
 

TATA HOUSING DEVELOPMENT COMPANY LIMITED 
CIN: U45300MH1942PLC003573 

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg,  
Chinchpokli, Mumbai – 400 033 

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in 
Website: www.tatarealty.in 

 
November 9, 2022 

To,  
The Listing Department  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400001  
 
Dear Sir / Madam,  
 
Ref:  Script Code: 959270, 959497 & 959498  
 
Sub:  Outcome of the Board Meeting 
 
Pursuant to applicable regulations of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) read along with SEBI 
Circulars, we wish to inform you that the Board of Directors of the Company, at its 
Meeting held today i.e., November 9, 2022, have, inter-alia, considered and approved 
the Un-audited Financial Results of the Company for the quarter and half- year ended 
September 30, 2022.    
 
Accordingly, please find enclosed herewith the Security Cover Certificate in the 
prescribed format, in terms of Regulation 54 of Listing Regulations read with SEBI 
Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 
2022.   
 
We request you to take the above on record. 
 
Thanking you,  
 
Yours faithfully, 
For Tata Housing Development Company Limited 
 
    
 
Ritesh Kamdar 
Company Secretary 
(ICSI Membership No.: A20154) 
 

CC: 
Axis Trustee Services Limited   
Debenture trustee 
The Ruby I 2nd Floor I SW I 29 Senapati Bapat Marg,  
Dadar west, Mumbai – 400 028  FY22 YoY 



B S R & CO. LLP
Chartered Accountants

14th Floor, Central B Wing and North eWing,
Neece IT Park 4, Nesco Center,
Western Express Highway,
Goregaon (East), Mumbal - 400 063

Private and confidential
The Board of Directors
Tata Housing Development Company Lhnited
E Block, Voltas Premises
T B Kadam Marg, Chinchpokli
Mumbai 400 033

9 November 2022

Telephone: +91 2262571000
Fax: +91 22 6257 1010

Independent Anditor's Certificate on Security Coverage of Tata Honsing Development
Company Limited pursuant to Regnlation 54(3) of the Secnrities and Exchange Board of
India (Listing Obligations and Disclosnre Reqnirements) Regulations, 2015 (as amended) for
listed Non-Convertible debt secnrities as at 30 September 2022

1. This certificate is being issued with the terms ofour original engagement letter to the Board of
Directors dated 5 October 2022 and addendnm to the original agreement dated 21 October 2022.

2. The Management of Tata Housing Development Company Liroited (herein after referred as
"the Company") has prepared and compiled the accompanying Statement on the Format of
Security Cover as at 30 September 2022 (hereinafter referred as "the Statement'). We have
been requested by the management of the Company to examine the details in Colnmn F (Book
value of the assets secured by pari passu debt holder (includes debt for which this certificate is
issued & other debt with pari passu charge» of the Statement and that the Security Coverage
Ratio (based on book value) mentioned in the Statement is more than 1.25 times ofthe Principal
and Interest value of the NCD as at and for half year ended 30 September 2022 as per the
Debenture Trust Deed between the Company and Axis Trustee Services Lhnited ("Debenture

_Trustee"), dated 01" May 2020 and 18th July 2020 (herein after referred as "the Deed"),
unaudited books of account and other relevant records and docnments maintained by the
Company as at and for the half year ended 30 September 2022 in respect of 12,000 Secured,
Listed, Redeemable, Non-convertible debentures of a face Value ofINR 1,000,000 each (herein
after referred as "the NCD") issued on private placement securities in compliance with the
Regulation 54(3) ofthe Security and Exchange Board of India (SEBI) Listing Obligations And
Disclosure Requirements (LODR) Regulations, 2015 (as amended) read with SEBI Circular
No. SEBI/HOIMIRSD/MIRSD_CRADT/CIRJP/2022/67, dated 19 May 2022 (herein after
cnmulatively referred as "the Regulations").

3. The certificate is required by the Company for the onward submission to Bombay Stock
Exchange Liroited (ESE) in respect ofthe NCD.

