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November 12, 2021
To,
The Listing Department
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

Dear Sir / Madam,

Ref: Script Code: 958999
Sub: Outcome of the Board Meeting

Pursuant applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulation), we wish to inform you that the Board of Directors of the
Company, at its Meeting held today i.e. November 12, 2021, have, inter-alia, considered and approved
the Unaudited Financial Results of the Company for the quarter and half year ended September 30,
2021.

Accordingly, please find enclosed herewith the following:

1. the Financial Results together with Limited Review Report issued by BSR & Co. LLP, Statutory
Auditors of the Company pursuant to Regulations 51 (2) and 52 of Listing Regulations; and

2. Disclosure to be submitted in terms of Regulations 52(4) and 54 of Listing Regulation forming
part of the Financial Results

Pursuant to regulation 52(7) of Listing Regulations, we hereby confirm that there were no material
devtanons in the use of proceeds of listed non-convertible debt securities issued by the Company from
the objects stated in the offer document.

We request you to take the above on record.

Thanking you,

Yours faithfully,
For Tata Value Homes Limited

~
Mrunal Shukla
Company Secretary
(ICSI Membership No.: A31734)

Cc:
Axis Trustee Services Limited
Debenture trustee
The Ruby I 2nd Floor I SWI 29 Senapati Bapat Marg,
Dadar west, Mumbai - 400 028

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605

Regd. Office:- EBlock, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai ­
400033

Tel. 022-66614444 Fax: 022-66614452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in



B S R & Co. LLP
Chartered Accountants

14th Floor, cewar Win g B Wing and North eWing.
Nesco IT Park 4. Nesco Center ,
Wes tern Express Highway. Goregaon ( East).
Mumbai • 400 063, India

r eiecnone: . 91 226257 1000
Fax: +91 22625, 1010

Limited re view re po rt on unaudited q uarter ly st andalone financial results of Tat a Value Homes
Limited pursuant to th e Regulation 52 of t he SE BI (Listing O bligation and Disclosure
Requirements) Regu lations. 2015

To
The Board of Directors ofTata Value Homes Limited

1.

,

3.

...

We have reviewed the accompanying Statement of unaudited standalone financial results of Tata

Value Homes Limited for the quarter ended 30 September 2021 and year to date results for the period

from I April 202 1to 30 September 202 1 (vthe Statement") .

This Statemen t, which is the responsibility of the Compan y' s management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 3.. "Interim Financial Reporting" (vlnd AS 3.."),

prescribed under Section 133 of the Companies Act , 2013, and other accou nting principles generally

accepted in India and in compliance with Regulation 52 of the Listing Regulations. Our

responsibili ty is to issue a report on the Statement based on our revi ew.

\Ve conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2.. I0 " Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primaril y to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an aud it. We have not

performed an audit and accordingly, we do not expre ss an audit opinion.

Based on our review conducted as above. nothing has come to our attent ion that causes us to believe

that the accompanying Statement , prepared in accordance with applicable accounting standards and

other recognised accounting practices and policies has nOI disclosed the information required to be

disclosed in terms of Regulat ion 52 of the SEBl (Listing Obligati ons and Disclosure Requirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

a s R &. Co (a partnership FI,m ", th R"'l, slra ~on No 8A 61223) oon.olleJ Into 3 S R 3.Co LLP
(8 LIm ited LIability Partnarshlp ", th LLP Reglstr alion No AA6~ 18t ) "'th ~ff""t from Octobor 14 2013

1411l Floor, C~nlral 6 Wmg anc Nontl C 'Mng, N" sco IT P a<1< J , Nesco
Can'er. Western E. p' asa HIgh_V. Go'agaon lEast) . Mumbal - .tOOO63



B S R & Co. LLP
Page 2 of 2

Limited review report on unaudited quarterly standalone financial results of Tutu Value Homes
Limited pursuan t to the Regulation 52 of the SEBI (Listing Obligation and Disclosure
Requir ement s) Regulations, 2015 (Conti nued)

