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May 28, 2022 

To, 

The General Manager 

Corporate Relations Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 001 

 

Ref.: Scrip Code: 959270, 959497 & 959498 

 

Sub:-  Submission of Standalone Audited Financial Results for the quarter and financial 

year ended March 31, 2022 

 

Dear Sir/Madam, 

 

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (“Listing 

Regulations”), we wish to inform that the Board of Directors of Tata Housing Development 

Company Limited (“the Company”) at its Meeting held today, i.e., May 28, 2022, has, inter-

alia considered and approved the Standalone Audited Financial Results of the Company for the 

quarter and financial year ended March 31, 2022. In this regard, please find enclosed the 

following: 

 

1.  Standalone Audited Financial Results for the quarter and financial year ended  

March 31, 2022 together with the disclosures under Regulation 52(4) of the Listing 

Regulations and the Auditors Report thereon received from M/s. BSR & Co. LLP, 

Chartered Accountants, the Statutory Auditors of the Company;  

2.  Disclosures in terms of Regulation 54 of the Listing Regulations; and 

3.  Disclosure of Related Party Transactions for the financial year ended March 31, 2022 

in terms of Regulation 23(9) of the Listing Regulations. 
 

Pursuant to Regulation 52(3)(a) of the Listing Regulations, we hereby declare that M/s. BSR & 

Co. LLP, Chartered Accountants, the Statutory Auditors of the Company have issued Audit 

Report with an unmodified opinion on the Standalone Audited Financial Results of the 

Company for the financial year ended March 31, 2022  
 

In compliance with Regulation 52(7) of the Listing Regulations, we wish to inform that the 

issue proceeds of Non-Convertible Debentures issued by the Company have been fully utilised 

for the purpose/objects for which the proceeds were raised. 

 

Further, in compliance with Regulation 52(8) of the Listing Regulations, financial results will 

be published in the newspapers within 2 working days of conclusion of this Board Meeting. The 

financial results shall also be made available on the Company’s website i.e. http://tatarealty.in. 

 

Cont….pg2/- 
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Further, at the said meeting, the Board of Directors of the Company have also considered and 

approved issuing undertaking to Debenture Trustees in respect of the debentures issued by one 

of its wholly owned subsidiary company of the Company. 

 

Regulation 52(2)(d) of the Listing Regulations requires the Company to submit to the Stock 

Exchange, the Annual Audited Standalone and Consolidated Financial Results for the Financial 

Year, within sixty days from the end of the financial year along with the audit report. The audit 

of the standalone financial statements of the components of the Company are in progress and 

are unlikely to get completed by May 30, 2022, being the sixtieth day from the end of the 

financial year to submit the consolidated financial statements. Consequently, the audit of the 

consolidated financial statements of the Company is unlikely to get completed by May 30, 2022. 

Therefore, the Company has presently submitted the Audited Standalone Financial Results for 

the year ended March 31, 2022 and will submit the audited consolidated financial results for the 

year ended March 31, 2022 to the stock exchange at a later date. The above has been noted by 

the Board today, while approving the Annual Audited Standalone Financial Results of the 

Company. 

 

We request you to take the same on record. 

 

Thanking you. 

 

For Tata Housing Development Company Limited 

 

 
 

  

Ritesh Kamdar 

Company Secretary 

(ICSI Membership No.: A20154) 

 

Encl.: As above 
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B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North eWing,
Nesco IT Park 4, Nescc Center,
Western Express Highway, Goregaon (East),
Mumbai - 400063, India

Telephone: +91 2262571000
Fax: +912262571010

Ind8oend8nt AUditor's R800rt
To the Board of Directors of Tata Housing Development Company Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Tata Housing Development
Company Limited (hereinafter referred to as the "Company") for the year ended 31 March 2022, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net loss and other comprehensive loss and other financial information for the year ended
31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Emphasis of Matter

We draw attention to Note 3 to the standalone annual financial results, which explains that the forecasted
future cash inflows of the Company may not be adequate for meeting its funding requirements including
repayment of borrowing due in the next one year from the date of approval of the standalone annual
financial results. Thus, the Company's ability to meet its obligation depends on generation of adequate
funds from operations, continued and additional funding from the lenders/markets including the possibility
of refinancing of borrowing facilities. Management based on its discussion with prospective lenders, the
past history of the ability to refinance borrowings, raising funds and strong credit rating enjoyed by the
Company, believes that its plans for generation of funds (including borrowings) are feasible and will be
adequate for the Company to meet its obligation as and when they fall due. Accordingly, the management
has prepared the standalone annual financial results on a going concern basis.

Our opinion is not modified in respect of this matter.