OSR&Co.(a parmanhlpflrm wltll Re~lslr"tlon No.BAG1223) <on""rledjnro BSR&Ca. liP
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Independent Anditor's Certificate on Security Cover ofTata Honsing Development Company
Limited pursuant to Regulation 54(3) ofthe Securities and Exchange Board oflndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for listed Non­
Convertible debt securities as at 30 September 2022 (Continued)

Management's Responsihility

4. The preparation of the Statement is the responsibility of the management of the Company
including the preparation aod maintenaoce of all accounting and other relevant supporting
records aod documents. This responsibility includes the design, implementation, aod
maintenance of internal control relevant to the preparation and presentation of the Statement
aod applying an appropriate basis of preparation.

5. The Maoagement ofthe Compaoy is also responsible for ensuring that the Compaoy complies
with the requirements of the SEBI LODR Regulations aod for providing all relevant
information to the Debenture Trustee, including, amongst others, maintaining Security
Coverage Ratio.

Anditor's Responsibility

6. Pursuaot to the requirements of the Regulations, it is our responsibility to provide limited
assuraoce on whether the book Value as mentioned in Column F of the Statement that forms
part of calculation of Security Coverage Ratio (based on book value) have been accurately
extracted from the unaudited books of account aod other relevaot records aod documents
maintained by the Company as at aod for the half year ended 30 September 2022 and that the
computation of Security Coverage Ratio is arithmetically correct.

7. We have verified the arithmetical accuracy of the Security Coverage Ratio (based on book
value) mentioned in the Statement is more thao 1.25 times of the Principal and Interest value
ofthe NCD as at and for half year ended 30 September 2022.

8. Obtained the Deed and Deed ofHypothecation aod noted that as per Clause 6.1 ofthe said deed
and Clause 1.1, Clause 3.2 of Deed of Hypothecation, the Company is required to create
security in respect ofthe NCD by a first raulcing pari passu charge on book value ofloans and
advances (including in the interest amounts accrued thereon) made available by the Company
including loans aod advances to subsidiaries aod related parties aod the non-current Investments
ofthe Company, both present and future (excluding those charged in favour of bank).

9. Our procedures are restricted to the details mentioned in Para 6 aod 7 above with respect to
calculation of Security Coverage Ratio based on the book value of assets extracted from the
unaudited"books of account and other relevant records aod documents maintained by the
Compaoy as at and for the half year ended 30 September 2022.

10. We conducted our examination of the Statement in accordance with the "Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016)" (referred as 'Guidance Note')
issued by the Institute ofChartered Accouutaots ofIndia ('ICAI'). The Guidance Note requires
that we comply with the ethical requirements ofthe Code of Ethics issued by the ICAI.

as R&CI),(apa,lnersblpffrmwith ReglstrallDn No,BA6122Sj«JnverledInto 65 R& Co. LLP
(aLimite" Uabillty Partmmhlp williLLP Reglltrallon No.MIl-BIBI)witheffect rromOctober14,2013
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Independent Auditor's Certificate on Secnrity Cover of Tata Housing Development Company
Limited pursuant to Regulation 54(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Reqnirements) Regulations, 2015 (as amended) for listed Non­
Convertible debt secnrities as at 30 September 2022 (Continued)

Auditor's Responsibility (Continued)

11. We have complied with the relevant applicable requirements ofthe Standard on Quality Control
(SQC) I, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information and Other Assurance and Related Services Engagements.

Opinion

12. Based on our examination of the unaudited books of account and according to the information
and explanations provided to us by the management of the Company, nothing has come to our
attention that causes us to believe that the Security Coverage Ratio calculated based on the book
value mentioned in Column F of the Statement is more than 1.25 times of the Principal and
Interest value of the NCD as at and for half year ended 30 September 2022, read with notes
thereon, are not in agreement with the unaudited books of account and other relevant records
and documents maintained by the Company as at and for the half year ended 30 September
2022.