5. We draw attention to Note 3 to the Statement, which explains that the forecasted future cash inflows
of the Company may not be adequate for meeting its funding requirements including repayment of
borrowing due in the next one year from the date of approval of the half yearly financial result. Thus,
the Company's ability to meet its obligation depends on generation of adequate funds fromoperations,
continued and additional funding from the lenders! markets including the possibility of refinancing of
borrowing facilities. Management based on its discussions with prospective lenders, the past history
of the ability to refinance borrowings and strong credit rating enjoyed by the Company, believes that
its plans for generation of funds (including borrowings) are feasible and will be adequate for the
Company to meet its obligation as and when they fall due. Accordingly. the management has prepared
the standalone financial results on a going concern basis. The factors. however, continue to evolve

especially on account of anticipated effects of COVID-19.

Our conclusion is not moditied in respect of this matter.

For B 5 R & Co. LLP
Chartered Accountants

Finn's Registration No.10 l248WIW-100022

Mumbai
12 November 2021

Hi~d:;f(
Partner

Membership No. 105731
UDIN: 21 105731AAAAG07804
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Statement of Asset s and Liabilit ies as at J OSept embe r 202 1

I t in 1 ·l khs l..

I
As at As at

Particulars 311 Sep tember. 202 1 3 I ' la r ch 2U2I

(U naudi ted) (Aud ited )

I ASSETS

I Xon- cu rreut ass ets

Propert y, plan t and equipment 30.6 1 ::~.3 1

Financial assets

i. Investments 10 .113.36 11.02 i .s:
ii.Loans 10 .013 .93 19.0 57.76

iii.Other fina ncia l assets 178.16 113 .16

Income tax asse t 380 .65 88·U 3

Defem .."d13."(assct 1.340.65 1.342.39

To tat non- curr cnt ussers 32.66 7.36 32.... -4!Ul2

l C ur rent assets

Inven tories -4 12 35.80 42 .S9~ . 5 S

Financial asse ts

i. Tradc receivabl es 7.977A6 8..061. 76

ii. Cash and ccs b equi valents 362 .75 1.135,90

iii. Other finan ci al assets 8.98 7.86
Other assets 8-49. 40 1.234.72

T ota l cu r r ent asse ts 50.-134.39 53.331) .82

To ta l ass ets 83. 101.75 85.787.8-1

II EQU TY -':<D UABILIT IES

I Eq uity

Equ ity sha re capicl 80.000.00 80.000.00
Other equity (55 .09 3.i7 1 (52.895.68)

Total eq uity 1-4.906.2J 27.10-4 .32

U .\ BILITIES

l Xon-curr ent Ila hilit ies

Financial liabilities

i. Borrowings 19.Q% .2 1

ii. Trade payables

A. Total outstan d ing dues of micro and sma ll enterp rises -
B. Tota l outstand ing due s o f credito rs other than micro and sma ll enterp rises 8S.5 1 1 ~ 7 .1 1

iii. Other financia l liabilities 2.2.30

T otal non -cu r rent liabilities 88.5 1 20. 165.62

3 Cur r cn ttlablll nes

Financialhabiliues

i. Borrowi ngs 52.S UU5 33.43 5.4 1

ii. Trade paya ble,

A. Total outs tanding dues of micro and small emc-rpris..."S

B. Total outstanding dues of creditors other than micro and smail enterp ns ...'S 2.251.48 2.762.93

iii. Other fina ncial liabilit ies 25·U 3 236.72

Provisions 387.77 366 .99

Other liabilities 2.395 .28 1.715 .85

T Olal current l i a b i l i t i e ~ 58.107.0 1 38.517 .90

Te tutlla bltl tle.. 58.195.52 58.683.52

To ta l Equity an d Liab ilities 83. 101.75 85.787JU
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Statement of Ca sh Flow for the sh mo nth pe riod ended JO September ~l)~ 1

If in l.akhst

For sh months ended

Particu lars 30 Sep tem be r. ~0 ~ 1

[L uaudlted )

:\. Ca sh now from op er atlna ac tivities
Net (loss ) before tax ( ~. 17.1. 1 . )

Adjustments for:

