Method' as set out in the Accounting Standard (Ind AS) 7 - "Cash
Flow Statements".

Debt reconciliation statement in accordance with IND AS 7

31 March 2020 31 March 2015
Opening Balances
Long-term borrowings 1,249.96 1,350.04
Short-term borrowings 1,110,61 1,500.97
Changes as per Statement of Cash Flow
Long-term botrowings (160.44) (160.08)
Short-term borrowings 642,68 {390.36)
Closing Balances
Long-term borrowings 1,089.52 1,249,96
Short-terin berrowings 1,753.29 1,110.61
ForBS R & Co. LLP For and on behalf of the Board of Directors of
Chartered accountants Tata Housing Development Company Limited
Firm's Registration No: [01248W/W-100022 CIN: U45300MH1942PLCO03573
F == w =T >u
Himanshu Chapsey Banmali Agrfdwala Saupjay Dutt
Pariner Director Managing Divector & C.E.O
Membership No: 105731 DIN: 00120029 0: 05251670
\7
W @ .
Kiffoda Jenn Ritesh Kamdar
Chief Financial Officer Company Secrery
DIN No: 06928529 Membership No: A20154
Place; Mumbai Place: Mumbai

Date: July 03,2020 Date: July 03,2020



Tata Housing Development Company Limited

Standalone statement of changes in equity

Jor the year ended 3! March 2020

A)  Equity Share Capital

(F in ¢crores)

Particudars Antounts

Balance as at 1 April 2019 730.15

Changes in equity share capital during the year
Balance as at 31 March 2020 730.15

B) Other Equity
(¥ in crores)
Particulars Reserves and surplus Tatal Other
Total Comprehensive Income Equity
Securities Debenture General Retalned Other Tatal
premium redemption reserve earnings  Comprehensive
ageount reserve [ncome

Balance as at 1 April, 2018 806.74 188.67 23.41 86.89 1.27 83.16 1,106.28
Loss for the year - - (116.24) - (11624} (116.24)
Adjustment on adoption of Ind AS {5, {net of tax) {360.313 “ {360,31) {360.31}
Other comprehensive loss for the year {net of tax) - - - (0.62) {0.62) {0.62}
Security preminm on issue of share capiial during the year 974.31 - - - - 97431
Balance as at 31 March 2019 1,781.45 188.67 2341 (389.65) 0.65 {389.00) 1,604.13
Batance as at ! Aprll, 2019 1,781.05 188.67 23.41 (389.66) 0.65 (389.01) 1,604.12
Loss for the year - {989.95) - (990) {986.95)
Other comprehensive loss for the year (nst of tax) - 10.17) (0.17) {010
Balance as at 31 March 2020 1,781.05 188.67 2341 (1,379.60) 0.48 (1,379.12) 614.01

ForB SR & Co. LLP
Chartered accountants
Finm's Registration No: 101248W/W-100022

gleaf=<

Himanshu Chapsey
Partmer
Membership No: 105731

Place: Mumbai
Data: July 03,2020

Banmali Agrawaly
Director
DIN: 00120029

NS
Klitsta Jena

Chief Financial Officer
>IN No: 06928529

Place; Mumbai

Date: July 03,2020

For and on behalf of the Board of Directors of
Tata Housing Development Company Limited
CIN: U45300MH1942PLC003573
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Sanjay Dutt
Managing Director & C.E.O
< BiNg: 05251670

Ritesh Kamdar

’ Company Secretary
wlembership No: A20154




Tata Housing Development Company Limited
Notes to standalone financial statements for the year ended 31 March 2020

(F in crores)

Background

Tata Housing Development Company Ltd [CIN: U45300MH1942PLC003573] (“the Company™) is a
Company limited by shares, incorporated and domiciled in India. The Company is engaged in the development
of real estate, being one of the first corporate players in India in the sector. Since 1984, it has constructed
various prestigious residential buildings/complexes, luxury residences, commercial complexes and integrated
townships. The Company develops real estate and key activities of the Company include identification of land,
project conceptualising and designing, development, management and marketing.

Basis of Preparation

a. Statement of Compliance with Ind AS

The standalone financial statements have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The accounting
policies followed in the preparation of these financials statements are the same as those of the previous
year except for the adoption of Ind AS 116 Leases which replaces the existing lease standard, Ind AS
17 leases, and other interpretations. Ind AS 116 sets out the principles for the recognition, measurement,
presentation and disclosure of leases for both lessees and lessors, It introduces a smgle on-balance sheet
lease accounting model for lessees.

All of the Company leases at 1 April 2019 were either cancellable or short term or had a remaining
period of less than one year from that date. Accordingly, the transition to Ind AS 116 did not have any
impact on the financial statements of the Company as at that date.

These financial statements were authorised for issue by the Board of Directors of the Company on
July 3, 2020.

b. Going Concern

As at 31 March 2020, the Company’s short-term borrowings comprising commercial paper and non-
convertible debentures (‘NCD”) (including current maturities of long-term borrowings) payable in the
next one year, net outflow from operations and commitment for funding subsidiaries aggregate Rs 1,862
crores.

The Board of Directors based on cash flow forecasts and management plans have concluded on the
ability of the Company to continue as going concern and the financial statements have been prepared
on that basis. In making this assessment the management has considered the available cash in hand,
investment in liquid funds and undrawn credit facilities aggregating Rs. 727 crores. Further, the
Company has also raised long term Non-Convertible debenture aggregating Rs. 1,300 crores post year
end and is evaluating other funding proposals.

The company’s facilities continue to berated at "AA" by on the long-term side and enjoys highest credit
rating of "A1+" on the short term side which are unchanged.
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Tata Housing Development Company Limited
Notes to standalcne financial statements for the year ended 31 March 2020

(¥ in crores)

The funds available (including undrawn credit facilities) and amounts raised post year end in the
current scenario indicates the Company’s ability to continue as going concern and will be able to
discharge its liabilities and realise the carrying amount of its assets as on March 31, 2020,

¢, Historical cost convention

The standalone financial statements are prepared in accordance with the historical cost convention, except
for certain items that are measured at fair values, as explained in the accounting policies.

d. Functional and presentation currency
The standalone financial statements are presented in Indian rupee (INR), which is the functional and
presentation currency of the Company. All amounts have been rounded-off to the nearest crores, unless
otherwise indicated.

2. Significant accounting policies

a. Revenue Recognition

Revenue is measured at the fair value of the comsideration received or receivable and are net of
cancellations, value added taxes, service tax, GST, other applicable taxes and amount collected on behalf
of third parties.

i. Revenue from real estate development projects

The Company enters into contracts with ¢ustomers to sell property that are either completed or
under development.

The sale of completed property constifutes a single performance obligation and the Company
recognizes revenue when the same has been satistied.

Company recognise revenue when the below mentioned conditions get satisfied;

- occupancy certificate for the project is received by the Company

- possession is either taken by the customer or offer letter for possession along with the
invoice for the full amount of consideration is issued to the customer

- substantial consideration has been received and the Company is reasonably certain that
the remaining consideration will flow to the entity,

- there are no legal claims/ complains been made by the customer

The Company considers whether there are promises in the contract that are separate performance
obligations or are to be delivered even after completing the aforesaid conditions and to which a
portion of the transaction price needs to be allocated and if so the Company allocates the
attributable transaction price and as control is deemed to have passed to the customer recognizes
revenue over time as the related obligations are satisfied.

For contracts relating to the sale of property under development, the Company is responsible for
the overall management of the project and identifies various goods and services to he provided.
The Company accounts for these items as a single performance obligation because it provides a
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significant service of integrating the goods and services (the inputs) into the completed property
(the combined output) which the customer has contracted to buy.

il. Project Management/Marketing fees

Revenue from project management/marketing services is recognised in the accounting period in which
services are rendered in accordance with the substance of the agreement.

iii. Other Inmcome from Customers

Other income from customers are accounted on accrual basis in accordance with the terms of
agreement/allotment letters.

b. Dividend and interest income

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the
amount of income can be measured realiably),

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued on a
time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
to that asset’s net carrying amount on initial recognition,

¢. Construction Costs

Construetion costs comprise project costs incurred to enable the Company to completé its performance
obligations. These include cost of land and cost of development rights, construction and development
costs, borrowings costs incurred and also include cost of development of common facilities and
amenities.

These costs are allocated to each unit of sale (residential or commercial) on a systematic basis as
construction progress and are expensed when the related revenue in respect of the unit is recognised.

Pending recognition of revenue, the costs are accumulated and disclosed as construction work in
progress/Finished goods within inventory.

d. Income tax

Current tax:
Current tax is the amount of tax payable on the taxable profit for the year.

Taxable profit differs from ‘profit before tax’ as reported in the standalone statement of profit and loss
because of items of income or expenses that are taxable or deductible in other years and items that are
never taxable or deductible. The current tax is calculated on the basis of the tax laws enacted or
substantively enacted by the end of the reporting period.
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Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of the assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable
profits. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax
assets are recognized to the extent that it is probable that future taxable profit will be available against
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit
may not be available. Therefore, in case of a history of recent losses, the Company recognises a deferred
tax asset only to the extent that is has sufficient taxable temporary differences or there is convincing other
evidence that sufficient taxable profit will be available against which such deferred tax asset can be
realized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised.

Deferred tax labilities and assets are measured at the tax rates that are expected to apply in the period in
which the lability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilitics and assets reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities.

Current tax and deferred tax are recognised in standalone Statement of Profit and Loss, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in which case,
current tax and deferred tax are also recognised in other comprehensive income or directly in equity,
respectively.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to the future current tax liability, is considered as an asset if there is
reasonable certainty of it being set off against regular tax payable within the stipulated statutory period.
MAT credit is reviewed at each balance sheet date and the carrying amount of MAT credit is written down
to the extent there is no longer reasonable certainty to the effect that the Company will pay regular tax
during such specified period.

e. Leases-—as alessee

Policy applicable before 1 April 2019

Leases of property, plant and equipment where the Company, as lessee, has substantially all the risks
and rewards of ownership are classified as finance leases. Finance leases are capitalised at the lease’s
inception at the fair value of the leased property or, if lower, the present value of the minimum lease
payments. The corresponding rental obligations, net of finance charges, are included in borrowings or
other financial liabilities as appropriate. Each lease payment is allocated between the liability and
finance cost. The finance cost is charged to the Statement of Profit and Loss over the lease period so as
to produce a constant periodic rate of interest on the remaining balance of the liability for each period.
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the
Company as lessce are classified as operating leases. Payments made under operating leases (net of any
incentives received from the lessor) are charged to Statement of Profit and Loss on a straight-line basis
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over the period of the lease unless the payments are structured to increase in line with expected general
inflation to compensate for the lessor’s expected inflationary cost increases.

Policy applicable after 1 April 2019

The Company has adopted Ind AS 116 effective from April 1 2019 using modified retrospective
approach. For the purpose of preparation of Financial Information, management has evaluated the
impact of change in accounting policies required due to adoption of Ind AS 116 for year ended March
312020,

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. To assess whether a contract conveys the right to control the use of
an identified assets, the Company assesses whether: (i) the contact involves the use of an identified asset
(ii) the Company has substantially all of the economic benefits from use of the asset through the period
of the lease and (iii) the Company has the right to direct the use of the asset.

As alessee, the Company recognises a right-of-use asset and a lease liability at the lease commencement
date. The right of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore
the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the eariier of the end of the useful life of the right-of- use asset or the end of the
lease term. The estimated useful lives of right-of-use assets are determined on the same basis as those
of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the fixed payments,
including insubstance fixed payments; The lease liability is measured at amortised cost using the
effective interest method. The Company has used number of practical expedients when applying Ind
AS 116: - Short-term leases, leases of low-value assets and single discount rate.

The Company has elected not to recognise right-of-use asscts and lease liabilities for short-term leases
that have a lease term of 12 months or less and leases of low-value assets. The Company recognises the
lease payments associated with these leases as an expense on a straightline basis over the lease term.
The Company applied a single discount rate to a portfolio of leases of similar assets in similar economic
environment with a similar end date

f. Cash and cash eguivalents

For the purpose of presentation in the Statement of Cash Flows, Cash comprises cash on hand and demand
deposits with banks, Cash equivalents are short-term balances (with an original maturity of three months
or less from the date of acquisition), highly liquid investments that are readily convertible into known
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amounts of cash and which are subject to insignificant risk of changes in value, and bank overdrafts. Bank
overdraft and cash credit are disclosed under current borrowings in financial liability in the balance sheet.

g. Inventories

Construction costs comprise project costs incurred to enable the Company to complete its performance
obligations. These include cost of land and cost of development rights, construction and development
costs, borrowings costs incurred and also include cost of development of common facilities and
amenities.

Inventories comprises of cost of construction material, finished residential or commercial properties and
costs of projects under construction/development (construction work-in-progress). Inventories are valued
at the tower of cost and net realisable value, The cost of construction material is determined on a weighted
average basis.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of
completion and estimated costs necessary to make the sale.

h. Financial Assets

Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value through
other comprehensive income or fair value through profit or loss on the basis of its business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

The Company recognises financial assets when it becomes a party to the contractual provisions of the
instrument. All financial assets are recognised initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in three categories:
¢ Debt instruments at amortised cost
¢ Debt instruments at fair value through profit or loss
e LEquity mvestments

Debt instruments at amortised cost
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
a. The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and
b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the Standalone statement of profit and loss. The losses arising from impairment are recognised
in the Standalone statement of profit and loss.

Debt instruments at Fair Value through Profit or Loss
Debt mstruments included in the fair value through profit or loss (FVTPL) category are measured at fair
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value with all changes recognised in the Standalone statement of profit and loss.

Equity investments

All equity investments other than investment in subsidiaries, joint ventures and associate are measured at
fair value. Equity instruments which are held for trading are classified as at FVTPL. For all other equity
instruments, the Company decides to classify the same either as at fair value through other comprehensive
income (FVTOCI) or FVTPL. The Company malkes such election on an instrument-by-instrument basis.
The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in other comprehensive income (OCT). There is no
recycling of the amounts froin OCI to the Standalone statement of profit and loss, even on sale of such
investments.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognised in the Standalone statement of profit and loss.

Derecoganition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised when:
a. therights to receive cash flows from the asset have expired, or
b. the Company has transferred substantially all the risks and rewards of the asset, or
¢. the Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

Impairment of financial assets
The Company applies ‘simplified approach’ measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:
a. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, and bank balance.
b. Trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime expected credit loss at each reporting

date, right from its initial recognition.

Financial liabilities and equity instruments

Classitication
The Company classifics all financial Habilities as subsequently measured at amortised cost,

Initial recognition and measurement
All financial labilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amoitised
cost using the Effective Interest Rate (FIR) method. Gains and losses are recognised in the Standalone
statement of profit and loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
transactions costs. The EIR amontisation is included as finance costs in the Standalone statement of
profit and loss.
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Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial lability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified. such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recogaised in the Standalone
statement of profit and loss.

Offsetiing of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle them on a net basis or to realise the assets and settle the tiabilities simultaneously.

Eguity Instruments
Equity instruments are recognised at the value of the proceeds, net of direct costs of the capital issue.

i. Property, plant and equipment

Recopgnition & Measurement
Items of property, plant and equipment are measured at cost, which includes capitalised borrowing
costs, less accumulated depreciation and impairment losses, if any, The cost of an item of property,
plant and equipment comprises:

- its purchase price, includes non-refundabie purchase taxes, after deducting trade discounts and
rebates.

- any costs directly attributable to bringing the asset to its working condition for its intended use,

- the initial estimate of the costs of dismantling and removing the item and restoring the site on
which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major comnponents) of property, plant and equipment. Any gain or loss
on disposal of an item of property, plant and equipment is recognised in profit or loss.

Capital work-in-progress in respect of assets which are not ready for their intended use are carried at
costs, comprising of direct costs, related incidental expenses and attributable interest.

Subsequent Expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefit associated
with the expenditure will flow to the Company.

Disposals or retirement

Any gains or losses arising on the disposals or retirement of an item of property, plant and equipment is
determined as difference between the sales proceeds and the carrying amount of the asset and is recognised
in standalone Statement of Profit and Loss.
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j.  Depreciation methods, estimated useful lives and residual value

Depreciation is provided using the written down value method using the useful life as follows:

Assets Useful life
Buildings 60 years
Office Equipment 5 years
Computers 3 years
Furniture and Fixtures 10 years
Electrical Fittings 10 years
Motor Vehicles 8 years
Cellular Phones 2.5 years

Leasehold improvements are amortised over lease of the estimated useful life of the asset or the lease period.
The Lease period where the Company is lessee includes the periods where the Company has the unilateral
right to renew the lease and intends to do.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any change in estimate accounted for on a prospective basis.

k. Capital Work-in Progress

Capital expenditure on assets not owned by the Company is reflected as a distinet item in Capital Work-
in Progress till the period of completion and thereafter in the Property, plant and equipment.

. Intangible assets

Intangible assets purchased is stated at historical cost less accumulated amortisation and accumulated
impairment losses.

Amortisation methods and periods
The Company amortises cost of software over a period of 3 years on a straight-line basis.

m. Impairment of property, plant & equipment and intangible assets

The carrying amounts of property, plant & equipment and intangible assets are reviewed at each balance
sheet date to determine whether there is any indication that those assets have suffered an impairment loss.
If any such indications exists, the recover able amount of the asset is estimated in order to determine the
extent of the impairment loss, if any.

An impairment loss is recognised in the standalone Statement of Profit and Loss wherever the carrying
amount of the asset exceeds its recoverable amount. The recoverable amount is higher of the asset’s fair
value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using appropriate discount factor. When there is an indication that an
impairment loss recognised for the asset in earlier accounting periods no longer exists or may have
decreased such reversal of impairment loss is recognised in the standalone Statement of Profit and Loss.
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n.

P.

Borrowing costs

Borrowing costs include interest, other costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Borrowing costs,
allocated to and utilised for qualifying construction project / assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying construction project /
assets up to the date of substantial completion of project / capitalisation of such asset are added to the cost
of construction project / assets. Capitalisation of borrowing costs is suspended and charged to the Statement
of Profit and Loss during extended periods when active development activity on the qualifying construction
project / assets is interrupted. A qualifying construction project / asset is an asset that necessarily takes
substantial time or more to get ready for its intended use or sale and includes the real estate properties
developed by the Company.

Interest income earned on the temporary investment of specific borrowing pending their expenditure on
qualifying construction project / assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

Provisions and Contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive} as a resuit of
a past event, it is probable that the Company will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not require an outflow of resources embodying economic benefits or the amount
of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation
in respect of which likelihood of outflow of resources embodying economic benefits is remote, no provision
or disclosure is made.

Contingent assets arc not disclosed in the financial statements unless an inflow of economic benefits is
probable.

Employee benefits
i.  Post-employment obligations

The Company operates the following post-employment schemes:
(a) Defined benefit plan

The Company’s obligation towards gratuity to employees, post-retirement medical benefits and
ex-directors pension obligations is determined using the Projected Unit Credit method, with
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actuarial valuations being carried out at each balance sheet date. Re-measurement, comprising
actuarial gains and losses, the effect of the changes to the asset ceiling and the refurn on plan asset,
is reflected immediately in the balance sheet with a charge or credit recognised in other
comprehensive income in the period in which they occur. Re-measurement recognised in other
comprehensive income is reflected immediately in the retained earnings and not reclassified to
profit or loss. Past service cost is recognised in the standalone Statement of Profit or Loss in the
period of a plan amendment. The net interest cost is calculated by applying the discount rate to
the net balance of the defined benefit obligation and the fair value of plan assets. This cost is
recognised as employee benefit expense m the standalone statement of profit and loss.

(b) Defined contribution plan

The Company's contributions to Provident fund, Superannuation Fund and employee’s state
insurance scheme are considered as defined contribution plans. The Company is liable for
contributions and any deficiency compared to interest computed based on the rate of interest
declared by the Central Government under the Employees’ Provident Fund Scheme, 1952 and
recognises, if any, as an expense in the year it is determined. The contributions are recognised as
employee benefit expense when they are due, Prepaid contributions are recognised as an asset to
the extent that a cash refund or a reduction in the future payments is available.

ii. Other Long-term employee benefit obligations
The Company’s obligation towards other long term employee benefits in the form of compensated
absences and long service awards are based on actuary valuation. The valuation is carried out using the
Project Unit Credit Method as per Ind AS 19 to determine the Present Value of Benefit Obligations and
the related Current Service Cost and, where applicable, Past Service Cost.

iti. Shori-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months afier the end of the period in which the employees render the related service
are recognized in respect of employees’ services up to the end of the reporting period and are measured
at the amounts expected to be paid when the liabilities are settled.

g. Dividends to equity shareholders
Dividend to equity sharcholders is recognised as a liability and deducted from sharcholders” equity, in the
period in which the shareholders have the right to receive the dividend which in the case of interim
dividends are when these are declared by the Board of Directors of the Company and when these are
approved in the Annual General Meeting of the Company in any other case,

r. Segment Reporting
Operating segnients are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker ("CODM") of the Company, The CODM, who is responsible for allocating
resources and assessing performance of the operatmg segmients, has been identified as the Managing
Director & CEO of the Company.

s. Foreign Currency Transactions
Iroreign currency transactions are translated into the functional currency using the exchange rates at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign currencies
at year end exchange rates are gencrally recognised in standalone Statement of Profit and Loss.

t.  Operating cycle
All assets and liabilities have been classified as current or non-current based on operating cycle
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u.

determined in accordance with the guidance as set out in the Schedule IIT of the Companies Act, 2013.
The operating cycle of the Company is determined to be 12 months,

Critical estimates and judeements

The preparation of the standalone financial statements in conformity with the Ind AS requires
management to make judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities and disclosures as at date of the financial
statements and the reported amounts of the revenues and expenses for the years presented. The estimates
and associated assumptions are based on historical experience and other factors that are considered to
be relevant. Actual results may differ from these estimates under different assumptions and conditions.

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

a) Critical Judgements

In the process of applying the Company's accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the financial
statements:

1. Discount ratc used to determine the carrying amount of the Company's defined benefit
obligation;
In determining the appropriate discount rate for plans operated in India, the management
considers the interest rates of povernment bonds in currencies consistent with the currencies of
the post-employment benefit obligation.

ii. Contingences and commitments:

In the normal course of business, contingent lighilities may arise from litigations and other
claims against the Company. Where the potential liabilities have a low probability of
crystallising or are very difficult to quantify reliably, the Company treats them as contingent
liabilities. Such habilities are disclosed in the notes but are not provided for in the financial
statements. Although there can be no assurance regarding the final outcome of the legal
proceedings, the Company does not expect them to have a materially adverse impact on financial
position or profitability.

fii, Classification of entities as subsidiaries and joint ventures:

A. Entities as subsidiaries with 50% voting rights

The management has concluded that the Company controls Technopolis Knowledge Park
Limited (TKPL), even though it holds only 50% of the voting rights of this subsidiary.

This is because the Company has control of composition of the Board of Directors of TKPL.
The Sharcholder’s agreement grants the right of casting vote to the chairman of Board, appointed
by the Company. This gives the Company the ability to direct relevant activities of TKPL
proving that the Company has control over TKPL.

B. Classification of joint ventures
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The below entities are limited liability entities whose legal form confers separation between the
parties to the joint arrangement and the Company itself. Furthermore, there is no contractual
arrangement or any other facts and circumstances that indicate that the parties to the joint
arrangement have rights to the assets and obligations for the liabilities of the joint arrangement.
Accordingly, these entities are classified as joint ventures of the Company.

1. Sector 113 Gatevida Developers Private Limited (formerly known as Lemon Tree Land &
Developers Private Limited)

Promont Hilltop Private Limited

Smart Value Homes (Peenya project) Private Limited

Kolkata-one Excelton Private Limited

HL Promoters Private Limited

Smart Value Homes (New Project} LLP

One Bangalore Luxury Projects LLP

Ardent Properties Private Limited

WML A WP

The assessment of control is made since the remaining share in the respective entities is held by
one unrelated partner. Also, that in case of these entities, neither of the parties have the practical
ability to direct the relevant activities unilaterally as relevant activities require consent of both
parties. Hence the management has concluded that the Company does not have unilateral control
over these entities.

k) Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the

i

ii.

i,

iv,

end of the reporting period, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are discussed below:

Impairment for doubtful recoverable, advances and financial assets (Refer note 4(a),4(b), 5,
8(b), 8(e), 8(H) & 9.

The Company makes impairment for doubtful recoverable, advances and financial assets based
on an assessment of the recoverability. The identification of doubtful debts requires use of
judgement and estimates. Where the expectation is different from the original estimate, such
difference will impact the carrying value of the other receivables and advances and impairment
expenses in the period in which such estimate has been changed.

Valuation of deferred tax assets (refer note 6)
The Company review the carrying amount of deferred tax assets at the end of each reporting
period.

Provision for customer compensation (refer not 16)

Provision is made for estimated compensation claims to be paid to customers in respect of delay
in handing over possession of flats. These claims are expected to be settled m the next financial
year. Management makes an estimate of the provision based on expected time of delivery and
taking into consideration past experiences.

Net realisable value of inventory (refer note 7)
Management makes an estimate of the net realisable value of inventory based on expected

realisation from inventory taking into consideration past experiences/valuation reports.
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Buildings Leasehold Information
PARTICULARS {refer footnote i & Twprovements Motor Vehicles Office Equipment Office Furniture Technology Flectrical Fittings ROU  Asseis Total
iy P Tlardware
Year ended 31 March, 2020
Gross carrying amount
Balance as at 1 April, 2019 6.32 2.35 2.30 2,28 213 4.61 0.07 - 20.06
Additions - 0.51 - 0.11 0.05 .00 - 6.79 8.47
Disposals - 0.44 023 0.06 - 0.09 - - 0.82
Balaunce as at 31 March 2020 [A] 6,32 242 207 2.34 2.18 5.52 0.07 6.79 27.71
Accumulated depreciation
Balance as at | April, 2019 3.90 0.83 1.48 £.34 1.08 34] 0.04 - 12.08
Depreciation expenses during the year 0.12 0.50 0.24 042 0.28 0.78 0.01 0.28 2.64
Disposals - 0.43 0.17 0.05 - 0.07 - - 4.72
Balance as at 31 March 2020 |B] 4.02 0.91 1.54 1.72 136 4.12 8.05 .28 14.00
Net carrying amount as at 31 March 2020 [A-B] 2.30 1.51 0.54 0.62 0.81 1.40 .02 £.51 13.71
Year ended 31 March, 2019
(ross carrying amount
Balance as at 1 April, 2018 6.32 1.61 2.50 1.56 1.77 4.07 0.15 - 17.98
Additions - 1.74 - 0.81 Q.59 0.83 0.04 - 4.00
Disposals - 1.00 0.20 0.09 023 0.29 0.12 - 1.92
Balance as at 31 March, 2019 [Cj £.32 235 2.30 228 2.13 4.61 0.07 - 2006
Accumulated depreciation
Balance as at 1 April, 2018 2.09 0.84 1.21 1.06 0.92 2.78 0.09 - 8.99
Depreciation expenses during the year 1.81 0.80 0.39 0.34 0.29 0.87 0.02 - 4.51
Disposals - 0.31 0.13 0.06 0.13 023 0.07 - 1.42
Balance as at 31 March, 2019 [D] 3.90 0.83 1.48 1.34 1.08 341 4.04 - 12.08
Met carryipg amouot as at 31sk March 2019 [C-D| 242 1.32 0.83 0.94 145 120 .03 - 1.98
Note:

(1) Property, plant and equipment pledged as security

Refer to note 39 for information on property, plant and equipment pledged as security by the Company.

(ii) Buildings include cost of 10 shares of T 50 each in a Co-operative Housing Society ¥ 500/ {As at 31 March, 2019 ¥ 500/-) and the cost of 400 shares of ¥10 each i Prabhadevi Properties and Trading Co Ltd. ¥ 4,000/~ (As at 31

March, 2019 34,000/-).

(iii) Buildings include 2338 sq. ft. super built up area [Deemed Cost ¥ 1.30 crores {(As at 31 March, 2019 ¥ 1.30 crores)] on the 4th floor in the building known. as Eruchshaw Building, Mumbai by virtue of Agreement dated 23
November 1999 duly executed between the Owner and the Company. The conveyance deed is yet to be exccuted in the name of the Company, however, the Company is in possession of this area and is paying the requisite maintenance

charges to the owner.

et




Tata Housing Development Company Limited

Notes to Condensed Interim Standalone financial statements (Continued)
as at 31 March 2020

3 (b) Intangible assets
Particulars
Year ended 31 March, 2020

Gross carrying amount

Balance as at | April, 2019
Additions

Balance as at31 March,2020 [A]

Accumuiated amortisation

Balance as at | April, 2019

Depriciation & Amortisation expenses during the year
Balance as at 31 March,2020 [B]

Net carrying amount as at 31 March, 2020 [A-B]
Year ended 31 March, 2019

Gross carrying amount

Balance as at | April, 2018

Additions

Balance as at 31 March, 2019 [C]
Accumulated amortisation

Balance as at | April, 2018
Amortisation expenses during the year
Balance as at 31 March, 2019 [Df

Net carrying amount as at 31 March 2019 [C-D]

s

(Tin crores)

Computer software

8.73
6.45

15.18

6.56
1.46

8,02

7.15

7.96
0.77

8.73

5.20
1.36

6.56

2.17




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 31 March 2020

Particulars

4 (a) Investments - Non-current

A
®

(i)

Fully paid-up unquoted equity instruments

In subsidiary companies measured at cost less impairment (Refer Note 38(A))

Concept Developer & Leasing Limited (formerly known as Concept Marketing and Adverttising
Enmited)

5,000 (As at 31 March, 2019 : 5,000) Equity Shares of T 100/~ each

Tata Value Homes Limijted
400,000,000 (As at 31 March, 2019 : 100,000,000) Equity Shares of ¥ 10/~ cach

Apex Realty Private Limited
6,500 (As at 31 March, 2019 : 6,500) Equity Shares of Maldivian Ruflyaa 10/- each

Kriday Realty Private Limited
10,000 (As &t 31 March, 2019 1 10,000) Equity Shares of T 10/- each
Less: Provision for itupairment

Promont Hillside Private Liimited
10,000 (As at 31 March, 2019 : 10,000) Equity Shares of ¥ 10/- each
Less: Provision for impairment

World-One Development Company Pte. Limited
2,474,421 (As at 31 March, 2019 ; 2,474,421) Equity Shares of SGD 1/- each
Less: Provision for impairment

Technopelis Knowledge Park Limited
1,810,000 (As at 31 March, 2019 : 1,810,000} Equity Shares of ¥ 10/- each

Synergizers Sustainable Foundation
150 (As at 31 March, 2019 : 150} Equity Shares of T 10/~ cach

Princeton [nfrastructure Private Limited
2,547,550 (As at 31 March, 2019 ; 2,547,550) Bquity Shares of ¥ 10/- each
Less: Provision for impairment

In joint ventures measured at cost less impairment

Ardent Properties Private Limited

99,200 (As at 31 March, 2019 : 99,200) Equity Shares of T 10/- each
Less: Provision for impairment

Promont Hilltop Private Limited
3,330,000 (As at 31 Maich, 2019 : 3,330,000) Equity Shares of ¥ 10/~ each

Sector 113 Gatevida Developers Private Limited (formerly known as Lemon Tree Land
& Developers Private Limited)

12,750 (As at 31 Maich, 2019 : 12,750} Equity Shares of T 10/- each

Less: Provision for impairment

Kolkata-One Excelton Private Limited
5,100 (As at 31 March, 2019 ; 5,100) Equity Shares of € 10/- each

Cne Bangalore Luxury Projects LLP
- Fixed capital

- Additional Capital

- Current Capital

e

As at
31 March 2020

0.88

400.00

0.06

0.01
(0.01)
0.01
(0.01)
10.90

(10.90)

30.08

(30.08)

40.90
(40.90y

44.44

.01

000

0.01

0.01
140.00
47.16

(T in crores)
As at
31 March 2019

0.88

400.00

0.06

¢.01

0.01

(0.61)

10.90

30.08

(30.08)

40.90
(17.77)

44.44

0.0l

0.01

0.01
12£.00
44,36



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 31 March 2020

Particulars

4 (a)
(i)

()

(B)

()

©

4(b)

4(c)

Investments - Non-current (Continued)

In joint ventures mensured at cost less impairment (Refer Note 38(A))
Sohna City LLP

- Fixed capital

- Additional Capital

- Current Capital

Less; Provision for impalrment

Int others - at Fair Yalue through Profit and loss
Casa Décor Private Limited
373,378 (As at 31 Marclh, 2019 : 373,378) Equity Shares of T 10/- each

Fully pnid-up unquoted Debt instruments

In others - at Fair Valne through Profit and loss (Refer Note 38(A))

Ardent Properties Private Limited

13,368,421 (As at 31 March, 2019: 13,368,421} Series A Compulsorily Convertible
Debentures of 10/- each carry a coupon of 16.7% with tenure of |5 years

48,345,864 (As at 31 March, 2019: 48,345,864) Series B & C Compulsorily Convertible
Debentures of €10/~ each carry a coupon of 16,7% with tenure of 30 years

18,255,601 (As at 31 March, 2019: 18,255,601) Series D Compulsorily Convertible
Debentures of T10/- each cary a coupon of 0.00001% with tenure of 30 years

In Preference Shares (partly paid-up) - at amortised cost

Ornate Housing Private Limited

200,000 (As at 31 March, 2019 : 200,000) 11% Redeemable, Cumulative, Non-participating,
Non-convertible Preference Shares of T 10/- each, ¥ 2,50/~ each paid-up

Aggtegate amount of quoted investmeots and market value thereof
Agpregate amount of unquoted investments
Aggregate amount of impairment

Amount below € 50,000 are denoted by "',

Loans - Non-current

(unsecured, considered good)

Loans and Inter-Corporate Deposits to velated parties (refer note 33)
Less: Provision tor Impairment

Other financial assets - Non-current

(unsecured, considered good)

Security Deposits

Security Deposits with a related party (refer note 33)

Balance with bank in fixed deposits, with maturity beyond 12 months

Note:
Figures below T 50,000 are denoted by '*',

Other non-current assets
(unsecured, considered good)
Deposit with Govemment Authorities
Advance for projects

Less: Provision for Impairment

e

As at
31 March 2020

(T in crores)
Asat
31 March 2019

0.03 0.03
63.01 63.01
64.15 61.55

(62.69) (33.80)

1.4 13.20

410 4771

0.05 0.05

702,35 796,56
921.70 897.30
219.35 100.74
1,997.52 1,033.49
(780.37) (98.00)
1.217.15 035.45
4.28 3.82
- 0.30
* *

4.28 412
0.13 6.91
127.32 91.28

(20.77) -
106.68 98.19




Tata Housing Development Company Limited

Notes to Standalene financial statements (Continued)

as at 31 March 2020
Particulars

6 Income tax

{a)  Income tax expense

(b

(c)

Current tax

Current fax on profits for the year
Adjustments for current tax of prior periods
MAT credit utilisation

Total current tax expense

Deferred Tax (including MAT credit)
Decrease/(Increase) in deferred tax assets
Increase/(Decrease) in deferred tax liabilities
Totnl deferred tax expense

Income tax expense/(credit)

The reconciliation of estimated income tax expense at statutory income tnx rate to income tax
expense reported in statement of profit and loss is as follows:

Toss before tax

Statutory income tax rate

Fxpected income tex expense

Differences due to:

Expenses not deductible for tax purposes (CSR Expenses)
Adjustments for current tax of prior periods

Effect tax rale chage

Permanent differences

Notional Income from House Property not provided in books
Reversal of DTA created earlier

DTA not created on carry forward loss

DTA not created on current year impairinent provisions
Total income tax expense/(credit)

Deferred Tax Assets (net)
The balance comprises temporary differences attributable to:

Deferred income tax assets
MAT credit entitlement

Difference between book balance and tax balence of Property, plant and equipment

Catry forward business losses and depreciation
Provision for employees benefits expenses
Impairment Provisions

Total deferred tax assets

Deferred income tax liabilities
Interest included in Inventories
Total deferred tnx linbilitics

Net deferred tax liabilities/(assets) (net)

g

(¥ in crores)

As at Ag at
31 March 2020 31 March 2019
3.58 -
- 2,06
3.58 2.06
260.60 (6742)
(83.15) 5.87
177,45 (61.55)
181.03 {39.49)
(808.92) (173.73)
34.94% 34.94%
(282.67) (61.41)
(0.18) -
3.58 -
- 1.75
- 0.7
1.09 B
177.45 -
55.62 -
226.14 -
181.03 (59.49)
15.30 15.30
3.03 3.50
23.23 139.45
- 2,61
- 141.30
41.56 302,16
- 83.15
- 83.15
(41.56) 219.01)




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 31 March 2020

6 Inceme tax (Continued)

(dy Movements in deferred tax linbilities

(% in crores)

Difference in [nterest included in Total
method of inventories
computation of
proflt between
books and tax
At 1 April 2018 41.29 77.28 118.57
Charged/{credited)
- to profit or loss - 5.87 5.87
- directly to retain eamings {[IndAS 115 impact) (41.28) - (41.29)
At 31 March 2019 - 83,15 33.15
Charged/(credited)
- to profit or loss - (83.15) (83.15)
At 31 March 2020 - - -
(g Movements in deferred tax assets
MAT credit Property, plant Tax losses Defined bensflt Impairment Total
entitlement  and equipment obligation Provisions
At 1 April 2018 17.36 2.80 2.59 511 56,59 84.45
{Charged)/credited
- to profit or loss (2,06) 0.70 (15.16) (2.83) 84.71 65.36
- to other comprehensive income - - - 0.33 - 0.33
h-n(;l)l;:(t!)tly to retain earnings (IndAS 115 ) i 152.02 ) 152,02
At 31 March 2019 15,30 3.50 139.45 2,61 141.30 302,16
{Charged)/eredited
- to profit or loss - (0.47) (116.22) (2.61}) (141,30 {260.60)
At At 31 Marceh 2020 15.30 303 23,23 - - 41.56

-




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)

as ai 31 March 2020
(X in crores)
Pardculars As at Asat
31 March 2020 31 March 2019
7 Inventories {refer notes 7,1, 7.2, 7.3 and 7.4)
(Valued at lower of cost and net realisable value)
Construction Materials 22.45 26,21
Finished Goods 679.79 687.22
Construction worlk-in-progress 2,478.06 2,939.78
3,180.30 3,656.21

Notes:
7.1  Disclosure with respect to inventories which are expected o be recovered after more than twelve months are not provided as it is practically
not feasible to disclose the same considering the nature of the industry in which the Company operates.

