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May 27, 2022

The General Manager
Corporate Relations Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

Ref.: Scrip Code: 958999

Sub:- Submission of Standalone Audited Financial Results for the quarter and
financial year ended March 31,2022

Dear Sir/Madam,

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (“Listing
Regulations”), we wish to inform that the Board of Directors of Tata Value Homes Limited
("the Company”) at its Meeting held today, i.e., May 27, 2022, has, /inter-alia considered and
approved the Standalone Audited Financial Results of the Company for the quarter and
financial year ended March 31, 2022. In this regard, please find enclosed the following:

1. Standalone Audited Financial Results for the quarter and financial year ended
March 31, 2022 together with the disclosures under Regulation 52(4) of the Listing
Regulations and the Auditors Report thereon received from M/s. BSR & Co. LLP,
Chartered Accountants, the Statutory Auditors of the Company; and

2. Disclosures in terms of Regulation 54 of the Listing Regulations.

Pursuant to Regulation 52(3)(a) of the Listing Regulations, we hereby declare that M/s. BSR
& Co. LLP, Chartered Accountants, the Statutory Auditors of the Company have issued Audit
Report with an unmodified opinion on the Standalone Audited Financial Results of the
Company for the financial year ended March 31, 2022

In compliance with Regulation 52(7) of the Listing Regulations, we wish to inform that the
issue proceeds of Non-Convertible Debentures issued by the Company have been fully utilised
for the purpose/objects for which the proceeds were raised.

Further, in compliance with Regulation 52(8) of the Listing Regulations, financial results will
be published in the newspapers within 2 working days of conclusion of this Board Meeting.

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
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Website: www.tatavaluehomes.in



mailto:thdcsec@tatarealty.in
http://www.tatavaluehomes.in/

Uy
TATA

The financial results shall also be made available on the Company’s website i.e.
http://tatarealty.in.

Further, at the said meeting, the Board of Directors of the Company have also considered and
approved issuing indemnity to Debenture holders/ Debenture Trustees in respect of the
debentures issued by one of its Joint Venture Company.

Regulation 52(2)(d) of the Listing Regulations requires the Company to submit to the Stock
Exchange, the Annual Audited Standalone and Consolidated Financial Results for the Financial
Year, within sixty days from the end of the financial year along with the audit report. The
audit of the standalone financial statements of the significant components of the Company
are in progress and are unlikely to get completed by May 30, 2022, being the sixtieth day
from the end of the financial year to submit the consolidated financial statements.
Consequently, the audit of the consolidated financial statements of the Company is unlikely
to get completed by May 30, 2022. Therefore, the Company has presently submitted the
Audited Standalone Financial Results for the year ended March 31, 2022 and will submit the
audited consolidated financial results for the year ended March 31, 2022 to the stock exchange
at a later date. The above has been noted by the Board today, while approving the Annual
Audited Standalone Financial Results of the Company.

We request you to take the same on record.

Thanking you.

For Tata Value Homes Limited

Mrunal Shukla
Company Secretary
(ICSI Membership No.: A31734)

Encl.: As above
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BSR&Co. LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +81 22 6257 1010
Western Express Highway, Garegaon (East),

Mumbai - 400 083, India

Independent Auditors Report

To the Board of Directors of Tata Value Homes Limited
Report on the audit of the Standalone Annual Financial Resuits

We have audited the accompanying standalone annual financial results of Tata Value Homes Limited
(hereinafter referred to as the "Company”) for the year ended 31 March 2022, attached herewith, being
submiited by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {"Listing
Regulations™.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results;

a. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net loss and other comprehensive loss and other financial information for the year ended
31 March 2022.

‘Basis for Opinioh .