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
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Llmlllld liaDilily Partnership with l.LP RegistrationNo.MB-6181) witheffect fromOctober 14.2013

Regist&md Office:

14th floor, Central B Wing and North C Wing, Neece IT Park 4, Neece
center, Western zxcreas Highway, ccrececn (East), Mumbai - 400063 1



BSR&Co.LLp

Independent Auditor's Report (Continued)

Tata Housing Development Company limited
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 52
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controts with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use olthe going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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Independent Auditor's Report (Continued)

Tata Housing Development Company Limited

Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For B S R & Co. LLP

Chartered Accountants

Firm's Registration No.: 101248WIW-1 00022

Mumbai

28 May 2022

Farhad Bamji

Partner

Membership No.: 105234

UDIN:22105234AJTYJY8224
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Statement of Standalone Audited Financial Results for quarter and year ended 31 March 2022

(~ in crores)

Particulars
For quarter For quarter For the year For the year

ended ended ended ended

31 Mareb 2022 31 December 31 March 2022 31 March 2021
2021

(Refe.. Note 5)

(Unaudited) IAndited)(AUdited) (Audited)

Income
I Revenue from operations 161.59 102.22 494.23 765.62
II Other income 82.27 91.07 348.19 322.62
III Total Income (I + II) 243.86 193.29 842.42 1,088.24

IV Expenses
Cost of Materials Consumed 189.14 87.77 616.76 1,079.40
Changes in inventories of construction material, finished goods and

(79.15) (22.43) (278.11) (515.10)project work-in-progress

Employee benefits expense 17.25 16.06 64.24 63.95
Finance costs 59.28 63.89 255.67 279.89
Depreciation and amortisation expense 2.76 1.20 6.42 6.00
Other expenses 31.19 23.37 98.02 89.93

Total Expenses 220.47 169.86 763.00 1,004.07

Profit before Impairment of Loans given and investments in
subsidiaries and joint ventures 23.38 23.43 79.42 84.17

Impairment ofLoans given and investments in subsidiaries and joint
ventures (89.48) 7.39 83.72 349.84

V Profit l(Loss) bcforc tax (III-IV) 112.86 16.04 (4.30) (265.67)

VI Tax expenses
Current Tax - - - (1.83)
Deferred Tax charge 1.61 1.46 4.02 28.96
Total tax expenses 1.61 1.46 4.02 27.13

VII Profit /(Loss) for the period/year (V - VI) 111.25 14.58 (8.32) (292.80)

VIII Other Comprehensive Income:
Items that will not bc rcclassified to profit or loss
Remeasurements of defined benefit liability (1.01) 0.35 (1.37) 1.07
Income tax relating to items that will not be reclassified to profit or loss

0.34 - 0.34 (0.37)

Total other comprehensive (loss)/incomc for the period/year, net of
tax (0.67) 0.35 (1.03) 0.70

Total Comprehensive Profit I(Loss )for the period/year (VII + VIII)
IX 110.58 14.93 (9.35) (292.10)

X Earnings per equity share (Face Valuc per share Rs.I0 each)

(1) Basic (in Rs.)* 1.21 0.16 (009) (3.99)
(2) Diluted (in Rs.)* 1.21 0.16 (009) (3.99)

'" Not annualised for quarter ended 31 March 2022 and 31 December 2021.
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Tara Housing Development Company Limited

CIN: U45300MHI?42PLC003573
Regd, Office: liE Block", Voltas Premises, T. B. Kadam Marg, Cbinchpoldi, Mumbai - 400 033.

Tel. 9122 66614444 Fax: 9122 66614452 Website: www.tatarealty.in

Statement of Assets and Liabilities as at 31 March 2022

(f in erores

Particulars

ASSETS
Non-current assets

(a) Property, plant and equipment
(b) Right of use asset

(c) Intangible assets
(d) Intangible Assets under development
(e) Financial assets

(i) Investments
(ii) Loans

(f) Income-tax assets (net)
(g) Deferred tax assets (net)

(h) Other non-currentassets
Total non-current assets

Current assets
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables

(iii) Cash and cash equivalents
(iv) Bank Balances other than (iii) above
(v) Loans
(vi) Others financial assets

(c) Other current assets
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity

Total equity

Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payablcs

a. Total Outstanding Dues ofMicro Enterprise and Small Enterprise

b. Total Outstanding Dues of Creditors Other than Micro Enterprise and Small Enterprise
(iv) Other financial liabilities

(b) Other non-current liabilities
Total ncn-cnrrent liabilities

Current liabilities
(a) Financial liabilities

(i) Borrowings

(ii) Lease liabilities
(iii) Trade payablcs

a. Total Outstanding Dues of Micro Enterprise and Small Enterprise

b. Total Outstanding Dues ofCreditors Other than Micro Enterprise and Small Enterprise
(iv) Other financial liabilities

(b) Other current liabilities
(c) Provisions
Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

As at
31 March 2022

(Audited)

6.50
11.38
5.21
2.7?