7.2 The cost of inventories recognised as an expense during the period in respect of continuing operations was T 454.31 croreg (for the year ended
31 March 2019 : T 714.28 crores)
7.3 Refer note 12 and 15 in respect of above mentioned inventory under lien.

7.4  During the pericd the company has written down inventories (o the extent of T 82,61 crores (for the year ended 31 March 2019 : T 105.87

Crores)
(T in crores)
Particulars As at As at
31 March 2020 31 March 2019
8 (a) Investments - current
Investments in Mutual Funds -unquoted - at Fair Value Through Profit
and Loss
204,042.259 Units (As at 31 March, 2019 ; 204,042,259 Units) of Birla Sun Life - Shott Term 0.24 0.24
Fund - Monthly Dividend - Regular Plan -Payout of ¥ 10 each
2,975,401.883 Units {As at 31 March, 2019 : Nil Units) of Aditya Birla Sunlife Liquid Fund - 95.00 -
Direct Growth Plan
95.24 0.24
8 (b) Trade receivables
Unsecured, considered good
- from related parties [refer note 33] 60.60 36.62
- others 11.73 2191
Less:- Provision for impairment {13.86) {10.28)
58.47 48.25
8 (c) Cash and cash equivalents
Balances with Banks - in Current Accounts # 12.56 25.17
Cheques on Hand 0.01 -
Cash on Hend 0.01 0.01
Deposits with original maturity of less than 3 months 119.45 -
132.03 25.18
# Includes balances with banks - in RERA specified accounts, which shall be used only for 550 0.84

specified purposes as defined under Real Estate (Regulation and Development) Act, 2016,

o



Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 31 Mareh 2020

Particulars

8 (d) Bank balances other than cash and cash equivalents

8 (e)

8 (f)

Earmnarked Current Accounts

Details of bank balances/deposits
Bank deposit available on demand with original maturity of 3 months or less included under
"Cash and cash equivalents"

Loans - current

(unsecured)

Loans and Inter-Corporate Deposits to related parties (refer note 33)
Less: Provision for impairment

Loans and Inter-Corporate Deposits with Others
Less: Provisfon for impairment

Other financial assets - current
{unsecured)

Contractually reimbursable expenses
Less: Provision for impairment

Advances recoverable from related parties (refer note 33)
Advances recoverable from others
Deposit with others

Other current assets
(unsecured)

Advance for projects

Less: Provision for impairment

Deposit with Government Authorities
Less: Provision for impairment

Mobilisation Advance

Prepaid expenses
Balences with povernment authorities (GST)

8-

As at
31 March 2020

(¥ in crores)
As at
31 March 2019

0.01
0.01
119.45 -
21.54 664.27
. (102.57)
21.54 561.70
28,07 20.09
(14.90) -
34.71 58179
10.31 10.31
{10.31) (1031)
46.24 52.16
3733 8.79
132 2.97
84.89 63.92
47.68 153.59
(12.89) (13.86)
3479 139.73
0.49 2.74
) (2.25)
0.49 0.49
7,54 7.74
15.88 1247
17.69 21.51
76.39 181.94




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)

as at 31 March 2020
(T in crores)
Particulars As at As at
31 March 20620 31 March 2019
10 Equity Share Capital
Authorised
000,000,000 (As at 31 March, 2019 : 1000,000,000) Ordinary Shaves of % 10/- each 1,000.60 1,000.00
Issued, Subscribed and fully Paid-up
730,152,723 (As at 31 March, 2019 ; 730,152,723) Ordinary Shares of T 10/- each 730,15 730.15
730.15 73015

10.1

10.2

16.3

10.4

10.3

Reconciliation of number of Ordinary Shares and amount Outstanding at the beginning and at the end of the Year:

Particulars As at 31 March 2020 As nt 31 March 2019
Number Of ¥in crores Number Of ¥ in crores
Shares Shares
At the Beginning of the Year 73,01,52,723 730.15 40,53,30,912 405,38
Issued during the Year - - 324771811 32477
OQutstanding at the End of the Year 73,01,52,723 730,15 73.,01,52,723 730.15

The Ordinary Shares rank pari-passy, having voting rights and are subject to preferences and restrictions as per Cowmnpanies Act, 2013, The
shareholders of Ordinary shares are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in
proportion to their shareholdings, in the event of liquidation. Each sharcholder is entitled o one vote per share held. The Dividend propossd by
Beard of Directors is subject to the approval of shareholder's in the ensuing Annual Generel Meeting,

Details of shares issued otherwise than for cash/bonus shares/shares bought back during the immediately preceding 3 years - None,
Shares held by Holding Company and its subsidiary:
729,867,398 (As at 31 March, 2019 : 729,867,398) [including 98 shares held joinily] Ordinary shares are held by the Holding Company, Tata

Sons Private Limited.
284,338 (As at 31 March, 2019 : 284,338 Ordinary Shares are held by Tate Indusiries Limited, a Subsidiary of Tata Sons Private Limited.

Details of Ordinary Shares beld by Shareholders holding more than 5% of Ordinary Shares in the Company:

Particulars As at 31 March 2020 As at 31 March 2019
Number O % Holding Number Of % Holding
Shares Shares
Tata Sons Private Limited 71,98,67,398 99.96% 72,98,67,398 99.96%

(Ordinary Shares of ¥ 10 sach)

g%




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)

as at 31 March 2020
(¥ in crores)
Particulars As at As at
31 March 2020 31 March 2019
11 Other Equity
Securities Premium Account 1,781.05 1,781.03
Debenture Redemption Reserve 188.67 188.67
General Reserve 23.41 2341
Retained earnings (1,379.12) (389.01)
614,01 1,604.12
Securities Premium Reserve
As per last Balance Sheet 1,781.05 806.74
Add: Premium on shares issued during the year - 974.31
Closing Balance 1,781.05 1,781.05
Debenture Redemption Reserve
As per last Balance Sheet 188.67 188.67
(Lessy¥Add: Transfer (to)/from Retained earnings (net) - -
Closing Balance 188.67 188.67
General Reserve 2341 2341
Retained earnings
As per last Balance Sheet (389.01) 88.16
(Less): Changes on adoption of Ind AS 113, {net of tax) - {360.31)
(389,01) (272.15)
Add: (Loss) for the year (989,95) (116.24}
Add/{Less): Other comprehensive income/(loss) arising from remeasurements of post- (0.17) {0.62)
employment benefit obligations, net of tax
Closing Balance (1,379.12) (389.01)
614,01 1,604.12

0]

(i)

(i)

(v

Nature and purpose of reserves
Seeurities premium account

Securities premivm account represents the premium on issue of shares. The account is utilised in accordance with the provisions of the
Companies Act, 2013.

Debenture redemption reserve (DRIY)

The Company is required to create DRR out of the profits which is available for payments of dividend for the purpose of redemption of
debentures until such debentures are redecined,

General reserve

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purpose. As the general reserve is
created by transfer from one component of equity to another and is not an item of other coinprehensive income, items included in the general
reserve will not be reclassified subsequently to profit and loss.

Retained carnings

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, debenture redemption reserve,
dividends or other distributions paid to shateholders.

gt



Tata Housing Development Company Limited

Motes to Standalone financial statements (Continued)
as at 31 March 2020

12 {a) Borrowings

-

(T in crores)
Particulars Asat Asat
31 March 2020 31 March, 2018
Long-term Current Long-term Current
maturitles of naturities of long-|
long-texm debts term debts,
Secursd - at amortised cost:
(a)  Debentures - Non-Convertible Redeemable (rafer note 12.{ below)
1 1600 {previcus year 4000, 8.19% - Debentures of T 1,000,000 each
(Due for redemption on 23 April, 2020 i.e. at the end of three years and three - 160.00 400,00 -
months from the date of issue)
2 541 (previcus year 2000), 8.19% - Debentures of T 1.000.000 each
{Due for redemnption: Z 54,10 crores on 23 April. 2020 i.e, at the end of three years - 54.10 100,00 160.00
and fourmonths Fon the date of issue)
3 1753 (previous year 2000), 8.50% - Debentues of T [.OUD.D00 sach
{Due for redemption T [75,30 ¢roves on 20 April, 2020 i.e. at the end of lhree and - 175.30 200.00 -
half years [ram the date of issue)
4 2000 {previous year 2000}, 8.25% - Debentures of T 1,000,000 cach . - - 200.00
5 Wil {previous year 500), 9.55% - Dehentures of T 1,000,000 each . - - 50,00
6 1000 previous year 1000}, 9.15% - Debentures of Z 1,000,000 each
{Due for redemption on 27 Septemtbar, 2021 {.¢. at the end of three years and one 100.00 - 106.00 -
months ffom the date of issue)
7 1000 {previous year Nil}, 8.80 % - Debentures of ¥ 1,000,000 ¢ach 100,00 - -
{Due for redemption an 26 December , 2022 1,8, at the end of three years and one
months from the date of issue)
8 5000 previous year Nil), 8.60 % - Debentures of T 1,000,000 sach 500.00 - - -
{Due for redemption on 06 Feburary 2023 L&, at the end of three yews from the
dais of issne)
700.00 389.40 800,00 350,00
(b)  Term Lonn [rom Banks
Siate Bank of Bikaner and Jaipur {refer note 12.2 below) - - - 9073
(c)  Vehicle Loans from HDFC Bank Limited (refer note 12.3 below) - 0,12 0.19 0.13
700,00 389.52 300.10 449 86
Taseeured - at amortised cost:
{a)  Lease labilities 6.27 347 - -
6.27 047 - -
Total 706.27 389.9% 300.10 449.86

Details of security provided in respect of the Secured Debentures:

1 Security for Iiem Nos. 1 to 8 of L2 (a) above ! (Also Refer Note 39)

First Charge oo loans and advances including loans and advances to subsidiaries, Non-Current Investments, Intevest accrued on
Loans with related parties (excluding those charged in favour of banks), present and future.

2 Ttem Nos, 1 to 6 of 12 (a) above are further secured:

Secured by way of token security by first charge on retail units in the complex koown as Shubh Griha, being constructed on the
property bearing Gut Nos. 110, 1075 situated at Village Betgaon, Talika Palghat, District Thane:

(a) Secured by FSI available for Free Sale Component admeasuring 144.052.89 sq.mfrs. in the project situated on land bearing CTS Ne.
1320 A (Part} of Village Mulund (E), Taluka Kurla, District bumbai Suburban and secured by exclusive charge on stock and

recefvables of Mulund project.

(b) Tenin Loan ot ¥ Nil {previous year T 99.73 crores): The term loan is due for repayment in 8 quartetly installments starting June

2018 of ¥ 25 crores each. The rate of interest is 8.60% p.a,

(n)} Secured by first and exclusive charge of the Vehieles acquired under said loans.

{b) Loan is to be repaid in Equated Monthly Installinents (EMI) between 54 months to 60 wnonths. The rate of interest 9.46% p.a..

Sz




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as ai 31 March 2020

Particulars

12 (b) Trade Payables - Non-current

12 (c)

13

14

Trade payables due to Micro, Small and Medium Enterprises (Refer Note No. 36)
Trade payables other than acceptances due to other than Micro, Small and Medium
Enterprises

Retention money payahle

Other financial liabilites - Non-current

Interest accrued but not due on borrowing
Security and other deposits payable

Non-current Provisions

Provision for Employee Benefits
- Post retirement medical benefits

Other non-current liabilities

Advance from customer/Contractual Hability

i1

As at
31 March 2020

(X in crores)
As at
31 March 2019

10.73 10.74
10.73 10.74
23.34 38,55
0.46 0.60
23.80 39.15
- 0.4t

- 0.41
147.05 199.29
147.05 199.29




Tata Housing Development Company Limited

Notes to Standalone financial statements (Continued)
as at 31 March 2020

(% in crores)

Particulars As at As at
31 March 2020 31 March 2019

15 (a) Current borrowings

Notes:
15.1

15.2

15.3

Secured - at amortised cost
Loans repayable on demand from banks (includes cash credits, working cepital demand
loans and short-term loans) [refer notes 15.2] 417.11 144.53

Unsecured - at amortised cost

Loans repayable on demand from banks (refer notes 15.1) 465.28 201.08
Inter Corporate Deposits from related parties (refer note 15.1 and 35) - 50.00
Inter Corporate Deposits from others (refer notes 15.1) - 15.00
Commercial papers {refer note 15.3) 870.90 700.00
1,336.18 966.08
1,753.2% 1,110.61

The interest rate for unsecured loan repayable on demand from bank, short term loan from others, inter corporate deposits from related parties
and others are ranging from 8.40% p.a, to 8.85% p.a. (for the year ended 31 March, 2019: 8.30% p.a. to 9.20% p.a.}

Rs.417.11 crores (As at 31 March, 2019 ¥ 144.53 crores) are secured by parf passu hypothecation of construction materials, book debis,
current assefs and money receivables, both present and fiture, Further, there is negative lien on the Premises situated at Mumbai for cash
credit from a bank of Rs. 133.93 crores (As at 31 March, 2019 ¥ 52.97 crores).

The interest rate fs ranging from 8, (0% p.a. to 8.65% p.a. (for the year ended 31 March, 2019: 8.55% p.a. to 8.83% p.a.)

The Company has outstanding Commercial Papers aggregating face value of  870.90 crores {net proceeds € 853.88 crores) [As at 31 March,
2019 T 700.00 crores (net proceeds T 687.11 crores )], The Conumercial Papers carry interest ranging fromn 6.30% to 8.50% (As at 31 March,
2019 7.75% p.a. to 8.06% p.a.) & are repayable within a petiod ranging from 60 days to 91 days fromn the date of allotment.

15 (b} Trade Payables

15 (¢)

Trade peyables due to Micro, Small and Medium Enterprises (Refer Note No. 36) - -

Trade payables other than acceptances due to other than Micto, Small and Medium Enterprises 732.46 846.66
Retention monies payable 33,70 37.47
766.16 884.13
Other financial liabilities
Current inaturities of long-term debts {refer note 12) 389.52 449.86
Interest accrued on borrowings 72.23 52.58
Employee related payables 0.76 0.54
Security and other deposits payable 9.70 14.34
Earnest money deposits 0.11 0.11
Current maturities of long-term lease lability {refer note 12) 0.47 -
472.79 517.43

&tf
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Notes to Standalone financial statements (Continued)
as at 31 March 2020

(T in crores)

Particulars Asat As at
31 March 2020 31 March 2019

16 Provision

Provision for Employee Benefits

Gratuity 7.08 5.14
Compensated absences 4.50 5.90
Provision for Contingencies Costs 23.87 8.99
Provision for customer compensation - 4,159
Provision for foresesable loss on inventory - 72.26

35.45 26.48

17 Other Current Liabilities

Revenue received in advance 581.51 701.25

Unexpired guarantee income 0.24 1.24
Statutory dues payable ;

- Provident fund 0.18 0.19

- Professional Tax 0.01 0.01

- Goods and service tax ©A52 0.27

- Tax deducted at source 3.43 437

588.89 707.33

q
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18

19

(2)

(b)

(c)

{d)

20

21

Particulars

Revenue from Operations
Sale of properties

Sale of services
« Project Management Fees and Marketing Charges

Other operating revenues
- Other income from customers

Other Income

[nterest Income
Interesi income on financial assets at amortised cosl
Interest on delayed collections from customers

Dividend Income from investments measured at fair value through profit and loss

Other non-operating income
Guarantee Commission

Penal interest

Interest on Income-tax refund
Provision Written Back
Miscellaneous Tncome

Other gnins/(losses)

Gain on sale of current investments

Net Gain on sale of Property, plant and equipment

Net (Loss)/Gain on Foreign Currency Transactions and Transletions

Construction Costs

Construction Costs (Refer Note 23)

Employee Benefits Expense

Salaries

Contribution to Gratuity, Provident and Other Funds
Staff Welfare Expenses

Less : Apportionment lo projects
Less ; Reimbursement from group companies

e

(X in crores)

For the Year Ended For the Year
31 March 2020 Ended

31 March 2019

630.35 1,143.37
16.75 12.59
23.51 32,88

670.61 1,188.84

237.00 173.95

1.11 2.58
238.11 176,53
0.01 0.07
2.50 2.38
3.04 31.96
0.03 -
6.54 -
.20 2,80
12.31 37.14
0.85 1.64
- 0.09
2.58 3.38
3.43 5.11

253.86 218.85

454.31 714.28

454.31 714,28
72.74 76.84

4,21 271
3.22 1.89
80.17 81.45
3.28 13.80
- 0.88
76.89 66.77
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Notes to Standalone financial statements (Continued)
Jor the year ended 3/ March 2020

Pardeculars

22 Finance Costs

Interest and finance charges on financial liabilities not at fair value
through profit or loss

- Interest on Borrowings

- Interest on Vehicle Loans

- Interest on Leased Liability

Less: Apportionment to construction work in progress

For the Year Ended
31 March 2020

(Tin crores)
For the Year Encled
31 March 2019

224.13 242.88
0.01 0.03
0.21 -

224.35 24291

11.74 16.30

212.61 226,11

Note: The capitalisation rate used to determine the amount of borrowing costs to be capitalised is the weighted average intersst rate applicable to the

Company’s general borrowings which is 8.16%, (for the year ended 31 March, 2019: §.41%)

23 Depreciation and Amortisation Expense

Depreciation on property, plant and equipment
Amortisation of Intangible Assets
Amortisaticn of Leased assets

24 COther Expenses

Professional Fees

Travelling Expenses

Rent

Repairs and Maintenance

- Buildings

« Others

Electricity Expenses

Insurance

Rates and Taxes

Directors' Sitting Fees to independent & non-executive Directors
Payable to Statutory Auditors

As anditor:

- Audit Fees

In Other Capacity

- Certification Fees

- Others

- Reimbursement of Expenses
Foreseeable loss on inventory

Advances written off

Impairment for advances and receivables
Impact of NRV on inventory
Contingencies costs

Donations

Expenditure on Corporate Social Responsibility
Customer compensation costs

Other Expenses

Selling Expenses

-Brokerage

-Advertising & others

o

236 451
1.46 1.36
0.28 -
4,10 5.87
15.46 14.87
0.9 1.26
5.46 8.07
35.73 21.00
1.43 2.03
4.92 4.73
0.23 222
0.32 0.26
0.40 .27
- 0.02
0.07 0.11
0.03 0.03
- 281
4,12 -
24.85 10.28
82.61 105.87
14.89 7.52
0.05 0.03
0.50 0.01
8.37 28.53
10.33 5231
2850 21,39
20.21 35.07
259.47 319.82
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25

Inventories includes:

(® in erores)

Particulars

(A) Construction Work-in-progress & construction maeterinl at the commencement of the year
Add:

Impact of IndAs 113

Construction cost (including material and labour cost}

Finance Cost.
Other Construction overheads
Employee Benefits Expense

Rent

Professional Fees

Elestrieity expenses
Travelling expenses

Less:

[mpact of NRY on inveatory

Charged to Consiruction Costs
Transferred to Finished Goods

Construction Work-in-progress & construction muterial nt the end of the year

(B) Finished Goods of the contmencement of the year
Add:

Tmpact of IndAs 115

Transferred From Construction Work-in-progress

Less:

Impact of NRV on fnventory

Charged te Construction Costs

Finished Goeds at the end of the year

Total construction work-in-progress, construction material and finished goods
Charged to Construction Costs
JD Share adjutment from Construction Costs

For the Year Ended For the Year Ended;
31 March 2020 31 March, 2019
2,968.99 2,776.53
- 639.83
102,56 135.62
11.74 16.80
17.44 49.38
328 13.80
0.02 0.02
4,26 4.02
0.74 -
024 0.1l
146.00 -
160.30 279.88
302.46 457.24
2,500.51 2,968.99
687.22 570,59
- 93.79
302.46 457.24
6.05 -
303.84 434.40
679.7% 687.22
4164.14
(9.83)
454.31 71428

&



Tata Housing Development Company Limited

Notes forming part of the financial statements (Continued)

for the year ended 31 March 2020

26

Fair value measurements

Finaneial instruments by category

The following table shows the carrying amounts and fair values of financial assets and financiel liabilities, including their levels in the fair value hierarchy.

(% 0 crores)

Carrying amount as at 31 March 2020 Fair Value
FYTPL Amortised cost Tatal Level I Lavel 2 Level 3 Total
Curvent Non-cnrrent Current Non-currenf Current Non-current
Financlal assets
i. Investments - Preference Shares - - - 0.05 - 0.05 - 0.05 - 0.05
- Subsidiary B - - - - - - - N
- Compulsorily Convertible - 524 - - - 5.24 524 - 5.24
Debentures
- Mutual funds 9524 - - - 95.24 - 05.24 - - 95,24
i, Trade receivables - - 58.47 - 3BA7 - - - 3847 38.47
iii. Cash and cash equivalsnts - - 132,03 - 132.03 - - - 132,03 13203
iv. Bank balances other than cash - - 0,01 - 0.01 - - - 0.01 0.01
and cash equivalents
v, Loans - - 3471 1,217.13 3471 1,217.15 - 1,251.86 - 1.251.86
vi, Other financial assets - - 84.39 4.28 84.89 4.28 - - 89.17 89.17
Total financial assets 95.24 5.24 31011 1,221.48 405,35 1,226.72 93,24 1,257,415 279.68 1,4632.07
Finaneial Uabilities
i. Borrowings - - 2,142.81 706,27 2,142.81 706.27 - - 2,849.08 2,349.08
ii. Trade payables - - 766.16 10,73 766.16 10.73 - - 776.8% 776.89
iti. Other financial liabilites - - 83.27 23.80 83.27 23,80 - - 107.07 107.97
Total financial kabilities - - 2,992,24 740.80 2,992,24 740.80 - - 3,733.04 3,733.04
{% in crores)
Carrying atmount ag at 31 March 2019 Fair Value
FYTPL Amortised cost Total Level | Level 2 Level 3 Total
Current Non-cutrent Current Non-current Current Nor-current
Financial assets
i, Inyestments - Preference Shares - - - Q.05 - 003 - 0.0s5 - 0.05
- Subsidiay - - - - - - - - -
- Compulsorily Convertible Debentu - 60,91 - - - 6091 - 50,91 - 60.91
- Mutual funds 024 - - - 0.24 - 0.24 - - 0.24
ii. Trade receivables - - 48.25 - 48.25 - - - 48,25 48.25
iii, Cash and cash equivalents - - 2518 - 2518 - - - 2518 25.18
iv. Bark balances other than cash - - - - - - - - - .
and cash equivalents
v. Loans - - 581.79 91549 581.7% 935,49 - 1,517.28 - 1,517.28
vi. Other financial assets - - 63.92 412 63.92 4.12 - - 68.04 68.04
Total tinancial assets 0.24 60.91 719.14 935.66 719.38 1,000.57 024 1,578.24 141.48 1,716,95
Financial abilities
1. Borrowings - - 1,56047 800.10 1,560.47 800.10 - - 2,360.57 2.360.57
fi, Trade payables - - 884,13 10.74 88413 10.74 - - 894.87 894.87
fif, Other financial Habittes - - 67.57 39.15 61.57 39.15 - - 106,72 106.72
Total financial linbilities - - 2,512,18 849.99 2,512,18 849.99 - - 3,362.17 3,362.17

g




Tata Housing Development Company Limited

Notes forming part of the financial statements (Continued)
Jor the year ended 31 March 2020
Fair value hierarchy

This section explains the judgements and estimates made in determining the fair valies of the financial {nstruments that are (8) recogrised and measured at fair value
and (b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used
in determining fair value, the compeany has classified its finencial instruinents into the three levels prescribed under the accounting standard. An explanation of each

level follows underneath the table,

The fair value of financial instruments as referred to in note above have been classified into three categories depending or the inputs used in the vatuation technique.
The hierarachy gives the highest priority to quoted prices in active market for identical assets or liabilities (level | measurements) and lowest pricrity to unobservable
inputs (level 3 measurements). The categories used are as follows :

Level 1: Level | hierarchy includes financiel instruments measured using quoted prices.

Level 2; The fair value of financial instruments that are not traded in an active market {for example, traded bonds, over-thecounter derivatives) is determined using
valuation techniques which maximise the use of observable market date and rely as little as possible on entity-specific estimates. Considering that all significant
inputs required to fair value such instruments are observable, these are included in level 2.

Level 3: If one or more of the significant inputs is not based on observable mearket data, the instrument is included in level 3,

The cairying amounts of trade receivables, inter corporate deposits, current investments, contractuelly reimbursable expenses, cash and cash equivalents and other
bank balances, current trade payables and current borrowings are considered to be the same as their fair values, due to their short-tern noture.

For financial assets and Habilities that are measured at fair value, the carrying amoeunts are equal to the fair values.

Valuation techniques and significant unobservable inputs
The following table shows the valuation techniques used in meesuring Level 2 and Level 3 fair values for financial instruments measured at fair value in the
statement of financial position as well ns the significant uncbservable iaputs used.

Financial instruments measured at fair value

Type Valuation technique Significant Inter-relntionship between
unchservable lnputs significant unobservable inputs and falr valne
measurenient

Tnvestments in unlisted corporate
debt instruments:

Compulsorily Conveitible Discounted cash flow Meihod : For the purpose of value of the equity holders Not applicable Not applicable
Debentures of Ardent Properties  of the Company based on free cash fows available fiom operalions undertaken
Private Limlted by the company, Discounted Cash Flow (DCT) Method has been adopted,

Free cash tlows to equity in the explicit forecast peried and those in perpetuity
are discounted by Cost of Equity (‘ICe”), Ke {5 the appropriate rate of discount
to calculaie present valne of futire cash flows for valuing the equity shares of
the company as it considers risk and expected retuin to the equity stockholders.
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28

29

Y
(a)

(b}

{c)

(d

(i)

(a)

(b)

Earnings Per Share

Particulars For the Year For the Year;

TEnded Bnded

31 March, 2020 3{ March, 2019

Loss after Tax - (Z 1 crores) (989,95) (116.24)

Number of Ordinary shares 73,01,52,723 73,01,52,723

Weighted average number of Ordinary shares cutstanding during 73,01,32,723 44.45,31,486

Weighted average number of Ordinary sharss for diluted EPS 73,01,52,723 44 4531 486

Basic sarnings pet share of ¥ 10 each - () (13.56) {2.61)

Dluted earnings per share of T 10 each - () (13.56) 260

Face Value Per Share - (3} 10 10
Segment Reporting

The Company is engaged only in the business of development of property and related activities in India. It has no other reportable segiments in terms of Indian
Accounting Standard (Ind AS} 108 on Segment Reporting specified under Section 133 of the Companies Act, 2013 ond the relevant provisions of the Companies
Act, 2013 (“the 2013 Act”).

Contingent linbilities and Commitments

Contingent liabilities

Claims against the Company not acknowledged as debts in respect of suits filed by owners and customers of certain properties constructed/developed by the
Company amounting to ¥ 5.06 crores (As at 31 March 2019 T 1,96 crores) (inclusive of interest) against which the Company has made counter claims of INil crores
(As at 31 March 2019 T Nil crores). The Company besed on past experience does not anticipate any material liability to deveolve on it as a result thereof.

Future ultimate outflow of resources embodying economic benefits in respect of the above matters are uncertain as it depends on the final outcome of the matters
involved,

Corporate Guaraniees given to banks by the Companty on behalf of subsidiaries : T 597,06 crores (As at 31 March 2019 ¥ 551,11 crores).

Corporate Guarantes given to the debenture trustee by the Company on behnlf of a subsidiary : T 400 crores (As at 31 March 2019 ¥ 300 crores) and together with
redemption premimn of Yield To Redemption of §.40% p.a. (for year ended 31st March, 2019: 8.40% p.a.) and other charges.

Claims against the Company not acknowledged as debts in respect of demand raised by Service Tax Depratment of % 30,55 crores (As at 31 March 2019 ¥ Nil)

Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for: Tangible essets - Z Nil crores (As at 31 March, 2019 € Nil crores}

and for Intangible assets ¥ 0.34 crores (As at 31 March, 2019 2 Nil crores)

Commitimeni towards uncalled portion on partly paid 1 1% Redeewmable, Cumulative, Non-participating, Non-convertible Preference Shares of Oinate Housing
Private Ltd {"Ornate") amounting to ¥ 0.15 crores (As at 31 March, 2019 ¥ 0.15 crores), The Company s comumitted to this amount only in the event of Ornate
winning the bid for a project.

L
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A)

B)

Financial risk management

The Company’s business activities expose it to & variety of financial risks, namely liquidity risk, market risks and credit risk. The Company's
senior management has the overall responsibility for the establistunent and oversight of the Company's risk management framework, The
Company has constituted a Risk Management Comimittee, which is respensible for developing and monitering the Company's risk managsment
policies. The Company's rigk management policies are esteblished to identify and analyss the risks faced by the Company, to set appropriate risk
limits and centrols and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes
in market conditions and the Company's activities.

The Risk Menagement Comunittee of the Company is supported by the Finance department that provides assurance that the Company's financial
risk ectivities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance
with the Company's policies and risk objectives. The Finance department activities are designed to:

- protect the Company's financial results and position from financial risks

- maintain tnarket risks within acceptable parameters, while optimising returns; and

- protect the Company’s financial investments, while maximising returns.

Management of liquidity risk

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities, The Company’s approach
to managing liquidity is to ensure that it will have sufficient funds to meet its liabilities when due without incurting unacceptable losses. In doing
this, managenent considers both normal and stressed conditions.

Maturities of financial Habilities
The following table shows the maturity analysis of the Company's financial liabilities based on contractually agreed undiscounted cash flows as
at the Balance sheet date:

(T in crores)

Ad ot 31 Marel 2020 Carring Amount Less than 1 year 1-3 Years 3-5 Years Tatal
Borrowings 2,849,08 2,230.24 889.70 - 3,119.94
Trade payables 776.89 760.16 1073 - 776.89
Financial puaraniges - - 997.06 - 997.06
Other liabilities 107.07 83,27 23.80 - 107.07

(T in croves)

As at 31 March, 2019 Carriag Amount Less than | year 1-3 Years 3-5 Years Total
Borrowings 2,360.57 1,673.26 875.60 - 2,348.86
Trade payables 804.87 876.61 10.74 - 887.35
Financial puarantees - - 85111 - 951,11
Other liabilities 106,72 67.57 39.13 - 106,72

Management of market risk

The Company’s size and cperations resulf in it being exposed to the following market risks that arise from its use of financial instroments:

» interest rate risk

» cutrency risk

The abeve risks may affect the Coinpeny’s income and expenses, or the value of its financial instruments. The objective of the Compeny’s
management of market risk is to maintain this risk within acceptable parameters, while optimising returns. The Company’s exposure to, and
manageinent of, these risks is explained below:

Particulars As at As al]
31 March, 2020 31 March 2019

Fixed rate tustruments

Debentures - Non-Convertible Redeemable 1,089.40 1,130.00
Short term loan from others - -
Inter Corporate Deposits - 65.00
Comumercial papets 870.90 700,00
Term loan from barks - 99.73
Working Capital Demand loan from Banks §15.00 290.00
Vehicle loans ©12 0.23
Total 277542 2,304.94
Variable~rate instruments

Loans repayable on demand from banks 67.39 55.61
Total 6739 55.61

o2
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B)

Financial risk management (Continued)

Management of market risk (Centinued)

POTENTIAL IMPACT OF RISK MANAGEMENT POLICY SENSITIVITY TO RISK

(i) Interest rate risk
Interest rate risk is the risk that the future cash flows of a The Company’s strategy is to initigate interest As an estimation of the approximate impact of the interest rate
financial instrument will fluctuate becavse of changes in rate risk by ensuring a propet mix of borrowings risk, with respect to financial instrunents, the Company has
market interest rates, at calzulated the impact of a 0.25% change in interest rates, 2.25%
The Company is mainly exposed to interest rate risk dus to fixed and variable interest rates, p.a. decrease in interest on aforesaid loans will reduce interest
its variable inferest rate borrowings. The interest rate risk expense by € 0.17 crores for the year ended 31 March 2020
arises due to uncertainties about the tuture market interest The Company’s interest rate risk is monitored by
rate of these investinents, the management and treasury team on & monthly 0.25% p.a, decrease in interest on aforesald loans will reduce
basis. Management analyses the Cowmpany’s terest expense by ¥ 0.14 crores for financial year ended 31
The Company’s fixed rate borrowings are carmied at inlersst rate sxposurc on 8 dynamic basis. March, 2019
amortised cost. They are therefore not subject to interest Various scenarios are simulated, teking into
rate risk as defined in Tnd AS 107, since neither the consideration refinancing, renewal of existing A 0.25% increase In interest rates would have led to an equal bu]
cattying amount nor the future cash flows will fluctuate positions and alternative financing sources. Based opposite effect.
because of a change in market interest rates, on these scenarios, the Company calculates the
impact on profit and loss of & defined interest rate
As at March 31, 2020, borrowings amounted to ¥ 67.39 shitt, The scenarios are run only for liabilities that
crores (as at 31 March, 2019 ¥ 35,61 crores) is exposed represent the major [ntcrest-bearing positions,
lo interest rate risk, The simulation is done on a monthly basls to
verify that the maximun poteniial loss is within
the limits set by management,

(ii} Currency risk
The Coinpany undertakes transactions denominated in The Company has not hedged any of its assets or As an estimation of the approximate impact of the currency risle,
foreign currencies which is mainly receivables fiomn its liabilities repayable in a foreign currency, being with respect to financial instnunents, the Company hias caleulated|

subsidiarics based in Maldives and Singapore; receivables from ifs subsidiaries. the Impact of a 5% change in currenciss.
consequently, exposures to exchange rate fluctuations Following table details the Company's sensitivity to a 5% increase
arise, and decrease in ¥ against the relevant foreign curreneies.

The exposure to currency risk due to foreign currency transactions

Particulars ForciguCurrency(FC) Ag at 31 March, 2020 As at 31 March, 2019

Amount in FC (T in erores) Amount in FC (¥ in crores)
Receivabies 83D 1,63,84,714 86.30 1,53,75,78% 82.53
Reeelvables MVR 49,87,576 240 49,87,570 220
Receivables AED 85,320 017 85,580 .15

SGI} = Singapore $, MVR = Maldivian Rufiyas, AED = United Arab Emirates Dirhain, USD = United States Dollar

Sensitivity analysis (only for major currencies)
(% in erores)

Partlenlars Effect on profit after tax and total
equity
For the yenr ended

31 March, 2020 31 March, 2019

MVR

Increase in exchange mate by 5% 0.12 0.07
Decrease in exchange rate by 5% (0.12) 0.07)
5GD

Increase in exchange rate by 5% 4.31 270
Decrenge In exchange rate by 3% (4.31) (2,70

A positive number above indicates an increase in the profit or total equity where the T weakens 5% against the relevant currency. For o 5%
strengthning of the ¥ against the relevant currency, there would be a comparable impact on the profit or total equity, and the balances below
would be negative,

g



Tata Housing Development Company Limited

Notes to Standaione financial statements (Continued)
Sfor the year ended 31 March 2020

30

O

k] |

Financial risk management (Continned)

Management of credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to e financial instrument fails to meet its contractual
obligations, and arises principally from the Company's receivables from customers, investments in debt securities, loans given (o related parties
and project deposits.

The carrying amount of financial assets represents the maximum credit exposure,

Trade Receivables
Customer credit risk is managed by requiring customets to pay advances through progress billings before transfer of ownership, therefore

substantially eliminating the Company’s credit risk in this respect.

The Company's credit sk with regard to trade teceivable has a high degree of risk diversification, due to the large numher of projects of varying
sizes and types with numerous different customer categoties in e large number of geographical markets,

Investment in Debt Securities, Loans to Related Parties and Project Deposits

The Company has investments in compulsorily convertible debentures / optionally convertible debentures, loans to related parties and project
deposits. The settlement of such instruinents is linked to the completion of the respective underlying projects. Such Financial Assets are not
impaired, other than provided for in note 8(e), as on the reporting date.

Cash and Bank balances
Credit risk from cash and bank balances is menaged by the Compeany's treasury department in accordance with the Company's policy.

The Company’s maximum exposure to credit risk as at 31 March 2020 & 31 March, 2019 are the carrying value of each class of financial
assets as disclosed (n notes 4(b), 4(c) and 8(a) to 8(f).

Capital Management
The Company manages ifs capital to ensure that the Company will be able lo continue as going concern while maximising the returz to

stakeholders through eptimisation of debt and equity balance.

The Company's risk management committee reviews the capital structure of the Company on & semi-annual basis. As part of this review, the
cominittes considers the cost of capital and the risks associated wiih each class of capital.

The Company monitors capital using Debt-Equity ratic, which is total debt divided hy tota? equity. For the purposes of the Company’s capital
management, the Company considers the following components of its Balance Sheet to be managed capital:

Total equity as shown in the Balance Sheet includes General reserve, Retained earnings, Share capital, Secutity premium. Net debt includes
current debt plus non-current debt less cash and bank balances.