We conducted our audit in accordance with the Standards on Auditing (*SAs™} specified under section
143(10) of the Companies Act, 2013 ("the Act’). Our responsibilities under those SAs are further described
in the Audilor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

' Emphasis of Matter

We draw attention to Note 3 to the standalone annual financial results, which explains that the forecasted
future cash inflows of the Company may not be adequate for meeting its funding requirements including
repayment of borrowing due in the next one year from the date of approval of the standalene annual
financial resuits. Thus, the Company's abilily to meet its obligation depends on generation of adequate
funds from operations, continued and additional funding from the lenders/markets including the possibility
of refinancing of botrowing facilities, raising funds. Management based on its discussion with prospective
lenders, the past history of the ability to refinance borrowings and strong credit rating enjoyed by the
Company, believes that its plans for generation of funds (including botrowings) are feasible and will be
adequate for the Company to meet its obligation as and when they fall due. Accordingly, the management
has prepared the standalone annuat financial results on a going concern basis.

Qur opinion is not modified in respect of this matter,

Maﬁagement’s a_hd_ Board of Difef:tof,s’.__Réspohsibi[ities for the ‘Standalone Annual Financial
Results ST ‘ -

These standalone annual financial results have been prepared on the basis of the standalone annuafl
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independent Auditor's Report (Continued)

Tata Value Homes Limited
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accolinting Standards prescribed under Section 133 of
the Act and othear accounting principles generally accepted in India and in compliance with Regulation 52
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgmenis and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial contrels, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, wheather due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related 1o going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities _for the Aud_it of the Standalone Annual Financial Reéults

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can atise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

—~  Obtain an understanding of internal contrel relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditicns that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material unceriainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to medify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company lo cease to continue as a going concemn.
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Independent Auditor’s Report (Continued)
Tata Value Homes Limited

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation,

YWe communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reascnably be thought to bear on our independence, and where applicable, related
safeguards.

therMatter_ i - e _

The standalone annual financial results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

ForBS R & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/MW-100022

A
Farhad Bamji
Partner

Mumbai Membership No.: 105234
27 May 2022 UDIN:22105234AJTMLQSB783
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Statemcnt of Assets and Liabilities as at 31 March 2022