1,056.68
1,5%.01

115.60

8.55
55.83

2,858.55

2,385.02

0.24
67.63

154.28
0.01

52.44

90.69
82.77

2,833.08

1,098.49
944.24

2,042.73

755.07
11,34

5.77
0.54

772.72

1,?22.87

1.84

646.50
7.28

254.42
43.27

2,876,18

3,648.90

5,691.63

As at
31 March 2021

(Audited)

5.49
5.76

5.47
2.26

986.89
1.653.14

?3.81
12.23
54.79

2,81984

2,664.06

0.24

83.08
148.55

om
179.59
78.00
98.34

3,251.87

6,071.71

915.34
636.74

1,552.08

1,317.46

5.76

10,60

0.60
114.76

1,449.18

2,037.11

0.51

720.65

7.68
266.08

38.41
3,070.44

4,519.62

6,071.71
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Statement of Standalone Cash Flows

Particulars

(f hi crores)
For year ended For year ended

31 March 2022 31 Marcil 2021

(Audited) (Audited)

(4.30) (265.66)

6.42 6.00
(0.08) (0.11)
(3.56) (1.86)
5.86 2.81

83.72 349.84

- 0.72
0.93 1.14

(337.13) (312.79)
(3.00) (1.91)
(0.01) (0.01)

- (0.38)
(0.90) (1.23)

254.91 279.36
2.86 55.92

(112.91) (350.50)
278.11 521.21

1.83 40.41
(79.28) (62.68)

90.61 204.36
(18.79) 2.99

71.82 207.35

(5.98) (3.53)

0.19 0.11
(21.25) (311.84)

(633.48) (1.746.14)
829.11 1,165.78

0.90 0.99
196.45 73.56

0.01 om
365.95 (821.06)

500.00 500.00
911.06 2,619.99

(1,233.60) (2.157.88)
(309.30) (147.30)

50.00 65.00
(100.00) (15.00)

(0.53) (0.47)
(249.70) (234.10)
(432.04) 630.25

5.73 16.55

148.55 132.00
154.28 148.55

c

B

Net increase in Cash and Cash Equivalents (A) + (B) + (C)

Cash find Cash Equivalents at the beginningof the year
Cash and CashEquivalents at theend of the year

Cash Flow from Financing Activities
Proceedsfrom issuseof ShareCapital (includingSecurities Premium)
Proceedsfromborrowings
Repayment of borrowings
Repayment ofworkingcapitalborrowings (net)
Inter Corporate Depositsaccepted
Inter Corporate Depositsrepaid
Repaymentof leaseliability
Interestpaid
Net Cash (used in) Igenel'ated Fi.nancing Activities

B.

A. Cash flow from Operating Activities
Loss beforelax
Adjustments for:-

Depreciation and amortisation expense
Profiton saleof Property, plantand equipment(Net)
Net unreelised gainon Foreign Currency Transactions and Translations
Contingencies Costs
Impairmentof Loansgivenand investments in subsidiaries andjoint
ventures
Impairmentforadvances and receivables
ImpactofNRVon inventory
Interest income on financial assetsat amortisedcost
Intereston Income Tax refund
DividendIncomefrom investments measuredat fairvaluethroughprofit and loss
Gain on saleof current investments
GuaranteeCommission
FinanceCosts
Operating Profit before working Capital Changes

Adjustments for changesin working capital'­
(Increase) in tradereceivables
Decrease in Inventories
Decreasein Otherfinancial assets.Other assets (current& non-current)
(Decrease) in trade payables, Other financial liabilities, Other liabilities and
provisions
Cash generated from Operating Activities
IncomeTaxes(Paid)!Refund (net)

Net Cash from Operating Acti.vities A

Cash now from Investing Activities
Purchaseof property, plantand equipment(including Intangible Assets
Under development)

Proceedsfrom sale of property, plantand equipment
Investments insubsidiaries andjoint venture(nct)
Loansgranted
Repayment of loansgranted
Guarantee Conunissjon
Interestreceived
Dividendreceived
Net Cash generated I(used in) Investing Activities

c.

?



Notes:
1 'The financialresults for the quarter and year ended31 March 2022 have been reviewedby the Audit Committeeand approved by the

Boardof Directors in theirmeetingheld on 28th May2022. The resultshavebeenaudited bythe Statutory Auditorsof the Company.

2 The financial results of the Company have been prepared in accordancewith the Indian Accounting Standards ("Ind AS") modified
under Section 133of the CompaniesAct, 2013 read togetherwith Rule3 ofthe Companies(IndianAccounting Standards)Rules,2015
(as amended from time to time) and in terms of Regulation 52 of the Securities Exchange Board of India (Listing Obligations and
DisclosureRequirements) Regulations, 2015, as amended ("ListingRegulations").
In accordance with SEBI circular SEBIIHOIDDHS/CIRC12021/0000000637 dated October 5, 2021, the Company has availed an
exemptionw.r.t. presentation of corresponding quarterly financial results for the quarter ended 31 March2021. Accordingly the figure
for the corresponding quarterended 31st March2021 have not been presented.

3 'As at 31 March 2022, the Company's short-term borrowings comprisingcommercial paper and non-convertible debentures ('NCD")
(includingcurrentmaturitiesof long term borrowings) aggregateRs 1,400crores. In addition,the Company has workingcapitalloansof
Rs 425.32 crores. The Company's net current liabilities aggregateRs 43.10 crores. The currentassets of the Companyaggregate to Rs
2,833.08 crores and include inventories of Rs 2,385.02 crores which due to their nature may be realizable in periods beyond 1 year.
Management has forecasted the future cash flows on the basis of significant assumptions as per the available information. These
forecasted futurecash flows indicate that the cash flows from its operations may not be adequate for meetingits funding requirements
includingrepaymentof borrowings due in the next one year from the date of approvalof the financial statements. Thus, the Company's
ability to meet its obligations depends on generation of adequate funds from operations, continued and additional funding from the
lendersl markets includingthe possibility of refinancing of borrowingfacilities. The Management is confident, based on discussions
with prospective lenders, past history of the ability to refinance borrowings and strong credit rating enjoyed by Company's existing
facilities, that its plans for generationof funds (includingborrowings) are feasible and will be adequate for the Company to meet its
obligations as and when they fall due. Accordingly, the financial statements of the Company for the year ended 3I March 2022 have
beenpreparedon the basis that the Companyis a goingconcem..