(¥ in crores)

31 March 2020 31 Miacch 2019

Long-term Borrowings 706.27 800.10
Current maturities of long-termn debts 389.52 44986
Current borrowings 1,7583.29 111061
Interest Accrued on Borrowings 95.57 9113
Total debt 2,944.65 245171
Total Equity 1344.16 2,33427

2.19 1.05

Net debt to equity ratie (No, of times)

g
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A
(1

(i)

(iid)

(v

Employee Benefits

Defined benefit plans:
Gratuity (funded)

The Company makes annual contributions to the Tata Housing Development Company Limited Empleyees’ Comprehensive Gratuity Scheme,
which In turn has invested in a group gratuity cum life insurance policy of Tata AIG Life Insurance Company. The scheme provides for lump
sum payment to vested employees at retirement, death while in employment or on termination of employment as per Company’s Gramity
Scheme. Vesting occurs on completion of five years,

Post-retirement medical benefits (PRMB) (Unfunded) - (discontinued from 1 April 2019}

The was Company operates post-retiremnent medical benefit schemes upto 31 March 2019, The plan is a unfunded plan. The method of
accounting, significant assumptions and the frequency of valuaticns are similar to those used for the gratuity scheme set out above.

Pension (unfunded) - (discontinued from 1 April 2019)

The Company operates a defined benefit pension plan for certain specified employees and is payable upon the employee satisfying certain

conditions, as approved by the Board of Directors,

Long term service award scheme (LTSA) (unfunded) - {discontinued from 1 April 2019}

The Company operates Long term service award scheme upto 31 Match 2019, The plan is a unfunded plan, The methed of accounting,
significant assumptions and the frequency of valuations are similar to those used for the gratuity scheme set out above,

Balance sheet amount

(T in crores)

Particulars Gratuity Pension PRMB LTSA
Present value of  Fair value of Net amount (unfunded) {unfunded) (unfunded)
obligation plan assets

1 April, 2019 5.80 (1L.6T) 5.14 - 0.41 -

Current service cost L.00 1.00 - {0.41)

Interest expense/(income) 0.51 (0.12) 0.40 -

Past Service Cost 0.38 0.38 - -

Total amount recognised iu profit and loss 1.89 {0.12) .77 (0.41) -

Remeasurements » -

Retirn on plan assets, exchuding amount included in interest {0.23) (0.04) (0.27) - -

expense/(income)

(Gain ) / Loss from change in fnancial agsumptions 0.61 0.61 -

Experlence (gains)ilosses (0.17) 0.17) -

Total amount recognised in other comprehensive inenme 0.21 (0.04) 0.17 - -

Empioyer contributions - -

Benefit payments (L.54} 1,54 - - -

31 March, 2020 T.36 (0.28} 7.08 - - -

(T in croeres)
Particulnrs Gratuity Pension PRMB LTSA
Present value of  Fair value of Net amount (Unfunded) (unfunded) (uufunded)
obligation plau assets

1 Aprit, 2018 9.99 {5.94) 405 - 0.42 0.64

Current service cost (0.10} {0.10) -

Interest expensei{income) 0.68 [0.45) 0.23 -

Past Service Cost (0.0 (0.64)

Total amount recognised in profit and loss 0.59 {0.45) 0.14 - (0.0 (0.64)

Remeasurements - -

Return on plan assets, sxeluding awnount included in interest 0.19 0.19 -

expensel{income)

{Gain ) / Loss from change in fnancial assumptions 0,16 0.16 -

Experience (gains )losses 0.61 0.61 -

Total amennt recognised (o other comprehensive income 0.76 0.19 0.95 - -

Employer contributions - - - - - -

Benctit payments (4.53) 4.53 - -

31 March, 2019 6.80 (1.67) 5.14 - 0.41 -
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Employee Benefits (Continued)

Defined benefit plans: (Continued)

The net liability disclosed above relates to funded and unfunded plans are as follows:
{T in crores)

Particulars Gratuity Pension FRMB LTSA
(Unfunded) (unfunded) (unfunded)

31 March, 2020

Present value of funded obligations 136 - - -
Fair value of plan assets (0.28) - - .
Deticit 7.08 - - .
31 March, 2019

Present value of funded cbligations 6.80 - 0.41 .
Fair value of plan assets (1.67) - - -
Deficit 514 . 0.41 -

Major category of plan assets for Gratuity fund are as follows:
The company has invested entire amount of plan assets in insurance fund.

Insurer Magaged Fund Detalled Patiern Vi Invested
As at Az at
31 March 2020 31 March 2019
Government Securities 47.44%, 47 44%
Corporate Bonds S1.37% 31.37%
Infrastructure Bonds 0.00% 0.00%
Reverse Repos’ 1.19% 1.19%)
100,00% 100.00%

Risk exposure
Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed below:
Asset volatility

The plen liabilities are calculated using a discount rate set with reference to bond yields; if plan assets underperform this yield, this will create a
deficit. Most of the plan assef investments is in fixed income securities with high grades and in government securities. These are subject to
interest rate risk and the fund manages interest rate risk with detivatives fo minimise risk to an acceptable level.

Changes in bend yields

A decrease in bond vields will increase plan liabilities, although this will be partially offset by an increase in the value of the plans” bond
holdings.

Life expeetancy

The pension and 1nedical plan obligations are to provide benefits for the life of the member, so increases in life expectancy will result in an
increase in the plans’ liabilities. This is particularly significant where inflationary increases resuli in higher sensitivity (o changes in life
expectancy.

Salary Risk
The present value of the defined benefit Hability is calculated by reference to the future salaries of plan participants. As such, an increase in

salary of the plan participants will increase the plan's Liability.

The Company ensures that the investment positions are maneged within an assel-liability matehing (ALM) framework that has been developed
(0 achieve long-term investments that are in line with the obligations under the employee benefit plans, Within this framewotk, the Company’s
ALM objective is to match assets to the benefit obligations by investing in long-term fixed interest securities with maturities that match the
benefit payments as they fall due and in the appropriate currency.

Defined benefit Liability and employer contribution
Expected contribution to post employinent benefit plans for the year ending March 31, 2021 are € 8,02 crs

The weighted average duration ol the defined benefit obligation is 7 years (2018 — 7 years) (¥ in crores)

Gratuity PRMEB LTSA
Matuyity analysis of Projected benefit obligation: from the 31 hlarch 2020 31 March 2019 31 March 2020 31 March 2019 31 March 2020 31 March 2019
fund;

Lst following year 1.52 L.3s - -

2nd fellowing year 1.30 0.98 - - -
3rd following year 1.29 .87 - - -
4th following year 110 0.93 - - -
5th following year 0.89 0.83 - - B
Sum of years & to 10 341 314 - - -
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(i)

1)

Employee Benefits (Continued)

Defined contribution plans:
(¥ in crores)

Benefit (Contribution to} For the Year For the Year|
Ended Ended
34 March 2020 31 March 2019

Provident Fund 1.79 L.55
Superanmuation Fund 0.24 0.52
Total 103 2.07

Superanpuation fund

The company has superannuation scheme administrated by LIC, in which the company contributes 15% on basic salary.

The payments to defined contribution retirement benefit scheme for cligible employees in the fonn of superannuation fund are charged s an
expense as they fall due. Such benefits are classified as Defined Contribution Schemes as the Compeny does not carry any further obligations,
apart from the coatributions made.

Provident fund

The Company also has certain defined benefit plang. Contributions are made to Tata Housing provident fund trust for employees at the rate of
12% of basic salary as per regulations, The Company is liable for contributions and eny deficiency compared to interest computed based on the
rate of interest declared by the Central Govermmnent under the Employees’ Provident Fund Scheme, 1952 and recognises, if any, as an expense
in the year it {s detenmined.

The Trustees of the Fund are required by law and by its trust deed io act in the interest of the Fund and of all relevant stakeholders in the
scheme. The Trustees of the Fund are responsible for the investment policy with regard to the assets of the Fund.

The Company's contributions paid / payable during the year towards Provident Fund and Superannuation Fund are charged to the Statement of
Profit and Loss or debited to the project costs every year. These funds and the schemes thereunder are recognised by the Income-tax authorities
and administered by trusts.

The details of provident fund and plan asset position are given below:
(T in crores)

Particulars 31-Mar-20 31-Mar-19
Plan assets as period end 36.40 37.81
Present value of fimded obligation 35.65 36.60

Amonnt vecognised in Bulance sheet N -

Assumptions used in determining present value of obligation of interest rate guarantee under a deterministic approach:

Particalars 31-Mar.20 31-Mar-19
Guaranteed rate of teturm 8.50% 8.65%
Discount rate for reinaining term to maturity of investnents 5.55% 7.31%,
Expected tate of return on [nvestments 8.50% 3.40%

Compensated absences

The leave obligations cover the Company’s liability for sick and eaned leave. The leave obligation is computed by actuary who gives a
bifurcation for current and non-current,

Changes in Present Value of Obligation:
{T in crores)

Particnlars Compensated absences
For the Year For the Year|
Ended Ended
31 Mareh 2020 31 March 2019
Present Yalue of Obligation as at the beginning 5.90 13.08
Interest Cost 0.42 0.99
Service Cost 2.35 0.66
Benetits Paid (1.55) 13.89)
Actuarial (Gain) / Loss on obligations 0,43 (082}
Past Service Cost (3.25) 0.88
Present Value of Obligation as at the end 4,50 3.90
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32 Employee Benefits (Continued)

C Compensated absences (Continued)

b} Bifurcation of Present Value of Obligation as at the end of the year:

(T in crores)

Particulars

Current Hability
Noun-Current liability

Present Value of Obligation as at the end

Compensated absences
For the Year For the Year!
Ended Ended]
31 March 2020 31 March 2019
4,50 5.90
4.50 5.90

c} Expenses Recognised during the year:

(T in crores)

Particulars Compensated absences
For the Year For the Year
Eunded Ended
31 Mareh 2020 31 March 2019
Interest Cost 0,42 0.59
Service Cost 2.55 0.66)
Actuarial Loss /(Gain) recognised 0.43 (0.82)
Past Service Cost (3.25) 0.88
Expenses Recognised during the year 015 172

D Significant estimates: Actuarial assumptions and sensitivity

The significant actuarial assumptions for were as follows:

Particulars

Gratuity

Discount rate

Rate of return on plan assets
Salary growth rate
Retirement age

Mortality Rate During employment
Mortality Rate Afler employment

Maximum gratuity payable per person
Compensated absences

Discounting Rate

Retirement Age

Future Salary Rise

Mortality Table

Withdrawal Rates

Expevted Retun on plan assets
Rate of discounting

Medical cost inflation

Rate of emploayee turnover
Mortality Rate During employment

Mortality Rate After employment

Long term service myward scheme
Discounting Rate

Retirement Age

Mortality Table

Attrition / Withdrawal rate {per annium)

Post Retirement Medical Benefits and Peusion Liability

As at As at
31 March 2020 31 March 2019
5.55% 7.15%
7.00% 7.00%
60 years 60 years
Indian Assurcd Lives Mortality Indian Assured Lives Mortality (2006-
(2012-14) 08)
Tudian Assured Lives Mortality Indian Assured Lives Mortality (2006-
(2012-14) 08)
Unlimited Unlimited
5.38% 7.15%
60 years 60 years
7.00% 7.00%
Indinn Assured Lives Mortality Indian Assured Lives Mortality (2006-
(2012-14) 08)
23,00% 15.00%
NA NA,
N.A N.A.
N.A N.A,
N.A N.A,
N.A NA,
N.A N.A,
N.A N.A,
N.A N.A.
N.A N.A,
NA NA
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Employee Benefits (Continued)

Significant estimates: Actuarial assumptions and sensitivity (Continued)
Significant actuarial assumption for the determination of defined obligation are rate of discounting, rate of selary increase and rate of employee
turnover. The sensitivity analysis below have been determined based on rensonably possible changes of the respective assumptions ocourring at
the end of the reporting period, while holding all other assumptions constant.

Grataity PRMB LTSA

Particulars 31 March 2020 31 March 2019 31 March 2020 31 March 2019 31 Mareh 2020 31 March 2019
Projected benefit obligation on current assumptions 7.35 6.79 - - - -
Delta effect of +1% change in rate of discounting (0.30) (033 - - -

Delta effect of -1% chenge in rate of discounting 0.32 0.36 - - -

Delta effect of +1% change in rate of salary increase 031 0.31 - - - -
Delta effect of - 1% clange in rate of salary increase (0.29) (0.29) - - - -
Delta effect of +1% change in rate of employes tumover 0.03) (0.05) - - - -
Delta effect of -1% change in rate of employee turnover 0,03 0.01 - - - -

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the
change in assumptions would occur in isolation of one another as some of the assumptions 1nay be correlated. Furtherinore, in presenting the
above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method al the
end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liability recognised in the Balance
Sheet.
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33 Related Party Transactions

As per Indian Accounting Standard on “Related Party Disclosures” (Ind AS-24) specified under Section 133 of the Companies Act, 2013 and the
relevant provisions of the Companies Act, 2013 {“the 2013 Act™) are as follows:

33.1 List of Related Parties and Relationships

Sr.No. Related Party

Holding Company
L Tata Sons Private Limited

Subsidiaries (including step down subsidiaries)

2 Concept Developers & Leasing Limnited (formerly known as Concept Marketing and Advertising Limited)
3 Tata Value Homes Limited

4 Apex Realty Private Limited

5 Kriday Reaity Private Limited

6 THDC Management Services Limited (formerly known as THDC Facility Management Limited)
7 Promeont Hillside Private Limited

4 World-One Development Company Pte, Liinited

9 World-Oce (St Lanka) Projects Pte. Limited

10 Qne Colombo Project (Private) Liwnited

11 Smart Value Homes {Boisar) Private Limited

12 HLT Residency Private Limited

13 North Bombay Real Estate Private Limited

14 Synerpizers Sustaingble Foundation

15 Technopolis Kuowledge Park Limited
16 Princeton Infrastructure Private Limited {ceased to be & joint venture and is a subsidiary w.e.f, 15.03.2019)

Joint Ventures (Ineluding step down Joint Ventures)
17 Ardent Properties Private Liinited
L8 Arvind and Smart Value Homes LLP
19 Sohna City LLP
20 Sector |13 Gatevida Developers Private Limited {formerly known as Lemnen Tree Land & Developers Private Limited)
21 Prownent Hilltop Private Limited
22 One Bangalore Loxury Projects LLP
23 Kolkata-One Excelton Private Limited
24 Smart Value Homes {Peenya Project) Private Limited
25 Smart Vajue Homes (New Project) LLP
26 HL Prownoters Private Limited
27 Landkart Builders Pvt, Lid. ( w.c.f from 18th July 2019)

Fellow Subsidlaries with whom transactions are entered
27 Infiniti Retafl Limited
28 Tata AIG General lnsurance Comnpany Limited
29 Tata Consultancy Services Limited
30 Tata Realty and Infrastruciure Limited
3 Arrow Infraestate Private Limited
32 Ecofirst Services Limited
33 International Infrabuild Pvt. Lid.
34 TRIL Infopark Limited
35 Tata Communications Limited
36 Tata Teleservices Limited
37 Tata Tcleservices (Maharashtra) Limited

Assoclates of Parent Company with wlom transactions are entered
33 Tata Coffes Ltd,
39 Voltas Limited
49 Tata Business Support Services Limited
41 The Tndian Hotels Company Limited
42 Tata Global Beverages Limited
43 Titan Compauy Limited

Joint Yentures of Parent Company with whom transactions are entered
44 Tata Sky Limited

Employee Trusts where therc is significant Influence
45 Tata Housing Development Comnpany Lid - Employees Provident Fund
46 Tata Housing Developinent Company Ltd - Employees Gronp Super Annuation
47 Tata Housing Developinent Company Litd - Employess Comprehensive Gratuity Trust

Key Management Personunel, with whom transactions are entered
48 Sanjay Dntt — Managing Director and Chief Executive Officer
49 Dileep Choksi
50 $ Santhanakrishnan
51 Sucheta Shah
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33.2

Transactions and balances with related parties:

Key Management Personnel

Transactions
(% in crores)

Particulars 31 March 2020 31 March, 2019
Managing Director & CEO

Sale of properties (based on percentage completion method) -

Short-terin benefits . .
Post-employment benefits (PF and Superannuation) - B

Others
Directors Sitting Fees 0.32 0.26

The remuneration of managing director & CEQ is determined by the remuneration committee having regard to the performance of the individual
and the Group. The same excludes gratuity and compensated absence.

Outstanding Balances - Managing Director & CEO

{T in crores)

Particulars 3T March 2020 31 March, 2019
Liahilities

Income received in advancs (Unearned revemue) - R
Quistanding Payable - Other Payable -

Outstanding Payable - Remuneration -

Related Parties
The Group's material related party transactions and outstanding balances are with its join{-ventures with whom the Group routinely enters into
transactions in the ordinary course of business.

Transactions
{¥ in crores)

Particulars 31 March 2620 31 March, 2019
() EXPENSES
Receiving of Services

Holding Coinpany 0.11 0.01
Fellow Associates 0.79 -
Fellow Subsidiaries 2,94

Purchagse of Materialg

Joint ventures - 0.08
Fellow Joint ventures 0,0t 0.01
Certification Fees

Fellow subsidiaries 0.12 0.09
Fellow Associates 0.37 .
Insuranee Premium paid

Fellow subsidiaries 5.07 4,50
Repairs and Maintenance - Otlers

Fellow subsidiaries 133 1.76
Subsidiaries - 0.78
Fellow Associates 0,03 -

Dopation-CSR

Subsidiarics 045

Rent

Subsidiavies 0.34

Fellow Associatas 2.54 232
Fellow subsidiaries 0.17 -
Administrative and Other Expenscs

Fellow subsidiaries 1.28 0.23
Fellow Associates 0.55 1.78
Contribution to Employec Beneflt Plans

Emplyose Tiust 3.98 3.67
Selling Expeuses

Fellow subsidiaries - 0.10
Associntes 0.28 0.25
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33.2 Transactions and halances with related parties: (Continued)

2

Related Parties (Continued)

Transactions (Continued)

(% in crores)

Particulars

(I1) INCOME
Sale of Services
Joint ventures

Sale of Branding Fee
Joint ventures

Sale of Developinent Rights
Joint ventures

Sale of Materials
Joint ventures

(III} REIMBURSEMENT TRANSACTIONS
Expenses incurred on behalf of Related Party
Helding Company

Subsidiaries

Joint ventures

Fellow Associates

Expenses incurred by Relnted Party on our behalf

Subsidiaries

Fellow gubsidiaries {reimbursement of remuneration of managing director)
Joint ventures

{T¥) OTHER INCOME

Interest Income on Loan and Inter Corporate Deposits
Subsidiaries

Joint ventures

Fellow subsidiaries

Tnterest Income ¢a Compulsorily Convertible Debentures
Joint ventures

Interest Income on Capital Contribution LLP

Joint ventures

Interest en P'roject Manngement Fees
Joint ventures

Guarantee Commission
Subsidiaries

Claim Received
Fellow subsidiaries

Rent Recelved
Fellow subsidiaries

Other Income
Fellow Associates

{V) FINANCE COSTS
Interest Expense on Inter Corpornte Deposits
Associates

(VI} INVESTMENTS AND GUARANTEES
Investinernt made

Subsidiaries

Joint ventures

31 March 2020

12.20

4.81
0.1
1.20

0.00
2,94

84.66
[11.68
8.4do

13.65

9.96

150

24,93

31 Mareh, 2019

10,12

247

0.83

0.06

2.18
0.49
2.34
0.03

0.26
6,05
0.62

62,03
85.75
0.21

11.59

2.59

1.38

0,12

300.00
44,43
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33.2 Transactions and balances with related parties: (Continued)

Related Parties {Continued)

b. Qutstanding Balances arising from sale/purchase of goods and services:

(¥ in crores)

Partleulars
(A} ASSETS
Purchase of Fixed Assets
Fellow subsidiaries
Fellow Associates

Ouistanding Receivables
Holding Company
Subsidiaries

Fellow subsidiaries

Joint ventures

Interest necrued eu Compulsorily Convertible Debentures
Joint ventures

Interest acerued on Capital Contribution

Joint ventures

Deposit
Subsidiaries
Fellow Associates

Advances
Subsidiaries
Fellow subsidiaries
Joint ventures

Prepaid Expenses
Fellow subsidiaries

{B) PAYABLES

Qutstanding Payable

Holding Company

Subsidiaries

Fellow subsidiaries

Joint ventures

Fellow Associates

Employee Trusts

{C) PROVISIONS FOR DOLUBTFUL LOANS

Subsidiaries
Joint ventures

31 March 2020

43.11
316

42.15

26.29

25.61

0.0%
0.36
4,46
1.02
0.0
7.28

382.82
307,55

31 Mareh, 2019

0.48
0.80

38.30
14.26

54.33

0.00
1.18
6.72
0.75
2,14
5.33

102.57
98.00

g8e




Tata Housing Development Company Limited
Notes to Standalone financial statements (Continued)

for the year ended 31 March 2020

33.2 Transactions and balances with related parties: (Continued)

(% in crores)

3 Loans to/from related party
Particulars 31 March 2620 31 March, 2019
Loans to subsidiories
Beginning of the year 903,13 607.05
Loan advanced 586.65 762.71
Loan repayment received (390.47) (590,37
Subsidiary converted into Joint Venture - -
Joint Venture Converted into Subsidiary B 102.84
Interest charged (net of TDS) 79,51 57.32
Interast received (22.56) (38.71)
Forex difference 2,36 2,30
End of the year 1,158.62 903,13
—
Particulars 31 Mareh 2020 31 March, 2019
Loans to Joint ventures
Beginning of the year 638.13 473,19
Loan advanced 372.26 250.46
Loan repayment received (279.39) (58.79)
Joint Venture Converted into Subsidiary (102.84)
Subsidiary converted into Joint Venture - -
Interest charged (net of TDS) 103.83 78.80
[mterest received (0.02) (2.68)
End of the year 834.82 638.13
Particulars 31 March 2020 31 March, 2019
Loans to Fellow subsidiaries
Beginning of the year 140.19 -
Loan Given 435,90 140.00
Interest charged {net of TDS) (575.90) 0.19
Loan repayments 7.61 -
Interest received {7.80)
End of the year -0,00 140,19
1
Particnlars 31 March 2020 31 March, 2019
Loans from Fellow Associntes
Beginming of the year 65.00 50.00
Loan received 95,00 65.00
Loan repayments tnade (160.00) (30.00)
Eud of the year - 65.00

fee
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Trangactions and balances with related partes: (Conitiued)

Significant relnted party disclosures

Particulars

Nature of Transaction
Insurnnce premium paid
Tata AIG General Insurance Company Limited

Repairs and Maintennnee - Others
Tata Consultancy Services Limited

Coutribution te Employee Benefit Plans

Tata Housing Development Company Ltd - Einployees Provident Fund

Tata Housing Development Company Ltd - Employees Group Super Anmyation

Tata FHousing Development Company Lid - Employses Comprehensive Gratuity Trust

[nvestment made in Compulsorily Convertible Debentures
Ardent Properties Private Limited

Tavesiment mad< in Limited Liability Partnership
One Banglore Luxary Project LLP
Sohoa Clty LLP

[vestment made in Shares

Tata Value Homes limited

Loans and Advances given

Promont Hillside Private Limited

Kriday Realty Private Limited

Promont Hilltop Private Limited

Princeton Infrastructure Private Limited

Tata Value Hownes Limited

Sector 113 Gatevida Developers Private Limited
HLT Residency Private Limited

Smart Value home (Boisar) Private Limited
Kolkata-One Excelton Private Liinited

Smart Value home (Peenya Pioject) Private Limited
Tata Realty & Infrastructure Limited
International tnfrabuild Pvt, Lid.

TRIL Tnfopark Lid,

Landkart Builders Fvt. Ltd,

Advances repald

Kriday Realty Private Limited

Promont Hilltop Private Limited
Princeton [nfrastructure Private Limited

Kolkata-One Excelton Private Limited

Sinart Value hoine (Peenya Project) Private Limited
Tata Realty & Infrastructure Limited

Intcrrational Infrabuild Pvt, Lid.

TRIL Infopark Ltd,

Landkart Builders Pvt, Lid,

31 March 2020

507

1.27

1.79
0.24
1.95

22.32
2.60

34.52
5.78
0.54
9.80

47.71

70.43

62,17

60,54

15,34
4.26

428.40
3.00
4.50

69.15

18.97
29.59

15,50
165,15
568,40

3.00
4.50
69.15

31 March, 2019

176

1,53
0.52
1.60

79.99

22.35
21.88

300.00

35,06
38,93
20,69
37,55
G36.24
96.85
33.02
17.86
93.03
3.94
140.00

35,00
300
1.50

3.09
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3.2

Transactions and halances with related parties: (Consinued)

Significant relnted party disclosures (Continued)

Particulars

Sale of services
Audent Properties Private Limited

Sector 113 Gatevida Developers Private Limited
Promont Hilitop Private Limited

Interest Income

Kriday Reality Private Lid

Sector 113 Gatevida Developers Pyt Lid.{ Fonnerly known Lemon Tree Land And Dievelopers Private Limited)
Princeton infrastructure Pvt Lid,
Promont Hiliside Private limited
Kolkata One Excelton Pvt Ltd'

Smart Value Homes (BOISAR) Pvt. Lid,
Apex Realty Private Limited

World One Development Co.Pte Lid
Promont Hilltop Pvt Ltd

Ardent Proporties Private Limited

Smart Value Homes {Peenya Project) Pyt Ltd
Tata Value Hormnes limited

HLT Residency Pvt.Lid.

Tata Realty & Infrastructure Limited

Issue of Equity Shares
Tata Sons Ltd

Tnterest Cxpense on Inter Corporate Deposits
Titan Co. Limited

TATA Global Beverages Limited

TATA Coffee Limited

Guarantee Commission
One Colownbo Project {Pvt.) Ltd.
Apex Realty Private Lunited

Interest Income on Capital Contributlon LLP
Sohna City LLP

Tnterest lecome ot Compulsorily Convertible Debentures
Ardent Properties Private Limiled

31 March 2020

7.06
5.33
148

12.23
96.98
9.68
10.20
9.34
6.06
.50
4.96
0.99
3.59

0.24
20.06
10,34

839

.50

13.65

31 March, 2019

8.28
4.68
0.83

10.23
62.40
9.33
7.03
3.49
145
10,10
4,79
L.90
3.39
0.05
2362

4.29
0.21

1,299.09

3.90
1.02
2.63

£33

1.1z

11.59

Fipres below % 30,000 are denotsd by ™ .

JE




Tata Housing Development Company Limited

Notes forming part of the financial statements (Continued)
Jor the year ended 31 March 2020

4

35
()

(b}

36

¥

Provision for customer compensation and contingencies for customers claim

Provision is made for estimated compensation claims o be paid to custorners in respect of delay in handing over possession of flats. These
claims are expected to be settled in the next financial year. Management makes an estimate of the provision based on expected time left for
delivery and teldng into censideration past experiences.

(® in crores)

Partieolary Provision for custemer compensation Provisien for Contingencies for
customers clalm
Asnt Asat Asat As at]

31 ¥arch 2020 31 March 2019 31 March 2020 31 March 2019

Pravision outstanding as at the beginning ot the year 4,19 4.19 8.99 8,99
Add: Additions to provisions 8.37 28.53 14.88
Less: Utilisation 12.58 2853 - -

Reversal (withdrawn as no longer required) - - - -
Proyision outstanding as at the end of the yerr (expected to be incurred within a
year) - 219 1337 3,99

Expenditure on Corporate Social Responsibility
(% in crores)

Particulars For the Year Ended  For the Year Ended
31 March 2020 31 March 2019,
Amount vequired fo be spent as per Section E35 of the Act - -

Amount pald/spent durlng the year on:
(i) Constructicnracquisition of any esset -
(i} On purposes other than (i) above 0,50 0.01

Amount yet to be pald;

{1} Construction/acquisition of any asset

(i} On purposes other than (i) above

Total 0,50 0.01

Details of related party transactions - Synergizers Sustainable Foundation (a Section 25 company incorporated under the Companies Act,
1956 controlled by the Company) ;

Contributions during the year ended 31 March, 2020: ¥ 0.45 crores (31 March 2019: ¥ Nil crores)

Payable as at 31 March, 2020 - 2 Nil crores {as at 31 March 2019: T Nil crores)

Miero, Small and Medium Cuterprises

Based on the inforination available with the Company, the balance due to micro and small enterprises as defined under the Micro, Sinall
and Medium Enterprises Development (MSMED) Act, 2006 is ¥ Nil (31 March, 2019: ¥ Nil) and no mterest has been paid ot is payable
during the year under the terms of the MSMED Act, 2006, The information provided by the Company has been relied upon by the auditors,

(¥ in crores)

Partlculars Asat As at
31 Miarch 2020 31 March 20(9

a, Amounts payable to suppliers nnder MSMED (suppliers) as on 31 March, 2019

Princioal - -

Interest cue thereon - -

h Pavments marde to sunnliers hevand the annninted dav doring the vear

Prineipal - -

Intorest due fhigreon . .

<. Aumountl of intevest due and payable for delay in payment (which have been paid but beyond the appolnted day during the -
year) but without adding Lhe Interest under MSMED

d. Amount of interest acerued and remaining unpaid 2s on 31 March, 2020 - -

¢. Amount of Interest remaining due and payable to suppliers disallowable as deductible expeneiturs under Income Tax Act, - B
1961

Ind AS 115 - Revenue froin Contracts with Customers notifted by the Ministry of Corporate Affairs (MCA) on 28 March 2018 is effective
from accounting period beginming on or after | April 2018 and replaces Tnd AS 18 the existing revenue recopnition standard. The
application of Ind AS 113 has impacted the Company's accounting for recognition of revenue from real estate residential projects. The
Cownpany's contracts with its customers did not meet the criteria for recognisition of revenue over time as per Ind A3 113, accordingly, it
has reversed the revenue recognised over a petfod of time and has recognisedswill recognise revenue at a point in time,

The Coinpany adopted Ind A8 115 using the modified retrospective method of adoption with the date of initial application of L April 2018,
Cnder this method, the standard can be applied cither to all contracts at the date of initial application or only (o contracts that arc not
cownpleted at this date. The Company elected (o apply the standard to all contracts as at 1 April 2018,

The cwnulative effect of initially applying Ind AS 115 is recognised at the date of initial application as an adjustment to the opening
balance of retained eamings.

§&
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Sor the year ended 31 March 2020

38 Loans and Investments under Section 186 of the Act

The details of loans, guarantees and investinents under Section 186 of the Act read with the Companies (Meetings of Board and its Powers)
Rules, 2014 are as follows :

A, Details of investments made by the Group as on 31 March 2020 (including investments made in the previous year)
(% in crores)
Investment In equity shares
Name of the entity Asat During the year At
31 Mareh 2020 31 March 2019
Concept Developer & Leasing Limited 0.838 - 0.38
Tata Yalue Homes Limited 400.00 - 400.00
Apex Realty Private Limited 0.06 - 0.06
Ardent Properties Private Limited 40.90 - 40.90
Kriday Realty Privats Limited 0.01 - 0.01
Promont Hillside Private Limited 001 - 0.01
Promont Hilltop Private Limited 44.44 . 44,44
Sector 113 Gatevida Developers Private Limited 0.01 - 0.01
World-One Development Company Pte. Limited 10.90 - 10.90
Kolkata-One Excelton Private Limited 0.01 - 0.0l
Synergizers Sustainable Foundation * - *
Princeton Infrastructure Private Limited 30.08 - 30.08
527.30 - 327.30

(T in croves)

Invesiment in Preference Shares

Name of the entity As at During the year At
31 Murch 2020 31 Mareh 2019
Ornate Housing Private Limiled 0.05 - 0.05

(¥ in crores)

Investment in Other Non-current investments

Name of the entity Ag at During the year Al
31 March 2020 31 March 2019
One Bangalore Luxury Projects LLP 187.17 21.80 163.37
Sohna City LLP 127.19 2.60 124,59
314.36 24.40 289.96

(¥ in crores)

Investment in Compulsorily Convertible Debentures

Name of the entity Ag at During the year At
31 Marceh 2020 31 March 2019
Ardent Properties Private Limited 79.99 - 79.99

3
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38

Loans and Investments under Section 186 of the Act (Continued)

Details of loans given by the Company are as follows :

(Tin erores)

Name of the entity {refer note 1) Rate of interest As at  Loan given during Loan refunded Al
{p.0.) 31 March 2920 the year during the year 31 March 2019
Standard Fanms Private Limited 18% 24,40 6.15 - 18.24
Promont Hillside Private Limited 9% 12147 34.81 - 86.60
Kriday Realty Private Limited 9% 12536 6.88 18.97 137,45
Promont Hilltop Private Limited 12% 75 7.57 29.59 2377
Prineston Infiastructure Private Limited % 157.35 66,92 90.43
Tata Value Hoimes Limited 9% 232.11 339.06 337.00 230.05
Sector 113 Gatevida Developers Private Limited 18% 386,76 92.62 - 294,14
Ardent Properties Private Limited 10% 44.32 8.47 - 3585
Apex Realty Private Limited 12% 86.40 - - 80.40
World-One Development Company Pte. Lim{ted*¥ 9% 55.15 0.36 - 53.18
HLT Residency Private Limited 2% 139.04 1127 2.70 64,47
Smart Value home (Boisar) Private Limited 9% 58.42 61.36 31.80 28.80
Kolkata-One Excelton Private Limited 12%, 78.71 18.32 15.50 75.89
Smart Value home (Peenya Project) Private Limited 12% 11.83 176.13 165,15 0.85
Tata Realty & Infrastnicture Limited 9% - 428.40 568.40 140,00
[nternational Infrabuild Pvt, Ltd, 9% - 3.00 3.00 -
TRIL Infopark Limited 9% - 4,50 4,30 -
Landkart Builders Pvt, Lid, 0% - 69.15 6913 -
1,525.05 L, 400.97 1,245,746 1,368.23
Note 1:
Purpose of utilization of lean given to the entities - General purpose loan
Details of Corporate Guarantee given by the Company are as follows
(T in crores)
Name of the entity As at During the year At
31 March 2020 31 March 2019
One colombe Project Private Limited (US3 79,50 Mn)#*® 597 - 351
Promont Hillside Private Limiled 400 - 400
997 - 951

*# The diffrence is due to exchange gain/loss

Fee
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Assets pledged as Security

The carrying amounts of financial and non-financial assets pledged as security for non-cuwrrent and current borrowings are disclosed below:

Particulars

{A) Current

Financial assets

First charge

Trade receivables

Cash and cash equivalents
Bark balances other than above
Loans

Gther financial assets

Non-financial nssets
First charge
[nventories

Total current assets pledged ns security

(B) Non-current
TFinancial assets
First charge
Investments
Loans

Other financial assets

MNon [inancial assets

Property, plant and equipment

Total non-currents assets pledged as security

Total assets pledged as security

Refer
Note

8(b)
B(c)
8(d)
8(e)
8(f)

4(a)
45}
4e)

3(a)

Asat Az at

31 Mareh 2020 31 March 2019
SHAT 48.25
132.03 25.18

0.01 -

34.71 58179
84,89 63.92
3,180.30 3,656.21
3,490.41 4,375.35
702.35 796,56
1,217.15 935.49
428 4.12
0.54 0.54
1,924.32 1,730.71
5,414.73 6,112,06

e




Tata Housing Development Company Limited

Notes forming part of the financial statements (Continued)

Sor the year ended 31 March 2020

40

IND AS 116 Disclosure;

Ministry of Corporate Affairs ("MCA™) through Companies (Indian Accounting Standards) Amendment Rules, 2019 and Companics (Indian Accounting
Standards) Second Amendment Rules, has notified Ind AS 116 Leases which replaces the existing lease standard, Ind AS 17 leases, and other
interpretations, Tnd AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases for both lessees and lessors. It

introduces a single, on-belance sheet lease accounting model for lessees.

All of the Company leases at [ April 2019 were either cancellable or short tern or had a remaining period of less than one year from that date. Accordingly,
the transition to Ind AS 116 did not have any impact on the fimancial statements of the Company as at that date.

Company as a Lessor:

The Company has no assets thaf are given out on lease and hence has no there is no impact in the current financial year,

Company as a Lessee:

A) Breakdown of lease expenses

(X in crores)

Particuars 31 March, 2020 31 March, 2019
Short-term iease expense 5.46 9.07
Low value lease expense R R
Total lease expense 5.46 5.07
B) Maturity analysis {Z in crores)
Particulars Less than Between 1 and 2 years 2 and 5 years Over 3 years Weiglted nvernge
1 year effectlve interest
rate %
31 March 2020
Lease liabilities
Repayment of lease labilities 047 0,51 2.04 3 8.25%
Interest on lease liabilities 0.53 0.49 .18 0.58 8.25%
Total 1,00 1.00 322 4,29

31 March 2019

Leuse linhilities

Repayment of lease labilities
Intercst on lease Habilities

Total

ife=




41  The World Health Organisation (WHO) declared the outbraak of Coronavirus Diseage (COVID-19) as a global pandemic on March 11, 2020, Consequent to
this, Government of India declared a nation wide lockdown on Merch 25, 2020 and the Company suspended the operations in all of its ongoing projects. The
lockdown has impacted the normal business operations of the Company inter alia by interrupting project execution, supply chain disruption and
unavailability of personnel ,

The Company has made detailed assessment of its Iquidity position for the next year and the recoverability and carrying value of its assets compriging
investments, inventory, advances, trade receivables, deferred taxes, other financial and non-financial assets. Based on current indicetors of future economic
conditions, business operations and consequently demend for its residential units are expected to be at significantly curtailed level at least during the year
ending 31 March 2021,

While the Company has made the necessary provisions in the financial statemenis and expects to recover the carrying amount of ifs assets, it has alse made
necessary arrangements o meet its lquidity needs (See Note | (b)) and service its debt obligation.

