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November 9, 2022
To,
The Listing Department
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001

Dear Sir / Madam,
Ref: Script Code: 959270, 959497 & 959498
Sub: Outcome of the Board Meeting

Pursuant to applicable regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Listing Regulation), we wish to
inform you that the Board of Directors of the Company, at its Meeting held
today i.e. November 9, 2022, have, inter-alia, considered and approved the
Unaudited Financial Results of the Company for the quarter and half year
ended September 30, 2022.

Accordingly, please find enclosed herewith the following:

1. the Unaudited Financial Results together with Limited Review Report
issued by BSR & Co. LLP, Statutory Auditors of the Company pursuant
to Regulations 51 (2) and 52 of Listing Regulations; and

2. Disclosure to be submitted in terms of Regulations 52(4) and 54 of
Listing Regulation forming part of the Financial Results.

Further, as per Regulation 23(9) of the Listing Regulation, we are also
attaching herewith the disclosure of Related Party Transactions for the half
year ended September 30, 2022.

We request you to take the above on record.

Pursuant to regulation 52(7) of Listing Regulations, we hereby confirm that
there were no material deviations in the use of proceeds of listed non-
convertible debt securities issued by the Company from the objects stated in
the offer document/placement memorandum.

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg,
Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in
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Further, at the said meeting, the Board of Directors of the Company have also
took note of the resignation of Mr. Khiroda Jena, Chief Financial Officer of the
Company, which shall be effective from closing working hours of November
25, 2022.

Thanking you,

Yours faithfully,
For Tata Housing Development Company Limited

Ritesh
Narendrab
hai Kamdar -
Ritesh Kamdar

Company Secretary

(ICSI Membership No.: A20154)

CC:

Axis Trustee Services Limited

Debenture trustee

The Ruby I 2nd Floor I SW I 29 Senapati Bapat Marg,
Dadar west, Mumbai — 400 028

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U45300MH1942PLC003573
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg,
Chinchpokli, Mumbai — 400 033
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BSR&Co. LLP

Chartered Accountants
14th Floor, Central B Wing and Narth C Wing, Telephone: +91 22 6257 1000
MNesco IT Park 4, Nesce Center, Fax: +81 22 6257 1010

Western Express Highway, (Goregaon (East),
Mumbali - 400 083, Indla

Limited Review Report on unaudited standalone financial results of Tata
Housing Development Company Limited for the quarter ended 30 September
2022 and year-to-date results for the period from 1 April 2022 to 30 September
2022 pursuant to Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, as prescribed in Securifies and Exchange Board of India
operational circular SEBIfHO/DDHS/P/CIR{2021/613 dated 10 August 2021

To the Board of Directors of Tata Housing Development Company Limited

1. We have reviewed the accompanying Statement of unaudited standafone financial results of Tata
Housing Development Company Limited (“the Company”) for the quarter ended 30 September 2022
and year-ta-date results for the period from 1 April 2022 to 30 September 2022 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Inferim Financial Reporting” (“Ind AS 34"}, prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’, as
prescribed in  Securites and Exchange Board of India  operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our responsibility is to issue a report on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial information Performed by the independent Auditor of the
Enfily” issued by the Institute of Chartered Accountants of India. This standard reqguires that we plan
and perform the raview to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we <o not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the Listing Regulations, as presctibed in Securities and
Exchange Board of India operational circular SEBIYHO/DDHS/P/CIR/2021/613 dated 10 August 2021
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 3 to the Statement, which explains that the forecasted fufure cash inflows
of the Company may not be adequate for meeting its funding requirements including repayment of
borrowing due in the next one year from the date of approval of the Statement. Thus, the Company's
ability to mest its obligation depends on generation of adequate funds from operations, continued and
additional funding from the lenders/markets including the possibility of refinancing of borrowing
facilities. Management based on its discussion with prospective lenders, the past history of the ability
to refinance borrowings, raising funds and strong credit rating enjoyed by the Company, believes that
its plans for generation of funds (including borrowings) are feasible and will be adequate for the
Company to meet its obligation as and when they fall due. Accordingly, the management has
prepared the Statement on a going concern basis.