4 Duringthe first quarterand year ended 31 March2022, the Companyhas acquired26% of the share capital of "Promont HilltopPrivate
Limited", and therfore it has become a wholly owned subsidiary, The Company along with Tata Value Homes Limited (TVHL) (a
whollyownedsubsidiary) has acquired the entirecapital in Smart ValueHomes(New Project)LLP.

5 The figures forthe quarterended 31 March 2022 is the balancingfiguresbetween the audited figures in respectof the full financial year
and the publishedunauditedyear to date figuresupto the third quarter of the currentfinancialyear.

6 Regulation 52 (2) (d) of the SEBI LODR Regulations requires the Company to submit to the stock exchanges, the annual audited
standaloneand consolidated financial results for the financialyear, withinsixty days from the end of the financial year alongwith the
audit report. The preparation of the consolidatedfinancial statements in progress and is unlikely to get completed by May 30, 2022,
being the sixtieth day from the end of the financial year, Therefore, the Company has presently submitted only the audited standalone
financial results for the year ended 31 March 2022 to the stock exchanges and will submit the auditedconsolidated financial results for
the year ended31 March2022 to the stock exchanges at a later date

7 The Company is engaged only in the business of development of property and related activities in India. It has no other reportable
segments in terms of Indian Accounting Standard (IndAS) 108 on SegmentReporting specified under Section133 of the Companies
Act, 2013 and the relevantprovisions of the CompaniesAct, 2013 ("the 2013Act").

8 Previousperiod figureshavebeen re-grouped Ire-classified wherevernecessary, to conformto currentperiod'sclassification in order to
complywith thc requirements of the amendedScheduleIII to the Companies Act, 2013

For and on behalf or Tata Housing Development Company Limited
CIN: U45300MHl942PLC003573

=~u.:tt_

Place: Mumbai
Dated: 28 May2022

Sanjay Dutt
ManagingDirector

DIN - 05251670
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Related Party Transactions

(t in ercresj

SI',No. Party Name Nature ofTransnctlon For year ended For year ended
31 March 2022 31 March 2021

I Concept Developers & Leasing Limited a) Income
(Subsidiary) Interest Income on Loan and Inter Corporate Deposits 0.01 •

b) Expenses

c) Other Transactions
Expenses incurred on behalf of Related Party 0.10 •

d) Outstanding Balances Receivables
Inter Corporate Deposit Paid 0.10 0.10

e) Outstanding Balances Payable
Sundry Creditors (0,10) (0.01)

2 Tala Realty & Infrastructure Limited a) Income
(Fellow Subsidiary) Other Income 2,68

b) Expenses
Professional Fees (Deputation Charges) 4.82 4.02
Insurance 0.03

c) Otller Tl'ansaetions
Equity Capital issued 500.00 500,00

d) Outstanding Bahmces Receivables
Receivable 2.89

e) Outstanding Balances Payable
Sunrhv Creditors 0.27 1.55

3 Kridny Reality Private Limited a) Income
(Subsidiary) Interest Income on Loan and Inter Corporate Deposits 10.01 10.60

b) Other Transactions
Loan Given 1395 1,82
Loan Repaid 342 16.70
Expenses incurred on behalf of Related Party 0,41 0.38

c) Outstanding Balances Receivables
Interest accrued but not due 55.08 46.07
Inter Corporate Deposit 121.00 110.47

d) Outstanding Balances Payable
Sundry Creditors (0.32) (0,32)

4 Synereiera Sustainable Foundations a) Expenses
(Subsidiary) Expenses for CSR 0.79 0.20

5 THDC Management Services Limited a) Income
(Subsidiary) Interest Income 011 Loan andInter Corporate Deposits 0.09 0.00

b) Olher Transactions
Loan Given 1.00 0.90

c) Ontstanding Balances Receivables
Interest accrued but not due 0,09 0.00
Inter Corporate Deposit 1.00 0.90
Receivable • •
d) Outstanding Balances Payable
Sundry Creditors 0.01 0,01

6 Sector 113 Gatevida Developers Private Limited a) Income
(Joint Venture) Interest Income on Loan and Inter Corporate Deposits 162.23 126.30

Sale ofPMC 0.72 4.68
Sale of Branding Fee 5,07 0.73

b) Otllel' 'rranseeuens
Loan Given 59.79 113.64
Loan Repaid 127.00
Expenses incurred on behalf of Related Party 0,09 0.67

c) Outstanding Balances Receivable
Sundry Debetors 11.30 •
Interest accrued but not due 537.93 391.92
Inter Corporate Deposit 433.19 500.40

d) Outstanding Balances Payable
Sundry Creditors 0,09
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Tala Housing Development Company Limited