(¥ in Lakhs)
As at As at
Particulars 31 March 2022 31 March 2021
{Audited) {Audited)
I |ASSETS
1 [Non-current assets
Property, plant and equipment 33.10 28.31
Financial assets
i. Investments 7,302.91 11,021.87
ii.Loans 16,172.52 19,057.76
iii.Other financial assets 171.53 113.16
Income tax asset {Net) 1,034.80 884.53
Deferred tax asset (Net) 21.31 1,342.39
Total non-current assets 24,736.17 32,448.02
2 [Current assets
Inventories 38,856.35 42,898.58
Financial assets
i. Trade receivables 8,012.14 8,062.76
ii. Cash and cash equivalents 625,18 1,135.90
ifi. Bank balances other than (ii) above 8.51 -
iv. Other financial assets 7.69 7.86
Other current assets 989.27 1,234.72
Total current assets 48.499.14 53,339.82
Total assets 73,235.31 85,787.84
HO|EQUITY AND LIABILITIES
1 {Equity
Equity share capitak 80,000.00 80,000.00
Other equity (61,400.31) (52,895.68)
Total equity 18,599.69 27,104.32
LIABILITIES
2 |Non-current lizbilites
Financial liabilities
i. Borrowings - 19,996.21
ii. Trade payables
A. Total outstanding dues of micro and small enterprises - -
B. Total outstanding dues of creditors other than micro and small enterprises 99.27 147.11
iii. Other financial liabilities - 22.30
Total non-cnrrent liabilities 99.27 20,165.62
3 {Current liabilities
Financial liabilities
i, Borrowings 47,759.50 33,435.41
il. Trade payables
A. Total outstanding dues of micro and small enterprises - -
B. Total outstanding dues of creditors other than micro and small enterprises 3,333.25 2,762.93
iii. Other financial liabilities 250.26 236,72
Other current liabilities 2,826.92 1,715.85
Provisions 366.42 366.99
Total current liabilities 54,536.35 38,517.90
Total liabilities 54,635.62 58,683.52
Total Equity and Liabilities 73,235.31 85,787.84
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CIN : U45400MH2009PLC195605
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Statement of Standalone Audited Fi lal Results for the quarter and year emled 31 March 2022
(% in Lakhs)
For the quarter ended| For the quarter ended| For the year ended Fore;t:leeﬁenr
Particulars 31 March 2022 31 December 2021 31 Mareh 2022 31 March 2021
(Tefer Note 6)
(Audited) (Unaudited) {Audited) (Audited}
Ineome
1. |Revenue from operations 3,112.16 1,618.91 7.219.18 7,095.49
II. |Other income 282,66 419.41 1,565.25 1,993.30
111, |Total revenue (HII) 3,394.82 2,038.32 8,784.43 9,088.7%
1V, |Expenscs
Cost of Materials Censumed 4,276.29 2,377.75 10,480.57 10,937.98
Changes In inventories of finished goods and project work-in-progress {1,421.00) (953.07) (4,036.85) (4,488.16)
Employee benefits expense ’ 268.52 336,92 1,252.50 1,226.1%
Finance costs 758.76 886.91 3,378.05 718180
Depreciation and amortisation expense 4.39 3.48 13.27 16,08
Other expenses 687.08 327,50 1,992.48 8,388.30
Total expenses 4,576.04 2,979.55 13,080.02 23,262,20
Laoss before Impairment of loans given and investment in subsidiaries and joint (1,181.22) (941.23) (4,295.59) (14,173.41)
yentures
Impairment of loans given and invesiment in subsidiarics and joint ventures {Refer 2,860.45 - 2,860.45 -
Note no.5}
V. |Loss befors tax (III-1¥) {4,041.67) (941.23) (7,136.04) {14,173.41)
VI, [Tax Expenses
Curent tax - - - 13.60
Deferred tax charge 1,326,08 0.42 1,328.24 18.70
Total tax expenses 1,326,08 .42 1,328.24 32.30
VII, |Loss for the period fyear (V-VI) (5,367.75) (941.65) (8.484.28) {14,205.71)
VIIL | Other comprehcnsive income
Items that will not be reclassified to profit or loss:
Remeasureinents of post-employment benefit obligations (4.29) - (27.50 43.53
Income tax relating to above item 7.15 - 715 -
Taotal other comprehensive income/(loss) for the period/Year, net of tax 2,86 - (20.35) 43.53
IX. |Total Comprehensive Loss for the Period / Year (V1 + VIIT) (5,364.89) (541.65) (8,504.63) {14,162.18)
X. |Earnings per equity share (Face Yaluc por share Rs.10 each)
Basic and diluted earnings per share* 0.67) (0.12) (1.06} (3.48}

* Not anmunlsed for quavier ended 31 March 2022 and 31 December 2021,

=
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Statement of Standalone Cash Flows

(T in Lakhs)
For the year ended For the year ended
Particulars 31 March 2022 31 March 2021
(Audited) (Audited)

A. Cash flow from operating activities
Net (loss) before tax (7,156.04) (14,173.41)
Adjustments for:
Depreciation and Amortisation Expense 13.27 16.09
Loss/(Profit) on sale of Property, Plant and equipment (Net) 0.87 {0.86)
Interest on income tax refund - (17.93)
Interest on financial assets at amortised cost (1,535.93) {1,625.44)
Interest on deposits with bank {3.67) (0.08)
Finance cost 3,378.05 7,181.80
Impact of NRV on inventory 538 6,672.56
Impairment of loans given and investment in subsidiaries and joint ventures 2,860.45 -
Provision for Customer Compensation 2,60 11.96
Operating Loss before Working Capital Changes (2,435.02) (1,935.31)
Changes in working capital
Decrease in trade receivables 50.62 95.18
Decrease in inventories 4,197.61 4,795.65
Decrease in other financial assels, other assets (current and non-current) 245.63 191.44
Increase/(Decrease) in trade payables, other financial liabilities, other liabilities and 1,594.10 {203.34)
provisions (current and non-current)
Cash generated from Operating activities 3,652.94 2,943,62
Income Taxes paid {net) (150.27) (54.02)
Net Cash flows generated from Operating activitics A 3,502.67 2,889.60
B, Cash flow from investing activities
{Purchase) of property, plant and equipment (20.13) (10.32)
Proceeds from sale of Property, plant and equipment 1.20 2.42)
Loans granted {105.00) (113,94)
Repayment of loans granted 2,899.75 30.00
Sale/{Purchase) of investments (1,600,00) (27.00)
Current Capital Contribution received back 2,458.51 -
Deposits with Bank 63.21) (8.43)
Interest received 1.626.42 127.99
Net Cash flows generated from Investing activities B 5,197.54 0.72
C. Cash flow from financing activitics
Share Capital issued - 40,000.00
Proceeds from borrowings 54,125.00 29,995,00
Repayment of borrowings (58,944.52) (62,086.04)
Interest paid {4,391.41) (10,192.94)
Net Cash flows used in Financing activities C (9,210.93) (2,283,98)
Net (decrease)/Increase in cash and cash equivalents (A) + (B) + (C) (510.72) 606.34
Cash and cash equivaients at the beginning of the year 1,135.90 529.56
Cash and cash equivalents at the end of the year 625.18 1,135.90