Registered Offica:

B S R & Co. (a patnesship firm wilh Registration No. BAG1223) comverted IMo BS R & Co. LLP (3 141 Floor, Gentral B Wing and Notth € Wing, Meseo iT Park 4, Nesco
Limited Liabilty Parinership with LLP Reglstratfon No. AAB-8181} with effesl from Oclober 14, 2013 Center, Weslarn Exprass Highway, Goregaon (East), Mumbal - 400063



BSR&Co. LLP

Our conclusion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Farhad Bamiji

Partner

Mumbai Membership No.; 105234
09 November 2022 . UDIN:22105234BCOMKZ2927
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Statement of Standatone Unmulited Financial Results for the quearter and six months ended 30 Septenther 2022

{ in erores)
For (he quarter | For the quurter | For the quarter | For six months For six months |
. For the year
Particubars encled ended ended enled ended
ended
30 September 30 June 2022 30 September 30 September 30 September 31 March 2022
2022 2021 2022 2021
(Unawdited) (Unandited) (Unaudited) {Unadited) {Unaudited (Auilited)
Tncome
I |Revenue from operations 190.89 71.54 121.08 | . 262.43 23042 494,23
I }Other income 102.95 67.14 93.32 120.09 174.85 348.19
I |Totnl Income (I + IT) 293.84 138.68 214.40 43252 405,27 842.42
1V |Expenses
Cost of Materials Consumed 9.39 1.57 16.88 10.96 2326 69.49
Ch in i tories of finished goods and project work-in-
anges in inventories of finished goods and project work-in-progress 19103 41.98 69.67 173.01 140,06 269.16
Employee benefits expense 16.2% 16.60 15.59 3239 3093 64.24
Finance costs 45.21 40.94 68.29 86,15 132.50 25567
Dopreciation and isation exp 248 202 1.28 4.50 246 6.42
Other expenses 40.45 24.73 25.13 65,18 43.46 98.02
Total Expenses 244,88 127.84 196,84 372.6% 372.67 763.00
Vv |Profif before Impairment of Loans given and investments in 4899 10,84 17,56 59,83 32,60 7042
subsidiaries and joint ventures (IIT - 1V}
I jTmpairment of Loans given and investments in subsidiaries and joint 362.59 2439 11933 386.98 165.81 83.72
ventures (Refer note 6)
V1! |Loss before tax (V-vI) {(313.60) {13.55} (10L.77) (327.15) {133.21) #.30)
VTII [Tax expenses
Current Tax - - - - - -
Dreforred Tax charge 8.42 0.14 0,58 8.56 095 4.02
Total tax expenses 8.42 0.14 0.58 8.56 0,95 4,02
X |Loss far the peviod/year (VI - VII) (322.02) (13.69) (102.35) (335,71) (134.16) (8.32)
X |Other Comprehensive Income:
Jtems fhat will not be reclassified to profit vr loss
Remeasurements of defined benelit liability 1.96 {0.34) (©.71) 1.62 0.71) (1.37)
Income tax relating to items that will not be reclassified to profit or loss - - - - - 0.34
‘T'otal other comprehensive income/{loss} for the periodfyenr, net of 1.96 (0.34) (6.71} 1.62 (0.71) (1.03)
fax
XI |Total Comprehensive Loss lor the periodfyear (IX + X) (320,06) (14.03) (103,06} (334.09) (134.87) 9.35)
XII |Earnings per equity share (Face Value per share Rs.10 each)
Basic and Diluted carnings per sharo* (2.50) (0.12) L1 (3.02) (1.47) (0.09)

* Not annualised for quarter ended 30 September 2022, 30 September 2021 and 30 Fune 2022 and six month ended 30 September 2022 and 30 September 2021.




Tata Housing Development Company Limited
CIN: U45300MH1942PLC003573
Regd, Office: "E Block", Voltns Premises, T, B. KKadan Marg, ChinchpokEi, Mumbai — 400 033,
Tel. 91 22 6661 4444 Fax; 91 22 6661 4452 Website: www. tatarcalty.in

Statement of Standalone Assets and Liabilities as at 30 September 2022
{Z In crores)