Restriction on Use

13. This certificate has been issued at the request of the Company, solely for the purpose as set
forth in the paragraph 2 of this certificate. It should not be used by any other person or for any
other purpose. This certificate relates only to the Statement specified above and does not extend
to any financial information of the Company or other information. Accordingly, we do not
accept or assume any liability or any duty ofcare for any other purpose or to any other person
to whom this certificate is shown or into whose hands it may come without our prior consent
in writing. We have no responsibility to update this certificate for events and circumstances
occurring after the date of this certificate.

ForB SR& Co. LLP
CharteredAccountants

Firm's Registration No: 101248W/ WI00022

Mumbai
9 November 2022

liS II8< Co.[a partnership firm with RegistratIonNo.BA61223) converted lnlo 8S II& Co. llP
(elimited liabilityPartnershipwith UP RegistrationNo.AIIO-S181) willieffect fromOctober14,2013

Farhad Bamji
Partner

Membership No: 105234
UDINNo: 22105234BCOMPG8382
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CIN: U45300MH1942PLC003573

[Rs lAnnexure 1:Format of Security Cover \ '~ ''' ''''''' '''''' I

ColumnA Column B Column C CoIum n D Column E Column F Colum n G CoIum nH Column I Column J Column K Column L Column M Column N Colu mn 0

f llm lnall

Assets not
on

Parti culars Exclusive Charge Exclus ive Parl-Paa. u
Parl ·Pass u Charge Parl-Paasu Charge offered as

(amoun t (Total
Related to on ly Ihotl81tems covenld by this certlflcate

Charge Charge
Security

In C to H)
negative

I

Other assets on which Carrying /book
there Is a pari passu value

Descrlptlon of asset charge for exc lusive Carryi ng valuolbook
for which this AU ola Shared by charge

certi fic ate relate par i passu tIobt debt amount asser. where Molrket
vollue for pari passu

holdur( lnc ludus com. ltIored more
Market Value

market V""lue fo r
charge assets

TotalDebt fo r wh ich th is Debt for which for Asse ts where market valuG
cert lflca te I)olng Other Secured

this cert tflc ate
debt l or whi ch thl. than once (due to ch,n ged on

value Is not Pari pau u Is not ascerta inable
Value(=K+l+

lu ued
Debt

belnglu ued
certi ficate Is OOlng exclusive plu s

Exc lus ive
alcertal nable or chargo

or applicab le
M>

Issuod &other debt (exc luding Items pari passu
basis

applicable Assets
(For ea. Bank NI

with par i pass u covered In Column ~F") charge) (For Eg. Bank (refer Note v)
Balance, DSRA

charge) Baliln ce, DSRA
market vanre

mark et value Is
no'

applica ble)

Boo k Value Book Value Yea/ No Boo k Value Book Value Relatln '0 olumn F
ASSETS V..
Property. Plant and No 5.65 5.85
Eouioment
ca Ital Wo~-m· ress No 000 0.00
R hI of Use Assets No 9.87 9.87
Goodw" No 000 0.00
jntan ible Assets . No 3." 3.40
Intangible Assets under No 3.38 3.38
bevec ment
eweseneots InveslrT1ent in related V.. 1.104.67 1,104 .67 1,104.67 1,104.67

arnes
Loans Loans and Inler- V" 1.491 .05 1,491.06 1,491.06 1,491.06

Corporate Deposits to
related parties (Refer
note il

lnventcries Construction Matenal. No 2,210.27 2,210 .27
fini sh Goods and Work
In Progress

Trade Receivables Receivables No 57 17 57.17
Cash and Cash Equivalents No 150.42 150.42

Bank Balances oeer man No 76.48 76.48
Cash and Cash Equivalents

O,"'~ Refer note ii No 252.23 252.23
Total 2 595.73 2 267.44 501.63 5 364 .80 2 595 .73 2 595.73

U ABIUT IES
SubOtdlnaleOdebl No
BorrO'Mn s . No . 470 ,65 470.65
Saok Short term loan. No 578.90 578.90 .