CIN: U4S300MHI942PLC003573

Regd. Office: !IE Bleck", Vollas Premises, T, n,Kadam Mal'g, Cllincllpokli, Mumbal- 400 033,

Tel, 91 22 6661 4444 Fax: 9122 66614452 Website: www,tatarealty.in

Related Party Traneaetlons

n: in ercres)

s-,No, Party Name Natnre of Transaction For year ended For year ended
31 Marcil 2022 31 Marcil 2021

7 Princeton infrastructure Private Limited. a) Income

(Subsidiary) Interest Income on Loan and Inter Corporate Deposits 14,34 14.12

b) Other 'I'rensactlona
Loan Given 34.90 1.70

e) Outstanding Receivable
Sundry Debtors 0,28 0.28
Interest accrued but not due 12,91 37.13
Inter Corporate Deposit 161.24 149.41

d) Ontstandlng Payable
Sundry Creditors 0.28 0,28

8 Apex Realty Private Limited a) Income
[Subsidiary) Interest Income on Loan and Inter Corporate Deposits 10.10 10.10

b) Outstanding Receivable
Interest accrued but not due 47.53 38.44
Inter Corporate Deposit 86.40 86.40
Sundry Debtors 2.40 2.34

9 Premont Hilltop Private Limited. a) Income

(Subsidiary w.e.f 10 June 2021) Interest Income on Loan and Inter Corporate Deposits 1.41 1.32
rrv til19 June 2021) Sale of Development Rights 2.17

Interest on PMC 2.59
Purchase of material 0.12

b) Other Transactions

Loan Given 47.95 207.&1
Loan Repaid 64.97 194.54
Expenses incurred on behalf of Related Party 1.68 0.14
Expenses incurred by Related Party on our behalf 2,10 0,00

c) Outstanding Receivable

Inter Corporate Deposit 17.02
Sundry Debtors 0,70 40.93

10 Kolkata One Bxcelton Private Limited a) Income
(Joint Venture) Interest Income on Loan and Inter Corporate Deposits 10.55 9.94

Branding Fees 3.22 0.95
PMe 9.31

b) Other Transactions
Loan Repaid 9.77 9.45
Expenses incurred on behalf of Related Party 0.46 0.02
Expenses incurred by Related Party on our behalf •
c) Outstanding Receivable
Interest accrued but not due 43.24 33.14
Inter Corporate Deposit 78.39 &8.16

d) Out!ltandlng Payable

Sundry Creditors 0.45 0,90

11 Ardent Properties Private Limited a) Ineome
(Joint Venture) Interest Income on Loan and Inter Corporate Deposits 7,29 6.66

Interest Income on CCO 18.94 16.08
Sale of Branding Fee 3,36 3.39
SaleofPMC 0,89 7.26

b) Other Transactions

Loan Given 6.53
Expenses incurred on behalf of Related Party 0.26

c) Outstanding Receivable
Sundry Debtors 3.63 9.23
Interest accrued but not due 77.33 53.72
Inter Corporate Deposit 50.85 50.85

d) Outstanding Payable

Sundry Creditors (0.26) (0.26)
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Tala Housing Development Company Limited
CIN: U45300MH1942PLC003573

Regd, Office: "E mod''', Voltas Prennses, T. B. Kadam Marg, Chincbpokli, Mumbai -400 033.

Tel. 9122 6661 4444 Fax: 9122 6661 4452 Website: www.tatal~lly.ln

Related Party Transactions

(it'in ercresr

SI'.No. Party Name Nature of Transactlnn Forycar ended For year ended
31 Mllrch 2022 31 Mareh 2021

12 SohnaCity LLP a}Income
(Joint Venture) InterestIncomeon PartnersLLP 7.87 7.80

b) OtherTrunsactlens
Investmentmade LLP 053 1.06

c) Outstandlag Receivabje
SundryDebtors 1.43 1.43
Interestaccruedbut not due 40,20 3111

d) Outstaudtug Payable (0.04) (0.04)
SundryCreditors

13 LandkartBuildersPrivateLimited a) Income
(Joint Venture) InterestIncomeon Loan and Inter CorporateDeposits 2.75 0.12

b) Oilier Trnnsactions
LoanGiven 24.18 30.00
Loan Repaid 33.50 20.00

e) Outstanding Receivable
Inter CorporateDeposit 0.68 10,00
Interestaccruedbut not due 0.00 0.59

14 Tata ValueHomes limited a) Income
(Subsidiary) InterestIncomeon Loanand lnter CorporateDeposits 2.18 23,03

b) Other Transactions
LoanGiven 291.25 193.95
LoanRepaid 118,25 426.06
Expensesincurredon behalfof RelatedParty 0,03 0.67
Expensesincurredby RelatedPartyon our behalf

c) Outstanding Receivable
InterCorporateDeposit 173,00
Interestaccruedbut not due 1.96

d) Outstanding Payable
SundryCreditors (O.97) (0.97)