The actual impact of the global health pandemic may be different from that which has been estimated, as the COVID - 19 situation evelves in India and
globally. The Company will continue to closely monitor any material changes to fature economic conditions,

In terms of our report attached,

ForBS R & Co.LLP For and on behalf of the Board of Directors of
Chartered accountants Tata Housing Development Company Limited
Firm's Registration No: 101248W/W-100022 CIN: U45300MH1942PLC003573
W"'P 2 ’ —
Himanshu Chapsey Banmali Agrawhla Sanjay Dutt
Partner Director Managing Director
Membership No: 105731 DIN: 00120029 DIN No: 05251670
NsS
Iroda Jena Ritesh Kamdar

Chief Financial Officer Company Secretary

DIN No: 06928529 Membership No: A20154
Place: Mumbai Place: Mumbal

Date; July 03,2020 Date: July 03,2020
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INDEPENDENT AUDITORS’ REPORT

To the Members of Tata Housing Development Company Limited

Report on the Audit of Consolidated Financial Statements
Qualified Opinion

We have audited the conselidated financial statements of Tata Housing Development Company Limited
(hereinafter referred to as the ‘Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries are hereinafier together referred to as “the Group™) and its joint ventures, which comprise the
consolidated balance sheet as at 31 March 2020, and the consolidated statement of profit and loss
(including othcr comprehensive income), consolidated statement of changes in equity and consolidated
statement of cash flows for the year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafier
referrcd to as “the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, except for the
possible effects of the matter described in the Basis for Qualified Opinion section of our report, and based on
the consideration of reports of other auditors on the separate financial statements of such subsidiaries and
joint ventures as were audited by the other auditors, the aforesaid consolidated financial statements give the
information required by the Companies Act, 2013 (“Act”} in the manner so required and give a truc and fair
view in conformity with the accounting principles gencrally accepted in India, of the consolidated state of
affairs of the Group and its joint ventures as at 31 March 2020, of its consolidated loss and other
comprehensive income, consolidated changes in equity and consolidated cash flows for the year then ended.

RBasis for Qualified Qpirion

The consolidated financial statements include the Group's investment in three joint venture accounted for by
the equity method which are carried at Rs (233.71) crore on the consolidated balance sheet as at 31 March
2020 and the Group’s share of the aforesaid joint ventures’ net loss (and other comprehensive income) of Rs
233.85 crore which is included in the Group’s consolidated loss for the year ended 31 March 2020, which are
based on the unaudited financial statements of such joint venture. Consequently, we were unable to obtain
sufficient appropriate audit cvidence and were unable to determine whether any adjustments to these amounts
WEIe necessary.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Stateinents section of our report. We are independent of the Group, its
and its joint ventures in accordance with the ethical requirements that are relevant to our audit of the
consolidated financial statements in terms of the Code of Ethics issued by the Institute of Chartered
Accountants of India and the relevant provisions of the Act, and we have fulfilled our other cthical
responsibilities in accordance with these requirements, We believe that the audit evidence obtained by us
along with the consideration of audit reports of the other auditors referred to in sub paragraph (a) of the “Other
Matters” paragraph below, is sufficient and appropriate to provide a basis for our qualified opinion on the
consolidated financial statements.
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INDEPENDENT AUDITORS’ REPORT(Continued)

To the Members of Tata Housing Development Company Limited

Emphasis of matters

We draw attention to Note 44 of the consolidated financial statements, which describes the disagreements between the shareholders of two joint ventures
of the Group. These relate to positions taken by the respective shareholders on the specific provisions and obligations of the aforesaid joint ventures under
the respective Share Subscription and Shareholder Agreements ("SSA"} which are not in alignment, that has led to an Enforcement Event under the SSA.
The matters are under discussion between the joint venture partners and management believes that this would not have any material impact on the

consolidated financial statements.

Our opinion is not modified in respect of this matter.

‘We also draw your attention to the following emphasis of matter paragraphs which were included in the audit opinions of the standalone financial statements
of subsidiaries and joint ventures listed below issued by independent firms of Chartered Accountants and are reproduced by us as under:

Name of the entity Audit report

date

Emphasis of matter

Subsidiary
Promont Hillside 19 June 2020
Private Limited

Apex Realty Private 6 November
Limited (Maldives) 2020

Joint Venture 20 July 2020
Arvind and Smart
Value Homes LLP

gl

‘We draw attention to Note No. 30 (reproduced as Note 43 of these consolidated financial statements) of the
fmancial statements, which states that provision of Rs. 1.12 crore for impairment in the value of the Work-in-
progress is based on report of independent professional valuer. Qur opinion is not modified in respect of this
matier.

We draw attention to note 17.2 (reproduced as Note 43 of these consolidated financial statements) to the
financial statements on the consequences the Company may experience, should the award from arbitration /
legal proceedings be unfavorable to the Company, and in particular to the intangible asset of Rs 14.96 crore
(MVR 31,093,106/-) recorded in the financial statements is likely to be impaired.

‘We draw attention to Note No. 33 (reproduced as Note 43 of these consolidated financial statements) of the
financial statements, which states that despite the delay in sales of unsold inventory, there is no need for
provision for impairment in the carrying value of finished goods of Rs 19.71 crore for the reasons stated
therein. Qur opinion is not modified in respect of this matter.
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Name of the entity Andit report Emphasis of matter

date
Smart Value Homes 30 July 2020 We draw attention to Note 19 (reproduced as Note 43 of these consolidated financial statements) of Financial
(New Project) statement which states the Deed of settlement relating to exit of one of the partmers is yet to be finalised,
Private Limited pending which WIP is carried forward at cost without impairment, if any. Our opinion is not modified in

respect of this matter.

Our audit report on the consolidated financial statemnents of the Holding Company is not modified in respect of the aforesaid matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the consolidated financial statements of the
current period. These matters were addressed in the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Description of Key Audit Matter
Revenue Recognition
See note 18 to the consolidated financial statements

How the matter was addressed in our andit
Our audit procedures on Revenue recognition included the following:

‘The key audit matter
Revenues from sale of residential units aggregating Rs. 894.56 crore

represents the largest portion of the total revenues of the Company.

In accordance with Ind AS 115 Revenue from Contracts with Customers, the
analysis of whether these contracts comprise of one or more performance
obligations, and whether the performance obligations are satisfied over time
or at a point in time, are areas requiring critical judgement by the Company.
Revenue is recognised upon transfer of control of residential and commercial
units to customers for an amount that reflects the consideration which the
Company expects to receive in exchange for those units and the customer has
the significant risks and rewards of ownership of the asset.

Revenue is measured at the fair value of the consideration received/ accrued.
Revenue is adjusted for estimated cost pending to be incurred by the company
for the completion of the project.

Evaluating the Company’s fevenue recognition accounting
policies, their application to the customer contracts including
consistent application vis a vis the requirements of the applicable
accounting standards;

Identification and testing the operating effectiveness of key
controls over existence and recording of revenue recognised for
the projects;

Evaluating the criteria applied by the Company for determining
the point in time at which revenue is recognised;

agreeing the amount of revenue recognised with the underlying
agreements with the customers on the sample basis; and

Test on a sample basis the discounts granted are as per Company
policies.

e
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INDEPENDENT AUDITORS’ REPORT (Continued)

To the Members of Tata Housing Development Company Limited
Key Audit Matters (continued)

Deferred Tax Assets
See note 7 to the consolidated financial statements

The key andit matter

How the matter was addressed in our audit

The carrying amount of the deferred tax assets is Rs. 80.89 crores as
at 31 March 2020. '

Recognition and measurement of deferred tax assets

The Company has deferred tax assets in respect of brought forward
losses and other temporary differences, as set out in note 7

The recognition of deferred tax assets involves judgment regarding the
likelihood of the reasomable certainty of realisation of these assets,
evaluated based on future cashflows for taxable profits in future
periods for recognition of these assets.

plans;

Our audit procedures included, amongst others:

- Obtaining an understanding of the process and testing the controls over
recording of deferred tax and assessment of deferred tax at each reporting date;
- We tested the computation of the amounts recognized as deferred tax assets;
- we evaluated Company's assumptions used to determine probability of
recoverability of deferred tax assets recognized, through taxable income in
future years, by comparing them against profit trends and future business

- We assessed the disclosures on deferred tax included in Note 7 to the
financial statements.

NRY of Inventories
See note 8 to the consolidated financial statements

The key audit matter

How the matter was addressed in our audit

The Company’s inventory comprises of ongoing and completed real estate
projects, unlaunched projects and development rights. As at 31 March 2020, the
carrying values of inventories amounts to 4,626,81 crores.

The inventories are carried at the lower of the cost and net realizable value
{*NRV’). The determination of the NRV involves estimates based on prevailing
market conditions, current prices and expected date of commencement and
completion of the project, the estimated future selling price, cost to complete
projects and selling costs.

Considering significance of the amount of carrying value of inventories in the
financial statements and the involvement of significant estimation and judgement
in such assessment of NRV, the same has been considered as key audit matter.

Our audit procedures/ testing included, among others:

— Evaluating the Company's accounting policies for inventory
including consistent application vis a vis the requirements of the
applicable accounting standards;

— We evaluated the process, methodology and key assumptions
for determination of NRV of the inventories;

— We have tested the NRV of the inventories to its carrying value
in books on sample basis.

o
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INDEPENDENT AUDITORS’ REPORT(Continued)
To the Members of Tata Housing Development Company Limited
Key Audit Matters (continued)

Investment in Joint Venture and loans te Joint Venture companies
See note 5(a), 5(b) and 5(c) to the consolidated financial statements

The key audit matter

How the matter was addressed in our audit

The Company has significant investments in and loan to its joint
ventures. As at 31 March 2020, the carrying values of
Company’s investinent in and loan to its joint ventures amounts
to 1,405.52 Crores.

The Company evaluates regularly for any indicators of
tmpairment of the investments by reference to the requirements
under Ind AS 36 “Impairment of Assets”,

For investments where impairment indicators exist, significant
judgments are required to determine the key assumptions used
in the discounted cash flow models, such as revenue growth, unit
price and discount rates. Considering, the impairment
assessment involves significant assumptions and judgement, the
same has been considered as key audit matter,

Our procedures in assessing the management’s judgement for the impairment

assessment included, among others, the following:

— We assessed the Company’s valuation methodology applied in determining the
recoverable amount of the investments;

— We obtained and read the valuation report used by the management for
determining the fair value (‘recoverable amount’) of its investments;

— We considered the independence, competence and objectivity of the management
specialist involved in determination of valuation;

— We tested the fair value of the investment as mentioned in the valuation report to
the carrying value in books;

— Made inquiries with management to understand key drivers of the cash flow
forecasts, discount rates etc

— Involved experts to evaluate the assumptions used by the management specialists.
We read the disclosures made in the financial statements regarding such
investments.

7
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INDEPENDENT AUDITORS® REPORT(Continued)

To the Members of Tata Housing Development Company Limited
Other Information

The Holding Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Holding Company’s annual report, but does not
include the financial statements and our auditors’ report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thercon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed and based on the worl done/ audit report of other auditors,
we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to repott in this regard.

Management’s and Board of Dircctors’ Responsibilitics for the Consolidated Financial
‘Statements

The Holding Company’s Management and Board of Dircetors are responsible for the preparation and
presentation of these consolidated financial statements in terin of the requirements of the Act that give a true
and fair view of the consolidated state of affairs, consolidated loss and other comprehensive income,
consolidated statement of changes in equity and consolidated cash flows of the Group including its joint
ventures in accordance with the accounting principles generally accepted in India, mcluding the Indian
Accounting Standards (Ind AS} specified under section 133 ofthe Act. The respective Management and Board
of Directors of the companics included in the Group and of its and joint ventures are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of each company. and for preventing and detecting frauds and other imvegularities; the selection and
application of appropriate accounting policies; making judginerits and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and are fiee
from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Management and Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors of the
companies included in the Group and of its joint ventures are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint ventures is
responsible for overseeing the financial reporting process of each company.

e
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INDEPENDENT AUDITORS’ REPORT (Continued)

To the Members of Tata Housing Development Company Limited
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a gnarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mamtain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on the iternal financial controls with reference to the consolidated financial
statements and the operating effectiveness of such controls based on our audit.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors,

e Conclude on the appropriateness of Management and Board of Directors use of the going concern basis of
accounting in preparation of consolidated financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption, If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future ¢vents or conditions rmay cause the Group
and its and joint ventures to cease to continue as a going concern.

¢ FBvaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,

gt
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INDEPENDENT AUDITORS’ REPORT (Cortinued)

To the Members of Tata Housing Development Company Limited

Auditor’s Respongibilities for the Audit of the Consolidated Financial Statements (continued)

s (Obtain sufficient appropriate audit evidence regarding the financial information of such entities or business
activities within the Group and its and joint ventures to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated financial statements, which have
been audited by other auditors, such other auditors remain responsibie for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion. Our
responsibilities in this regard are further described in para (a) of the section titled ‘Other Matters’ in this
audit report.

We believe that the audit evidence obtained by us along with the consideration of audit reports of the other
auditors referred to in sub-paragraph (a) of the Other Matters paragraph below, is sufficient and appropriate
to provide a basis for our audit opinion on the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirecments regarding independence, and to cominunicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are therefore
the ey audit matters. We describe these matters in our auditors’ report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other Matters

{2) We did not audit the financial statements of thirteen subsidiaries, whose financial statements reflect total
assets (before consolidation adjustments) of Rs.1,676.00 crores as at 31 March 2020, total revenues
(before consolidation adjustments) of Rs 217.31 crores and net cash outflows (before consoclidation
adjustments) amounting to Rs. 9.83 crores for the year ended on that date, as considered in the
consolidated financial statements. The consolidated financial statements also include the Group’s share
of net loss (and other comprehensive income) of Rs. 51,26 for the year ended 31 March 2020, in respect
of six joint ventures, whose financial statements have not been audited by us. These financial statements
have been audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and joint ventures, and our report in terms of sub-section (3) of
Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries and joint ventures is based solely
on the audit reports of the other auditors.
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B5R&Co. LLP

INDEPENDENT AUDITORS’ REPORT (Continued)

To the Members of Tata Housing Development Company Limited
Other Matters (Continued)

Certain of these subsidiaries are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countrigs. The Company’s management has converted the
financial stateinents of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepied in India. We have
audited these conversion adjustments made by the Company’s management. Our opinion in so far as it
relates to the balances and affairs of such subsidiaries located outside India is based on the repott of other
auditors and the conversion adjustments prepared by the management of the Company and audited by us,

- (b) As referred to in our Basis for Qualified Opinion Paragraph, the consolidated financial statements also
include the Group’s share of net loss (and other comprehensive income) of Rs. 233.85 crores for the year
ended 31 March 2020, as considered in the consolidated financial statements, in respect of three joint
venture, whose financial statements have not been audited. These unaudited financial statements have
been furnished to us by Management and our opinion on the consolidated financial statements, in so far
as it relates to the amounts and disclosures included in respect of this joint venture, and our report in terms
of sub-sections (3) of Section 143 of the Act in so far as it relates to the aforesaid joint venture, is based
solely on such unaudited financial statements. In our opinion and as referred to in our basis for qualified
opinion paragraph these joint venture are material to the consolidated financial statements,

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, except as referred to in our basis for qualified opinien paragraph is not modified in
respect of the above matters with respect to our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

A. As required by Section 143(3) of the Act, based on our audit and on the consideration of reports of the
other auditors on separate financial statements of such subsidiaries and joint ventures as were audited
by other auditors, as noted in the ‘Other Matters” paragraph, we report, to the extent applicable, that:

a) We have sought and except for the matter referred to in the Basis for Qualified Opinion paragraph,
obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors.

¢} The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements.

d) Except for the possible effects of the matter described in the Basis for Qualified Opinion paragraph
In our opinion, the aforesaid consolidated financial statementz comply with the Ind AS specified
under section 133 of the Act.
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INDEPENDENT AUDITORS’ REPORT (Continued)

To the Members of Tata Housing Development Company Limited

Report on Other Legal and Regulatory Requirements (continued)

e} On the basis of the written representations received from the directors of the Holding Company as on
31 March 2020 taken on record by the Board of Directors of the Holding Company and the reports
of the statutory auditors of its subsidiary companies and joini ventures incorporated in India, none of
the directors of the Group companies and its joint ventures incorporated in India is disqualified as on
31 March 2020 from being appointed as a director in terms of Section 164(2} of the Act.

f) The qualification relafing to the maintenance of accounts and other matters connected therewith are
as stated in the Basis for Qualified Opinion paragraph above. ‘

g) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Holding Company, its subsidiary companies and joint ventures incorporated in India and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A”.

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us and based on the consideration of the reports of the other
auditors on separate financial statements of the subsidiaries and joint ventures, as noted in the ‘Other
Matters® paragraph:

i. The consolidated financial statements disclose the impact of pending litigations as at 31 March
2020 on the consolidated financial position of the Group and joint ventures. Refer Note 31 to
the consolidated financial statements.

ii, The Group and its joint ventures did nof have any material foresecable losses on long-term
contracts including derivative contracts during the year ended 31 March 2020,

iii,  There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Holding Company or its subsidiary companies and joint ventures
incorporated in India during the year ended 31 March 2020.

iv.  The disclosures in the consolidated financial statements regarding holdings as well as dealings
in specified bank notes during the period from 8 November 2016 to 30 December 2016 have not
been made in the financial statements since they do not pertain to the financial year ended 31
March 2020.
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INDEPENDENT AUDITORS’ REPORT{Continued)

To the Members of Tata Housing Development Company Eimited

Report on Other Legal and Regulatory Requirements (continued)

C, With respect to the matter to be included in the Auditor’s report under section 197(16):

In our opinion and according to the information and explanations given to us and based on the reports
of the statutory auditors of such subsidiary companies and joint ventures incorporated in India which
were not audited by us, the remuneration paid during the current year by the Holding Company, its
subsidiary companies and joint ventures to its directors is in accordance with the provisions of Section
197 of the Act. The remuneration paid to any direcior by the Holding Company, its subsidiary
companies and joint ventures is not in excess of the limit laid down under Section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which are required
to be commented upon by us.

ForBSR & CoLLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

==y

Himanshu Chapsey
Place: Mumbai ' Partner
Date: 30 December 2020 Membership No. 105731

UDIN: 20105731 AAAAHPR909
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Tata Housing Development Company Limited

Annexure A to the Independent Auditors’ report on the consolidated financial statements of Tata
Housing Development Company Limited for the period ended 31 March 2020

Report on the internal financial controls with reference to the aforesaid consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

Referred to in paragraph A. f) under ‘Report on Other Legal and Regulatory Requirements® section
of our report of even date

Qualified Opinion

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year
ended 31 March 2020, we have audited the internal financial controls with reference to consolidated
financial statements of Tata Housing Development Company Limited (hereinafter referred to as “the
Holding Company”) and such companies incorporated in India under the Companies Act, 2013 which are
its subsidiary companies and its joint venture companies, as of that date.

In our opinion, the Holding Company and except for the three joint ventures referred to in our Basis of
qualified Opinion paragraph, such companies incorporated in India which are its subsidiary companies and
joint venture companies, have, in all material respects, adequate internal financial controls with reference
to consolidated financial statements and such internal financial controls were operating effectively as at 31
March 2020, based on the internal financial controls with reference to consolidated financial statements
criteria established by such companies considering the essential components of such infernal controls
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “Guidance Note™).

Basis for Qualified Opinion

The consolidated financial statements include the unaudited financial statements of three joint ventures as
referred to in our Basis of Qualified Opinion m our Audit Report of Consolidated financial statements.
Consequently, we were unable to obtain sufficient appropriate audit evidence on the adequacy and operating
effectiveness of the internal financial control over financial reporting in respect of aforesaid joint ventures.

Management’s Responsibility for Internal Financial Controls

The respective Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls with reference to consolidated financial statements based on the
criteria established by the respective Company considering the essential components of internal control
stated in the Guidance Note. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act,
2013 (heremafier referred to as “the Act™).
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Tata Housing Development Company Limited

Annexure A to the Independent Auditors’ report on the consolidated financial statements of Tata
Housing Development Company Limited for the period ended 31 March 2020

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to consolidated
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to consolidated financial statements, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to consolidated
financial statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to conselidated financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to consolidated financial statements included obtaining
an understanding of internal financial controls with reference to consolidated financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of the internal controls based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the consolidated financial
staternents, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors
of the relevant subsidiary companies and joint venture companies in terms of their reports referred to in the
Other Matters paragraph below, is sufficient and appropriate to provide a basis for our qualified audit
opinion on the internal financial controls with reference to consolidated financial statements,

Meaning of Internal Financial controls with Retference to Consolidated Financial Statements

A company's internal financial controls with reference to consolidated financial statements is a process
designed to provide recasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control$ with reference to consolidated financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expendifures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.
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Tata Housing Development Company Limited

Annexure A to the Independent Auditors’ report on the consolidated financial statements of Tata
Housing Development Company Limited for the period ended 31 March 2020

Inherent Limitations of Intermal Financial contrels with Reference to consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to consolidated financial statements to future periods are
subject to the risk that the internal financial controls with reference to consolidated financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls with reference to consolidated financial statements insofar as it relates to nine
subsidiary companies and six joint venture companies, which are companies incorporated in India, is based
on the corresponding reports of the auditors of such companies incorporated in India.

ForBSR&CoLLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

@
Himanshu ChapZey

Place: Mumbai Partner
Date:30 December 2020 Membership No. 105731
UDIN: 20105731 AAAAHPR909



Tata Housing Development Company Limited

Consolidated Balance Sheet
as at 31 March 2020

(% in crores)
Particulars Note As ot Asat
Ne M March 2020 31 March 2018
ASSETS
Non-Current Assets
Property, plant and equipment 3 17.43 11,80
Capital work-in-progress 0.60 -
Goadwill on consolidation ’ 4.96 0.10
Intangible assets 4 . 13.62 8.64
Tnvestment in joint ventures 5(e) 401,14 462.38
Financial asseis
i. [nvestments (b 5.29 60.53
1i. Loans 5{(c) 999,09 504.83
fii, Other financial assets S(dy 647 5.91
Deferred tax assets (uet) 7 80.8% 262.83
Income tax assei{vel) 7 106.22 94,60
Other non-current assets 6 107.83 101.40
Total Non-Current Assets 1,743.54 1,513.44
Current Assels
Tnventories 8 4,626,81 5,540.57
Financial assets
1, Iavestmenis 9a) 9524 0.24
ii, Trade receivables 9Ly 155,24 152.47
jii. Cash and cash equivalents ey 159.80 116.69
iv. Bank balances other than (i) above (D 79,06 62,30
v. Loans e} M 441.59
vi, Other financial assets o 139.64 69,19
Other current assels 10 390.09 243.81
Total Current Assets 5,680.59 6,626.86
Total Assels . 7424.13 8,140.31
EQUITY AND LIABILITIES
Equlty
Equity share capital 11(a) 73018 730.15
Other equity 11(b) 56,36 1,041.68
Equity attributable to Owners of the Parent 786.51 177183
Non Conirolling Interest : (e} (21.28) (21.10%
Total Eguity 765,23 1,750.73
LIABILITIES
Non-Current Liabilitles
Financial kabilities
i, Borrowings 12(a) 1,233.20 1,589.49
ii. Trade paynbles 12(b)
0. Ducs of micro and small enterprises - -
b. Otheis 1647 19.70
iii. Other financial liabilities 12(c) 73.62 39.72
Provisions 13 - 0.41
Deferred tax Habilities {net) 7 0.28 348
Other non-current lisbilities 14 147.05 199.29
Total Non-Current Liabilities 1,472.62 1,852.09
Crrrent Lisblilties
Tinancial liabilitics
i. Borrowings 15(2) 2,094.18 1,447.46
ii, Trade payables 13{k)
a. Dues of micra and small enterprises - -
b. Others 877.56 999.63
i, Other financial liabilities 15(c) 1,473.49 1,029.29
Provisions 16 35.97 96.44
Other current liabilities - 17 697.81 960.83
Current tax liabilitics (net) 7. 3.27 384
Total Current Linbilitles 5,186.28 4,537.49
Totul Liabiliticz 6,658.90 5,389.58
Total Equity and Linbilities T424.13 8,140.31
Sammary of significant accounling policies 2
The accompanying notes ! to 46 arc an integral part of the consolidated financial statements
In terms of ur veport attached
Tor B 8 R & Co. LLP For and on hehalf of the Board of Directors
Charered Accountants Tatw Housing Development Company Limited
Firm's Regiatration No: 101248W/W-100022 B CIN: U45300MIT19492PLC003573
Wﬁ f! ﬂw\w\d“ A_ SRS\ 5
Himanshu Chapiey Banmafi Wgarwala Sanfay Duit
Pariner Direct Mamﬂm: lor & CE(Y
Membership Ne: 105731 DIN No: 00120029 DIN:Ne:

] —— ey Ritesir AT
irancial Officer Compuny Secretary
DIN Ne: 06928529 Membership No. A20154
Place; Mnmbai Place: Munbal

Date: 30 Deceiuber 20 Date: 30 December 20



Tata Housing Development Company Limited

Consolidated Statement of Profit and Loss
Jfor the year ended 31 March 2020

(Z in crores)

Particulars

Revenue from Operations
Other Income
Total Income

EXPENSES

Construction Costs

Employee Benefils Expenses

Finance Costs

Depreciation and Amortisation Expense
Other Expenses

Total Expenses

Laoss before Impairment of investment and loans
Impairment of investment in and loans given to subsidiaries and joint ventures
Loss before tax

Tax expense
Current tax
Deferred tax charge / {credit)

Loss after tax
Share of loss of joint venhires
Loss for the year

Other Comprehensive Income/(Loss):
Items that will be reclassified to profit or loss:
Exchange differences in lranslating the financial statement of foreign operations

Items that will not be reclassified to profit or loss:
Remeasurements of post-employment benefit obligations
Incotme tax relating to these items

Other Comprehensive Loss for the year, net of tax
Total Comprehensive Loss for the year

Income / (Loss} for the year attributable to:
Ovwmers of the Parent
Non~zonirolling interests

Other Comprebensive Logs for the year attributable to:
Ovwmers of the Parent
Non-controlling interests

Total Comprchensive Loss for the year attributable to
Ownets of the Parent
Non-controlling interests

Enrnings per Ordinary share:
Basic and diluted earnings per share (face value of ¥ 10/- each) (In %)

Summary of significant accounting policies
The accompanying notes 1 to 46 are an infegral part of the congolidated financial statements
In terms of our report attached

ForBS R & Co, LLP
Chartered Accountants
Firm's Registration No: 101248 W/wW-100022

Himanshu Chapsey
Partner
Membership No: 105731

Place: Mumbai
Trate: 30 Decamber 20

w lV
TATA

Note Yenr Ended Year Ended

No 31 March 2020 31 March 2019
18 951,46 1,475.54
19 184.72 170,29
1,136.18 1,645.83
20 713.90 1,014.83
21 98.09 8342
22 299.78 318,56
23 4.50 6.32
24 322.11 561,27
1,438.38 1,976.40

(302.20) (330.57)
163.72 57,21

(465.92) (387.78)

7

751 4,14

179.12 {51.11)

186.63 {46.97)

(652.55) (340.81)

(327.30) (103.22)

(979.85) (444.03)

(5.44) 0.7D

(0.24) (0.88)
0.03 031

{5.65) (1.28)

(985.50) {445.31)

(981.49) (436.12)

1.64 (7.91)

(979.85) (444.03)

(3.83) (0.70)

(1.82) (0.58)

(5.65) (1.28)

(985.32) (436.82)

0.18) (8.49)

(985.50) {(445.31)

32 (13.44) (9.81)

2

For and on behalf of the Doard of Direciors
Tata Mousing Development Company Limited
CIN: U45300MH1942PLC003573

e

1
“\ MUW‘@JA \ W
Banmall Agarwfjia
Director

DIN No: 00120029

¢ dﬁ/
?l‘%r" Financial Officer

DIN No: 06928529

Place: Mumbai
Date: 30 December 20

Sanjay Dutt
ing Director & CEQ

- = £

y Ritesh Kamdar
Company Secretary

Membership No. A20154



Tata Housing Development Company Limited

Consolidated Cash Flow Statement
Jor the year ended 31 March 2020

(¥ in crores)

Particulars

A. Cash flow [rom Operating Activities

Loss before tax

Adjustments for:-

Depreciation and amortisation expense

Net Gain on sale of Properly, plant and equipment

Sundry Balances Written-back

Net unrealised Gain/(Loss) on Foreign Currency Transactions and Translations
Gain on fair value of investment

Goodwill written off

Provision for doubtfol advances and other receivables
[mpairment of Financial Assets

Provision for diminution in value of investments

Interest Income

Dividend Income from investments measured at fair value through profit and loss
Gain on sale of current investments

Provision for foreseeable loss on inventory

Impainment of Inventories

Provision for Contingencies for customer claitn

Provision for Custommer Compensation

Finance Costs

Operating (1.0s8)/Profit before Working Capital Changes

Adjustments for changes in working capital:-

Increase in trade receivables

Decrease in Inventories

(Increase)/Decrease in Other financial assets,Other non-current assets and other cunent assets
Decrease in trade payables, Other financial liabilities, Othet liabilities and provisions

Cash generated from Operating Activities

Direct Taxes Paid (net)

Net Cash flows generated from Operating Activities

B. Cash flow from Investing Activities

Purchase of Property, plant and equipment (including Capital work-in-progress}
Proceeds from sale of Property, plant and equipment
Purchase of Investments

Proceeds on Sale of current mvestments

Loans granted

Repayment of Loans gmnted

Fixed Deposit

Interest received

Dividend received

Net Cash flows used in Investing Activities

€. Cash Flow from Financing Activities

Share Capitsl issued (including Securities Premiun)
Proceeds from borrowings

Repayment of borrowings

Net increase /{decrease) in working capital borrowings
Inter Corporate Deposits accepted

Tater Corporate Deposits repaid

Repayment of principal portion of lease liability
Finance Costs paid

Net Cash flow generated from Financing Activities

Net incrense in Cash and Cash Equivalents (A) + (B) + (C)

Cash and Cash Equivalents at the beginning of the year

.

Foreign Cumency Trunslation Reserve on consolidation

Add : Acquisition of Subsidiary Princeton Infrastructure Private Limited (w.e.f, 15.03.2019)
Add: Effect of exchange differences on restatement of foreign currency cash and bank balances
Caslh and Cash Equivalents at the end of the year

@ w

TATA
31 March 2020 31 March 2019
{465.92) (387.78)
450 6.32
0,01 {0.09)

(6.54) -
5127 (7.96)
68.36 29.52
- 25.58
31,55 34.95
69.89 27.69

25.47 -
(172.87) (124.53)
0.01) (0.07)
(0.86) (L.64)
- 281
88.57 248.16
15.93 7.52
- 4.19
299.57 310.56
(37.08) 17524
(325.83) (564.26)
801.94 24145
(209.06) 335.04
{135.19) {42.66)
94.78 144.81
(19.89) (29.08)
74,89 115.73
(8.99) (4.87)
0.00 0.60
(99.45) (44.38)
0.86 1.64
(2257 (329.21)
855,29 6580
(17.19) (1.85)
3181 2528
0.01 0.07
(158.54) (286.93)
. 1,299.08
4,208.44 4,523.01
(4,308.09) {4,649.38)
639,11 {@57.27
205.00 25.00
(270.00) (188.88)

(0.05) .
(342.21) (360,32)
132,20 192.14
48.55 20.94
116,69 96.25
5.44) (2.65)
- 021
1.94
159.80 116.69




Tata Housing Development Company Limited

Consolidated Cash Flow Statement
Jor the year ended 31 March 2020

Tata Housing Development Company Limited

Consolidated Cash Flow Statement (Contirued)
Jor the year ended 31 March 2020

(T in crores)

Notes :

(i) The accompanying notes 1 to 46 are an integral part of the consolidated financial statements.

TATA

(ii) The above Cash Flow Statement has been prepared under 'Indirect Method' as set ouf in the Accounting Standard (IND AS) 7 - "Cash Flow Statement".

Debt reconciliation statement in accordance with INDAS 7

31 March 2020 31 March 2019
Opening Balances
Long term borrowings 2,288.71 2,015.52
Short Terin Borrowings 1,447.46 232428
Changes. as per Statement of Cash Flow
Long temm borrowings {165.51) 273.19
Short Terin Borrowings 646.72 (876.82)
Non cash changes
Changes from loosing contrel of subsidiary -
Accrued Interest - -
Closing Balanccs
Long term borrowings 2,123.20 2,288.71
Short Term Bomrowings 2,094.18 1,447.46
In terms of our report attached
ForBS R & Co.LLP For and on behalf of the Board of Dircctors
Chartered Accountants Tata Housing Development Company Limited
Firm's Registration No: [01248W/W-100022 CIN: U45300MI1942PLC0O3573

o (|

Himanshu Chapsey
Partner
Metmbership No: 105731

Ghilef Financial Officer
DIN No: 06928529

Place: Mumbai Place: Mmnhai
Date: 30 December 20 Date: 30 December 20

Sanjay Duit
Managing Director & CEQ
DIN No: 05251670

, Ritesh Kamdar
Company Secretary
Membership No. A20154




Tata Housing Development Company Limited

Consclidated statement of changes in equity
Jfor the year ended 31 March 2020

{¥ in crores)

A) Equity Share Capital

(¥ in ¢rores)

Asar] April 2018
Changes m equity share capital during the year

Note No Amopnts
40538

11¢8) 12477

A at 51 Mareh, 2018 730.15

Changes in equity share capira! during the year 118) - 4
As at 31 March, 2020 730.15 |

B) Other Equity .
Attributable to owners of the Parent Taotal Nou Controlling Total,
Particnlars Note No Reserves and surpins attributable to Imterests
Total Con ive Income Crers of the Parert
Other Comorehemsive
Income
Securities Debenture General Capital Corpus Remained Foreign Currency Total
premium accomnt redemption TESETVe Redemption Fund earnings Transiation Reserve on
rERRIVE Reserve counsglidation

Balance s at T April, 2018 £06.74 199.79 23.41 0.02 146 {105.45) 090 (104.55) 92687 (12.61) 91426
Adjusmble on adoption of TR AS 115, {nst of tx) {refier nom 29) (422.68) - (422.68) (422.68) (@22.68)
Loss for the year 1) - - - - (436.12) - 43612y (436.12) ash (444.03)
Other comprehensive insomeloss) for the year - - - - - - 0.13) 013 .13 0.58) 07
Remeasurements of post~<employment benefit obligartons(ner of wxes) - - - - - (0.57) - (.57 (05T - (057}
Securily premivm on issue of share capital during the year 974.31 - - - - - - - $7431 - 974.31
Total comprehensive income for the year 974.31 - - - - (839.37) {0.13) (359.50) 114.81 {8.49) 106.32
Transfer fora Retined earnings - - - - - - - - - -
Balance as 21 31 March, 2019 1,781.05 199.79 23.41 002 146 {964.82) 0.77 (964.05) 1,041.68 (21.10) 1,02¢.58
Balapce as at 1 April, 2019 1L,7RLDS 199.79 23.41 0.02 145 (964.82) 0.77 (964.05) 1,04L.68 2110} L020.58
Losg for the year - - - - - (981.49) - {981.49) (981.49) 164 (97385}
Other comprehensive income/laxs) for the year - - - - - - (3.62) (3.62) (G.62) (1.82) (5.44)
Remeasurements of post-employmoent benefit obligations - - - - - {021} - {021y {021) {0:21)
‘Fotal comprehensive income/(loss) for the year - - - - - (981.70) (3.62) {985.32) (985.312) (0.18) {585.50}
Transter from Retained earnings - - - - - - - - - -
Balance as at 31 March, 2020 1,781.05 19979 2341 0.02 146 (1,946.52) (2.35) (1,949.37) 56.36 (21.28) 35.08

The accompanying notes 1 to 46 are an integral part of the consolidated financial statements

In terms of our report attached

ForB SR & Co. LLP

Chartered Accountemts

Firm's Registration No: 101243 W/W-100022

Himanshu Chapsey ﬁ

Partner

Membership No: 105731

Place; Mumbai
Date: 30 December 20

For and on behalf of the Board of Directors
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Background

Tata Housing Development Company Limited (“the Parent’), its subsidiaries (collectively called as the
“Group”) and joint ventures has main interest in development of real estate. The Group and its joint ventures
are one of the first corporate players in India in the real estate sector. Since 1984, it has constructed various
prestigious residential buildings/complexes, luxury residences, commercial complexes and integrated
townships. The Group and its joint ventures develop real estate and key activities of the Group and its joint
ventures include identification of land, project conceptualising and designing, development, management
and marketing.

1. Basis of Preparation

a. Statement of Compliance with Ind AS

The consolidated financial statements have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The accounting policies
followed in the preparation of these financials statements are the same as those of the previous year
except for the adoption of Ind AS 116 Leases which replaces the existing lease standard, Ind AS 17
leases, and other interpretations. Ind AS 116 sets out the principles for the recognition, measurement,
presentation and disclosure of leases for both lessees and lessors. It introduces a single, on-balance
sheet lease accounting model for lessees.

All of the Group and its joint ventures leases at 1 April 2019 were either cancellable or short term or had
a remaining period of less than one year from that date. Accordingly, the transition to Ind AS 116 did not
have any impact on the financial statements of the Company as at that date

b. Historical cost convention

The consolidated financial statements are prepared in accordance with the historical cost convention,
except for certain items that are measured at fair values, as explained in the accounting policies.

¢. Principles of consolidation and equity accounting
i. Subsidiaries

The consaolidated financial statements incorporate the financial statements of the Parent and entities
(including structured entities) controlled by the Parent and its subsidiaries. Controf is achieved when the
Parent; ‘

s+ has power over the investee;

¢ is exposed, or has rights, to variable returns from its involvement with the investee; and

e has the ability to use its power to affect its returns.