Depreciation I Amortisation 5.-10
Loss (In sale of fixcedass ets (1).2·n

I lntcTest income (85 ~.96)

Finance co st 1.7.11..18
Provis ion for contingencies l.3lJ

Operating L O'i 5 before \\'or k i n~ Ca pital C ha nges ( 1.188.16)

Adj ustments for changes in working capital - [Increase} "dccrease

Decrease in trade receiva bles 85.30
Decrease in invemeries 1.823.5-1

Decreas e- in other financ ial assets. other assets (curren t and non-currenn J8-1 .~O

Increase in trade payables. other financialliabilities. othc'T liabilities and provisions 100 .76
(current and non-current)

Ca sh genera ted from Operutlug activit ies 1.I05.5-1

Dir ect T ax es pa id (net) .1.88

ve t Cash flows ge nerated from O perati ng activ itie s :\ 1.I 09A 2

B. Cas h now fr om ln vesttnz act ivities

Add itions to Property. plan t and equipmen t (8.60)

Proceeds from sale of Property. pkmt and equipment 1.1 -1

tr uer-corporate deposits given (105 .00)

Purcha se of non current invest m...-rns (1.600"9)
Current Capital Contribution receiv c-dbac k 2.399.00
Fixed depos it made ( 6.1.~ 1 )

Xet Cash flows generated fr om Investing ccrlvhles II 621.8--1

C. Cas h Ilow fro m Ilnan clna actl vltle s
Proceeds from borrowings 11.890 .79
Repaymen t o f borrowi ngs ( IO .S -l ~ .J .a)

Interest paid (J .55J.86)

Xet Cas h flow.. used in Flnanclu a activi ties C (2.505.-11 )

Net (de cr ease) in cash and cash cqulvulen rs (A) + (B) + (C) (773.15)

Cash and cash equivalents at the beginning: of the year 1.13 5.90
Cash and cash equivalents at the end of the year 362.75

(77.1.15)
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The financial results for the quarter and src months ended September 30. ~O~ I ha ve been reviewed by the Audit Co mm ittee and approved b~ the- Board ,)f Directors

in their meetings held on I ~ Nov emb er ~o~ I . The above financial results have been subj ected to a limi ted review by the statutory auditors of the Co mp any

The results have been prepared in accordance with the rec ognition and measurement requirements o f the Companies (Indian Ac counting Standards) Rule s , 201:5 (lnd

.\S) prescribed under Section 133 o f the Companies Act . 20 13 the requirements of the applicable regulations. circulars and other guidance- issued by the SEBI and

other recognised accounting practices and policies to the extent applicable.

In accordance with the SEBI circular dated 5 Octobe r 2021, the Company has availed an exemption with respect to preserucuon otcorrcspondtng quarterly financial
results for the quarter ended 30 September ! 020. Acc ordingly the corresponding cash tlow statement tor the six months ended September 30, 20:0 has not bee n

presented.

3 As at 30 September 20:1. the Company's short-term bo rro wings comprising commercial paper . inter-corporate deposit and non-convertible debentures r~CD"1

[in cludin g current maturities of long term bo rro wi ngs ) aggregate Rs 3 1,640A 7 lakh s. In addit ion. [he Company has working capital loans of Rs 2 1,178. :!: lakbs .

xtanagement has forecasted the future cash 110ws 0 0 the basis o f signiflcam assumption s as per the available in form atio n including the im pact of existing and

anticipated effects o fCQV D-19 whic h continue 10 evolve. These forecas ted future cash flow s ind ica te that the ca sh 110w s from its oper ations may not be adequate lor

meet ing its fund ing requirements including rep aym ent o f borro wings due in the ne xt one year from the date of approval o f the financ ial statements. Thus. the

Co m pan y' s ab ility to rneet ItS obli gations depends on generation of adequate fund s from ope ration s. continued and add itional fund ing fro m the lenders/ markets

incl uding the possibility o f refinancing of bo rrowing facilit ies. Th e Management is confident. based on discussions with prospective lenders. pas t hi sto ry of the

abi lity 10 refinance borrowings and strong credit rating enjoyed by Company ' s exist ing fac ilit ies. that its plan s lor generation o f funds (inclu ding borrowings I are

feasible and will be adequate for the Company to meet its obliga tio ns as and when they fall due . Accordingly. the financial statements o f the Com pany for the per iod

ended .30 September 202 1 have been prepared on the bas is that the Company is a going concern.