\o\IOI1I.in9 capital loan and
cash creet facilit

Debt secorues Non convertiable V" 1,337.82 1.337.82
debentures (ReIer note

~" CleVe '~~iii)

Others .. ? No
Trade a abies I ' .. / ':> No 571.08 571.08
Lease Liabilities I::J:: No 12.32 12.32
provmoes !t"' I No 44.51 44.51
Others Refer note iv <0 No 140.87 140.87
Total ,u 1 ] 37.82 578.90 1 239.4 ] 3 156.15

"'-" -~ ..."'#
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't ata Hcuetnq De...elopment Comp any Limited
CIN: U45300MH1942PLC003573

(Rs ln crores).,t)' C10fS1:F,""..... ",,,..u,,, ,..-v,Illd . VI ... ""- U I " J ,",VY'"

ColumnA Column B Column C Col umn D Column E CoIumn F Co/umn G Colum n H Col umn I CoIumn J CoIumnK CoIumn L Column M CoIumn N Column 0

Ellml natl

Assets not
on

Particulars Ellc luslve Charge
Ellc luslve Parl.PaslJu

Parl·Passu Charge Parl·Passu Charge offe red as
(amo unt (To tal Relil ted to only thOlSe Items cove rod by th is cert ific ate

Charge Charge ,. C to H)
Security

negative
)

Other assets 0fI which CarryI ng fbook
there Is a pari passu value

Description of asset charge for 811cluslve
CarryIng valu elbook

for whi ch this Assets shared by charge value for pari passu
certificate relate pari passu debt debt amou nt

Market Value
assels where Market

charge assets
Debt for wh ich this Debt for whic h holdet'(lncludes consld 8l'"ed more

for Assets
market Value for where market value Tou l

certl ficil le being
Other Secured

this eertl f lcate
debt for wh ich this than once (due to

charged on
...alue Is not Pari passu Is not ascerta jnable

Valuc(-K+L+

Issued
Debt

being Iss ued
cert ificate Is bolng ellc luslve plus

Ellc luslve
ascerta inable or charge

or appli cabl e ••
Issued &other debt (eltcl udlng ltoms par i pusu b,IIl;IS applic able An ets (For Eg. Bank N)

with pari passu covered In Column ~F") charge) (For Eg. Bank (refer Note v) Balance, DSRA
charge) Balance, DSRA

market value
market value Is

net
applica ble)

Book VOIllue Book Value YesJNo Book vanre Book Value Relalln 10 Column F

Cover on Book Value

Cover on Market Value

Exclus ive seeun N.A Pari-Passu securr 1.94 3.92

NOles
L Includes Loans Non-Currenl & Current and Ad...ances C1....en to Subsidiaries and Other ad...ances of Rs 45.95 a ores included in Other financial assets in the results. The balance amounl of Other financial assets of Rs 41.26 crcees is included in Others_
ii. Others include _ Income Tax Assets. Deferred Tax Assets. Other non-corremeesers. Current Investments. Other Currenlllssets and balance amounl of Other Financial Assets.
iii. lnclcdes Interesl accrued on NCO emcunnoc 10 INR 137.82 crores
iv.lnciudas o ther financiallia bilities Non-Currenl & Current and o u ie-current liabilities
v, Investment & Loans and mer-ccrccrareDeposits 10 related parties are not stated at at markel ...eue and are taken at carryinQ...alue since these are al amortised cost and considered after pro...ision for Impairment.

_ay Dun
Man8(1ing Direc tor

DIN _05251670

~1J.:rs,.

For and on behalf of Tata Housing De...elopm ent Company Lim ited
GIN: U45300MH1942PLC003573

SIGNEIR IDENTIFICATION PURPOSE ONLY

\1'
BSR c o.Ll

Place: Mumbai
aatec : 9 No...ember 2022
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