15 SmartValueHomes(PeenyaProject)PrivateLimited a) Income
(Subsidiery w.e.fZl May202]) InterestIncomeon Loanand InterCorporateDeposits 9.97 6.19

b) Other Transactions
LoanGiven 134.20 622.88
Loan Repaid 246.53 486.00
Expensesincurredon behalfof RelatedPatty 1.13 0.70
Expensesincurredon behalfus 0.G9

c) Outstanding Receivable
InterCorporateDeposit 36.37 148.71
Interestaccruedbut not due 14.88 5.91
SundryDebtors 1.44 0.6t

16 HLT ResidencyPrivateLimited. a) Income
(Subsidiary) InterestIncomeon Loan and Inter CorporateDeposits 14_99 13.43

b) Olher Transactions
LoanGiven 635 32,18
Loan Repaid I t,75 1.60
BxpsPaid on behalf ofRLT 1.67 •
c) Outstanding Balances Receivables
InterCorporateDeposit 164.21 169,61
SundyCreditors (167) (0,00)
InterestaccruedbUInot due 40.65 27,16

17 One BengloreLuxaryProject LLP a) Other Trausaetluns
(Joint Venture) Investmentmade LLP 10.33 2.34

18 PremontHillside Privatelimited a) Income
(Subsidiary) InterestIncomeon Loan and InterCorporateDeposits 50.60 40.85

b) Otller Transactions
LoanGiven 9.10 434.84
LoanRepaid 192 82 M'<-)!!!}l.,Q«;
c) Outstanding Balances Receivables c:.
interCorporate Deposit 37259 556.3l tXInterestaccruedbUInot due 0.08 61.72 MUMBAI
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Tata Housing Development Company Limited
CIN: U45300MH1942PLC003573

Regd. Office: "E Block". Voltlls Premises, T. B. Kadam Mllrg, Chlnchpckli, Mumbal- 400 033.

Tel. 91 22 66614444 Fax: 91 22 66614452 Website: www.tatalocalty.ln

Related Party Transactions

n in ercres)

Sr. No. Party Name Nature of Transaction For year ended For year ended
31 March 2022 31 March 2021

19 HL Promoters Private Limited II) Other Transactions
(Joint Venture) Expenses incurred on behalf of Related Party 0.01 0.05

Sale of material 0.17 -

b) Outstanding Balances Receivables

Advance Recovemble 0,05

Sundry Debtors 0.17

c) Outstanding Balances Payable
Sundry Creditors - 0.05

20 One Colombo Project (Private) Limited. a) Income

(Subsidiary) Guarantee Commission 0,90 0.90

b) Ontstanding Balances Receivables

Advance recovemble 1.89 13.28

c) Outstanding Balances Payable
(0.99Sundry Creditors

21 Smart Value Homes (BOISAR) Private Limited Il) Income

(Subsidiary) Interest Income on Loan and Inter Corporate Deposits 5.84 5,29

b) Other Tranaaetlens

Loan Given 16.18 0.55
Loan Repaid 3.00

Expenses incurred on behalf of Related Party - 0.35

c) Oetstandlng Blllances Recelvnbles
Inter Corporate Deposit 72.15 58,97

Interest accrued but not due 15,74 10.48

22 Teclmopolis Knowledge Park Limited a) Other Transactions
(Subsidiary) Expenses incurred on behalf of Related Party • •

b) Outstanding Balances Payable

Sundry Creditors (0.05) (0.05)

23 World One Development Co.pte Limited a) Income

(Subsidiary) Interest Income on Loan and Inter Corporate Deposits 9.23

b) Other Transactions

Loan Given 74.86

c) Outstanding Balances Receivables

Interest accrued but not due 40.80
Inter Corporate Deposit 134.44 130.96

Sundrv Debtors 0.57 0.56

24 Smart Value Homes (New Project) LLP a) Outstanding Balances Payable

Sundry Creditors 0.15 0,15

25 Titan Company Limited a) Expenses

(Associate of Parent Company) Selling Expenses 0.11 0,15

b) Outstanding Balances Payable
Sundry Creditors (0.03) 0.01

26 TalaAIG General Insurance Company Limited a) Expenses

(Fellow Subsidiary) Insurance Premium paid 1.08 0.88

b) Other Transaction

Claim Received 0.13 0.49

c) Ontstanding Balances Receivables
CD Balance 0,07 102
Prepaid • 0.15

21 Tate Consultancy Service Limited a) Expenses

(Fellow Subsidiary) Repairs and Maintenance - Others 5.82 2.07

b) Other Trallsllction
Purchase of Intangibles Assets 0.31 1.40

c) Out.~tanding Balances Payable

Sundry Creditors 0.26 LOOl h~"~£pA"..
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Tata Housing Development Company Limited
CIN: U45300MII1942PLC003573

Regd. Office: 'IE Block", Voltlls Premtses, T. B. Kndem Mal'g, Cllinchpokli, Mumblli -400 033.