~ The Company is engaged only in the bus iness o f de velopment o f property and related activities in India. It has no other rep ortable segments in te rm s of Indian

Accounting Standard (InJ AS) lOS on Segment Rep orting specified under Section 133 o f the Companies Act, 2013 and the relevant provisi ons of'th e Co mpanies

Act 20 13 nhe : 013 Acn

India had witnessed first wave of CO\-'ID-19 severely impacting the operations du ring the previous year, The second wave of COV ID- 19 was again witnessed in

v lurch :0:::: I with sudden rise in cases across the country. This has again led to imposition o f lockdown like restrictions across the country. Thereafter. the Co mpany

has resumed its opera tions in a phased manner as per the directives issued by the Government o f India end local auth orities. The Company has used the principles of

prudence in applying j udgm ents. estimates an d assumptions based on current assessments while assessing the rec overcbituy of assets such as inventories . financial

assets end other asset s . based on current indicator s o f future economic condit ions and it expe cts to reco ver the carryi ng am ounts o f its ass ets.

6 During the lim quarter . the Co mpany has acquire d _N° o o f the share capital o f "Smart value Homes (Peenya Project) Private Lim ited. It has become a \\ holly owned

subsidi a ry, The Com pan y has also acq uired ad dil io na l"'Soo stake in Smart Va lue Homes t ~ew Project) llP in second quarter.

Pre vious period ligu res hav e been re -grouped re-classified wherever nec es sary. to conform to current period's classifica tion in order to co mply with the requirem ents

ofthe amended Sch ed u le III to the Companies ..Act. ~01 3

For a nd on be h alf ofTu ta value Hom es Li mi ted

eN : U..: ;..wo~ I H :009PLC I 95605

====?C::>u±r
PIa.:c: Mum bui

Date : 12 November 2021

Sa njay Du rt

Director

01\1:0 5: 5 167U
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St, tement 01 St:an1alone Unaudjl ~ d Financial ~nutts if)( me ~ua rtll!r and $lJ. monlMSended 30 SeDtem ber 2021

Addition al disc losures as pe r Regulati on 52 14; i)f S" cutll .es and Excnilnge Boa rd of India (l iSt 'ng Obliga tions and Disclosure Requlfe,...ntsl ~O!gul"I;;:)I1S.

2015;

S,. Parti culars for the quarte r For tn. quarter For sill mon!hs For Sillmo nths For the year

' 0. ended ende d ended ended e nd ~d

30 Septemb e r 30 June 2021 30 September 30Seple mtle r 31 Marc h 2021
2021 2021 2020

UnaUdited Unaudited Unaud ited Unaudited Audited
INR in lakhs INR In I" khs INR in I" kh s INR In lakhs INR in lakhs

'" DeOl-E UI rene (11'1 UrnesI 2 OS '" 2.05 ' 59 ' "FOnT1ula used for !t1e cnn pc taton of Deot EqUity Ratto " Silo rt term
and Long term bom:Jw'r>gs I Net Wol'1t1

; Ib' DeDIsevce Cove e race lOSeR ) (in limes ) (0031 /0001 W.031 (00011 10391

I Formula used to r me computa!JO<l o f DSCR "PlOf ~ Defore For'lante
co sa. TaJ< MId Depr eoalJOn I (G ross Ffl ance Cost . Pnn op al
paym en t o f long te rm deot dumg !toe penod),,, Interest se rvce e RallO lI SCRHWl \JITIes,1 10391 10061 10 231 /001 10 >l) l

FOfmUla IJSll(I tor II'Ie computat>on of ISCR " Pmhl DeIQf"eFIltaIlCe
costs, Ta. and Depreoaton Jcross Fnance Cost