The Parent reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control listed above.

When the Parent has less than a majority of the voting rights of an investee, it has power over the investee
when the voting rights are sufficient to give it the practical ability to direct the relevant activities of the
investee unilaterally. The Parent considers all relevant facts and circumstances in assessing whether or
not the Parent’s voting rights in an investee are sufficient to give it power, including:

s the size of the Parent's helding of voting rights relative to the size and dispersion of holdings
of the other vote holders;
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¢ potential voting rights held by the Parent, other vote holders or other parties;
s rights arising from other contractual arrangements; and

¢ any additional facts and circumstances that indicate that the Parent has, or does not have, the
current ability to direct the relevant activities at the time that decisions need to be made,
including voting patterns at previous shareholders' meetings. .

Consolidation of a subsidiary begins when the Parent obtains control over the subsidiary and ceases
when the Parent loses control of the subsidiary. Specifically, income and expenses of a subsidiary
acquired or disposed of during the year are included in the Consolidated Statement of Profit and Loss
from the date the Parent gains control until the date when the Parent ceases to control the subsidlary.

. Profit or loss and each component of other comprehensive income are attributed to the owners of the
Parent and to the non-controlling interests. Total comprehensive income of subsidiaries is attributed to
the owners of the Parent and to the non-controlling interests even if this results in the non-controlling
interests having a deficit balance. The Group and its joint ventures present the non-controlling interest in
the Consolidated Balance Sheet within equity, separately from the equity of the Group and its joint
ventures as owners. The excess of the Group and its joint venture’s share in the net worth of the
subsidiary on the date of control acquired is treated as goodwill while a deficit is considered as a capital
reserve on the consolidated financial statement.

On disposal of the subsidiary, attributable amount on goodwill is included in the determination of the profit
or loss and recognised in the Consolidated Statement of Profit and Loss.

Impairment loss, Iif any, to the extent the carrying amount exceeds the recoverable amount is charged off
to the Consolidated Statement of Profit and Loss as it arises and is not reversed. For impairment testing,
goodwill is allocated to Cash Generating Unit (CGU).

When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with the Group and its joint venture’s accounting policies.

All infragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions
between members of the Group and its joint ventures are eliminated in full on consolidation.

iil Investments in joint ventures

A joint venture is a joint arrangement whereby the parties that have joint control of the arrangement have
rights to the net assets of the joint arrangement. Joint control is the contractually agreed sharing of control
of an arrangement, which exists only when decision about the relevant activities require unanimous
consent of the parties sharing control.

The results and assets and liabilities of joint ventures are incorporated in these consolidated financial
statement using equity method of accounting. Under the equity method of accounting, the investment in
a joint venture is Initially recognised in the Consolidated Balance Sheet at cost and adjusted thereafter to
recognise the Group and its joint venture’s share of the post-acquisition profits or losses and other
comprehensive income of the joint venture. Dividends received or receivable from a joint venture reduces
the carrying amount of the investment. When the Group and its joint venture’s share of a joint venture
exceed Group and its joint venture’s interest in the joint venture (which includes any long term interest
that, in substance, form part of the Group and its joint venture’s net investment in the joint venture), the
Group and its joint ventures discontinue recognizing its share of further losses. Additional losses are
recognised only to the extent that the Group and its joint ventures have incurred legal or constructive
obligation or made payments on behalf of the joint venture.

The Group and its joint ventures discontinue the use of equity method from the date when the investment
ceases to be a joint venture.

When a Group and its joint ventures entity transact with a joint venture of the Group and its joint ventures,
profits and losses resulting from the transactions with the jeint venture are recognised in the consolidated
financial statements only to the extent of interest in the joint venture that are not related to the Group and
its joint ventures, :
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d. Crilical estimates and judgements

The preparation of the consolidated financial statements in conformity with the Ind AS requires
management to make judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities and disclosures as at date of the consoclidated
financial statements and the reported amounts of the revenues and expenses for the years presented.
The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates under different assumptions and
conditions.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

Critical Judgements
In the process of applying the Group and its joint venture's accounting policies, management has made

the following judgements, which have the most significant effect on the amounts recognised in the
consolidated financial statements:

i. Discount rate used to determine the carrying amount of the Group and its joint venture’s defined
henefit obligation:

In determining the appropriate discount rate for plans operated, the management considers the interest

rates of government bonds in currencies consistent with the currencies of the post-employment benefit

obligation.

i. Contingences and commitments

In the normal course of business, contingent liabilities may arise from litigations and other claims against
the Group and its joint ventures. Where the potentiatl liabilities have a low probability of crystallising or
are very difficult to quantify reliably, the Group and its joint ventures treat them as contingent liabilities.
Such liabilities are disclosed in the notes but are not provided for in the consolidated financial statements.
Although there can be no assurance regarding the final cutcome of the legal proceedings, the Group and
its joint ventures do not expect them to have a materially adverse impact on financial position or
profitability.

iii. Consolidation decisions and classification of joint ventures

A. Consolidation of entities as subsidiaries with 50% voting rights

The management has concluded that the Group and its joint ventures control Technopolis Knowledge
Park Limited {TKPL), even though it holds only 50% cf the voting rights of this subsidiary.

This is because the Group and its joint ventures have control of composition of the Board of Directors
of TKPL. The Shareholder’s agreement grants the right of casting vote to the chairman of Board,
appointed by the Parent. This gives the Group and its joint ventures the ability to direct relevant
activities of TKPL proving that the Group and its joint ventures have control over TKPL,

B._Classification of joint ventures

The below entities are limited liability entities whose legal form confers separation between the parties
to the joint arrangement and the Group and its joint ventures itself. Furthermore, there is no
contractual arrangement or any other facts and circumstances that indicate that the parties to the
joint arrangement have rights to the assets and cobligations for the liabilities of the joint arrangement.

Accordingly, these entities are classified as joint ventures of the Group.

1. Sector 113 Gatevida Developers Private Limited (formerly known as Lemon Tree Land &
Developers Private Limited)
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Promont Hilltop Private Limited

Smart Value Homes {Peenya project) Private Limited
Kolkata-one Excelton Private Limited

HL Promoters Private Limited

Smart Value Homes (New Project} LLP

One Bangalore Luxury Projects LLP

Ardent Properties Private Limited

N RWN

The assessment of control is made since the remaining share in the respective entities is held by one
unrelated partner. Also, that in case of these entities, neither of the parties have the practical ability
to direct the relevant activities unilaterally as relevant activities require consent of both parlies. Hence
the management has concluded that the Group and its joint ventures do not have unilateral control
over these entities.

e. Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the end
of the reporting period, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below:

i. Use of percentage completion method to recognise revenue and cost of sales
The Group and its joint ventures use the percentage of completion method to recognise revenue and cost
of sales in respect of real estate development projects. Use of percentage completion method requires
management to estimate the cost of completion of real estate development projects at each reporting
period end. Any change in the estimated cost of completion of real estate development projects willimpact
the percentage of completion which in turn will impact the amount of revenue and cost of sales recognised
in the period of such change.

il. Goodwill impairment

Goodwill is tested for impairment on an annual basis and whenever there is an indication that the
recoverable amount of a cash generating unit is less than its carrying amount based on a number of
factors including operating results, business plans, future cash flows and economic conditions. The
recoverable amount of cash generating units is determined based on higher of value-in-use and fair value
less cost to sell. The goodwill impairment test is. performed at the level of the cash-generating unit or
groups of cash-generating units which are benefitting from the synergies of the acquisition and which
represent the lowest level at which goodwill is monitored for internal management purposes.

Market related information and estimates are used to determine the recoverable amount, Key
assumptions oh which management has based its determination of recoverable amount include
estimated long term growth rates, weighted average cost of capital and estimated operating margins.
Cash fiow projections take into account past experience and represent management's best estimate
about future developments. '

iii. impairment for doubtful recoverable, advances and financial assets

The Group and its joint ventures make impairment for doubtful recoverable, advances and financial assets
based on an assessment of the recoverability. The identification of doubtful debts requires use of
judgement and estimates. Where the expectation is different from the original estimate, such difference
will impact the carrying value of the other receivables and advances and impairment expenses in the
period in which such estimate has been changed. '

iv. Valuation of deferred tax assets
The Group and its joint ventures review the carrying amount of deferred tax assets at the end of each
reporting period. The policy for the same has been explained under note 2{f).

v. Provision for customer compensation
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Provision is made for estimated compensation claims to be paid to customers in respect of delay in
handing over possession of flats, These claims are expecied to be settled in the next financial year.
Management makes an estimate of the provision based on expected time of delivery and taking into
consideration past experiences.

vi. Provision for foreseeable loss on inventory
Provision is made for estimated foreseeable loss on inventory. Management makes an estimate of the
provision based on expected realisation from inventory taking into consideration past experiencas.

f. Standard issued but not effective

in addition to the above, the following amendments to existing standards have been issued, are not yet
effective and are not expected to have a significant impact on the Group's financial statements:

- Amendments fo Ind AS 103, Business Combinations, and Ind AS 111, Joint Arrangements: This
interpretation clarifies how an entity accounts for increasing its interest in a joint operation that meets the
definition of a business.

- Amendments to Ind AS 109, Financial Instruments: amendments relating to the classuflcatlon of
particular prepayable financial assets.

- Amendments to Ind AS 12, Income Taxes, clarify that all income tax consequences of dividends
(including payments on financial instruments classified as equity) are recognized consistently with the
transactions that generated the distributable profits -~ i.e. in profit or loss, other comprehensive income or
equity. Further Appendix C, uncertainty over income tax treatments has been added to clarify how entities
should reflect uncertainties over income tax treatments, in particular when assessing the outcome a tax
authority might reach with full knowledge and information if it were to make an examination.

'- Amendment to Ind AS 19, Employee Benefits - The amendment to Ind AS 19 clarifies that on
amendment, curtailment or setflement of a defined benefit plan, the current service cost and net interest
for the remainder of the annual reporting period are calculated using updated actuarial assumptions —i.e.
consistent with the calculation of a gain or loss on the plan amendment, curtailment or settiement. This
amendment also clarifies that an entity first determines any past service cost, or a gain or loss on
settlement, without considering the effect of the asset ceiling. This amount is recognized in profit or loss.
The entity then determines the effect of the asset ceiling after plan amendment, curtailment or settlement.
Any change in that effect is recognized in other comprehensive income (except for amounts included in
net interest).

- Amendments to Ind AS 23, Borrowing Costs, clarify that the general borrowings pool used to calculate
eligible borrowing costs exciudes only borrowings that specifically finance qualifying assets that are still
under development or construction.

- Amendments to Ind AS 28, Investments in Associates and Joint Ventures: When applying the equity
method, a non-investment entity that has an interest in an investment entity associate or joint venture can
elect to retain the fair value accounting applied by the associate or joint venture to its subsidiaries. Venture
capital and other qualifying organizations can elect to measure investments in associates or joint ventures
at fair value through profit or loss instead of applying the equity method. The amendments clarify that
hoth these elections apply for each investment entity associate or joint venture separately.
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2. Significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of the
consolidated financial statements. These policies have been consistently applied to all the years
presented, unless otherwise stated.

a. Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker ("CODM"} of the Group and its joint ventures. The CODM, who is responsible
for allocating resaurces and assessing performance of the operating segments, has been identified as
the Managing Director & CEO of the Parent Group.

b. Foreign Currency Transactions

i. Functional and presentation currency

Items included in financial statements of each of the Group and its joint venture's entities are measured
using the currency of the primary economic environment in which the entity operates (“functional
currency”). The consolidated financial statements are presented in Indian Rupee (INR), which is the
functional and presentation currency of the Parent. All amounts have been rounded-off to the nearest
crores, unless otherwise indicated.

ii. Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at year end exchange rates are generally recognised in Consolidated Statement of Profit
and Loss. A monetary item for which settlement is neither planned nor likely to occur in the foreseeable
future is considered as a part of the entity's net investment in that foreign operation.

For the preparation of the consolidated financial statements:

a) Assets and liabilities of foreign operations, together with goodwill and fair value adjustments
assumed on acquisition thereof, are translated at exchange rates prevailing at the reporting
period end;

b} Income and expense items are translated at the average exchange rates prevailing during the
period; when exchange rates fluctuate significantly the rates prevailing on the transaction date
are used instead.

Differences arising on such translation are accumulated in foreign currency translation reserve and
attributed to non-controlling interests proportionately.

On the disposal of a foreign operation, all of the exchange differences accumulated in equity in respect
of that operation attributable to the owners of the Group and its joint ventures are reclassified to the
Consolidated Statement of Profit and Loss. [n relation to a partial disposal, that does not result in
losing control over the subsidiary, the proportionate exchange differences accumulated in equity is
reclassified to the Consolidated Statement of Profit and Loss.

¢. Revenue Recognition

Revenue is measured ét the fair value of the consideration received or receivable and are net of
cancellations, value added taxes, service tax, GST, other applicable taxes and amount collected on behalf
of third parties.
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i. Revenue from real estate development projects
The Group undertakes housing and commercial project development business. The ongoing
contracts with customers are for development of residential & commercial buildings.

Revenue from contracts with customers

The Group enters into contracts with customers to sell property that are either completed or under
development.

The sale of completed property consfitutes a single performance obligation and the Group
recognizes revenue when the same has been satisfied.

Group recognise revenue when the below mentioned conditions get satisfied;

- occupancy certificate for the project is received by the Company

- possession is either taken by the customer or offer letter for possession along with the invoice
for the full amount of consideration Is issued to the customer
- substantial consideration has been received and the Company is reasonably certain that
the remaining consideration will flow to the entity.
- there are no legal claims/ complains been made by the customer
ii. Project Management/Marketing fees

Revenue from project management/marketing services is recognised in the accounting pericd in
which services are rendered in accordance with the substance of the agreement.

d. Dividend and interest income

Dividend income from investments is recognised when the shareholder’s right to receive payment has
been established {provided that it is probable that the economic benefits will flow to the Group and its
joint ventures and the amount of income can be measured reliably).

Interest Income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Group and its joint ventures and the amount of income can be measured reliably. Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective interest
rate applicable, which is the rate that exactly discounts estimated future cash receipts through the
expectead life of the financial asset to that asset’s net carrying amount on initial recognition.

e. Construction Costs

Construction costs comprise project costs incurred to enable the Company to complete its performance
obligations. These include cost of land and cost of development rights, construction and development
costs, borrowings costs incurred and also include cost of development of common facilities and amenities.

These costs are allocated to each unit of sale (residential or commercial) on a systematic basis as
construction progress and are expensed when the related revenue in respect of the unit is recognised.

Pending recognition of revenue, the costs are accumulated and disclosed as construction work in
progress/Finished goods within inventory.
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f. Income tax

Current tax: .
Current tax is the amount of tax payable on the taxable profit for the year.

Taxable profit differs from ‘profit before tax’ as reported in the Consolidated Statement of Profit and Loss
because of items of income or expenses that are taxable or deductible in other years and items that are
never taxable or deductible. The current tax is calculated on the basis of the tax laws enacted or
substantively enacted by the end of the reporting period.

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of the assets and
liabllities in the financial statements and the corresponding tax bases used in the computation of taxable
profits. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred
tax assets are recognized to the extent that it is probable that future taxable profit will be available against
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit
may not be available. Therefore, in case of a history of recent losses, the Group and its joint ventures
recognise a deferred tax asset only to the extent that is has sufficient taxable temporary differences or
there is convincing other evidence that sufficient taxable profit will be available against which such
deferred tax asset can be realized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting pericd.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Group and its joint ventures expect, at the end of the reporting period, to
recover or settle the carrying amount of its assets and liabilities.

Current tax and deferred tax are recognised in the Consolidated Statement of Profit and Loss, except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, current tax and deferred tax are also recognised in other comprehensive income or directly
in equity, respectively.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to the future current tax liability, is considered as an asset if there is
reasonable certainty of it being set off against regular tax payable within the stipulated statutory period.
MAT credit is reviewed at each balance sheet date and the carrying amount of MAT credit is written
down to the extent there is no longer reascnable certainty to the effect that the Group and its joint
ventures will pay regular tax during such specified period. )

g. Leases —as 3 lessee
Policy applicable before 1 April 2019

Leases of property, plant and equipment where the Company, as.lessee, has substantially all the risks
and rewards of ownership are classified as finance leases. Finance leases are capitalised at the lease’s
inception at the fair value of the leased property or, if lower, the present value of the minimum lease
payments. The corresponding rental obligations, net of finance charges, are included in borrewings or
other financial liabilities as appropriate. Each lease payment is allocated between the liability and finance
cost. The finance cost is charged to the Statement of Profit and Loss over the lease period so as to
produce a constant periodic rate of interest on the remaining balance of the liability for each period.
Leases in which a significant portion of the risks and rewards of ownership are not transferred fo the
Company as lessee are classified as operating leases. Payments made under operating leases {net of
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any incentives received from the lessor) are charged to Statement of Profit and Loss on a straight-line
basis over the pericd of the lease unless the payments are structured fo increase in line with expected
general inflation to compensate for the lessor's expected inflationary cost increases.

Policy applicable after 1 April 2019

The Company has adopted Ind AS 116 effective from April 1 2019 using maodified retrospective approach.
For the purpose of preparation of Financial Information, management has evaluated the impact of change
in accounting policies required due to adoption of Ind AS 116 for year ended March 31 2020.

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. To assess whether a contract conveys the right to control the use of
an identified assets, the Company assesses whether: (i} the contact involves the use of an identified
asset (ii} the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and (iii) the Company has the right to direct the use of the asset.

As a lessee, the Company recognises a right-of-use asset and a lease liability at the lease
commencement date. The right of-use asset is initially measured at cost, which comprises the initial
amount of the lease lability adjusted for any lease payments made at or before the commencement date,
plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying
asset or to restore the underlying asset or the site on which it is located, less any lease incentives
recelved.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of- use asset or the end of the
lease term. The estimated useful lives of right-of-use assets are determined on the same basis as those
of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannct be
readily determined, the Company's incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the fixed payments, including
in substance fixed payments; The lease liability is measured at amortised cost using the effective interest
method. The Company has used number of practical expedients when applying Ind AS 116: - Short-term
leases, leases of low-value assets and single discount rate.

The Company has elected not to recognise right-of-use assets and tease liabilities for short-term leases
that have a lease term of 12 months or less and leases of low-value assets. The Company recognises
the lease payments associated with these leases as an expense on a straight line basis over the lease
term. The Company applied a single discount rate to a porifolio of leases of similar assets in similar
economic environment with a similar end date

h. Impairment of property, plant & equipment and Intangible assets

The carrying amounts of property, plant & equipment and intangible assets or Cash Generating Unit
{CGU) are reviewed at each balance sheet date to determine whether there is any indication that those
assets / CGU have suffered an impairment loss. If any such indications exist, the recoverable amount
of the asset is estimated in order to determine the extent of the impairment loss, if any.
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Animpairment loss is recognised in the Consolidated Statement of Profit and Loss wherever the carrying
amount of the asset exceeds its recoverable amount, The recoverable amount is higher of the asset’s
fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using appropriate discount factor. When there is an indication
that an impairment loss recognised for the asset in earlier accounting periods no longer exists or may
have decreased such reversal of impairment loss is recognised in the Consolidated Statement of Profit
and Loss.

i. Cash and cash equivalents

For the purpose of presentation in the Consoclidated Statement of Cash Flows, Cash comprises cash on
hand and demand deposits with banks. Cash equivalents are short-term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value,
and bank overdrafts. Bank overdraft and cash credit are disclosed under current borrowings in financials
liability in the Consolidated Balance Sheet.

i. Unbilled revenue

Unbilled revenue represents excess of revenue recognised on ‘Percentage of Completion Method’ over
actua! bills raised. Unbilled revenue is recognised initially at fair value and subsequently measured at
amortised cost using the effective interest method.

k. Inventories

Inventories comprises of cost of construction material, finished residential or commercial properties and
costs of projects under construction/development (construction work-in-progress). Inventories are
valued at the lower of cost and net realisable value. The cost of construction material is determined on
a weighted average basis.

Cost of project includes, cost of land / cost of development rights, construction and development cost,
overheads related to project and justifiable borrowing costs which are incurred directly in relation to a
project or which are apportioned to a project.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs
of completion and estimated costs necessary to make the sale.

I.  Financial Assets

Classification

The Group and its joint ventures classify financial assets as subsequently measured at amortised cost, fair
value through other comprehensive income or fair value through profit or loss on the basis of its business
model for managing the financial assets and the contractual cash fiow characteristics of the financial asset.

Initial recognition and measurement
The Group and its joint ventures recognise financial assets when it becomes a party to the contractual

provisions of the instrument. All financial assets are recognised initially at fair value plus transaction costs
that are attributable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in three categories:
» Debtinstruments at amortised cost
¢ Debt insfruments at fair value through profit or loss
+ Equity investments

Debt instruments at amortised cost
A 'debt instrument’ is measured at the amortised cost if both the following conditions are met:

a. The assetis held within a busmess model whose objective is to hold assets for collecting contractual
cash flows, and
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b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding.

After inltial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the Consolidated statement of profit and loss. The losses arising from impairment are recognised
in the Consolidated statement of profit and loss.

Debt instruments at Fair Value through Profit or Loss
Debt instruments included in the fair value through profit or loss (FVTPL) category are measured at fair
value with all changes recognised in the Consolidated statement of profit and loss.

Equity investments

All equity investments other than investment in subsidiaries, joint ventures and associate are measured at
fair value. Equity instruments which are held for trading are classified as at FVTPL, For all other equity
instruments, the Group and its joint ventures decide to classify the same either as at fair value through other
comprehensive income (FVTOCI) or FVTPL. The Group and its joint ventures make such election on an
instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Group and its joint ventures decide to classify an equity instrument as at FVTOCI, then all fair value
changes on the instrument, excluding dividends, are recognised in other comprehensive income {QOCI).
There Is no recycling of the amounts from QCI fo the Consolidated statement of profit and loss, even on
sale of such investments. '

Equity instruments included -within the FVTPL category are measured at fair value with all changes
recognised in the Consolidated statement of profit and loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised when:
a. therights to receive cash flows from the asset have expired, or
b. the Group and its joint ventures have transferred substantiaily all the risks and rewards of the asset,
or
c. the Group and its joint ventures have neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of financial assets 7
The Group and its joint ventures apply ‘simplified approach’ measurement and recognition of impairment
loss on the following financial assets and credit risk exposure;
a. Financial assets that are debt instruments, and are measured at amortised cost e.9., loans, debt
securities, deposits, and bank balance.
b. Trade receivables.

The application of simplified approach does not require the Group and its joint ventures to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime expected credit loss at each
reporting date, right from its initial recognition.

m. Financial liabilities and equity instruments

Classification

The Group and its joint ventures classify all financlal liabilities as subsequently measured at amortised
cost.

Initial recognition and measurement
All financial liabilifies are recognised initially at fair value and, in the case of loans and borrowings and
‘payables, net of directly attributable transaction costs.
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Notes forming part of the consolidated financial statements for the year ended 31 March 2020
(Currency in Indian Rupees)

(Z in crores)

Loans and borrowings

After initiaf recognition, interest-bearing loans and botrowings are subsequently measured at amortised
cost using the Effective Interest Rate (EIR) method. Gains and losses are recoghised in the consolidated
statement of profit and loss when the ligbilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and

transactions costs. The EIR amortisation is included as finance costs in the consolidated statement of
profit and loss. '

Derecognition

A financial fiability is derecognised when the obligation under the liability is discharged or cancelied or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.

The difference in the respective carrying amounts is racognised in the consolidated statement of profit
and loss,

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right {o offset the recognised amounts and there is an intention to
settle them on a net basis or to realise the assets and settle the liabilities simultaneously.

Equity Instruments
Equity instruments are recognised at the value of the proceeds, net of direct costs of the capital issue.

n. Property, plant and equipment

Property, plant and equipment are stated at historical cost, less accumulated depreciation and Impairment
loss, if any.

o. Depreciation methods, estimated yseful lives and residual value

Depreciation is provided using the written down value method using the useful life as follows:

Assets Useful life
Buildings , 60 years
Office Equipment . ’ 5 years
Computers 3 years
Furniture and Fixtures 10 years
Electrical Fittings 10 years
Motor Vehicles 8 years
Cellular Phones 2.5 years

L easehold improvements are amortised over the primary period of lease.

The estimated useful Iivés, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any change in estimate accounted for on a prospective basis.

Any gains or losses arising on the disposals or retirement of an item of property, plant and equipment is
determined as difference between the sales proceeds and the carrying amount of the asset and is
recognised in the Consolidated Statement of Profit and Loss.

p. Intangible assets

Computer software purchased is stated at historicat cost less accumulated amortisation and accumuiated
impairment losses, if any.
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Notes forming part of the consolidated financial staterments for the year ended 31 March 2020
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(% in crores)

Amortisalion methods and petiods

The Group and its joint ventures amortise cost of software over a period of 3 years on a straight-line
basis.

q. Capital Work-in Progress

Capital expenditure on assets not owned by the Group and its joint ventures are reflected as a distinct
item in Capital Work-in Progress till the period of completion and thereafter in the Property, plant and
equipment

r. Borrowing costs

Borrowing costs include interest, other costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Borrowing
costs, allocated to and utilised for qualifying construction project / assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying construction project /
assets up to the date of substantial compietion of project / capitalisation of such asset are.added fo the
cost of construction project / assets. Capitalisation of borrowing costs is suspended and charged to the
Consolidated Statement of Profit and Loss during extended periods when active development activity on
the gualifying construction project /. assets is interrupted. A qualifying construction project / asset is an
asset that necessarily takes substantial ime or more to get ready for its intended use or sale and includes
the real estate properties developed by the Group and its joint ventures.

Interest income earned on the temporary investment of specific borrowing pending their expenditure on
qualifying construction project / assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

s. Provisions and Contingencies

Provisions are recognised when the Group and its joint ventures have a present cbligation '(Iegal or
constructive) as a result of a past event, it is probable that the Group and Its joint ventures will be required
to settle the obligation and a reliable estimaie can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated {o settle the
present obligation, its carrying amount is the present value of those cash flows.

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement wili
be received and the amount of the receivable can be measured reliably.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not require an outflow of resources embodying economic benefits or the
amount of such obligation cannot be measured reliably. When there is a possible obligation or a present
obligation in respect of which likelihood of cutflow of resources embodying economic benefits is remote,
no provision or disclosure is made.

Contingent assets are not disclosed in the financial statements unless an inflow of economic benefits
is probable.

t. Employee benefits

i.  Post-employment obligations

The Group and its joint ventures operate the following post-employment schemes:
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Notes forming part of the consolidated financial statements for the year ended 31 March 2020
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(¥ in crores)

if.

fii.

{a} Defined benefit plan

The Group and its joint venture’s obligation towards gratuity to employees, post-retirement
medical benefils and ex-directors pension obligations is determined using the Projected Unit
Credit method, with actuarial valuations being carried out at each balance sheet date. Re-
measurement, comprising actuarial gains and losses, the effect of the changes to the asset
ceiling and the return on plan asset, is reflected immediately in the Consolidated Balance Sheet
with a charge or credit recognised in other comprehensive income in the period in which they
occur. Re-measurement recognised in other comprehensive income is reflected immediately in
the retained earnings and not reclassified to profit or loss. Past service cost is recognised in the
Consolidated Statement of Profit and Loss in the period of a plan amendment. The net interest
cost is calculated by applying the discount rate to the net balance of the defined benefit obligation
and the fair value of plan assets. This cost is recognised as employee benefit expense in the
Consolidated Statement and Profit and Loss.

(b} Defined contribution plan

The Group and its joint ventures's contribution to Provident fund, Superannuation Fund and
employee’s state insurance scheme are considered as defined contribution plans. The Group
and its joint ventures are liable for contributions and any deficiency compared to interest
computed based on the rate of interest declared by the Central Government under the
Employees’ Provident Fund Scheme, 1952 and recognises, if any, as an expense in the year it
is determined. The contributions are recognised as employes benefit expense when they are
due. Prepaid contributions are recognised as an asset to the extent that a cash refund or a
reduction in the future payments is available. o

Other Long-term employee benefit obligations

The Group and its joint venture's obligation towards other long term employee benefits in the form of
compensated absences and long service awards are based on actuary valuation. The valuation is
carried out using the Project Unit Credit Method as per Ind AS 19 to determine the Present Value of
Benefit Obligations and the related Current Service Cost and, where applicabie, Past Service Cost.

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled whally
within 12 months after the end of the period in which the employees render the related service are
recognized in respect of employees’ services up to the end of the reporting period and are measured at
the amounts expected to be paid when the liabilities are settled.

Dividends to eguity shareholders

Dividend to equity shareholders is recognised as a liability and deducted from shareholders’ equity, in
the period in which the dividends are approved by the equity shareholders in the general meeting.

v. Operating cycle

All assets and liabilities have been classified as current or non-current based on operating cycle
determined in accordance with the guidance as set out in the Schedule Ili of the Companies Act, 2013.
The operating cycle of the Group and its joint ventures are determined to be 12 months.
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as at 31 March 2020

(% in crores)

3

Property, plant and equipment

(& in crores)

Particulars Bulldings Leasehold Motor Vehicles Office Equipmeats Office Furniture Information Electrical Flitings Leased Assets Total

{refer footnotes i & iii} Improvements Technology Hardware
Year ended 31 March, 2020
Gross carrying amount
Balance as ar 1 April, 2019 0.46 263 230 341 275 334 012 - 26.01
Additions - 0.51 - 0.13 0.05 1.25 0.00 6.79 874
Disposzis - 0.44 0.23 0.06 - .08 - - 0.81
Effects of fareign exchange - 003 0.00 0.02 0.00 0.00 - - 0.04
Convergicn of subsidiary 1o Joint Venrure - . - - - - - - -
Balance as at 31 March, 2020 [A] 2.46 2.73 2,67 350 2.80 651 0.12 6.79 33.99
Agcumulated depreciation
Balance as at | April, 2019 413 1.01 149 217 144 154 0.05 - 14.22
Depreciation expenses during the year 018 0.60 0.25 0.50 0.34 0.83 0.02 0.28 3.04
Dispesals - 043 017 0.05 0.01 0.06 - - 0.72
Effects of foreign exchange - 0.02 0.00 (0.02) 0.00 Q.00 - - 0.01
Conversion of subsidiary to Joint Venture - - - - . . . . -
Balance as at 31 March, 2020 [B3 4.30 120 1.56 2.61 177 4.76 087 0.28 16.55
Net carrying amoant as at 31 March, 2020 [A-B] 5.16 1.53 0.51 0.89 104 175 0.05 651 1743
Year ended 31 March, 2019
Gross carrying ameunt
Balance as et 1 April, 2018 9.48 1.8% 2.50 261 237 481 020 - 2384
Additions - 174 - 0.5¢ 0.61 0.87 Q.04 - 4.15
Disposals - 1.00 0.20 0.10 0.23 0.33 0.12 - 1.98
Effects of foreign exchange - 0.02 - (0.00} {0.00) (0.00) .
Cenversion of subsidiary to Joint Venturs - -
Balance as at 31 March, 2019 [C] 946 2.63 230 341 275 534 012 - 2601
Accumulated depreciation and impairment
Balance es at 1 April, 2018 2.26 092 1.22 1.80 1.21 322 0.10 10.73
Depreciation expenses during the year 1.27 0.99 039 043 0.35 1.00 0.02 - 495
Disposals - 0.81 013 0.06 0.13 0.28 0.07 - 1.46
Effects of foreign exchange - 000 0,00 0.00 (0.00) 0.01 -
Conversion of subsidiary to Joint Venrare - -
Balance as at 31 March, 2019 [D] 4.13 1.01 1.49 .17 144 3.94 0.05 - 14.22
Net carrying amount as at 31 March 2019 {C-TY] 3.33 1.62 0.82 1.24 1.32 1.41 0.07 - 11.79

Notes: -
(i) Property, plant and equipment pledged as security

Refer Note 37 for information on property, plant and equipment pledged as security by the Group.

(ii) Buildings include cost of 10} shares of ¥ 50 each in a Co-operative Housing Society ¥ 500/ (As at 31 March, 2018, T 500/-) and the cost of 400

»

shares of Z 10 each in Prabhadevi Properties and Trading Co Ltd. ¥ 4,000/- (As at 31 March, 2018 ¥ 4,000/

(1ti) Buildings include 2338 sq. f super built up arca [Deemed Cost T 1,30 crores (As at 31 March, 2018 ¥ 1.30 ¢rores,)] on the 4th floor in the building known as Eruchshaw Building, Muembai by virtue of Agreement dated 23 November 1999 duly
executed between the Owner and the Parent. The conveyance deed is yet to be execnted in the name of the Parent, however, the Parent is in possession of this area and is paying the requisite maintenance charges (o the Parent.
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(% in crores)

4 Intangible assets

(X in crores)

Particulars

Year ended 31 March 2020
Gross carrying amount

Balance as at 1 April, 2019
Additions

Buolance as at 31 March, 2020 [A]

Accumulated amortisation

Balance as at 1 April, 2019
Amoriisation expenses during the year
Balance as at 31 March, 2020 [B]

Net carrylng amount as at 31 Marcl, 2020 [A-B|
Year ended 31 Mnrch 2019

Gross carrying amonut

Deemed cost as at 1 April, 2018
Additions

Balance as at 31 March, 2019 [C]

Aceumulated amortisntion and impoirment
Balance as at 1 April, 2018

Amortisation expenses during the year
Balance as at 31 March, 2019 [D]

Net earrying amount as nt 31 Maveh 2019 [C-D]

Computer software

15.20
6AS

21.65

6.56
146

8.02

13.62

.95
725

15.20

520
£36

6.56
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Notes forming part of the consolidated financial statements (Continued)
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(% in crores)

As at
31 March 2020
5 Financial assets

5(a) Investments - Non-current

Investment in equity instruments
{A) Unguoted )

In joint ventures measured {carrying amount determined using the equity
method of accounting) {for moveinent refer note 35}

Technopolis Knowledge Park Limited -
1,810,000 (As at 31st March, 2019: 1,810,000) Equity Shares of ¥ 10/- each

Sector 113 Gatevida Developers Privaie Limited (formerly known as Lemon Tree Land -
& Developers Private Limited)

12,750 (As at 31 March, 2019: 12,750) Equity Shares of ¥ 10/- cach

Premont Hilltop Private Limited . 59.13
3,330,000 {As at 31 March, 2019: 3,330,000 Equity Shares of € 10/- cach

Smart Value Homes {Peenya project) Private Limited 221
1,275,000 {(As at 31st March, 2019: 1,275,000) Equity shares of 2 10 each

Ardent Properties Private Limited -
99,200 (As at 31 March, 2019 ; 99,200) Equity Shares of T 10/ each

Less : Provision for diminution

Kolkata-One Excelton Private Limited . -
5,100 (As at 31 March, 2019: 5,100} Equity Shares of ¥ 10/- cach

HL Promoters Private Limited -
4,080,000 (As at 31st March 2019: 4,080,000) Equity Shares of Z10 gach

Land Kart Builders Privaie Limited w..fJuly 18, 2019 -
10,410 (As at 31st March 2019: Nil) equity shares of T 10 each

Sohna City LLP 64.49
Arvind and Smart Value Homes LLP 60.3%
Smart Value Hownes Mew Project LLP ) 27.97

Onge Bangalore Luxury Projects LLP 186.95

As at
31 March 2019

7541

26.07

18.40

8B.64
60.59

21.97
165.30

401.14

46238
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Nates forming part of the consolidated financial statements (Continued)
as at 31 March 2020

(¥ in crores)
As at Asat
31 March 2020 31 March 2019
5(b) Investments - Non-current
(A) In Preference Shares (partly paid-up) - at amortised cost
Omate Housing Private Limited
200,000 (As at 31 March, 2019: 200,000) 11% Redeemable, Cinmulative, Non-participating, Non- 0.05 0.05
convertible Preference Shares of 2 10/- each, ¥ 2.50/- each paid-up

(B) In others - at Fair Value through Profit and loss
Avdent Properties Private Limited

13,368,421 (As at 31 March, 2019; 13,368,421) Series A Compulsorily Convertible Debentures of 1.14 13.37
Rs. 10/~ each carry a coupon of 16.7% with tenure of 15 years
48,345,864 (As at 31 March, 2019: 48,345,864) Series B & C Compulsorily Convertible 4,10 47.53

Debentures of Rs. 10/- each carry a coupon of 16.7% with tenure of 30 years

18,255,601 {As at 31 March, 2019: 18,255,601} Series D Compulsorily Convertible Debentures of -
Rs. 10/- each carry a coupon of 0.00001% with tenure of 30 years

5.29 60.95
Aggregate mnount of quoted inveshnents and market value thereof - -
Aggregate amount of unquoted investments 106.31 93.62
Ageregate amount of impairment on fair valuation in CCD of Ardent Propetties Pvt Ltd through 101,02 32.67
profit and loss

5(c) Loans-Non-current

(Unsecured, considered good)
Loans and Inter-Corporate Deposits o related parties (refer note 33.2) 1,064.24 51498
Less: Provision for Impairment (65.15) (10.15)

999.09 504.83
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(% in crores)

As at As at
31 March 2020 31 March 2019
5 Financial assets (Continued)
5(d) Other Mnancial assets - Non-current
(Unsecured, considered good)
Security Deposits : 6.04 5.91
Balances with Banks in fixed deposit, with maturity beyond 12 months 0.43 -
6.47 5.91
6 Other non-current assets
‘(Unsecured, considered pood)
Deposit with Government Authorities 1.28 8.06
Advance for projects ' 12732 93.34
Less: Provision for Impairment 20.77) -
106.55 93,34