/]
/




Notes:

1

Place; Mumbai

Date :

Tata Value Homes Limited
CIN : U45400MH2009PLC195605
Regd. Office: "E Block™, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbat — 400 033,
Tel, 91 22 6661 4444 Fax: 91 22 6661 4452 Website: www,tatarealty.in

The financial vesults for the quarter and year ended 31 March 2022 have been reviewed and approved by the Board of Directors in their meeting held on 27 May
2022. The results have been audited by the Statutory Auditors of the Company.

The financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS™) modified under Section 133 of the
Companies Act, 2013 read together with Rule 3 of the Companiss (Indian Accounting Standards) Rules, 2015 (as amended from tims to time) and in terms of
Regulation 52 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requiremenis) Regulatiens, 2015, as amended ("Listing Regulations™).
In accordance with SEBI cireular No, SEBYHO/DDHS/CIRC/2021/0000000637 dated October 5, 2021, the Company has availed an exemption w.r.t. presentation of
corresponding quarterly financial results for the quarter ended 31 March 2021. Accordingly the figures for the corresponding quarter ended 31st March 2021 have
not been presented.

As at 31 March 2022, the Company’s shori-term botrowings comprising commercial paper and non-convertible debentures (‘NCD"} (including current maturities of
long-tetin botrowings) aggregate Rs 29500.00 lakhs. In addition, the Company has working capital loans of Rs 36.32 lakhs. Management has forccasted the future
cash flows on the basis of significant assumptions as per the available information, These forecasted future cash flows indicate that the cash flows from its operations
may not be adequate for meeting its funding requirements including repayment of borrowings due in the next one year from the date of approval of the financial
statements, Thus, the Company’s ability to meet its obligations depends on generation of adequate funds from operations, continued and additional funding from the
lenders/ markets including the possibility of refinancing of borrowing facilities. The Management is confident, based on discussions with prospective lenders, past
history of the ability to refinance borrowings and strong credit rating enjoyed by Company’s existing facilities, that its plans for generation of funds (incliding
bomrowings) are feasible and will be adequate for the Company to meet its obligations as and when they fall due, Accordingly, the financial statemenis of the
Company for the year ended 31 March 2022 have been prepared on the basis that the Company is a going concern,

The Company is engaged only in the business of development of property and related activities in India. It has no other reportable segments in terms of Indian
Accounting Standard (Tod AS) 108 on Segment Reporting specified under Section 133 of the Companies Act, 2013 and the relevant provisions of the Companies
Act, 2013 (“the 2013 Act™).

During the year ended 31 March 2022, the Company has aceuired the balance 49% of the share capital of "Smart Value Homes (Peenya Project) Private Limited"
and therefore it has become a wholly owned subsidiary. Also the Company has acquired the entire capital in Smart Value Homes (New Project) LLP during the
quarter ended 30th September 2021. The company has also provided impairement of investment in one of the joint venture company during the year,

The figures tor the quarter ended 31st March 2022 is the balancing figures between the audited figures in respect of the fnll financial year and the published
unaudited year to date figures upte the third quarter of the current financial year.