Tel. 9122 6661 4444 Fax: 9122 66614452 Website: www.tatarealty.ln

Related Party Transactions

(q: in crores\

Sr,No. Party Name Natnre of Transaction For year ended For year ended
31 Mllrch 2022 31 March 2021

Z8 Tata Teleservice Limited a) Expenses
(Fellow Subsidiary) Administrative and Other Expenses 0.14 0.D4

b) Outstanding Balances Payable
Sundry Creditors 0.04 0,00

29 Tata Electronics Private Limited a) Expenses
(Fellow Subsidiary} Administrative and Other Expenses •

30 Tata Medical and Diagnostics Limited a) Expenses

(Fellow Subsidiary) Administrative and Other Expenses •
31 Tata Teleservices Maharashtra Limited a) Expenses

(Fellow Subsidiary) Administrative and Other Expenses 0.11 0.16

b) Outstanding Balances Payable
Sundrv Creditors 0.01 0.02

J2 Conoeqt Business Solutions Limited a) Expenses

(Associate of Parent Company) Receiving of Services 0.50

b) Outstanding Balances Payable
Sundry Creditors 0.09

J3 Tata Ccmunications Limited a) Expenses

(Fellow Subsidiary] Repairs and Maintenance> Others 6.10 2.42

b) Outstanding Balances Payable

Sundry Creditors 1.01 0.33

34 Tata AlA Life Insurance Co, Limited. a) Expenses
(Fellow Subsidiary) Insurance Premium paid 0.21 0,02

b) Outstanding Balances Payable
Sundry Creditors 0.37

34 111eIndian Hotels Company Limited a) Expenses

(Associate of Parent Company) Administrative and Other Expenses 0.23 0.03

b) Outstanding Balances Payable

Sundry Creditors 0.00 am

J5 voltas Limited a) Expenses

(Associate of Parent Company) Repairs and Maintenance- Others 0,18 0.13
Rent 2,76 2.54

b) Outstanding Balances Receivable

Deposits 127 1.27

b) Outstanding Balances Payable

Sundry Creditors 0,04 0.03

J6 Tata Sons Private Limited. Il) Expenses
(Holding Company) Professional Fees 0,01 0.10

Expenses incurred by Related Partyon our behalf 0,56 0.86

b) Outstanding Balances Receivable

Receivable 44,53 43.97

b) Outstanding Balances Payable

Sundry Creditors 0.01 0.01

37 InfinityRetail Limited. Il) Expenses
(Fellow Subsidiary) Selling Expenses 0.15 0.02

b) Ouestandlag IJalances Payable
Sundry-Creditors (0.07)

38 Durg Shivnath Expressways a) Finance costs

(Fellow Subsidiary) Interest Expense on fnter Corporate Dcposits 0.82 0.76

b) Outstanding Balances Payable

Sundrv Creditors 0.70



Tnta Hou~ing Development Company Limited
CIN: V45300MH1942PLC003573

Regd. Office: "E Btoek", Voltn~ Premises, T. B. Kndnm Marg, Chinchpokll, Mnmbni -400 033.

Tel. 9122 66614444 Fax: 9122 6661 4452 Web~ite: www.tntarealty.ln

Related Party Transactions

R'in erorest

Sr. No. PnrtyName Nature of Transaction For year ended For year ended
31 March 2022 31 March 2021

39 Arrow Infraestete Private Limited a) Expenses
(FellowSubsidiary) Rent 1.07 1.03

b) Outstanding Bnlances Receivable
Security Deposit 0.31 -
c) Out.'ltanding Balances Payable
Sundrv Creditors 0.2S 0.13

40 Gurgaon Realtech Limited n) Expenses
(Fellow Subsidiary) Receiving of Services 0,15 0.22

b) Outstanding Bnlnnccs Receivable
Security Deposit 0.06

c) Out.'ltanding Balances Payable
Sundry Creditors 0.03 0.03

41 TATA Coffee Limited a) Expenses
(Associate of Parent Company) Interest Expense on Inter Corporate Deposits 0,74 1.64

b) Other Transaction
Loan Taken 30.00 30.00
Loan Repaid 60.00

b) Ontstanding Balances Pnyeble
Sundry Creditors 0,30

42 Directors Director SiUing Fees
S.Santhanakrislman 0.06 0.16
Sucheta Shah 0.06 0.16
Dileep Choksi 0.06 0.16
Banmali Agrawala 0.01 0.01
SandhyaKudtarkar 0,02
Nipun Aggarwal 0.01 0.01
KemesbParekh 0.01

• Denoles"gures belowRs Sll,OlJll



Tara Housing Development Company Limited
CIN: U45300MH1942PLC003573

Regd. Office: "E Bleck", Yoltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033.

Tel. 9122 66614444 Fax: 9122 6661 4452 Website: www.tatarealty.in

Standalone Statement of financial results for quarter and year ended 31 Marcil 2022

Additional disclosuresas per Regulation 52(4) of Seeurities and ExchangeBORrd of India (Usting Obligationsand DisclosureRequirements)Regulations, 2015:

(f in crcres)
S,. Partlculnrs

For quarter For the year For the year
No. ended

For quarter ended
ended ended

31 March 2022 31 December 2021 31 March 2022 31 March 2021

(Audited) (Unaudited) (Audited) (Audited)
(,) Debt-Equityratio (in times) 1.31 2.38 1.31 2.16

Formula used for the computationof Debt EquityRatio LongTerm & Short Term
Borrowings/ Net Worth

(b) Debt ServiceCoverageratio (DSCR) (in times) 0.24 0.241 0.38 1 0,42
Formula used for the computation of DSCR Profit before Finance costs, Tax,
Impairment of investment in and loans given to subsidiaries and joint ventures and
Depreciation / (Gross Finance Cost + Principal payment of long term debt during
the period)

(e) Interest ServiceCoveraee Ratio SCR) (in times) 1.44 1.39 1 1.34 1.29
Formula used for the computation of ISCR - Profit before Finance costs, Tax,
Impairmentof investment in and loans given to subsidiaries andjoint ventures and
Depreciation/Gross FinanceCost

(d) Outstandingredeemable preference shares (quantityand value) As the Company has not issued any redeemable preference shares during the
period / year. Hence, this clause is not applicable.