107.83 101.40
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Notes forming part of the consolidated financial statements (Continued)
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{¥ in crores}

7 Income hx

Particulnre

(2) Tneome tnx capenas

Anal Asat
31 Mnveh 2020 30 March 2019

(c) [ucome tax Habllities

Current tax

Curtent lax on proflis i the year 2.58 L1
Adjustments [or current tax of prior periods 492 0.M
MAT Credit Utilisation o001 pR)
Totn! current tax cxpense 7.5L 4.14
Deferred Tax

Dierease / {Increase) in defered tix assets 182,32 {3269
Decreast in deferred tox liabilitles {3.20) (18.42);
‘Total deferrod 133 cxpense 175.12 (51113
Income tax expense 186,63 {(46.97)]

_——

|Parddenlnrs Azt Asgat

3L Maren 2020 31 March 201%

(0} Mnconse tox assoty

Opening balanee

Add : Acquisition subsidiary

Adl: Taxes paid in advance, nel of provision during the year
Less : Adjusiments for current 1ax of priot periods

Lesy : Refid reechved

Totn}

Qpealig balance 254 298
Add: Crrrent tax payable for the year 258 204
| Lass: Taxes paid 315 1.18
Cleslng balauce 327 3.84
Pordleulnrs

Asat Aswl
31 Morch 2020 31 March 2019

24,60 66.22
- 048
L84 2805
492 -
530 0.15

106.22 9.60 |




Income tax (Continted)

Partleulars

Asat Asat
31 March 2020 1 March 2019
(d} Deforved 19x Asscia (aet)
The bl i iporary di i [
Deferved lucamde tnx nasels
MAT credit catitlement 28.56 2865
Difference between book balanes and (ax balance of fxed nssols 32 .69
Cairy forward business losses and depreciation 4346 213.59
Provision for employes benellis expenses 13 29
Provision - 149,95
Other feths 0.9 -
Share of profit of joint vealures 586 -
Total deferred 12z assets H0.89 198.88
Deferred Lncomo tax fabilltes
Differcnca in mctiyod of computation of prafil belween books and tax {refir note 7.1 below) 0.00 (0.00)
Interest jnchuder] in Inventories - 13605
Totnl deferred tax lablliiles 000 136,05
|Doforred tax Assets {net) 80.89 26283
[Farticutars Asat Asat
3t March 2020 31 Muarch 2019
{€) Deferred Tax labllitics (net)
The balance conipri porary tMerenees atri to:
Deferred incame tax asscts
MAT tredil entillement [ 513 0.26
Dilference between book balanes and (ax batance of fixel asscts 000 0.00
Caury [orwird business losses amd deprecialion - -
Provision [or employes bedefllls expenses (0.00) (0.00}
Provisions - -
Total doferred tux assets 015 0.26
| Doforred Incomse tax linbllities
Dilferance in method of comgratation of profif belween books and tax 334 053
Interest luelnded in Irventories - -
Sharg of profil of Joint venlures - 32
Total deferred tax Nabilities 0.34 374
Deferred tax Tinbilitos (net) 0.18 348
(1) Mavenients In deferred tax labilities Trviaioun Othor Defized bonefit MAT credit  Properly, plant ‘Tax loases &hara of proflt Dilfereies In Tuteresi Totol)
temn igatl U el el of Jolnt vominres method of Inclnded in
eomputatlon of Inveniories
profit between
books nod tax
At L AP 2018 (56.59) [LR1)] (17.66) {2.80) 259 1145 41.81 728 95,79
Chargedieredited)
- Ip peofil ar lass 56.59 - 511 1740 2.80 2.59 (3.24) o.M (77.28) (L02)
- {0 ather comprehensive: isncome - - - - - - - - - -
- te other pdjusiment - IndAy 115 Lmpact - - - - - - - .z - (41.29)
Al 11 Moreh 2019 - - 0.00 (0.26) (0.00) 3.2 .53 - 348
Chargedi{credited)
- to prodit or Joss - - - 0 - - (.21) 0.01 - (3.209
- to other camprehensive incona - - - - - - - - - -
At 31 Mareh 2020 - - 0.08 0.25) {0.00} - - .54 -
Incone tax (Contlnued)
{15) Movenents in deferred tox nsscis Trovidons OHher Defiued benofit MAT eredit  Proporly, plaut ‘Tax losses Stwre of proflt Dilfererco In Intorest Tolal
Lteniy and equl) of [olnt veniures ruethod of Ineluded ln
eompuintiva of Inventories
Frofit between
books ued tux
At 1 April 2018 224 - 0.64 1336 0.21 ns - [ )] (52.1) 3515
(Chargedpeeedited
- 10 prafit or loss 4771 2.04 1530 kX 7.4y - 0.7 @330y 419
- Lo alker comgmehensive incomo - i) - - - - - - 0.1
- 1o other wijusioent - IndAs 115 impact - - - - - 158.78 - - 15878
At 3L March 2019 L49.95 - 299 28.66 3.6 21359 - {0.00) §13605) 252,83
{ChargedYeredited
Da Accounl of Acquisition
= ko profit or foss (145.95) .69 @62) - W47 (170.48) 586 - 13605 {182.32)
- 1o otlier comprehensivo omoe - - 002 - 001 - - - - 0.02
- effcets of [veign exchange - - - - - 035 - - - 0.35
At 31 Morch 2020 - (069) 0.39 20.66 321 4346 546 0.0 - 3089




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
as at 31 March 2020

(T in crores)

As at As at
31 March 2020 31 March 2019
Inventories {refer notes 8.1, 8.2, 8.3, 8.4, }

(Valued at lower of cost and pet realisable value)
Construction Materials 30.98 36.14
Finished Goods 964.12 974.04
Construction work-in-progress 3,631.71 4,530,39
4,626.81 5,540,57

Notes:

8.1 Disclosure with respect to inventories which are expected to be recovered after more than twelve months are not provided as it is practically not feasible

to disclose the same considering the nature of the industry in which the Group operates.

8.2 Construction work-in-progress represents materials at site and unbilled costs on the projects. Based on projections and estimates by the management of
the Group of the expected revenues and costs to completion, there are no provision for losses to completion and/ or write off of costs caried to
inventories, other ihan already provided., In the opinion of the management, the net realisable value of the construction work-in-progress will not be

lower than the costs so included therein.

8.3 The cost of inventories recognised as an expense during the year in respect of continuing operations was ¥ 713.90 crores (for the year ended 31 March,

2019 % 1,014.83 crores)

8.4 Refer note 37 in respect of above mentioned inventory under lien.

O(a)

9(b)

9c)

Investments - current

Investments in Mutual Funds -uncquoted - at Fair Value Through Profit and Loss
204,042,259 Units {As at 31 March, 2018: 204,042.259 Units) of Birla Sun Life - Short Term
Fund - Monthly Dividend - Regular Plan -Payout of Z 10 each (refer nate 28)

2,975,401.883 Units (As at 31 March, 2019 : Nil Units) of Adilys Birla Sunlife Liquid Fund -
Direct Growth Plan

Trade receivables

Unsecured, considered good - [refer note 26(c)]
Less: Provision for impairment

Cash and cash equivalents

Balances with Baoks - in Cwrent Accounts #
Cheques on Hand

Cash on Hand

Deposits with original iaturity of less than 3 months

# Includes batances with hanks - in RERA specified accounts, w]:ﬁch shall be used only for specified
purposes as defined under Real Estate (Regulation and Development) Act, 2016,

Asat Asat
31 March 2020 31 March 2019
0.24 0.24
95.00 -
95.24 0.24
169.10 162,75
(13.86) {10.28)
155,24 152.47
40,26 5512
0.01 -
0.05 0.03
119.48 61.54
159.80 116.69
18.29 40.33
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Notes forming part of the consolidated financial statements (Continued)

as af 31 March 2020

(T in crores)

9(d) Bank balances other than cash and cash equivalents

(e}

()

10

Deposits with original maturity between 3 to 12 months
Earmarked Current Accounts
Earmarked Deposit Accounts

Loans - current
(Unsecured, considered good)

Loans and Inter-Corporate Deposits teo related parties (refer note 33)
Less: Provision for impainnent

Loans and Inter-Corperate Deposits wiih others
Less; Provision for impaimment

Other financial assets - current
(unsecured)

Contractually reimbursable expenses

Less: Provision for impairment

Advance recoverable from related parties (refer note 33)
Advances recoverable [fom others
Unbilled Revenue

Interest accrued

Less: Provision [or accrued interest

Deposit with others

Other Current Assets
{unsecured)

Advanice for projects

Less: Provision for impairment

Deposit with Government Autborities
Less: Provision for impaiment

Mobilisation Advance
Less: Provision for impairment

Prepaid expenses
Balances with government authorities (GST)

As at As at
31 March 2020 31 March 2019
1.58 1.61
531 6.61
7217 54.08
79.06 62.30
21.54 415.60
21,54 415.60
28.07 25.99
(14.90) -
13.17 25.99
34.71 441.59
10,31 14.41
(10.31) (10.31)
- 4,10
57.20 52.85
38.46 8.79
312 -
49.18 10.05
{10.05) {10.05)
39.13 ;
173 346
139.64 69.19
392,61 22877
(63.62) {(56.27)
328.99 172.50
0.59 2.78
- (2.25)
0,59 0.53
10.48 12.28
{1.78) {1.78)
8.70 10.50
16.83 12.96
34.98 47.31
190.09 24381
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Notes forming part of the consolidated financial statements (Continued)
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(% in crores)

11

11(a)

111

113

11(b}

Equity share capital and other equity

Equity share capital
Particulars Asg at As at
31 March 2020 3% March 2019

Authorised

1000,000,000 ¢As at 31 March, 2018 : 1000,000,000) Ordinary Shares of T 10/- aach 1,000.00 1,000.00

Issued, Subseribed and fully Pald-up

730,152,723 (As at 31 Marcly, 2018 : 405,380,912) Ordinary Shares of ¥ 10/- each TH0.15 730.15
730,15 730.15

Reconciliation of number of Ordinary Shares and amount Outstanding at the beginning and at the end of the Year:

Partlculars As at 31 March 2020 As at 31 March 2019

Number Of Shares T in croves Nuomber Of Shares Tin crores
Al the Beginniug of the Year 73,01,52,723 73015 40,53,80,912 405,38
Tssued during the Year - - 3247,711,811 324.77
OQutstanding at the End of the Year 73,01,52,723 130.15 73,01,52,723 730,15

The Ordinary Shares rank pari-passu , having voting rights and are subject to preferences and restrictions as per Companies Act, 2013. The sharcholders
of Ordinary shares are eligible to receive the remaining assets of the Parent after distribution of all preferential amounts, in proportion to their
shareholdings, at the event of liquidation.

Shares held by Parent and its subsidiary:
729,867,398 (As at 31 March, 2019 : 729,867,398) [including 98 shares held joinily] Ordinary shares are held by the Holding Company, Tata Sons

Limited.
284,338 {As at 31 March, 2019 : 284,338} Ordinary Shares are held by Tata Industries Limited, a Subsidiary of Tata Sons Limited.

Details of Ordinary Shares held by Sharcholders holding more than 5% of Ordinary Shares in the Parent:

Particulars As at 3 Mareh 2020 As at 31 March 2019
Number Of Shares % HMolding Number Of Shares % Holding

Tata Sens Limited (Ordinary Shares of T 10 cach) 72,98,67,398 99.96% 72,98,67,398 99.96%
Other equity
Particulars As at As at

31 March 2020 31 March 2019
Securities Premivm Account 1,781.05 1,781.05
Debenture Redemption Reserve 199.79 199.79
General Reserve 2341 23.41
Retained camings . (1,946.52) (964.82)
Capital Redemption Reserve 0.02 0.0z
Toreign Currency Translation Reserve 2.8% 077
Corpus Fund 146 146

56.36 1,041.68
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(T in crores)

11 Equity share capital and other equity (Continued)

11(b) Other equity (Continued)

Particulars As at As af|
31 March 2020 31 March 2019
Securities Premium Reserve
Opening balance 1,781.05 806.74
Add: Premium on shares issued during the year - 974,31
Clasing Balance 1,781.05 1,781.05
Debenture Redemption Reserve
Opening balance 199.79 199,79
(Less)/Add: Transfer (to)/from Retained earnings (net) - -
Closing Balance 199,79 19979
General Reserve
Opening balance 2341 1341
Add: Transfer from Surplus in the Consolidated Statement of Profit and Loss - -
Clesing Dalance 2341 2341
Capital Redemption Reserve 0.02 0.02
Retained earnings
Opening balance (964.82) (105.45)
Less: Impact of Ind-AS 115, net of tax (refer note 25) - (422.68)
(964.82) (528.13)
Less: Loss for the year (981.49) (436.12)
(Less): Other comprehensive income/(loss) for the year (0.21) (C.57)
Closing Balance {1,946.52) (064.82)
Foreign Currency Translation Reserve on consolidatlon
As per last Balance Sheet 0.77 0.90
(Less): Effect of foreign exchange rats variations during the year (3.62) {0.13)
Closing Balance (2.85) 977
Corpus Fund . 146 146
56.36 1,041.68

Nature and purpose of reserves

(i) Securities preminum account

Securities premium account represents the premium on issue of shares. The account is utilised in accordance with the provisions of the Companies Act,
2013.

(it) Debenture redemption reserve (DRR)

The Parent is required to create DRR out of the profits which is available for payments of dividend for the purpose of redemption of debeniures until such
debentures are redeemed. :

(1ii) General reserve

The general reserve is used from time to time to transter profits from refained earnings for appropriation purpose. As the general reserve is created by
transfer from one component of equity to another and s not an item of other comprehensive income, items included in the general reserve will not be
reclassified subsequently to profit and loss.

(iv) Forcign Currency Translation Reserve

Exchange difference arising on translation of the foreign operation are recognised in other compichensive income and accumulated it a separate reserve
for equity, The cumulalive amount is reclassified to profit or loss when the investinent is disposed off.



Tata Housing Development Company Limited
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11  Equity share capital and other equity (Continued)
11(k) Other equity (Continued)
Nature and purpose of reserves-(Contimsed)

{¥) Retained earnings

Retained earnings are the profits that the Company has eared till date, less any trangfers io general reserve, debonture redemnption reserve, dividends or
other distributions paid to shareholders.

(vi) Capital Redemption Reserve

Capital Redemption Reserve is created out of profit on redemption of capital.

(vii) Corpus Fund

Corpus Fund is a fund generated and kept for the existence and sustenance of the organisation, it pettains to one of the subsidiary registered under section
8 of the Companiecs Act, 2013.

11{c) Non Conirolling Interest

Particulars Asat As atf
3 March 2020 31 March 2019,

Balance at the beginning of the year {21.10) (12.61)

Movements

Share of profit / (loss) 1.64- (791)

Share of other comprehensive income (1.82) (0.58)

Balance at the end of [he year : ’ (25.28) (21.10)
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Notes forming part of the consolidated financial statements (Continued)

as at 31 March 2020
(X in crores)

12(a) Borrowings

Particulars

Secured - at amortlsed cost:
(a) Debentures

{b) Term Loan from Danks

(a) Debentures
(b) Tenn Loan from Banks

(¢} Lense liabilities

Unsecured - at amortsed cost:

Asat As at
31 March 2020 31 March 2019
Loug-term Current smaturities of Lonp-term Current maturities of]
Tong-term debts long-term debts
700.00 38940 800.00 350.00
- 0,12 0.10 149.22
295.00 500,00 599.63 200.00
231,93 - 189.76 -
6.27 048 - -
1,233.20 190.00 1,589.49 699.22

12.1  Security and terms of repayment in respect of the above borrowings ate detailed in note 35 to the consolidated financial stateiments
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Notes forming part of the consolidated financial statements (Continued)

as at 34 March 2020
(% in crores)
Particulars As at As at
31 March 2020 . 31 March 2019
12(b) Trade Payables - Non-current
Trade payables other than acceptances - -
Retention mongy payable 16.47 19.70
16.47 19.70
12(c) Other financial Labilites - Non-current
Interest accrued but not due on borrowings 73.98 38.55
Security and other deposits payable 1.64 1.17
75.62 39.72
13 Non-current Provisions
Provision for Empleyee Benefits (refer note 32)
- Post retirenent medical benefits - 41
- .41
14 Other non-current liabilities
Advance from customners 147.05 169.29

147.05 199.29
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Notes forming part of the consolidated financial statements (Continued)
as at 31 March 2020

(% in crores)

As at
31 March 2020

15(a) Current borrowings

Secured - at amortised cost

Asat
31 March 2019

Loans repayable on demand from hanks {includes cash credits, working capital demand loans and 633.31 304.63
short-tern loans)
[Note: Security diclosure in respect of the secured borrowings are
detailed in note 34 to the consolidated financial statements]
Unsecured - at amortised cost
Loans repayable on demnand from banks 579.47 269.04
Inter Corporate Deposits from related parties {refer note 33) 10.50 75.50
Commercial papers §70.90 798.29
2,094.18 144746
Notes: 15(a) 1
Security and terms of repayment in respect of the above bomowings are delailed in note 34 to the consolidated financial statements
Asat Asat
31 March 2020 31 March 2019
15(b) Trade Payables
Due to Micro, Small and Medium Enterprises (refer note 42) - -
Others 827.30 939.74
Retention monies payable 50.26 59.89
877.56 999.63
15(c) Other financial liabilities
Current maturities of long-term debts (refer notes [2{a) and 35) 890.00 699.22
Payable to joint venture companies 423,94 132,00
Interest accrued on borrowimgs §2.04 113.92
Employees related payables 0.82 1.14
Earnest money deposits 0,20 0.25
Security and other depogits payable 14.06 2223
Payable to societies 62,43 60.53
1,473.49 1,029.29
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Notes forming part of the consolidated financial statements (Continued)
as at 34 March 2020 :

(% in crores)

16 Provisions

Provision for Employee Benefits {refer note 32)
Gmtuity

Compensated absences

Provision for Contingencies Costs

Provision for forseable loss on inventory
Provision for customer compensation

17  Other Current Liabilities

Revenue received in advance (Uneamed revenue)
Advances received pending allotment of flats
Statutory dues payable (PF, PT, ESIC, Withholding tax and GST)

As at
31 March 2020

Asat
31 March 2019

7.66 533
6.10 7.56
26.21 7.10
. 7226

- 419
39.97 96.44
683.17 942.78
0.82 0.78
13.82 17.27
697.81 960.83
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Notes forming part of the consolidated financial statements (Continued)

Jor the year ended 31 March 2020

(% in croyes)

18  Revenue from Operations

Sale of properties
Sale of services
- Project & society management and marketing charges
Other operating revenucs
- Professional Fees
- Other income from customers

19 Other Income

(a) Interest Income

Interest income on financial assets at mmorised cost
Interest on delayed payment

Interest on CCD

(b) Dividend Incomne fiom investments ineaswred at fair value through profit and loss

(¢) Other non-operating income

Penal interest

Interest on Income-tax refund

Scrap Sales

Sundry Balances & Provisions Written-back
Miscellancous Income

(d) Othier gains/(losses)
Gain on sale of current investments
Net Gain cn sale of Property, plant and equipment

Net Gain on Foreign Currency Transactions and Translations (net)

20 Construction Costs

Consliuction Costs

21 Employee Benefits Expense (refer notes 32 and 33)

Salaries
Contribution to Provident and Other Funds
Staff Welfare Expenses

Less : Apportionment to projects
Less : Reimbursement frem group companies

For the Year Ended For the Year Ended

31 March 2020 31 March 2019
894.56 1,414.98
21.91 19.05
- 0.85
34.99 40.66
951,46 1,475,54
157.97 109.46
1.25 348
13.65 11,59
172.87 124.53
0.01 0,07
M 31.96
0.27 0.06
0.10 0.38
6.54 .28
1.04 283
10.99 36.01
0.86 1.64
©.01) 0,09
- 7.96
.85 9.69
184,72 170.29
713.90 1,014.83
713.90 1,014.83
97.81 103.17
533 377
3.52 2,11
106.66 109.05
8.57 24.76
- 0.87
98.09 83.42
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Notes forming part of the consolidated financial statements (Continued}
Jor the year ended 31 March 2020 ‘

(% in erores)

Year Ended Year Ended
31 March 2020 31 March 2019
22 Finance Cost
Interest and finance charges on financial liabilities not at fair value
through profit or loss
- Inerest on Borrowings ‘ 345.75 367.30
- Interest on Leased Liability 0,21 -
- Interest on Vehicle Loans 0.01 0.03
34597 367.33
Less: Apportionment to construction work in progress 46.19 56.77
299.78 310.56
23 Depreciation and Amortisation Expense
Depreciation on property, plant and equipment 4,50 6.32
4,50 6.32
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Notes forming part of the consolidated financial statements (Confinued)
Jor the year ended 31 March 2020

(T in crores)

24 Other Expenses

Professional Fees

Travelling Expenses

Rent
Repairs and Maintenance

- Buildings

- others

Electricity Expenses

Advertisement

Insurance

Rates and Taxes

Directors' Sitting Fees

Payable to Statutory Auditors

As Auditor

- Audit Fees

In Other Capacity

- Certification Fees

- In Other Capacity

- Reimhursement of Expenses

Payable to Auditors of Subsidiaries
Payable to Cost Auditors

Net Loss on Foreign Currency Transactions and Translations
Goodwill written off

Donations

Expenditare on Corporate Social Responsibility
Customer Compensation

Administrative and Other Expenses
Selling Expenses

-Brokerage

-Advertising & others

Provision for contingencies

Provision for foresecable loss on inventory
Provision for doubtful advances and other receivables
Impairment loss of inventory

Year Ended Year Ended
31 March 2020 31 March 2019
18.05 18.56
138 1.94
5,68 8,90
50407 25.50
1.50 2.10
032 0.16
5.76 5.53
0.28 2.38.
0.3 028
0.40 0.24

- 0.02
0.07 0.15
0.03 0.03
0.56 0.49
0.02 0.02
5.27 -

- 2558
0.05 0.03
1.35 0.46
948 28.83

22.86 74,92
30.4% 2511
32,10 46.51
15.93 7.52

- 2.81

31.55 34.95
88.57 248.16
322.11 561.27
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(% in crores)

25 Ind AS 115 - Revenue from Contracts with Customers notified by the Ministry of Corporate Affairs (MCA) on 28 March 2018 is effective
from acceunting period beginning on or after 1 April 2018 and replaces Ind AS 18 the existing revenue recognition standard. The
application of Ind AS 115 has impacted the Company's accounting for recognition of revenue from rea! estate residential projects. The
Company's contracts with its customers did not meet the criteria for recognisition of revenue over time as per Ind AS 115, accordingly, it
has reversed the revenue recognised over a period of time and has recognised/will recognise revenue at a point in time,

The Company adopted Ind AS 115 using the modified retrospective method of adoption with the date of initial application of 1 April
2018. Under this method, the siandard can be spplied either to all contracts at the date of initial application or only to contracts that are not
completed at this date, The Company elected to apply the standard to all contracts as at 1 April 2018,

The cumulative effect of initially applying Ind AS 115 is recopnised at the date of initial application as an adjustment to the opening
balance of retained earnings.
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26

A)

Financial risk management

The Group's business activities expose if to a variety of financial risks, namely liquidity risk, market risks and credit risk, The Group's senior management has
the overall responsibility for the establishment and oversight of the Group's risk management framework, The Group has constituted a Risk Management
Committee, which is responsible for developing and inonitoring the Group's risk management policies. The Group's risk management policies are established to
tdentify and analyse the risks faced by the Group, to set appropriate risk limifs and controls and to monitor risks and adherence to limits. Risk management
policies and systems are reviewed rogularly to reflect clianges in matket conditions and the Group's activities.

The Risk Management Commmittee of the Group is supported by the Finance department that provides assurance that the Group's financial risk activities are
governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Group's policies and risk
objectives, The Finance departiment activities are designed to:

- protect the Group's financial results and position from financial risks

- maintain market risks within accepinble parameters, while optimising returns; and

- protect the Group’s financial investments, while maximising returns.

Management of liquidity risk

Liquidity risk is the risk that the Group will face in meeting its obligations associated with its financial liabilities. The Group’s approach to managing liquidity
is to ensure that it will have sufficient fimds to meet its liabilities when due without imcurring unacceptable losses. In doing this, management considers both
normal and stressed conditions.

Maturities of financial liabilities
The following table shows the maturity analysis of the Group's financial liabilities based on contractually agreed undiscounted cash flows as at the Balance
sheet date: R

As at 31 March 2020 Carring Amount Less than 1 year 1-3 Years 3-5 Years Total|
Borrowings 4,217.32 3,342,61 1421,06 4,763.66
Trade payables 854,03 877.56 16.47 894.03
Other liabilities 844.86 697.81 75.62 77343
As at 31 March 2019 Carving Amount Less than 1 year 1-3 Years 35 Years Total|
Baorrowings 3,736,17 2,239.52 1,792.15 4,031.67
Trade payables 1,019.33 999.63 19.70 1,019.33
Other liabilities 369.79 330,07 39.72 369.79

B} Management of market risk

The Group’s size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:

+ interest rate risk

* currency risk .

The above risks may affect the Group’s incoine and expenses, or the value of its financial instruments. The objective of the Group®s imanagement of market risk
is to maintain this risk within acceptable parameters, while optimising returns. The Group’s exposure to, and management of, these risks is explained below:

Particulars - As at As at
31 March 2020 31 March 2019

Fixed rate instruments

Debentures - Non-Converlible Redecinable 1,884.03 1,949.63
Short tern lpan from others n -

Inter Corporate Deposils 10.50 75.50
Commercial papers 870.90 T98.29
Term loan from banks 231,93 33885
Working Capital Demand loan from Banks 815.00 -

Vehicle loans 0.12 0.23
Taotal 3,812.48 3,162.50

Variable-rate instrnments
Loans repayable on demane from banks 397.78 573.67

Total 397.78 573.67
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26 Financial risk management (Continued)

B) Management of market risk (Continued)

POTENTIAL IMPACT OF RISK
(D) Tnterest rate risk

Interest rale risk is (he risk (hat the fture cash
flows of a financial instrument will fluctuate
I of ch in matket i rates.

The Group is mainly expesed to intercst rate sk
due o its variable interest rate borrowings. The
interest raie risk arises dus io uncertainties about
the future narcket inlerest rate of these
investments.

The Group’s fixed rate borrowinps are carried at
amortised cost. They are therefore not subject to
interest rate risk as defined in Ind AS 107, since
neither the camying mnoeunt nor (he future cash
flows will fluctuate b of a cl i

MANAGEMENT POLICY

The Group’s strategy is to mitigate interest rate risk by ensuring
a proper mix of borrowings at .
fixed and variable interest rates.

The Group’s inferest rate risk is monitored by the management
and treasury team on a monlhly basis. Management analyses the
Group’s futerest rate exposure on a dynamic Dasis. Various
scenarios er¢ simulated, taking inlo consideration refinancing,
renewal of exisling positions end alternative financing sources,
Based on (hese scenarios, the Group calculates Lhe iinpaet on
profit and loss of a defined interest rate shift, The scenarios are
run ouly for liabilities that represent the najor interest-bearing
positions, The simulation is done on a monthly basis to verify
fhat the maximuin potential loss is within the limits sel by

market interest rates.

As at March 31, 2020, borrowings amounted to
7 397.78 crores (as at 31 March, 2019: T 573.67
crores) is exposed to interest rate risk.

(i) Corrency risk

The Group uadertakes transactions denominated
in foreign currencies; consequently, cxposures to
exchange raie fuctuations arise.

The Group has not hedged any of its assets or labililies
repayable in a foreign currency.

SENSITIVITY TO RISK

As an estimation of (he approximate impact of (he interest rate
risk, with respect to financial instruments, the Group has
calculated Lhe impact of a 0.25% change in interest rales. 0.25%
p.a, decrease in Interest on aforesaid loans would reduce interest
expense by T 0,99 crores for financial yzer ended 31 March,
2020

0.25% p.a. decrease in iuferest on eforceaid loans would reduce
interest expense by T 1.43 crores for financial year ended 31
March, 2019

A 0.25% increase in interest rates would have led to an equal but]
opposite effect,

As an estimation of the approximate inpact of the currency risk,
wilh respeet to financial instnnents, the Group has caleulated
the impact of a 5% change in currencies,

The carrying amounts of the Group's foreign cutrency denominated monetary assets and monetary liabilities at the end of the reporting period areas follows:

Foreign Currency (FC)

MVR
LKR

Liabflities Assets
As at As at Az at As at
31 March 2020 31 March 2019 31 March 2020 31 Mareh 2019
16.71 3341 4747 48.63
N 294,14 d.62 438

MVR = Maldivian Rufiyaa, LKR = Sri Lankan Rupee, USD = US Dollars,

50D = Singapore Dollars

Scnsitivity Analysis

The Group is mainly exposed to the currency of MVR & LKR.
Below is the Group's sensitivily to a 5% increase and decrense in ¥ against Lhe relevant foreign currencies.

Particulars

Holding all other variable constani, inpact on profit before tax - MVR
Holding all ether variable constant, impact cn profil before tax - LKR

For the year ended  For the year ended

31 March 2020 31 March 2019
1.54 0.76
16,49 1449

C) Management of credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument Fils to meet its contractual obligations, and arises
principally fromn the Group's receivables froin customers, investments in debt securities, loans given to related parties and project deposits.

Trade reccivaliles

Customer credit risk is managed by requiring customers to pay advances through progress billings before transfer of ownership, therefore substantially
eliminating the Group’s credit risk in this respect.

The Group's credit risk with regard to trade receivable has a high degree of risk diversification, due to the large number of projects of varying sizes and types
with numerous different customer categoties in a large numher of geographical markets.




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)
Jor the year ended 31 March 2020 -

(% in crores)

26

27

Financial risk management (Continued)
C) Management of eredit visk (Continned)

Investment in Debt Securities, Loans to Related Parties and Project Deposits

The Group has investments in compulsorily convertible debentures / optionally convertible debentures, loans to related parties and project deposits. The
settlement of such instruments is linked to the completion of the respective underlying projects. Such Financial Assefs are not impaired as on the reporting

date.

Cash and Bank balances

Credit risk from cash and bank balances is manage by the Group's treasury department in accordance with the Group's policy.

The Group’s maximum exposure o credit 1isk as at 31 March 2020 and 2019 is the carrying value of each class of financial assets as disclosed in notes 5{b},

5(c) and 9a) to (D).

Capital Management

Risk management

The Group manages its capital to ensure that the Group will be able to continue as going concern while maximising the retun o stakeholders through

optimisation of debt and equity balance.

The Group's risk manageinent comumittes reviews the capital structure of the Group on a semi-annual basis. As part of this review, the comnittee considers the

cost of capital and the risks associated with each class of capital.

The Group monitors capital using Debt-Equity ratio, which is total debt divided by total equity. For the purposes of the Group’s capital management, the Group

considers the following components of its Balance Sheet to be managed capital:

Total equity as shown in the Balance Sheet includes (General reserve, Retained camings, Share capital, Secunty premium. Net debt includes current dcbt plus

non-cuirent debt less cash and bank balances.

31 March 2020 31 March 2019
Long-term Bomowings 1,226.93 1,589.49
Current maturities of long-tenn debts 889.15 699.22
Cutrent borrowings 2,094.18 1,44746
Interest Accrued on Bomrowings 156,02 152.47
Total deht 4,366.28 3,888.64
Total Equity 759.85 1,771.83
Net debt to equity ratio (No. of times) 575 2,19
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28  Fair value measurements

Financial instruments by category

Carrying amount as at 31 March 2020 Fair Valhue :
FYITPL Amortlsed cost Total Level 1 Level2 Level 3 Total
Current Non-  Current Non-  Current Non-
current current : current
Financial asscts
i, Investnents - Preference Shares - - - 0.05 - 0.05 - 0.05 - 0.05
- Cownpulsety cenvettible Debentures - 5.24 - - - 5.24 - 524 - 524
- Mutual funds 9524 - - - 9524 - 95.24 - - 0524
il. Trade receivables - - 155.24 - 155.24 - - - 15524 155.24
iii. Loans - - 34.71 599.0% 34.71 999.09 - 1,033.80 - 1,033.80
i, Cash and cash equivalents - - 159.80 - 159.80 - - - 159.80 159,80
iv, Bank balances other than cash and cash - - 79.06 - 79.06 - - - 79.06 79.06
equivalents
v. Other financial assets - " 139.64 647 139.64 647 - - 146,11 146,41
Total financial assets 95.24 5.24 56845  1,005.61 663,69  1,010.85 9524  1,039.0% 540,21 1,674.54
Financial liabilities
i. Borrowings “ - 2,094,18 123320 209413 123320 - - 3,32738  3,3273%
i, Trade payables - - 877.56 16.47 877.50 1647 - - 894.03 894,03
iii. Other Mnancial liabilites - - 1,497.32 7562 1,497.32 75.62 - - L5129 157294
'Total financial Linbilities - - 446946 1,32529  4,469.06 1,325.29 - - 579435  5,704.35
Financial instruments by category
Carrying amount as at 31 March 2019 Fair Valuae
FYTPL Amortised cost Total Level 1 Level 2 Level 3 Total
Current Non- Current Non-  Current Non-
current current current

Financial assets
i. Investments - Preference Shares - - 0.05 - 0.05 - - -
- Compulsory convertible Debonturcs - 6090 - - - 60.90 - 60.90 - 6090
- Mutnal furcls 0.24 - - - 0.24 - 024 - - 024
ii. Trade receivables - - 15247 152.47 - - - - -
iii, Loans - - 441,61 504,83 441,61 504.83 - - - -
Lif, Cash and cash equivalents - - 116.69 - 116.69 - - - - -
iv, Bank balances other than cash and cash - - 6230 - 62.30 - - - - -
equivalents
v. Other financial assets - - 69.19 391 69.19 591 - - - -
Total financial assets 0.24 60.90 84226 510.79 842,51 571.69 .24 60,90 - 61,14
Financial liabilities
i. Borrowings , - - 1.447.46 1,589.49 1,447.46 1,589.49 - - - -
ii. Trade payables - - 996.63 16.70 999.63 19,70 - - - -
ifi. Other financial liabililes . - 1,029.29 3972 1,029.29 39.72 - - - .
Total financial Habilities - - 3,476.38 1,64891 347638  1,648.91 - - - -

Fair value hierarchy

This section explains the judgements and ostimates made in detennining the Fair values of the financial instruments that ave (2 recognised and measured
at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the

. reliability of the inputs used in determining [fair value, the Group has elassified its financial instruments into the three levels prescribed under the
accounting standard. An explanation of each level follows undemeath the table.

The fair value of financial instruments as referred to in note above have been classified into three cateporics depending on the inputs used in the valuation
technique. The hierarachy gives the highest priority to quoted prices in active market for identical assets or liabilities (level 1 measurements) and lowest
priority to unobservable inputs (level 3 measurements), The categories used arc as follows

Level 1: Level 1 hierarchy includes financial instrutnents measured using quoted prices.

Level 2: The tair value of financial instcuments that are not traded in an active market (for exampte, traded bonds, over-the~counter derivatives) is
determined using valuation techniques which aximise the use of ohservable market data and rely as little as possible on entity-specific estimates.
Considering that all significant inputs required to fair value such instruments are observable, these are included in level 2.
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Fair value measurements (Continued)

Fair value hierarchy (Continned)
Level 3: I one or more of the significant inputs is not based on observable market data, the instrument is included in level 3,

The canying amounts of trade receivables, inter corporate deposits, current investments, contractually reimbursable expenses, cash and cash equivalents
and other bank balances, current trade payables and current borrowings are considered to be the smne ag their fair values, due to their short-tenm nature.

For financinl assets and linbilities that are measured at fair value, the carrying amounts are equal to the fair values.

Valuation techniques and signifieant unobservable inputs

The following table shows the valuation technicques used in measuring Level 2 and Level 3 fair values. for financial instraments measured at fair value in
the statement of financial position as well as the significant unobservable inputs used,

Finaneial instruments measured at falr value

Type Valuation technique ' Sigunificant Inter-relntionship
’ unobservable loputs Dbetween
slgnificant

unohservable inputs
and Fair value

mepsurement
Investments in malisted corporate debt
Instruments:
Compulserily Convertible Debentures of Ardent Discounted cash flow Method ; For the purpose of value of the Not applicable Not applicable
Properties Private Lunited equity holders of the Company based on free cash flows

available from operations uvoderiaken by the company,
Discounted Cash Flow (DCE) Method has been adopted.

Free cash flows to equity in the explicit forecast period and
those in perpetuity are discounted by Cost of Equity (*Ke’), Ke
is the appropriate rate of discount te calculate present value of
future cash flows for valuing the equity shares of the company
as it considers risk and expecied retum fo the equity
stockliolders.
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29 Earnings Per Share

Particulars

Losg for the year attributable to owners of the Parent - {% in crores)

Number of Crdinary shares

Weighted average number of Ordinary shares outstanding during (he year

Weighted average nunber of Ordinary shares for diluted EPS

Total basic earnings per share atiributable to the ordinary sharcholders of the Parent of ¥ 10 each - (%)
Total diluted eamings per share attributable to the-ordinary shareholders of the Parent of T 10 each - (%)
Face Value Per Share - (%)

For the Year Ended
31 March 2020
(1,005.32)
73,01,52,723
73,01,52,723
73,01,52,723
1377
(1377
10

For the Year Ended
X March 2019
(436.12)
73,01,52,723
44,45,31,486
44,45,31,480
@80
.81
10

30 Segment information

The sirategic steering committee, consisting of the Managing Director & CEO is the Parent’s chief opemting decision-maker, Management hns
determined the operating segments based on the information reviewed by the strategic steering comunittee for the purpeses of allocating resources and

assessing performance,

Presently, the Group is engaged in only one segment viz Real estate and allied activities' and as such there is no separate reportable segment as per Ind AS

108 '‘Operating Segments'.