Regulation 52 (2) (d) of the SEBI LODR Regulations requires the Cownpany to submit to the stock exchanges, the annual audited standalone and consolidated financial
resulis for the financial year, within sixty days from the end of the financial year along with the audit report. The preparation of the consolidated financial statements
in progress and is unlikely to get completed by May 30, 2022, being the sixtieth day from the end of the financial year. Therefore, the Company has presently
submiited only the audited standalone financial results for the year ended March 31, 2022 to the stock exchanges and will submit the audited consolidated financial
results for the year ended March 31, 2022 to the stock exchanges at a later date.

Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current peried's elassification in order to comply with the requirements
of the amended Schedule O to the Companies Act, 2013

For and on behalf of Tata Value Homes Limited
CIN : U45460MH2009PLC 195605

Sanjay Dutt
Director

27-May-22 DIN: 05251670
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Standalone Statement of financlal results for the vear ended 31 March 2022

Additional disclosures as per Regulation 52 {4) of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015:

Sr. Particulars Faor the quarter For the quarter  For the year For the year
No. ended ended ended ended
31 March 2022 | 31 December 31-Mar-22 31 March 2021
2021
{Audited) (Unaudited} {Audited} (Audited}
INR in lakhs INR in lakhs INR in lakhs INR In lakhs
(a) |Debt-Equity ratio (in imes) 2.57 | 2.01] 2,57 197
Formula used for the computation of Debt Equity Ratlo = Short term
and Long term bomrowings / Net Worth
(b) |Debt Service Coverage ratio (DSCR} (in times) 0.26) ] {0.00)] (0.25) | (0.39)
Formula used for the computation of DSCR = Profit before Finance
costs, Tax and Depreciation / (Gross Finance Cost + Principal
payment of long term debt during the period)
{c) |Interest Service Coverage Ratio (ISCR} {in times) (4.31] (0.06)] (1.06)] (0.93)
Formula used for the computation of ISCR = Profit before Finance
costs, Tax and Depreciation / Gross Finance Cost

{d) |Qutstanding redeemable preference shares (quantity and valug} As the Company has notissued any redeemable preference shares
during the period / year. Hence, this clause is not applicable,

{e) |Capital redemption reserve / Debenture redemption reserve The Company has not created Debenture Redemption Reserve as per
Section 71 of the Companies Act, 2013 as It has Incurred a loss during
the period / year.

{f) |Net-worth (Rupees in lakhs) 18,599.69 23,964.58 18,599.69 27,104.32

(Toial Equity)
(g) |Net Loss after tax (Rupees in lakhs} {5,367.75) {941.65) (8,484.28) (14,205.71)
(h) |Eamings per equily share {Face Value per share Rs.10 each)
(a) Basic {in Rs.) (not annualised) (0,67} (0,12} {1.08) {3.48)
(b) Diluted (in Rs.} (not annuallsed) {0.67) (0.12} {1.08) {3.48)

(i) [Current ratio (in times) 7.16 8.58 7.16 10.49
Formula used for the computation of Gurrent Ratio = Current Assets /
Current Liabilities excluding Short Term Borrowings

(i) |Long Term Debt to Working capital (in times) 0.47 | 0.45] 0.47 | 0.41
Formula used for the computation of Long Term Debt to Working
capital = (Long Term Borrowings -+ Current Maturities of Long Term
Borrowings) / Net Working Capital excluding Short Tesm Borrowings

(k) [Bad debls tc Account Recaivable ratic (in %) NA] NA| NA]J NA
Formula used for the computation of Bad debts to Account Receivable
Ratio = Bad Debts / Average Trade Recelvable

{) |Curreni llakllity ratip {%) 12%] 1%L} 12%)] 9%
Formula used for the computation of Current liability ratic = Current
Liabflitles excluding Short Term Borrowings / Total Liabilities

(m) |Total debts to Total assets {in %) 57%] 58%| 57%] 62%
Formula used for the compulation of Total dabis to Total assets =
Short term and Long term borrowings / Total Assets