I '" OutstandIng redeematlle eeere-eece snares (quanlJty and value) "'5 ee Comp any !'las IlOlI$$ued any reoeern aoe preference snares :]umg the peecc i

I
year, Hence. lh<seecse IS no.aoplicaDie

'" CaDltal ~P'O"~ I oeeenwe ~pbl)n I'eSeI'V'!! Tne Company has root eeatee ceeeease Reo emp\lOn g es eoe as per SeeDen 7 1 of ee

I

ccocaoes AQ, 2013,1$11 ees .nturT'ell a loss during ltre pencxl l year

:0 Ne l-wonl'l (Rupees II'llakhs) 24.906 23 1 26209505 I 24.906 231 (2.360 151 27. :04 32
(Total =~Ulfyl

'" ve rt. oss aller !i ll IR 5 '" la ~mSI <12% 55\ l8 78331 2_n4 ~ \ 13 656 04\ /1 42')5 711

1" E, s r 'lOU' snafe IF3Cl! Value r5t1areq~ 1 0 ead1 \

a l9a~1(: ,n R~ no t amuallSel:l \ 0 '61 0111 !O 27\ 0911 13 ~ 8 1

I b D~uted onR~ nof annuai,se!! \ 0'6 0 11) lO 27\ 091\ (3 J8\
(i) Curren l raliO fin nmeSI ,,, 10 96 ,,,

"" 10J9
Formula ",~ed for the I;l;lmputanon at Current RatIOs CUlTent Assets I
Current Liablhbe~ e ~cluding Short Term BOITOWlngs

OJ Coo Term DeDt 10 Worlt,n cemtat (in umesr 0.46 O J4 046 098 , 04 1
Formula used for the computato n of Long Term DeDI 10 WOrkIng
ceoner '" (Long Term 60lTOwingS + cu rrent Malunties of LOl1g Term
BOm)wlngs ) I Nel WOrkIng CapItal excluding Short Term 6olTOw'ngs

(k) Bad <1eblS 10" ceounl s eeeveee raeo fin .... NA NA NA "' N.
F':ln nula used for the COfTlllUlallOn of Sad cece to Aceour1t
a eceveee RallO s Sad Debts I Average Trade ReeervaOle

(10 Current 'lalloMlV raee " ,.., ... ,.. .- ,..
Formula used for 11'18 COmputallOn 01Cum!"t Ioalllflty ratIO '" c..nent
WaDlilbes exduarng Short Term Sorro~~ I Tolaf LI3DII,t>es

' m) r ctateeee 10 TOtal assets I,n 'I ,,~ ...~ 64" ,,~ ,zo.
Fonn uta ",~eo for ee Q;lmP1JtallOn of Talai ueee to Talai asse's '"
Short term and Long lerm bom:I-.gs I Total "ssets

,01 c eerces~ver till lrmesl l annu ahsed\ 0" 0" 'J 62 I 039 0"'
Fonn ula used for the Q;lmout'!llOn of Deotor.l lurnover s Revenue
!tom ooera bOfls I Avet3ge Trade seeevaoe

'01 '_ro turnover III lmes\ annua llSed\ ' " '" OJ , '06 01 5
Formula uSed lor the Q;lmpulallOn 01Inventory lUmOver '" Revenue
from operabOns I Average Invento ry

'pi Operati rna ,n (in') -58~ . " -52"" -63 .... -126"'0
sormuia uslld tor lIl e Q;lmputation of Operating margin'" i' roflt before
necrecatcn. Finance costs. Tax (less) Olt1er Income I <:levenue
from operanoes

;qj Net Profit ma '" In '1\01 -92·'~ -82.... -87'%. -231"'0 -200"'.
Formu la used lor e e computatIOnot Net (loSS) marqm • Loss a'ter
tax i Revenue from operabOns,., Asset cover avatiaOte. '" case of ron-coov ernbie debt seccones (in

, 58 1 IOSj 1 sa I 1 51 I l6S
lime s)

Formula used for ltle Q;lmpulallOn of Asset Cover RallO s Net assets Al l'lCCs -sscec Oy the Comoanv are lJMec-.,lrell
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