The Group has operations within India as well as ocutside India. The Geographical Segment is considered as secondary format for reporting and is
identified by taking into account the location of customers, size and risks prevailing in the market, intemal organisational structure and the internal
management reporting systemm. i

Particulars Revenue from External Customers Non-current assets*
For the year ended 31  For the year ended 31 Ag at As at
March 2020 March 2019 31 March 2020 31 March 201%
India 920,18 1,431.88 245,52 216.15
Qutside India 31.28 43.66 0.29 0.39
Total 951,46 1,475.54 245.81 216.54

* Non-current agscls other than financial assets and defened tax assets

Information about major customers

No single customer contribnted 10% or more to the Group's revenue for the year ended 31 March 2620 and 31 March 2019,
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31 Contingent liabilities and commitments

4] Contingent linbilities

(2) Claims against tbe Group not acknowledged as debis in tespect of suits filed by owners and customers of certain properties consiructed/developed by the
Group amounting to € 40,54 crores (As at 31 March, 2019 ¥ 37.25 crores) {inclusive of interest) against which the Group has made counter claims of INil
{As at 31 March, 2019 Z Nil). The Group based on past experience does nol anticipate any material linbility to develve on it as a result thereof.

Future ultimate outflow of resources embodying economic benefits in respect of the matter stated above is uncertain as it depends on the final outcome of
the matters involved.

{b) Demands raised by tax authorities ¥ 30.61 crores (As at 31 March, 2019 % 0.05 crores)

{c) The Group is party to the following litigations:

i) i} In respect of one of the projects, the Group has canying amount of assets of ¥ 118.24 crores {As at 31 March, 2019 ¥ 118.24 crores). The subject matter
of dispule relating to environment issues. The Hon’ble High Court of Delhi by its decision dated 12 April, 2017 has set aside the pennissions granted by
the Nagar Panchayat Naya Gaon and envirommnent clearance granted by SEIAA Punjab. It has also stated that the project is within the catchment area of
Sukhna Lake. Based on legal advice received, the Group believes that it has good grounds of appeal and accordingly will try to get favourable order from
the Supreme Court. ’

ii

R

ii) Witb regard to another project, the Company has disputed the demand for property tax smounting to ¥ 6.66 crores (As at 31 March 2019 ¥ 6.66 croses),
The matter-is pending before the Hon’ble High Court of Bombay.

In all the above cases, the Group has been legally advised that the claims/stand made by Lhe Group before the respective Hon'ble Courts are legally tenable
and have good merits. Based on the presently known ficts, the manageinent is of the view that the outcomes of these litigations are not expected to have
any material impact on the financials and operations of the Group,

(i) Commitments
(&

=2

Estimated amount of contracts remaining to he executed on capital account and not provided for: Tangible assets - T Nil crores (As at 31 March, 2019 I
1.41 crores} and for Intangihle assets - 0,34 (As at 31 March, 2019 T Nil crores)

(i

L=t

Coimmmitinent towards uncalled portion on partly paid 11% Redeemable, Cumulative, Non-participating, Non-convertible Preference Shares of Omate
Housing Private Ltd ("Ornate") amnounting to ¥ 0,15 crores (As at 31 March, 2019 % 0.15 crores}. The Group is committed to this amount only in (he event
of Omnate winning the bid for a project.
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M

(i)

(iif)

(iv)

Employee Benefits
Defined benefit plans:

Gratuity (funded)

The Group makes annual contributions to the Tata Housing Development Company Limited Employees’ Cotnprehensive Gratuit)) Scheme, which in tum
has invested in a group gratuity cum life insurance policy of Tata AIG Life Insurance Company. The scheme provides for lmnp sum payment to vested
employees at retiretnent, death while in employment or on termination of employment as per Company’s Gratuity Scheme, Vesting occurs on completion

of five years,

Post-retirement medical beneflts (PRVIB) {(Unfunded)

The Group opesates post-retirement medical benefit schemes. The plan is a unfunded plan. The method of accounting, significant assiunptions and the
fiequency of valuations are similar to those used for the gratuity scheme set out above

Pension (unfunded)

The Group operates a defined benefit pension plan for certain specified employees and is payable upon the employee satisfying certain conditions, as

approved by the Board of Directors.

Long term service award scheme (L'TSA) (unfunded)

The Company operates Long tenn service award scheme. The plan is a unfunded plan. The method of accounting, significant assumptions and the
frequency of valuations are similar to these used for the gratuity scheine set out above.

Balance sheet amount

Particulars Gratulty Pension PRMB LTSA
' Present value of Falr value of Net amount (unfunded) (unfunded) {(unfunded)
obligatien plan assets
1 April, 2018 11,79 {7.18) 451 0.00) 046 085
Current service cost 0.20 (0.04) 0.16 - - “
Inferest expense/(income) 082 (0.51) 031 - - -
Past Service Cost - - - 0.00 (0.05) (0.85)
Total amount recognised in profit and loss 1.02 (0.55) 047 0.00 {0.05) {0.85)
Remeasurements - - - - -
Relurn ou plan assels, excluding amount ingluded in interest - 0.17 Q.17 - - -
expensef{income)
{Gain } / Less from change in demographic assunptions (0.00) 0.03) {0.05} - - -
{Gain }/ Legs from change in Gnancial asswmptions 0.22 - 0.22 - - -
Hxperience (gains)|losses 0.51 - 0.51 B - -
Total amount recognised in ether comprehensive income a4.72 0.14 0.86 - - -
Bmployer contributions : B (0.52) (0.52) - - -
Benefit payments (5.08) 503 (0.05} - -
Liability /Assets of Entity Ceased to be subsidiary (0.04) {0.04) - - -
31 March, 2019 B.45 (3.1 533 - 0.41 0.00
Particulars Gratuify Pension PMB LTSA
Present value of  Fair value of Net amount (unfunded) (unfunded) (unfunded)
obligation plan assets
1 April, 2019 845 (3.12) 533 - 41 -
Current service cost 131 (0.01) 1.31 - (041}
Interest expense|(income) 0.60 {0.19) 0.42 - - -
Past Service Cost 018 - 0.38 - - -
Total amount recognised in profit and loss 229 {0.19) 2,10 B {0.41) -
Remeasurements - - - - -
Return on plan assets, excluding anount included in interest 0.29) (011} {0.40) - - -
expense](income)
{Gain } / Loss from change in demographic assumptions (0.01} {0.01) - - -
{Gnin ) / Loss frown change in financial assuinptions 0.77 - 077 - - -
Experience (gains)/losses {0.12) - (0.12} - -
Total amount recognised in other comprehensive income 0.35 (0.11) 0.24 - - -
Employer contributions - - - - - -
Benefit payments (Lol) 1.61 - B -
Liability/Assct on acquistion of subgidiary - - - - -
31 Mareh, 2020 9.48 (1.81) T.466 - - -
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Employee Benefits (Continued)
Defined benefit plans: (Continued)

Balance sheet amount (Confinued)

The net liability disclosed above relates to funded and unfunded plans are as follows:

Particulars Gratuity Pension PRMB LTSA
(Unfunded) (unfunded) (unfundedl)

31 March, 2019

Present value of funded obligations 8.45 - 041 0.00

Fair value of plan assets 3.12) - - -

Defleit . 5.33 " 041 0.00

31 March, 2020

Present valne of fanded obligations 9.48 - - -

Fair value of plan assets (1.81) - - -

Deficit . 1.66 - - -

Major category of plan assets for Gratuity fund are as follows:

The Group has invested entire amount of plan assets in insurance fund,

Insurer Managed Fund Detailed Pattern % Invested
As at 31 March  As at 31 March
2020 1019

I. TATA ATA MANAGED FUND
Government Securities 57.01% 57.01%
Corporate Borkls 17,18% 17.18%
Infragtructure Bonds 24,18% 24,18%
Reverse Repos® 1.63% 1.63%

100,00% - 100.00%
IE KOTAK GRATUITY GROUP PLAN {few subsidiaries cf the
Group)
Group Boud Fund 100.00% 100.00%
Risk exposure

Through its defined benefit plans, the Group is exposed to a number of risks, (he most significant of which are detailed below:
Asset volatility

The plan liabilities are calculated using a discount rate set with reference to bond yields; if plan assets underperform this yield, this will create a deficit.
Most of the plan asset itvestments is in fixed income securities with high prades and in govemment securities. These are subject to interest rate risk and
the fund manages interest rale risk with derivatives to minimise risk to an acceptable level.

Changes in bond yiclds
A decreasc in bond yields will increase plan liabilities, although (his will be pattially offset by an increase in the value of the plans’ bond holdings.
Life expectancy

The pension and medical plan obligations are to provide benefits for the life of the member, so ncreases in life expectancy will result in an ncrease n the
plans’ linbilities. This is particularly significant where inflationary increases result in higher sensitivity to changes in life expectancy.

Salary Risk
The Present value of the defined benefit liability is calculated by reference to the fuhwe salaries of plan participant. As such, an increase in salary of the
plan participants will increase the plan's liability.

The Parent ensures that lhe investment positions arc managed within an asset-liahility matching (ALM) frmmework that has been developed to achieve
long-term investinents that are in line with the obligations under the employee benefit plans. Witbin this framework, the Parent’s ALM objective is to
match assets (o the benefit obligations by investing in Jong-tenn fixed interest securities wilh maturities (liai matcl the benefit payments as they fall due
and in the appropriate currency.
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A Defined benefit plans: (Continued)

Defined benefit Liability and employer contribution
Expected contribution to post employment benefit plans for the vear ending March 31, 2021 are ¥ 7.66 crores.
The weighted average duration of the detined benefit obligation is 7 years (2016 — 7 vears)

Gratulty : PRME LTSA
Maturily analysis of Projected benefit obligation: from the fiund; 3L March 2019 31 March 2018 31 March 2019 31 March 2018 31 March 2019 31 March 2018,
1st following year 145 1.58 - - - -
2nd following year 0.15 1.19 - - - -
3rd following year 134 1.08 - - - -
4th following year 1.12 1.14 - - - -
5th following year 0.89 1.02 - - -
Sum of years § to 10 315 4,70 - - - -
B Defined contribution plans:
Benefit (Contribution to) For the Year For the Year|
Ended Ended|

31 March 2019 31 March 2018
Provident Fund 2.31 2.14 *
Superannuation Fund 0.27 0.55
Total .58 2.69

(1) Superannuation fund

The company has superannuation scheme administrated by LIC, in whicli the company contributes 15% on basic salary.

The payments to defined contribution retirement benefit scheme for eligible employees in the form of superannuation fund are charged as an expense as
they fafl due. Such benefits are classified as Defined Coniribution Schemes as the Company does not carry any further obligations, apart fiom the
contributions made.

(if) Provident fund and superannuation fund

The Parent also has certain defined contribution plans. Contributions are made to Tata Housing provident fund trust for employees at the rate of 12% of
basic salary as per regulations. The obligation of the group is limited to the amount contribuied and it has no further contractual nor any constructive
obligation,

The Trustees of the Fund are required by faw and by its trust deed to act in the interest of the Fund and of all relevant stakeholders in the scheme. The
Trusiees of the Fund are responsible for the investment policy with regard to the assels of the Fund.

The Parent’s contributions paid / payable during the year towards Provident Fund and Superannuation Fund are charged to the Consolidated Statement of
Profit and Loss or dcbited to the project costs every year. These funds and the schemes thereunder are recognised by the Income-tax authorities and
administered by trusts.

The details of provident tund and plan asset position are given below:

Particulars 31 March, 2020 31 March, 2019
Plan assets a3 period end 36.40 37.81
Present value of funded oblipation 15,65 36.60
Amount recognised in Balance sheet - -

Assumptions used n determining present value of obligation of interest rate guarantee under a detenministic approach:

Partieulars 31 Marclt, 2020 31 March, 2019
Guarateed rate of retwm 8.50% 8.65%
Discount rate for remaining tenn to waturity of investiients 5.55% 131%

Bxpecte:d rate of return on invesiments 8.50% 8.40%
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C Compensated absences

Tbe leave obligations cover the Parent’s lability for sick and eamed leave. The leave obligation is computed by actuary who gives a bifurcation for
cument and non-curent.

a) Changes in Present Value of Obligation:

Partieulars Compensated absences
For the Year For the Year,
Ended Ended

31 March 2020 31 March 2019

Present Value of Obligation as at the beginning 7.56 1541
Interest Cost 0.64 1.18
Setvice Cost 4.56 0.99
Benefits Paid (L37 {10.10)
Actuaria! (Gain) / Loss on obligations 0.78 (1.03),
Past Service Cost {3.57) 111
Present Value of Obligation as at the end 6,10 .56

b) Bifurcation of Present Value of Ohligation as at the end of the year:

Particulavs Compensated absences
For the Year For the Year
Ended Ended

31 March2020 31 March 2019

Current liability 6.10 T.56
Non-Currend liability - -
Present Yalue of Obligation as at the end 6.10 7.56

¢} Expenses Recognised during the year:

Particulars . Compensated absences
For the Year For the Year
Ended Ended|
31 March 2019 31 March 2018,
Interest Cost 0.64 1.18]
Service Cost ’ 4.56 099
Actuarial Loss /{(Gain) recopnised 0.78 (1.03))
Past Service Cost 5.57) 1.1

Expenses Recognlsed during the year 041 225
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Employee Benefits (Continued)}

Significant estimates: Actuarial assumptions and sensitivity

The significant actuarial assumptions for were as follows:

Particulars

Gratuity

Discount rate

Rate of return on plan assets
Salary prowth rate

Retirement age

Morlality Rate During employment

Mortality Rate After employment

Maxitum gratuity payable per person
Compensated absences

Discounting Rate
Retirement Age
Future Salary Rise
Mortality Table

Withdrawal Rates

Post Retlrement Medical Beneflts and Pension Linbility

Expected Return on plan assets
Rate of discounting

Medical cost inflation

Rate of emploayee tumover
Mortality Rale During employment

Mortality Rate Aller cmployment

Long term service award scheme

Discounting Rate
Retirement Age
Motality Table

Attrition / Withdrawal rate (per annum)

As at
31 March 2620

5,55%

7.00%
60 years

Indian Assured Lives Mortality
(2012-14)

Indinn Assured Lives Mortality
(2012-14)
Unlimited

5.55%
60 years
7.00%

Indizn Assured Lives Mortality
(2812-14)
23.00%

NA.
N.A,
N.A.
NA.
NA.

N.A,

N.A.
N.A,
N.A.

N.A.

As at
31 March 2039

T.15%

1.00%
60 years
Indian Assured Lives Mortality
(2006-08)
Tndian Assured Lives Mortality
{2006-08}
Unlimited

T.15%
60 years
7.00%

Indian Assured Lives Mortality
{2006-08)
15.00%

N.A.
N.A,
N.A,
N.A.
N.A.

N.A,

NA,
N.A.
N.A,

N.A.

Significant actuarial assumption for the determination of defined obhigation are rate of discounting, rate of salary increase and rale of employee tumover.
The sensitivity analysis below have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the
reporting period, while holding all other assumptions constant.

Gratulty PRMD LT8A
Particulars 31 March 2020 31 Marek 2619 31 March 2020 31 March 2019 31 March 2020 31 March 2019
Projected benefit obligation on current assuinptions 948 345 - 0.41 - 0.00
Delta effect of +1% change in rate of discounting 0,64 (0.09) - (0.07) 0.05)
Delta effoct of -1% change in rale of discounting 0.18 11z - 0.10 T
Detta effect of +1% change in rate of salary increase 0.76 102 - 0.09 NA
Diclta offeet of - | % change in rate of salary increase 0.03 {0.03) - (0.08) NA
Delta effect of +1% change in rate of employee tumover 042 0.51 - (0.06) {0.05)
Delta eifect of -1% chauge in mte of cployes turmover 039 033 - 0.06 0.09

The sensitivity unalysis presented above may not be representative of the actual change in the defined benefit ohligation as it is unlikely that the change in
assumptions would occur in isolation of one another as some of the assumptions may be correlated, Furthermore, in presenting the above sensitivity
analysis, the present value of the defined benefit obligation has been caleulated vsing the projected unit credit inethod at the end of the reporting period,
which is the same as that applied in calculating the defined benefit obligation liabilily recognised in the Consolidated Balance Sheet.
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33  Related Party Transactions

As per Indian Accounting $tandard on “Related Party Disclosures™ (Ind AS-24) specified under Section 133 of the Companies Act, 2013 and the relevant

provisions of the Companies Act, 2013 (“the 2013 Act”) are as follows:

33,1 List of Related Parties and Relationships

Sr.No. Relnted Party
Holding Company
L Tata Sons Private Limited

Joint Ventures (including step down Joint Ventures)

2 Princston Infrastructure Private Limited (ceased to be a joint venture and is a subsidiary w.e.f. 15.03.2019)
3 Ardent Properties Private Limited (ceased to be a subsidiary and is an associate

4 Arvind and Swarl ¥alue Homes LLP

5 Solna City LLP

6 Sector 113 Gatevida Developers Private Liwited (formally known as Lemon Tree Land & Developers Private Limited)
7 Promont Hilltop Privaie Limited

g  One Bangalore Luxury Projects LLP

9 Kolkata-One Excelton Private Limited

10 Smad Value Homes {Peenya Project) Privaie Limited

11 Smart Yalue Hoines (New Project) LLP

12 HL Promoters Private Limited

13 Landkari Builders Pvt. Ltd, (w.e.f. 18th July 2019)

Fellow Subsidinries with whom transactlons are entered

14 Infiniti Retail Limited

15 Tala Censultancy Services Limited

16 Tata Really and Infrastructure Limited

17 Ecofirst Servicea Limiled

18 Tata Commuuications Limited

19 Tata Teleservices Limited

20 Tata Teleservices (Maharashira) Limited
21 Tata AIG General Insurance Company Limiled
22 Intemational Infrabuild Pvt. Lid,

23 TRIL Infopark Limited

24 Arrow [nfracstaie Private Limited

25 Gurgacen Realtech Limited

Associates of Parent Company with whom transactions are entered

26 Tata Coffes Limited

27 Voltas Limited

28 Tata Buginess Snpport Setvices Limited
29  The Indian Hotels Company Limited

0 Trent Limited

31 Tata Global Beverages Limited

32 Titan Company Limited

Enployee Trusts where there is significant Infloence

33 Tata Housing Developinent Company Lid - Employees Provident Func!
34 Tata Housing Developinent Company Lid - Einployees Group Snper Annuation
35 Tata Housing Devclopiment Company Lid - Employees Comprehensive Gratuily Trust

Key Management Personnel, with wiiem transactions are entered
36 Sunjay Dutt — Managing Dircetor & CEQ {appointed w.e.f. 1 April, 2018)
37 Dileep Choksi
38 S Santhanakrishnan
39 Sucheta Shah
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33  Related Party Transactions (Continued)

33.11 Transactions and balances with related parties:
1 Key Management Personnel

i, Transactions

Particulars

Sale of Property
Early payment rebate
Short lerm Benefit
Post payment Benefit

31 March, 2020

31 March, 2019

The remuneration of Managing Director & CEO is determined by the remuneration committee having regard to the perfonnance of the individual and the

Group. The same excludes gratuity and compensated absence,

b. Outstanding Balances managing Director & CEO

Particulars

Liability

Iucome Received in Advonce (Unearned Revenne}
Advance against allotment of Flat

Outstandisg Payable - Other Payable

Ouistanding Payable - R tion

31 March, 2020

3 March, 2019

2 Related Partics

The Group's material related party transaction and oustanding balances are with its fellow subsidinries, joint ventures and associates with whom the Group

routinely enters itito trasactions in the ordinaty course of business

a. Tronsactions

3
—

Particulars 31 March, 2020 31 Marcely, 2019
{I) EXPENSES
Receiving of Servicoes
Holding Company .11 0.01
Purchase of Materials
Joint Ventires 0.12 .08
Certiftcation Fees
Fellow subsidiaries 0.16 0.15
Insurance Prembumn paid
Fellow subsidiaries 5.57 515
Rent
Fellow associates 254 2.32
Fellow subsidiaries 0.25 -
Repalrs and Maintenance - Others
Fellew subsidiaries 141 1.38
Follow associates 1.82 001
Fellow Joint ventures 0.0% 0.04
Donation- CSR
Joint Venture 0.12 -
Admlnistrative & Other expenses
Fellow subsidiaries 145 1.43
Pellow associates 175 1.41
Contribution to Employce Benefit Plan
TBinployes Trust 545 4,65

i
i
'
|
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33 Related Party Transactions (Continued)

2 Related Parties (Confinwed)

a. Transactions (Continued)

Particulars 31 March, 2020 31 March, 2019
(I) INCOME . - .

Service Income

Joint ventures 20,71 18.58

Miscellancous Yncome

Fellow subsidiaries 0.62 ’ 0.12

Fellow associates - 0.03

Sale of Development Rights

Joint ventures 1.48 0,83
Sale of Property {Land)
Joint ventures - 273

{111} REIMBURSEMENT TRANSACTIONS

Expenses incurred on behalf of Related Parly

Holding Company 4.81 2,18
Joiut ventures 120 4,24
Fellow associates - 0.03

Expenses incurved by Related Party on our behalf

Joint ventures : 0.32 ‘ -
Fellow subsidiaries . 194 6.05
(IV) OTHER INCOML

Imterest Income on Loan, Inter Corporate Deposits and Capital Contribution
Join ventures 13651 97.49
Fellow subsidiaries B.46 0.21

Iuterest income ¢n Compulsory Convertible Tkebentures

Joint ventures 13.65 11.39
Interest Income on Capital Contribution

Joint venturcs 9.96 712
[nterest on Projeet Management Fees

Joini ventures 543 519
Sale of Material

Joint vewures - 0.06
Rent Income

Fellow Subsdiaries - 0.35
(V) INTEREST EXPENSE

Iterest Expense on Inter Corporate Deposlts

Fellow associates 5.30 7.55
(VI) INVESTMENTS

Investment made

Joint ventures 24.95 44,55

Compuizorily Convertible Debentures made
Joint ventures - -
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33 Related Party Transactions (Continued}

b. Outstanding Balances arising from sale/purchase of goods and services:

Particulars ’ 31 Mareh, 2020 . 31 Mareh, 2019
(A) ASSETS

Purchase of Intangibles )

Fellow subsidiaries 4,30 038
Purchase of Assets

Joint ventures - 0.04
Eellow subsidiaries . - 0.89
Outstanding Receivables

Joint ventures 11148 108.50
TFellow subsidiaries - 0.19
Advances

Holding Company 43.11 38,30
Fellow subsidiaries b 0.05
Joint ventures 13.11 13.10
Deposits

Fellow associates 1.80 1.80
Prepald Expenses

Fellow subsidiaries in 2.33
(B) PAYABLES

Quistanding Payable

Holding Company 0,01 *
Pellow subsidiaries 4.44 6.88
Joint ventures 1.09 7.51
Associates - 2.02
Fellow Joint ventures 0.67 0.05
Employee Trust 7.92 6.72

3 Loans to/from related party

Particulars 31 March, 2020 31 March, 2019
Loans to Joint ventures

Beginning of the year 800,40 586.37
Addition 6.47

Loan advanced 490.08 283.23
Loan repayment received (297.01) (58.19)
Conversion of subsidiaries to joint ventures - -
Conversion of Joint Ventures in to Subsidiary - (102.84)
Interest charged [net of TDS] 135.00 0578
Interest received 0.02) 3.3
End of the year 1,134.93 80040

Loans from Fellow Subsidiary

Beginning of the year 140.19 -
Loan received 435,90 140.00
Interest Charged ( Net of TDS) 7.61 0.19
Tnterest received -7.80

Loan repayments made -575.90 -
End of the year - 4.00 140.19

Loans from Foltow Assoclates

Beginning of the year 65.00 50,00
Loan received 9500 65.00
Lean repayments made -160.00 {50.00)

End of ihe year - 65.00




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Continued)

Jfor the year ended 31 Marck 2020

(2 in crores)

33 Related Party Transactions (Continued)

4

Significant related party disclosures

Partlculars
Nature of Transactions

Insurance Premium paid
Tata AlG General Insurance Company Limited

Repalrs and Maintenanee - Others

Tata Consulfancy Services Limiled

Contribution to Employee Denefit Plan

Tata Housing Development Company Lid - Employees Provident Fund

Tata Houging Developmeit Company Li6 - Employees Group Super Annuation

Tata Housing Development Company Lid - Employees Comprshensive Gratuity Trust

Tavestment made in Compulsorily Convertible Debentures
Ardent Properties Private Linited

Investinent made In Lindted Liablity Partuership/Company
One Banglere Luxary Project LLP

Sohna City LLP

Smart Value Heines (New Project) LLP

Landkart Builders Pvt Ltd

Loans and Advances given

Protnont Hilltop Private Limited

Princeton Infrastructure Private Limited

Sector 113 Gatevida Developers Private Limited
HL, Prowneter Private Limited

Kolkata-One Excelton Private Litnited

Smnart Value hoine (Peenya Project) Private Limited
Ardent Propertics Private Limited

Landkart Builders Pvt. Ltd.

Addvances repaid

Promnont Hilltop Private Limited

Landkart Builders Pvt. Lid.

Smart Yalue heme (Peanya Project) Private Limited

Service Income

Avdent Properties Private Litited

Smart Value home {Peenya Project} Private Limited
Sector 113 Gatevida Developers Private Limited
Kolkata-One Excelton Private Limited

HL Promoter Private Limfed

Inferest Income

Sector 113 Gatevida Developers Private Limited
Princeton infrastructure Pvt Lid.

Kolkata One Excelton Pvt Ltd'

Promeont Hilllop Pyt Ltd

Ardent Propetiies Private Limited

Sinart Value Homes (Pecnya Projoct) Pvi Lid
Smart Value Homes (New Project) LLP

HL Promoter Private Limited

Sohna City LLP

Iuterest Expense on Inter Corperate Deposits
Titan Co. Lid

TATA Coffee Limited

TATA Global Beverages Limited

Interest on Project Management Iees
Proment Hilliop Pvi Lid

Smart Value Homes (Peenya Project) Pvt Lid
Seclor |3 Gatevida Developers Private Limited

Sale of Development Rights
Premont Hilltop Private Limiled

Interest Income on Compulsorily Convertible Debentures
Avdent Properties Private Limited

31 Mareh, 2020

231
0.86
228

22.32
2.60
0,02
1.01

7.57
92.62

" naz
1832
176,13
8.47
113.55

29.59
86.77
165,15

7.06
3.03
533
435
093

96.98
92.36
0.99
3.59
0.24
8.39

19.75
2.96

3.04
2125

259
1.84

148

13.65

31 March, 2019

5.11
1.88

1.55
Q.52
2.58

2253
21.88
0.12

20,69
3595
96.85
3277
93.03

3.94

64,21
9.33
849
1.90
3.59
0.05

247
112

3.90
2.63
1.02

2,59
2.60
{1.31)

0.83

1159
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34  Details of current borrowings:

Particulars Asat Asat
31 March, 2020 31 March, 2019

Secured: !

Loans repayable on demand from banks

STL1 417.11 144.53

§-STL2 27.74 :
§-STL3 21036 6535 i
§-STL4 30.00 46.10

§-8TLS - 817

S-STL6 - 416
Unsecured:

Loans repayable on demand from banks (includes eash credits, working capital demand loans and short texm loans)

STL? 465.28 201.08

S-STL 8 90.03 76,04

Inter Corporate Deposits from velated parties

ICo i - 50.00

Inter Corporate Deposity from others .

S-ICD 2 . 10,50 25.50

Commercial Paper

cri 870.90 700.00

S-CP2 - 98,29
200,18 1447 46

—

Loan {STL 1) availed by the Parent are secured by pari passu hypothecation of construction materials, book debts, current assets and money receivables of the
Parent Company, both present and future. Further, there is negative lien on the Premises admeasuring about 2,338 sq. [t. situated at Eruchshaw building,
Mumbai for ¥ 52,97 crores (As at 31 March, 2019 ¥ 52,97 crores),

2 Loans repayable on demand from banks availed by a Subsidiary (5-5TL 2) are secured by mortage of leasehold rights of Land,equitable mortage of Building and
other structures constructed on Land and hypothecation of stocks and receivables of the Subsidiary.

3 Loans repoyable on demand from a bank availed by a Subsidiary (8-STL 3) are secured by Subsidiary's mortgage of Land, Building (both present & future)
situated at Kuthambakkom, Taluka Poonamallee and District Thiruvallur and at Kezhakottiayur Village, Tal Chengapattu, Dist - Kancheepuram in the State of
Tamil Nadu, Hypotbecation charge on Subsidiary’s construction work-in-progress, construction naterials, book debts, Curtent assets, hoth present and future and

_money receivable of Project at Kuthambakkam and Mambakkam in the State of Tamil Nadu.

4 Loans repayable cn demand from a back availed by a Subsidiary (S-STL 4) are secured against equitabie mortgage of Land bearing S, No. 333,334/1, Village
Panchali, Tal & District Palgbar, Maharashtra and hypothecation of Siocks and receivables of the subsidiary.

5 This term loan facility agreement ($-8TL 5} of a subsidiary bas been entered into with Comincrcial Bank of Maldives and the Company for the amount of USD
1,500,000/-. The interest agreed for the loan is 3% p.a + 6 months LIBOR. The principal should be repaid in 6 menths froin the disbursement dale.

6 Unsceured loans repayahle on demand from banks (STL 7} includes Cash Credit of Z 0.11 crores and ¥ 6.18 crores carrying interest rate 8.10% and 8.85%
respectively, working capital loan of € 65 crores and ¥ 140 crores earrying interest rate 8.30% and 8.35% respectively.

7 Overdraft facility from Standard Chartered Bank Colownbo availed by a Subsidiary Company (3-8TL 8), interest rate is SLIBOR +1% p.a. for LKR borrowings
and LIBOR + 2.5% p.a. for FCY borrowings.

8 Inter Corporate Deposits {ICD 1} carrying interest rate @ 8.10% availed by bolding company Fom related partties of ¥ Nil crores (As at 31 March, 2019 50
crores)..

G As per the shareholder agreement made on 14 January 2011, shareholders of a Subsidiary company (S-ICD 2) should grant unsecured loans in the ssine
proportion as bolding of cquily ih the company in order to finance projects in the Maldives. The interest rate is 10.65% p.a. Above loans are repayable within 12
months from the reporting date.

10 Holding Company (CP 1) has outstanding Commercial Papers aggregating face value of ¥ 870.90 crores (net proceeds ¥ 853.88 crores) [As at 31 March, 2019 €
700,00 crores (net proceeds ¥ 687,11 crores )]. The Commercial Papers carry interest ranging Irom 6.30% to B,50% {As at 31 March, 2019 7.75% p.a. ic 8.06%
p.a.) & are repayable within a period ranging from 60 days to 1 days from the date of allotment.

11 The subsidiary company (S-CP 1) has outstanding Commercial Papess aggregating ¥ Nil (net proceeds ¥ Nil crores) as at 31 March 2020
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35 Details of Long-term borrowings:

Secured:
Debentures - Non-Convertible Redeemable [refer foot note (i)

(1) 1600 (previous year 4000}, 8.19% - Debentures of X 1,000,000 each
(Due for redempiion on 23 April, 2020 i.c. at Lhe end of three years and three months Fom the dabe of issue)

(2) 541 (previous yoat 2000), 8.19% - Debentures of T 1,000,000 each

(Due for redemption: T 54.1 erores on 23 April, 2020 i.e. at the end of three years
mnd four months from the date of issue and T 100 crores on 23 December, 2019
i, atthe end of three yeats from Lhe date o Fissue)

(3} 1753 (previous year 2000), 8.50% - Debentures of T 1,000,000 each .
(Dug for redemption on 20 April, 2020 i.e. at the end of three and haif years fromn the date of issue)
(4) 2000 (previous year 2000), 8,25% - Debentures of ¥ 1,000,000 each
{Due for redemption on 27 February, 2020 i.e. at the end of three years and three months from the date of issue)

(5) '1500 {previous year 1500}, 9.55% - Debentures of T 1,000,000 each

(Due for redemption: T 100 crores on 25 January, 2019-Le. at the end of three
years fromn the date of issue and T 50 erores on 26 April, 2019 ie. at Lhe end of
shree years three monthg from the date of issue}

(5) 1000 {previsus year Nil), 9.15% - Debentures of T 1,000,000 each
‘(Due for redemption on 27 September, 2021 i.e. at the end of three years and one months rein the date of issue)

(7) 1000 (previous year Nil), 8.80 % - Debentures of T 1,000,000 cach
(Dug for redempiion on 26 December , 2022 i.e. at the end of three years and one months froin the date of issue)

(8) 5000 (previous year Nil), 8.60 % - Debentures of ¥ 1,000,000 each
(Due for redemption on 06 Feburary 2023 i.e. at the end of lhree years from the date of issug)

Term Loan from Danks;

State Bank of Bikaner and Jaipur [refer fool note (ii)]

WVeliicle Loans from HDEC Baok Timited [refer foot note (ifi)]
State bank of India {refer foot note (iv)]

Unsecured:

2,000, 8.80% Debenlures of % 1,000,000 cach

{Duc for redemption on 29 September, 2019 ic. at the end of three years froimn the date of
issue)

1,000, 8.35% Debentures of ¥ 1,000,000 sach

{Dug for redemption on 15 Juue, 2020}

1,000, 8,40% Debentures of T 1,000,000 each
(Due for redemption on 30 April, 2021)

1,950, 9,35% Debentures of ¥ 1,000,000 each
(Due for redemption on 23 September, 2022}

4,000, Mon- Conyertible debentures of T 10,00,000 each

(Due for redemption on 26th June 2020 .. at the end of thirty six imonths fromn the date of issue by providing
overall yizld to maturity of 8,40% pa.}

Loan {romn Banks:

Hougkong and Shanghai Barking Corporation frefer foot nole (v)

As at As at
31 March, 2020 31 March, 2019
Long-term Current  Long-term Current
maturities of maturities of]
long.term leng-term|
debts debts
- 164.00 400,00 -
- 54.10 100.00 100.00
- 17530 200.00 -
M “ - 200.00
. - - 50.00
100.00 - 100,00 -
100.00 - “ .
500,00 - - -
760.00 380.40 800.00 350.00
- - - 99.73
0.12 0.10 0.13
- - - 49,36
- - - 20000
. 100.00 100.00 -
100.00 - 100,00 -
195.00 “ - -
“ 399.63 399.63 -
231.93 - 189,76 -
1,226.93 839,15 1,589.49 699,22
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35  Details of Long-term borrowings: (Continued)
() Details of secutity provided in respect of the Secured Debentwes of the Group:
1 Security for Item Nos. 1to 6 :

Secured by way of token security by first charge on retail units in the complex known as Shubh Griha, being constructed on the property bearing Gus
Nos. 110, 107/5 situated at Village Betgaon, Taluka Palghar, District Thane:

For Debentures disclosed at Block No. Retail Unit Carpet Area Saleable Aren
No.on (in sq. ft.} {in sq. ft.}
Ground Fleor
Item Ne, 1 1A 1A-8 4564 559
Liem No. 2 . 1cC 1C-3 464 559
Ttein No. 3 1B 1B-2 422 511
Item No. 4 1B IB-3 422 511
Item No, 5 M24 1A-1 a4 537
Item No. 6 SL11 001 307 374

2 Security for Item Nos, 1 to 6:

First Charge of 1.25 times at book value on leans and advances including loans and advances to subsidiaries, Non-Current Investments, Interest
accrued on Loans with related parties (excluding those charged in favour of banks), present and future,

(i) (a} Secured by FSI available for Free Sale Component admeasuring 144_,052.89 sq.mtrs. in the project situated on land bearing CTS No, 1320 A (Part) of
Village Mulund (E), Taluka Kutla, District Mumnhai Suburban and secured by exclusive charge on stock and receivables of Mulund project,

(b) Term Loan of Z Nil crores (previous year ¥ 99.73 crores): The tern loan is due for repayment in 8 quarterly installments starting June 2018 of T 25
crores each. The rate ol interest is 8.60% p.a.

(ifi) {(a) Securcd by first and exclusive charge of the Vehicles acquired uuder said loans.

() Loan is to be repaid in Equated Monthly Installments {EMI) between 54 months to 60 months. The rate of interest 9.46% p.a..

(iv) Unsecured teun loan froin bank by One Colombo Project Private Limited,the interest agreed for the loan is 6 months LIBOR + 2.75% p.a. and the
principal should be tepaid in 4 instalments of USD 12,500,000 payable every 6 months, from the 42nd month from the date of sanction.
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36  Tor Disclosures mandated by Schedule III of Compantes Act, 2013, by way of additional information, refer below:

1) As at and for the year ended 31 March, 2020

Name of the enflty

Parent
Subsliiaries

Indian

Tata Yaluo Homes Limited

Congept Developers & Leasing Limited {formerly known as
Congept Marketing and Advestising Limited}

Kriday Realty Private Limited

Pringeton Infrastntcture Private Limited

Proment Hillside Private Limited

Ardent Properties Private Limiled

THDC Management Services Limited {formerly known as
THDC Fagility Management Limnited)

Smart Value Homes (Boisar) Private Limited

HLT Residency Private Limited

MNerth Bombay Real Estate Private Limited

Synerpizers Sustainable Foundation

Technopolis Knowledge Park Limited

Forelgn

Apex Realty Privale Limiled

World-One Developient Corvipany Pte, Limited
Werkl-One (Srifanka) Projects Pte. Limited

One Colombo Project {Private) Litnited

TOTAL
1) Adjusiments arising out of consolidation
) Minovity Interest
Forelgn Subsidiary
Apex Realty Private Limited

<) Joint Ventures (ns per equity method

Indian

Aryind and Smart Value Homes LLP
Sohna City LLP

One Bangalors Luxury Projects LLP
HL Promolers Privale Limited

Smart Value Homes (New Project) LLP
Kolkata-One Excelton Private Limiled
Promont Hitltop Privale Limited

Scctor 113 Galevida Developers Privale Limited (formerly
known as Lerpon Tree Land & Developers Private Limited}

Smart Value Homes (Peenya Project) Private Limited
Ardent Properties Privale Limited
Landkart Builders Pvt. Lid.