{n) |Debtors turnover {in times) {annualised) 1551 0.81] 0.90 | 0.87
Formula used for the computation of Debtors tumover = Revenue from
operations [ Average Trade Receivable

{0} |Inventory tumover {in times) (annualised) 0.31] 0.16 | 0.18 | 0.15
Formula used for the computation of Inventory turnover = Revenue
from operations / Average Inventory

(0) |Operating margin (in %} -114%] -20%]| -74%] -126%
Formula used for the computation of Operating margin = Profit before
Depraciation, Finance costs, Tax (less} Other Income / Revenue from
operations

{q) {Net Profit margin (in %) A75%] -58%] -118%]| -200%
Formula used for the computation of Net {Loss) margin = Loss after
tax / Revenue from operations




Sr. Particulars For the quarter For the quarter  For the year For the year
No. ended ended ended ended
31 March 2022 | 3t December 31-Mar-22 31 March 2021
2021
{Audited) {Unaudited) (Audited) {Audited)
INR in lakhs INR In takhs INR in lakhs INR In lakhs
(r) |Asset cover available, in case of nen-convertible debt securities {In 1.38 1.52 1.37 1.65
times)
Formula used for the computation of Assat Cover Ratio = Net assels | All NCDs issued by the Company are unsecured.
of the lisled entity available for non converlible debt securities
(Property Plant & Equipment + Investments + Cash & Bank Balances [The Asset cover computation Is in accerdance with SEBI circular SEBI /
+ Other current/Non-current assets excluding deferred tax assets {-)  [HO/MIRSD/ CRADT / CIR/ P/ 2020 / 230 dated November 12, 2020.
Tolal assets available for secured lenders including margin/creditors
©n pari passu/exclusive charge basis under the above heads {-}
unsacured current/non-current liabilities {-) interest accrued/payable on
unsecured borrowings} / Total Borrowings (unsecured)
{s) [The extent and nature of securiiles created and malnfained with Not applicable since all NCDs issued by the Company are unsecured.
respect fo secured listed non-convertible debt securitles
{t) |There was no material deviation In the use of proceeds from issue of Non Convertible Dabt Securities.

Place: Mumbai
Date: 27-May-22

For and on behalf of Tata Value Homes Limited
CIN No: U45400MH2009PLC 195605

==l

Sanjay Dutt
Director
DIN - 05251670




Tata Value Hormes Limited
CIN: Ud5400MH2009PLC195605

Regit. Office: "E Block", Volins Premises, T, B. Kadam Marg, Chinchpoki, Mumbai — 400 033,
Tel. 91 22 6661 4444 Fax: 91 22 6661 4452 Webslte: www.tatareakty.in

Additional disclosures as per Regulation 52 (7) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015:

Anmexure 3 - Statement of Deviation / Variation in utilisation of fands raised

Mode of Fund Raising N.A
Type of instrument N.A
Date of Raising Funds N.A
Amount Raised ( Rs. [n Crores) N.A
Report filed for six months ended 31st March 2022
Is there a Deviation / Variation in use of funds raised N.A
Whether any approval is required to vary the objects of the issue N.A
stated in the prospectus/ offer document?
If yes, details of the approval so required? N.A
Date of approval N.A
Explanation for the Deviation / Variation N.A
Comments of the Board of Directors after review No
Comunents of the auditors, if any No
Chbjects for which funds have been raissd and where there has been a deviation, in the following table:
Original Object Modlfied Ohject, if any Original Modified Funds Amount of | Remarks if
Allocation aHocafion, if any| Utilised |Deviation/Variat any
ion for the half
year according
to applicable
ohject
{INR Crores and
in %)
NA NA NA NA NA NA NA

Deviation eould mean:

Place: Mumbai
Date : 27-05-2022

(a) Deviation in the objects or purposes for which the funds have been raised.
(b) Deviation in the amount of funds actually utilized as against what was oripinally disclosed.

For and on bebalf of Tata Yalue Homes Limifed
CIN : U45400MH2009PLC195605

Sanjay Dutt
Director
DIN - 05251670
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