(,) Capital redemptionreserve/ Debenture redemptionreserve The Company has not created debenturesredemptionreserve as per Section71
of the CompaniesAct, 2013 due to loss during the period / year.

(f) Net-worth(Rupees in crores) 2,042.73 1,432.14 2,042.73 1,552.08
(Total Equity)

(g) Net Profit/(Loss) after tax (Rupees in crores)
1S.32 (292.&0111.25 14.58

(h) Earningsper equity share (Face Value per share Rs.10 each)
(a) Basic (in Re.) (not annualised} 1.21 0.16 (0.09) (3.99)
(b) Diluted (in Rs.) (not annualised)

1.21 0.16 (0.09) (3.99)
(i) Currentratio (in times) 2.97 2.88 2.97 3.15

Formula used for the computation of Current Ratio - Current Assets I Current
LiabilitiesexcludingShortTerm Borrowings

Ul LongTerm Debt to Workingcapital (in times) 0.671 0.83 0.67 1 0.88
Formula used for the computation of Long Term Debt to Workingcapital (Long
Term Borrowings+ Current Maturities of Long Term Borrowings)/ Net Working
Capital excludingShort TermBorrowings

(k) Bad debts to AccountReceivableratio (in %) NAI NA NAI NA
Formula used for the computationof Bad debts to Account Receivable Ratio - Bad
Debts I AverageTrade Receivable

(I) Current liabilityratio (%) 26% 23%1 26% 23%
Formula used for the computation of Current liability ratio Current Liabilities
excludingShortTerm Borrowings/ Total Liabilities

[m] Total debts to Total assets (in %) 47% 58%1 47% 55%
Formula used for the computation of Total debts to Total assets Long Tenn &
ShortTenn Borrowings /Total Assets

(n) Debtors turnover(in times) (annualised) 9.64 6.47 I 13.12 I 10.82
Formulaused for the computationof Debtors turnover Revenuefrom operations /
AverageTradeReceivable

(0) Inventoryturnover (in times) (aunualised) 0.26 0.16 0.20 0.26
Formulaused for the computationof Inventoryturnover Revenue from operations
/ AverageInventory

(pI Operatingmargin (in %) 2% ~2"10 ~l% 6%
Formulaused for the computationof Operatingmargin Profit before Depreciation,
Financecosts. Impairmentof investment in and loans given to subsidiaries and joint
ventures.Tax and Bxcepticnal Item (less) Other Income I Revenue from operations
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(~ in crcres)
S,. Particulars For quarter For the year For the year
No. ended

For quarter ended
ended ended

31 March 2022 31 December 2021 31 March 2022 31 March 2021

(Audited) (Unaudited) (Audited) (Audited)
(q) Net Profit margin (in %) 69% 14% -2% -38%

Formula nsed for the computationof Net Profit margin Loss after tax / Revenue
from operations

(r) Assetcover available,in case of non-convertible debt securities(Secured) 2.00 2.09 2.00 2.18
(in times)

Formula used for the computation of Asset Cover Ratio (Secured) Total Assets
pledgefcrsecuredNCO's/ OutstandingBalanceof SecuredNCO's

('I) Asset cover available, in case of non-convertible debt securities (unsecured) (in N.A 2.02 N.A 2.21
times)

Formulaused forthe computationof AssetCoverRatio (Unsecured) Net assetsof The Assetcovercomputationis in accordance with SEBl circularSEBI/ HO/
the listed entityavailable for unsecuredlenders (PropertyPlant & Equipment+ MIRSDI CRADT/ CIR I P {2020 / 230 datedNovember12, 2020.
Investments+ Cash & Bank Balances+ OthercurrentINon-current assetsexcluding
deferred tax assetsH Total assets availablefor secured lenders (including
margin)/creditors all pari passu/exclusive chargebasis under the aboveheads (-)
unsecuredcurrent/non-current liabilities (-) interestaccrued/payable on unsecured
borrowings) / Total Borrowings(unsecured)

(s) The extent and nature of securities created and maintained with respect to secured All tile Secured NCO's issued by the Company and outstanding as on 31st
listed non-convertible debt securities March 2022 are fully secured as on date, as per terms of securitybeingoffered

at the timeof its issuance

(I) There was 110 materialdeviationin the use of proceedsfromissue of NonConvertibleDebt Securities.

For and on behalf ofTata Housing Development Company Limited
CIN:U45300MH1942PLCO03573

Place: Mumbai
Dated: 28 May 2022

Sanjay Dutt
ManagingDirector

DIN- 05251670
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