TOTAL

Asat For the year ended Tor the year ended Tor the year endad
31 March 2020 31 Marck 2020 31 March 2020 31 March 2020
Net assets Share in Profit / (loss) Share in Other Share in total
Comprehensive Income / (loas)  Comprehensive inceme/ (loss)
As % of Amount As % of Amount  As % of Other Amount  As % of total Amount
consolldated (Tincrores)  consolidated (T In ¢rores) Comprehengive (¥ Incroves) comprehensive (¥ In crores)
net agsels prollt or loss fn¢ome Income/ {loss)

82.14 1,345.99 81.46 (983.10) .28 (0,18) 8111 {938,28)
0.77 12.66 8.95 (168.59) 1.98 {0110 852 (108.70)
0.17 273 {0.01) t.16 - - (0.01) 0.16
1.34 2194 0.96 (11,70) (0.99) 0.05 0.96 (11.64)
428 4.58 9.87) (0.00) 0.00 0.81 9.87}

12.82 210.07 1.76 {45.65) - - 75 (45.65)
0.06 .94 0.29 (3.50) - - 0.z29 (3.50)
(L.34) (21.96) .42 (5.13) {0.30) 0.02 442 {5.12)
0.43 6.99 0.11 (1.33) - - Q.11 (L.33)

. ¥ - * - . .

0.10 172 (0.00) 0.03 - - (0.00) .03
(0.80) * 0.00 0.04) . - 000 (0.04)
371 (60.77) (0.39) 4.67 94.71 (5.20) 0.04 (0.53)

L.06 17.4% 0.07 .52 - - (0.07) 0.82
(142) (23.33) 0.12 (L.51) . . 0.12 (L51)

7.30 119.65 3157 4327 133 .07} 3.56 (43.34))

100.00 1,638.56 99.19 (1,213.82) 100.00 (5.49) 100.00 (1,218.51)
{873.78) 454,11 L& 455,75
(21.27) .64 (L§2) (0.18)
60.39 . 0.14) ¥ {0.14)
64,49 0.07 . 0,07
186.95 .03 . 0.03
(44.92) 46.56 & 46.56
27.98 {01) a (0,01)
(14.28) 437 M » 4.37)
59,13 (18.01) . ¢18.01)
{295.03) (216.49) N {216.49)
2.2 (25.95} 0.03 (25.92)
{13,37) (28.09) (0.01) (28.10)
(16.30) (10.12) * (10.12)
737.03 (1,003.68) {5.65) (256.50)
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For Disclosures mandated by Schedule III of Companies Act, 2013, by way of additional information, refer below:

b) As at and for the year ended 31 March, 2019

Name of the entity

Parent
Subslliaries

Indian

Tata Value Homes Limited

Concept Developers & Leasing Limited
(formerly known as Concept Marketing and
Advertising Limited)

Kriday Realty Private Limited

Promont Hillside Private Limited

Ardent Properties Private Limited

THDC Managenent Services Limited (formerly
known as THDC Facility Management Limited)

Simart Value Homes (Boisar) Private Liwited
HLT Residency Private Limited

North Bombay Real Estate Private Limited
Synergizers Sustaineble Foundation
Technopolis Knowledge Park Limited

Pringeton Infrastructurs Private Limited
Foreipn

Apex Realty Private Limited

World-One Development Company Pte, Limited

World-One (Srilanka) Projects Pre. Limited

(ne Calombo Project (Private) Limited
TOTAL

a} Adjustments arising out of consolidation

b) Minority Interest
Forelgn Subsldiary

Apex Realty Private Limited

) Joint Ventures {as per equity method)

indian

Princeton Infrastructure Privale Linited
Arvind and Smart Value Homes LLP
Sohna City LLP

One Bangalore Luxury Projects LLP
HL Promoters Privale Linited

Smart Value Hemes (New Prejeet) LLP
Kolkata-One Execlion Prigate Limited
Promont Hilltop Private Limited

Sector 113 Gatevida Developers Private Limited
(formerly known as Lemon Tree Land &
Developers Private Limited)

Smari Velue Homes (Peetiya Project) Private
Limited

Ardent Propertics Private Limited

TOTAL

Asat For the yenr ended For the year ended For the yenr ended
31 Mareh 2019 31 March 2019 3 March 2019 31 March 2019
Net assets Share in Profit / (loss) Share in Gther Share in total
Comprelienslve income / (loss)  Comprehensive income/ (loss)
As % of Amount As % of Amount  As % of Other Amount As % of total Amount
consolldated (¥ in crores) consolidated (¥ In crores} Comprchensive & Incrores) comprechensive (¥ In croves)
net assets proflt or loss income ncome! (loss)

108.37 2,334.27 22,99 (116,24) 2706 (0.62) 23,01 (116.86)
5.63 121.37 44.45 (224.59) (2.41) 0.06 44.28 (224.94)
0.12 2.58 (0.08) 0.41 - - (0.08) 0.41

(0.48) (10.29) 183 (9.25) . L78 (0.04) 1.83 (9.29)
(7.63} (164.42) 9.96 (50,37 - - 2.92 (50,37)
021 4.44 {0.56} 333 - - {0.56} 333
(0.78) {16.84) 101 (5.12) 110 (0.03) 101 (5.15)
0.39 8,31 {0.28) 141 - - (0.28) 141

- * - - - - 0.00 L]
.08 1.69 0.02 (0.09) - - 0,02 (0.09)

- * - ® - - - -

0.67 14.45 042 (210 (1.07) 0.02 041 (2.08)
(2.80) (60.28) 445 (22.64) 76,12 (1.74) 4,80 {24.38)

0.75 16.08 (0.10) 0.50 - - (0.10) 0.5¢
(0.98) (21.15) 176 (3.89) - 175 (8.89)
(3.54) (76.31) 14,16 (71.62) (2.59) 0.06 14.09 (71.56)
100,00 2,153.91 100,00 (505.66) 100,00 (2.29) (807.96)

(T1245) 17076 101 173,76
(21.10) (7.9%) - {7.91)

- 0.25 * 0,25
60,52 .17 * {0.17)
83.64 (28,11) * (28.11)
165,30 {0.04) Ed (0.04)
(37.86) (25.57) * (25.57)
27.97 {0.02) * (0.02)
{6.28) {0.70) * 0.7
7541 (13.67) * (13.07),
(87.86) (33.80) (33.30)

*
26.07 4.37 4.37
*

[8.40 (627 " {6.27)
1,750.73 (444.03) (1.28) {445.33)
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37

Assets pledged as Security

The catrying amounts of financial and non-financial assets pledged as security for non-cunrent and current borrowings are disclosed below:

Particulars

(A} Curvent

Financial assets

First charge

Trade receivables

Casgh and cash equivalents
Bank balances other than above
Loans

Other financial asseis

Non-finanelal assets

First charge

Inventories

Total current assets pledged as seeurity

(B} Non-current

Financial assets
First charge
Investments

Leans

Other financial assels

Non financinl assets

Propetty, plant and equipment

‘Total non-eurvents assets pledged as security

Taotal assets pledged as security

Refer
Note

9(b}
9(c)
)
9e)
D

5(a)
5t
5(c)

As nt As at
31 March 2020 31 Mareh 2019
142.08 134.67
143.66 8236
0.01 0.04
34,71 38.36
53.62 56.23
3,923,22 4,710.54
4,297.28 5,022,20
70235 461.92
£,217.15 942,79
4.28 4.16
041 0.44
1,924,19 1,411.31
6,221.47 6,433.50
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38

Interests in other entities

(a) Subsidiarices

The group’s subsidiaties at 31 March, 2020 are set out below. Unless otherwise stated, they have share capital consisting solely of equity shares that are

held directly hy the group. The country of incorporation or registration is also their principal place of business,

Name of entity

Concept Developers & Leasing Limited
Tata Value Homes Litnited

Apex Realty Private Limiled

Kriday Realty Pivate Limited

THDC Management Services Limited (formerly known as

THDC Facility Managemnent Limited)
Technopolis Knowledge Park Limiled
Proment Hillside Private Linited

World-One Development Company Pte. Limited
World-One {Sci Lankz) Projects Pie, Limited

One Colomnbo Project (Privale) Limited

Stnart Value Homes (Boisar) Private Limited

HLT Residency Private Limited
North Bombay Real Estale Private Limited
Synerpizers Sustainable Foundation

Princeton Infrastructure Private Limited

(w.e.f, 15t March 2019)

Piace of
business/
Couniry of
incorporation

India
India
Maldives
India
India

India
India
Singapore
Singapore
Sri Lanka
India
India
India
India

India

Owmership interest held by the

31 March
2020

%

100
100
65
100
100

50
100
100
100
100
100
100
100
100

100

group

31 Mareh
2019

Y

100
100
G5

100
100

50

100
100
100
100
100
100
100
109

100

Ownership interest held by the

non-controlling Interest

31 March
2020
%

35

50

31 March
2019
n/ﬂ

35

- 50

Principal
activities

Real estate & allied activities
Rezl estate & allied activities
Real estate & allied activities
Real estate & allied activities
Renl estate & allied activilies

Real estate & allied activitics
Real estate & allied activities
Investment Company
Investiment Company

Renl eslate & allied activities
Real estate & allied activities
Real estate & allied activities
Real estale & allied activities
Corporate Social Respousibility
activities

Real estate & allied activities

(b) Non-controlling interests (NCT)

Set out below is sunmarised financial intormation for each subsidiary that has non-conirolling interests
disclosed for each subsidiary are before inter-company eliminations.

Summarised balance sheet

Current assets

Current liabilities

Net current assets
Non-curreit assets
Nen-curreat liabilities
Net non-current assets
Net assets
Accunmlated NCT

Apex Realty Private Limited

31 March 31 March
2020 2019
79.69 827
146.70 143.18
(67.02) (650.48)
6.25 0.20
6.25 0.20
(60.77) (60.28)
(21,28) (21.10)

Technopolis Knowledge Park

Limited
31 March 31 March
2020 2019
0.00 c.01
0,05 001
0.05) -
(0,05) «
0.02) .

Summarised statement of Profit and Loss

Total lncome

Profit/(Loss) for the year
Other comprehensive income
Total comprehensive income

Profit/(Loss) allocated to NCI
Dividends paid t¢ NCI

Apex Realty Private Limited

31 March 31 March
2020 2012

18.72 21.88
4,67 (22.60)
(5.20) (1.74)
(0.53) (24.34)
1.64 (7.91)

Technopolis Knowledge Park
Limlted

31 March

2020

(0.04)

31 March
2019

"

(0.04)

(0.02)

that are material to the group, The amounts
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Interests in other entities (Continued)

{b) Non-controlling interests (NCI) (Continued)

Summarised cash Nows

Apex Realty Private Limited

equivatents

31 March 31 March

2019

Cash flows (fom operating aclivitics 1.59
Cash flows from investing activities (15.07) 02
Cash flows fromn financing activitics (8.85) (3149
Net Increase/ (deerease) In cash and cash (17.16) (23.70%

Technopolis Knowledge Park

Limited
31 March 31 March
2020 2012
.01 *
0.01) *

(¢) Transactions with Non-Controlling interest - No Transactions

(d) Interests in Joint Ventures

Set out below are the joint venture of the Group as at 31 March, 2020 which, in the opinion of the management are material to the Group.The entitics listed
below have share capital consisting solely of equity shares which are held directly by the Group.The country of incorporation is also their principle place of
business and proportion of ownership interest is the same as tbe proportion of voting rights held.

Name of entliy Mace of % of ownership Relationship Accounting  Carryiong amount (T in croxes)
busginess/ interest : methed 31 Mareh IE Marel
country of 31 March 2020 2020 1019
incorporation
Sector 113 Gatevida Developers Privale Linited (formerly India 51.00% Joint Venture Equity (295.04) (87.86)
known as Lewmon Tree Land & Developers Private Limiled)
Promont Hilltop Private Limited India 74.00% Joint Venture Equity 50.14 7541
Smart Value Homes (Peenya project) Private Limited India 31.00% Joint Venture Equity 221 2607
Kolkata-one Excelton Private Limited [Refer note 15 (c)] India 51.00% Joint Venture Equity 14,29 (6.28)
HL Promoters Private Limited [Refer note 15 ()] India 51,00% Joint Ventute Equity (84.92) (37.86)
Sohna City LLP Inclia 50.00% Joint Venture Equity 64.49 88.64
Arvind and Smart Value Homes LLP India 50.00% Joint Venturs Equity 60,39 60.59
Smart Value Homes (New Project) LLP India - 51,00% Joint Ventute Equity 27.98 2797
One Bangalore Luxury Projects LLP India 51.00% Joint Venture Equity 186.95 165.30
Ardent Properties Private Limited ( w.e.f.04.12.2017) India 30.00% Joint Venture Equity (13.37) 1840
Landkart Buildery Pvt. Lid. { w.e.E 18,07.2019) India 51.00% Joint Venture Equity {16.30) -
Total equity accountedl investments (net) (22.76) 33029
—

() Comnitments and contingent liabilities in respect of joint ventures

Cominifments
Commitments (share of the Group)

Contingent liabilities
Contingent liabilities (share of the Group)

Fatal commitments and contingent liabilitles

31 March, 2020 31 March, 2019

54.36 4.18

54.36 418




Tata Housing Development Corhpany

Notes forming part of the consolidated financial statements (Continued)
Jor the year ended 31 March 2020

(Z in crores)

38

Interests in other entities (Continucd)

(d) Interests in Joint Ventures (Continned)

(i) Summarised flnancial information for joint ventures

The tables below provide summarised financial information for these joint ventures that are material to the Group, The infonmation disclosed reflects the
amounts presented in the financial statements of the relevant joint ventures and not the Parent's share of those amounts, They have been amended to reflect
adjustments made by the entity when using the equity method, including fair value adjustments made at the time of acquisition and medifications for

differences in accounting policies.

A hal

ised sheot

Cuzrent assets

Cash & cash equivalents

Other assels

Total current assets

Total non-current assets

Current liabilities

Finaucial liabilities {excluding trade
payables)

Other Liabilitics

Total current labilities
Noun-current liabilities

Fi ial liabilities (exclrding trade
payables)

Other Liabilities

Total non-current labilities

Net assets

Arvind and Smart Value Homes

HL Premsters Private Limlted

31 Mareh 31 March|

LLP
31 March 31 March
2020 2019
033 041
128.58 130.73
128.91 131,14
2.04 2.11
0.40
329 5.69
3.69 569
0.01 0.03
0,01 0.03
12725 127.53

Smart Yahie Homes (New
Project) LLP
31 March 31 March
2020 019
0,00 -
342 39.33
30.43 39,33
0.01
10.35 10.27
026 0.24
10.60 10.51
28.82 28.83

2020 2019
3.90 0.23
31344 343,53
327.34 343,76
0.35 0.59
0.60 19520
224.00 203.37
224.60 398.57
249.74
0,52 1.60
250,26 1.60
(147.18) (55.82)

Reconciliation to carrying amounts

Opening net assels

Profit/(Loss) for the yzar

Ind AS 115 impact (et of (ax)
Capital infused / {withdrawn) duriny the year
Other comprehensive mcome
Dividends paid

Closing net assets

Group’s share in %

Group's share

Additional invesiment by the Group
Goodwill

Consolidation Eliminations

Carrying ameunt

Arviud aud Smart Value Homes

Smart Value Homes (New
Project) LLP

HL Promoters Private Limlted

31 March 31 March!

LLP

M March 31 March
1020 2019

127.53 128.36
(0.29) ©.33)
(0.50)

127.24 127.53
50% 50%

63.58 63.77
(3.19). (3.18)

60.39 50,59

31 March 31 March
2020 2019
28.83 28.71
(0.01) {0.05)
0.02 0.12
28.84 28.79
51% 51%
1471 1471
13.27 13.26
1798 21.97

2020 2019
(55.82) (9.74)
(91.29) {50.00)

4.06

0.07) (0.14)
(147.18) (55.82)
51% 51%
(75.06) (2847
(9.36) 9.39)
(84.92) (37.86)

Summariscd statement of profit and loss

Total mcome

Interest incoine

Depreciation and amnortisation
Interest expense

Income tax expense/{credit)
Profit/(Loss) for the ycar

Other comprehensive income/(Loss)

Total comprehensive income/(Loss)

Arvind and Smart Value Homes

LLP
31 March 31 March
2020 2019
3718 3,55
0.01 0.01
0.04
(0.28) (0.33)
(0.28) {0.33)

Dividends received

Smart Yalue Homes (New
Project) LLP

31 March 3 March
2020 2019
0.00 *
0.01 -
(0.02) (0.03)
{0.02) {0.05)}

HL Promoters Private Limited

31 March 31 Mareh
2020 2019
0.54 021
0.02
0.02 0.02
0.01 -
0.01 6.16
91.29 (50.00)
8,07 (0.14}
91,36 (50.14)
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Interests in other entities (Continued)

(d) Interests in Joint Ventures (Continued)

(ify Summarised financlal information for joint ventures (Continued)

The tables below provide suunmarised financial infonmatien for those joint ventures that are material to the group, Tbe information disclosed reflects the
amounts presented in the financial statements of the relevant joint ventures and not the Parent’s share of those amounts. They have been amended to reflect
adjustments tnade by the entity when using the equity method, including fair value adjustments made at the time of acquisition and modifleations for

differences in acconnting policies.

Summiarised balance sheet

Current assels -

Cash & cash cquivalents

Other assets

Total current nssets

Total non-current assefs

Current liabilities

Finaneial liabilitics (excluding trade payables)
Other Liabilities

Total curvent linbilities

MNon-current linbilities

TFinancial liabilities (excluding trade payables)
Other Liabilitics

Total non-current Habilitles

Net assets

One Bangalore Luxury Projects LLP

Kolkata-One Excelion Private

Scetor 113 Gatevida Developers

Lindted Private Elmlted (formerly known as
' Lemon Tree Land & Developers
Private Limtted)
31 March 2020 31 March 2019 31 March 2020 31 March 2019 31 March 2020 31 March 2019
0,33 0,08 0.57 0.29 3.53 4.13
48.08 45,76 293.58 224.25 1,032,830 895.52
4841 45.84 294.15 224,54 1,036.33 809,65
140.16 121.09 378 1,25 34.48 3423
132.62 6B.81 459.03 330,44
132 1.69 20.79 9.53 405,53 156.13
132 169 153.41 18.34 86457 486.57
- 15531 150.74 549.88 51647
017 - 120 0.13 106.75 372
017 - 156.51 150.87 656.63 520,19
187.08 165.24 (11.9%) (3.42) (450.39) [72.88)

Reconciliation to carrying amounts

QOpening net asscts

Profit/(Loss) for the year

Ind AS 115 impact {net of tax)
Capital infirsed / (withdrawn) during the ycar
Other comprehensive income
Dividends,paid

Closing net assets

Group's share in %

Group’s share

Additional invesiment by the Group
Googwiil

Consolidation Elininations

Carrying amount

One Bangalore Luxury Projects LLP

Kolkatn-One Excelton Private

Sector 113 Gatevida Pevelopers

Limited Private Limited (formerly known as
Lemon Tree Land & Developers
Private Limited)
31 March 2020 31 March 2019 31 March 2020 31 March 2019 31 March 2020 31 March 2019
16524 14276 (3.42) (2.05) (72.58) 17.36
0.05 {007 (857 (1.35) (377.16) (66.32)
_ - - - (23.97)
21.79 22.55 - - - R
- - - (0.02) (0.03) 0,04
18708 16524 (11.99) (3.42) 50,07 (72.89)
51% 51% 51% 51% 51% 5H%
9541 84.27 6.11) (1.74) 229.67) GBI
91.54 81.03 - - - -
- - {8.18) (4.54) (65,37 (50.69)
18695 16530 (14.29) (6.28) (295.04) (87.86)

Summarised statement of profit and loss

Total Tncome

Interest income

Depreciation and amottisation
Interest expense

Incorne tax expense/{credit)
Profit/(Loss) for the year

Other comprehensive income/{Loss)

Total comprehensive income/(Loss)

Dividends recaived

One Bangalore Loxury Projects LLP

Kolkata-One Excelton Private

Sector 113 Gatevido Developers

Limlted Private Limlted (formerly known as
Lemon Tree Land & Developers
Private Limited)

31 March 2020 31 March2019 31 Mareh 2020 31 March 2019 3t March 2020 31 March 2(19)
- 0.02 5542 107.85

- - 029 0.40

- 0.06 0,04 0.31 049

- 017 34.68 3653

007 (0.03) (2.22) (0.45) 031 3534
0.05 {0.07) (8.57) (1.35) (424.50) (66.32)
- - - (0.02) (0.03) 0.04
0.05 (0.0 {8.57) (L.37) (424.53) (66.28)
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Interests in other entities (Continued)

(d) Interests in Joint YVentures (Continned}

(ii) Summarised financial information for joint ventures (Continued)

The tables below provide summarised financial information for those joint ventures that are materiol to the group. The information disclosed reflecis the
amounts presented in the financial stafements of the relevant jeint ventures and not Parent’s share of those amounis. They have been amended to reflect
adjustments made by the entity when using the equity method, including fair value edjustments made at the time of acquisition and modifications for

differences in accounting policies.

Summarised balance shest Promont Hilltop Private Smart Vakue Homes (Peenya Landlart Builders Pvi. Led Sohna City LLP
Limited Project) Private Limdted
31 March 11 March 31 March 31 March 31 March 31 March 31 March 31 March
2020 2019 2020 2019 2020 2019 2020 2019
Current assels
Cash & cash equivalents 0,25 1.3 0.38 2.63 4.9 - 0.18 0.02
Other assets 307.96 347.22 36543 369,31 441.53 . 178.84 166.88
Total current assets 30821 348.58 365.81 356.63 44643 - 179,02 166,90
Total non-current assets 7.55 701 247 7.16 0.66 2,98 294
Cutrent liabilities
Financial liabilities (excluding trade payables) 137.84 146.49 256,97 201.93 12,64 - - 21.36
Other Liabilities 77.46 82.57 94,47 108.56 16333 - 4103 12.17
Total current Uabilities 21530 229.06 35144 27593 175,97 - 43.03 33,53
Non-current liabilities
Financial liabilities (excluding trade payables) 013 0.38 0.33 302,75 - -
Other Liebilities 0.14 1.73 351 4,39 - - - 0.08
Total non-current liabilities 0.14 1.86 3.89 5.02 302,75 - - 0.16
Net assets 100.32 124.67 12,95 82.84 {31.63) - 138.96 136.15
Reconciliation to carrying amounis Promont Hilltop Private Smart Value Homes (Peenya  Londknrt Duilders Pvt, Ltd Sohna City LLP
Limited Project) Private Limited
31 March 31 March 31 March 31 March 31 Mareh 31 March 31 March 31 March|
2020 2019 2020 2019 2020 2019 2020 2019
Opening net assets 124.67 150.58 63.89 79.81 0.02 - 136,23 174.90
Profit for the year (24.33) (18.50) (50.88) 0.52 (22.39) - - (56.22)
Ind AS 115 impact (net of tax) (7.44) (25.47) - - 434}
Capital infuscd / (withdrawn) during the year - - - - - - 21,88
Other comprehensive income (0.01) 0.02 {0.07 0.03 - - - -
Dividends paid - - - - - - - -
Closing net nssets 100.32 124,66 12,94 63.89 (22.37) - 136.23 13622
Group’s share in % 4% 4% 51% 51% 51% 100% 50% 50%,
(roup’s share 74,24 92.25 4,60 32,57 (11.43) - 68.13 68,11
Additional investment by the Group - - - - - - 24,53
Goodwill - - - - {4.86) - -
Consolidation Bliminations (15,10) (16,84) 4.39) 6.59) (0,05} - (3.64) (4.00)
Carrying amount 59.14 7541 2.21 26,07 (16.30} - G4.4% 88,64
Summarised statement of peofit and loss Promoat Iilltop Private Smart ¥alne Homes (Peenyn  Landkart Builders Pvt. Lid Sohng City LLP
Limited Project) Private Limited
31 March 31 March 31 March 31 March 31 March 31 Murch 31 March 31 March
2020 201% 2020 2019 2020 2019 2020 2019
Total Income 47.28 53.34 69.37 130.36 0.11 - 0.25 .01
Interest income - 0.24 022 0.55 - - - 0.01
Depreciation and amortisation 0.03. 0.02 0,02 0.03 0.14 - 0.01 0.01
Interest expense 14,65 11,73 541 4,24 0.16 - - .
Incoine tax expensef{credit) - 1.04 4,92 598 2.4 - - 227
Profit/(Loss) for the year (24.33) (18.50) {50.88) 8.52 {19.84) - 0.34 (56.22)
Other comprehensive income/(Loss) 0.01) 0.03 (0,07 0.03 - - -
Total cornprehensive incomes(Loss) (24,35) (18.47) {50.95) 055 (19.84) - 0.14 (56.22)

Dividends received

Note on significant restrictions: The joint venture entities cannot distribute their profits by way of dividends until they obtain consent from their joint venture

parlners,
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“(i1) Summarised finpncial information for joint ventures (Continued)

Interesty in other entities (Continued)

(d) Interests in Joint Ventures (Continued)

The tables below provide summarised financial information for those joint ventures that are material to the group. The information disclosed reflects the
amoeunts presented in the financial statements of the relevant joint ventures and not Parent's share of those amounts. They have been amended to reflect
adjustments made by the entity when using the equity method, including fair value adjustments made at the time of acquisition and modifications for

differences in accounting pelicies.

ised bal sheet

Current assets

Ardent Properties Private Limited

a1 March 2020

31 March 2019

Cash & cash equivalents 1,92 4,96
Qeher assets 106,92 656.36
Totak current assets 708,84 661.52
Total non-curreint assets 2,70 1.96
Curvent Hahbilities
Financia! Yabilitics (exchiding trade payables) 51,05 9339
Other Liabilities 338,40 194.67
Total euvrent Halilities 389,45 288.06
Non-current labilities
Financial liabilities (exchading trade payables) 44,42 394.47
Other Liabilities 273,45 092
Total non-current Nabilities 317.86 395.3%
Net assets 423 (20.17}
Reconciliation to earrying amonnts Avilent Propertles Private Limited

31 March 2620 31 Marck 2019
Opening net assels {28.64) (4.90)
Profit for the year {93.63) (20.91)
Ind AS 115 impact {nct of tax) (2.85)
Other comprehensive incomne {0.05) 0.02
Drividends paid - -
Closiug net assets {122.32) (28.54)
Group's share in % e 0%
Group’s share {36.70) ®.5%
Fair valuo of investment on the date of diversion of investmen in subsidiary IR | 314
Consalidation Elimnations {8.58) {491}
Carrying amount 13,37 18.40

Summarised statement of profit and loss

Total income

Enterest income

Depreciation and amortisation
Tnterest expense

Tncome tax expensa/(credif}
Profit/(Loss) for the year

Other comprehensive: income/(Loss)

Totaf comprehensive incamef(Loss)

Dividends reccived

Ardent Propertles Private Limited

31 March 2020 M March 2019
021 9.71
- *
0.06 N
825 0.13
(9.56) 6.48
(93.6%) (20.91)
(0.05) 0.02
(93.68) {20.89)

Note on signilicant restrictions: The joint venture entities cannot distribute their profits by way of dividends until they obtain consent from their joing

veniure pariners.
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39 Loanms and Investments under Section 186 of the Act

A,

The details of loans, guarantess and investments under Section 186 of the Act read with the Companies (Meetings of Beard and its Powers) Rules,

2014 are as follows :

Details of investments made by the Group as on 31 Mnrch 2020 {including investments made in the previous year)

Investment in equity shares

(i)

Name of o eotity Agat Durlag the year Asat
31 March 2020 31 March 2019
Ardent Properties Private Limited 4090 - 40.90
Proment Hilllop Private Limited 44.44 - 4444
Sector §13 Gatevida Develepers Private Limited 041 - 0.01
Smart Value Hoines (Peeiye project) Private Limited 13.00 - 18.00
18335 - 103,35
Investment in Preference Shares
Naute of the entity As sl Durbng the year Asat
31 March 2020 ’ 31 March 2049
Omate Housing Private Limited 0,05 - 0.05
Investment in Other Non-eurrent investments
Naume of the entliy Asat During the year As
3 March 2020 31 March 2019
One Bangalore Loy Prejects LLP 186,95 21,58 165,37
Arvind and Smart Value Homes LLP 60.39 {3.46) 62.85
Swart Value Homes New Project LLP 27.97 {0.05) 28.06
Solina City LLP G449 (60.10) 124.5%
13930 (42.0n) 18187
Investment in Compulsorily Convertible Debentures
Namc of the cndty Asat During the year As at|
31 March 2020 31 March 2019,
Ardent Properties Private Limited 79.98 - 79.98
Inyestment in Mutual Fund units
Nnne of the entlly Asnt Durlng the year As a
31 March 2020 Y March 2019
Birla Sun Life - Short Term Fund - Monthly Dividend - Regular Plan - 0.24 - 024
Payout
Aditya Birla Sunlife Liquid Fund - Direct Growth Plan 95.08 - -
95.24 - .24
Details of 1oans given by the Company are as follows :
Masre af the entity (refer note 1) Rate of Inlerest (p.a.) Asnl  Lenn given during the  Loan refuaded during Asnt
31 March 2020 yoar the year 31 March 2019
Standard Fanns Private Limited 18.00% 24.40 6.16 18.24
Prornont Hilltop Private Limited 12,00% 38 7.57 20.5% 25,77
Princeton Infrastructure Private Limited 12.65% 3755 -
(Subsidiary w.e.f 15th March 2019)
Sector 113 Galevida Developers Privale 18,00% 186.76 92,62 204,14
Limited
Ardent Properties Private Limited 10.00% 4432 547 3585
Kolkata-One Excelton Private Limited 12.00% ®mn 93,03 7589
Smatt Value home (Peenya Project) Private 12.00% 11,53 394 165.15 0.85
Limited
HL Promoters Private Limited 12.00% 188.00 73,42 114.58
3177 22,76 194,74 565.32
Note 1;

Purpose of utilization of loan given to the entilies - General purpose loan

Loan repayment tenus - Repayable on demand
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IND AS 116 Disclosure:

Ministry of Corporate Aftairs (“MCA”) through Companies (Indian Accounting Standards) Amendment Rules, 2059 and Companies {Indian Accounting
Standards) Second Amendment Rules, has notified Ind AS 116 Leases which replaces the existing lease standard, Ind AS 17 leases, and other
interpretations. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of teases for both lessees and lessots. It
iniroduces a single, on-balance sheet lease accounting model for lessees.

All of the Company leases at 1 April 2019 were either cancellable or short.term or had a remaining period of less than one year fiom that date,
Accordingly, the transition to Ind AS 116 did not have any inpact on the financial statements of the Company as at that date,

Company as a Lessor:
The Company has no assets that are given out on lease and hence has no there is no impact in the current financial year,

Company 215 a Lessee:

A) Breakdown of lease expenscs (% in crores)
Particuars 31 March, 2020 3 March, 2019
Short-tern lease expense 546 .07
Low valuc lease expense - -
Total lease expense 5.46 2.07
B) Maturity analvsis . X in erores)
Particulars Less than  Deiween 1 and 2 ZandSyears  Over5ycars Weighiod average
1 year years . effective interest
rate %,
31 March 2020
Lease liabilities
Repayment of lease liabilitics 0.47 0.51 2.04 3.71 8.25%
Interest on lease liabilities Q.53 0.49 1.18 0.58 8.25%
Total 100 100 3.22 4,29

31 March 2019
Leass liabilities
Repayment of lease liabilities - - - -
Interest on lease liabilities . - . N
Tatal ) . - : - -

The World Health Organisation {WHO) declared the outbreak of Coronavirus Disease {COVID-19) as a global pandemic on March 11, 2020. Consequent
to this, Government of India declared a nation wide lockdown on March 25, 2020 and the Company suspended the operations in all of its ongoing
projects. The tockdown has impacted the nonmal husiness operations of the Company inter alia by inteniupting project execution, supply chain distuption
and unavailability of personnel .

The Company has made detailed assessimnent of its liquidity position for the next year and the recoverability and carrying value of its assets comprising
investments, inventory, advances, trade receivables, deferred taxes, other financial and non-financial assets. Based on current indicators of future
economic conditions, business operations and consequently demand for its residential units are expected to be at significantly curtailed level at least
during the year ending 31 March 2021,

While the Company has made the néeessary provisions in the [inancial statements and oxpects to recover the earrying amount of its assets, it has also
made necessary arrangements to meet its liquidity needs (See Note 1 (b)) and service ils debt obligation.

The actual impact of the global Lealth panderic may be different from that which has been estimated, as the COVID - 19 situation evolves in India and
globally, The Company will continue to closely monitor any material changes to future economic conditions.
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Micro, Small and Medium Enterprises

Based on the information available with the Company, the balance due to micro and small enterprises as defined under the Micro, Small and Medimn
Enterprises Developinent (MSMED) Act, 2006 is ¥ Nil {31 March, 2018 : ¥ Nil) and no iuterest has been paid or is payable during the year under the
terns of the MSMED Act, 2006. The information provided by the Company has been relied upon by the auditors.

Particulars AE at As al|
31 March 2020 31 March 2019

a. Amounts payable to suppliers under MSMED (suppliers) as on 31 March, 2020
Principal -
Interest due thereon - -

b. Payments made to suppliers beyend the appointed day during the year
Principal -

Interest due thereon . - -

¢. Amount of interes due and payable for delay in payinent (which have heen paid but beyond the appointed day dwring the - -
year) but without adding the interest under MSMED

d. Amount of interest accreed and remaining unpaid as on 31 March, 2020 - -

e. Amount of interesl remaining due and payable to suppliers disallowahle as deductible expenditure under lucome Tax - -
Act, 1961
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Notes reproduced from joint ventures /subsidiaries standalone financials

Name of the enfity

Note as per standalone financials

Subsidiary
Tromont Hillside Private Limited

Apex Realty Privaie Limited (Maldives)

Joint Yenture
Arvind and Smart Value Homes LLP

Smart Value Homes {New Project) Private Limited

The opening Worl-in-progress of Ra 366,03 crores consist of cest of land Rs 233.26 crores
acquited in FY 2012-13 and other cost capitalized over the years in accordance of Indian
Accounting Standards. During the year, the Company has obtained report from Independent
professional valuer, according to which valuation is Rs 365.00 crores. Accordingly, impairment
of Rs 1.12 crores has been provided in the value of Work-in-progress to carry the Work-in-
progress as per valuation report.

With respect (o the ongoing legal dispute between Apex Realty Private Limited and
Government of Maldives on the Government intention to tenninate the agresment, the
Company has received interim orders dated on 27th April 2017 and 0dth May 2017
respectively in their favour. Nonetheless , the Government of Maldives has appealed against
the interim orders, and the same was ejected on 01 August 2017 by the Court and reinstated
the order on 15th September 2017,

Cumently the dispute has been referred to arbitration by the Goverrunent and as of date the
conclusion has not been reached, Next hearing date of the maiter is schedule on 14th June
2019. Siece 14th June 2019 and hearing date prior therelo, no hearing has taken place, The
Arbitrator keeps adjourning the hearing on the ground of settlement talks going on in beieween
{he parties. No fresh date of hearing assign in the matter, However the Companies lawyers
opine although the outcone can not be predicted based on informalion available if appears the
Company has a good case of merits.

Phase ! : Finished Goods as ai 31.3.2020 of Rs 19.71 croroes represenis cost (ingluding
capitalisaton of interest and overheads over tbe years) of unsold units. Despite non movement
of such stock for 4 years, the management has reasonable belief that the ultimaie realizable
value would be more than such cost and therefore does not need my provision owards
impairnent in value.

Phase 2; Work-in-progress as at 31.3.2020 represents initial cost of land acquired in 2012 for
Rs 102.53 crores for development. Despite the delay in project iinplemnentation, v view of the
appreciarion in the value of land. the management has reasonable belief that the vltimate
realizable value would be more than sucl cost and therefore does not need any provision
towards impainnent in value,

The pariners of the LLP are under advanced discussion regarding exit of one of the partner
group and determining the settlement tenns between them, The Deed of Seitlement has not yet
been executed as on date of signing these accounis and therefore existing WP of "38.53 crores
has been carried forward at cost without impairment, if any, which can be determined oniy
afler execution of the agrecunent.

In respect of two joint ventures of the Group, disagreements have arisen between the shareholders of the joint venhires regarding positions laken on
specific provisions and obligations of the jeint ventures under the Share Subscription and Shareholder Agreement which are not in aligmment. In view of
the same, the joint venture parinet has written to the aforesaid joint ventures and the Group that an Enforcement BEvent has occorred, which has been
denied by the Group. However, there are ongoing discussions with the joint venture partner in this regard to amicably resolve the disagreements.
Accordingly, Menagement believes that this matter would not have any material impact on the consolidated financial statements.




Tata Housing Development Company Limited

Notes forming part of the consolidated financial statements (Confinued)
Jor the year ended 31 March 2020

(% in crores)

45  No material events have occurred after the halance sheet date and upto the approval of the financial statements.

46  As per the provisions of section 203 of Company Act 2013, Company is required to appoint a whole time Chief financial officer. Due to vacation of the
office, the said vacance shall be filled upon requisite recommendation of the Nomination and Remuneration Committee within due course.

47  The financial siatements were approved for issue by the board of directors on 30th December 20 .

48  Figures below ¥ 50,000 are denoted by '*
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