As nt As nt
Particulars 30 Sep 2022 31 March 2022
(Unaudited) {(Awdited)
ASSETS
Non-curtent assets
(a) Propesty, plant and equipment 5.85 .50
(b) Right of use asset 9.87 11,38
() Intangible assets 3.40 5.21
(d) Intangible Assets inder development 3.38 2719
(&) Financial assets
(i) Investments 1,104.67 1,056.68
(ii) Loans 1,344.67 1,596.81
(iii) Other Financial Assets 0.16 -
(f) Income-tax assefs (net) 95,78 115,60
fg} Deferred tax assets (net) - 8.55
(k) Other non-current assets 55.83 55.83
Total non-current assets 2,623.61 2,858.55
Current assets
(a) Inventories 2,210.27 2,385.02
(b) Tinancial assets
(i) Investments 0.24 0.24
(ii) Trade receivables 57,17 67,63
(iii) Cash and cash equivalenis . 150.42 154.28
{iv} Bank Balances other than (iii) above 76.48 0.01
(v) Loms 100,44 52.44
(vi} Others financial assets 87.21 90.69
(c) Other current assets 58.96 63.00
Total current assets 2,741,19 2,81331
TOTAL ASSETS 5,364,80 5,671.86
EQUITY AND LIABILITIES
LEquity
(a) Equity share capital 1,280,97 1,098.45
(b) Other equity 927.68 944.24
‘Fotal equity 2,208.63 2,042.73
Non-current liabilities
(a) Financial labilities
(i) Borrowings - 755.07
(ii) Lease Habilities 10.48 1134
(iii) Trade payables
a. Total Outstanding Dues of Micro Enterprise and Small Enterprise - -
b. Total Outstanding Dues of Creditors Qther than Micro Enterprise and Small Enterprise . 10.57 5.7
(iv) Other financial liabilities 0,54 0.54
Total non-current liabilitics 21,69 772,72
Current liabilitics
(a) Financial liabilities
(i) Borowings 2,387.37 1,903.10
(iiy Lease liabilities 1.84 1.84
(i) Trade payables
a. Total Ouistanding Dues of Micro Enterprise and Small Enterprise - -
b. Total Outstanding Dues of Creditors Other than Micro Enterprise and Small Enterprise §560.41 646.50
{iv) Other financial liabilities 8,03 7.28
(b) Other current liabilities 132.30 254.42
(c) Provisions 44.51 43.27
Total current liabilities 3,134.46 2,856.41
Total liabilitics 3,156.15 3,629.13
TOTAL EQUITY AND LIABILITIES 5,364,80 5,671.86
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Statement of Standalone Cash Flows for the six months ended 30 September 2022

{% in crores)

For the period ended For the period ended
30 Sepfember 2022 30 September 2021
Particulars (Unnudited) (Unaudited)

A, Cash flow from Operating Activities
Loss before tax (327.15) (133.21)
Adjustients for:-
Depreciation and amortisation expense 4.50 246
Loss on gale of Property, plant and equipment (Met) 0.03 0.01
Net unrealised gain on Foreign Cwrency Transactions and Translations 2.73) (0.03)
Contingencies Casts 4.03 -
Impairment of Loans given and investments in subsidiaries and joint 386.98 165.81
ventures
Impairment for advances and receivables 15,62 -
Impact of NRV on inventory 0.01 0.93
Interest income on financial assets (163.58) (174.13)
Intetest on Income Tax refund (2.30) -
Dividend Income from investiments measured at fair value through profit and loss (0.01) (0.01)
Gain on sale of current investments (0.30) -
Guarantes Commission (9.45) (0.48)
Finance Costs 85,66 132.50
Operating Profit/ (Loss) before Working Capital Changes 0.31 (6.15)
Adjustments for changes in working capital:-
(Increase) in irade receivables {126.59) (14.26)
Decrease in Inventories 174,75 142.58
Diecreasef(Increase) in Other financial assets,Other assets (eurrent & non-current) 195 4,73)
{Decrease) in Irade payables, Other financial liabilities, Other liabilities and provisions (82.14) (47.09)
Cash (used in}/gencrated from Operating Activities (25.72) 7035
Income Taxes {Paid) /Refund (net) 22,12 (2.89)
Net Cashi (used in)/generated from Operaling Activities A (3.60) 67.46

B. Cash flow from Investing Activities
Purchase of propenty, plant and cquipment (inoluding Intangible Assets (1.17) (1.56)
Under development)
Investments in subsidiaries and joint venture (net) 37.74) (109.37)
Lonus granted (300.45) (390.40)
Repayment of loans granted 253.62 396.03
Net proceeds from sale of investiments-inutual funds 0.30 -
Fixed deposits made (76.63) -
Interest received 19.01 11434
Dividend received 0.01 0.01
Net Cash (used in)f generated from Investing Activities B (143.04) .08

C. Cash Flow from Financing Activities
Proceeds from issue of Share Capital (including Socurities Premitm) 500.00 -
Proceeds from borrowings 468.95 125.03
Repayment of borrowings (878.44) (137.533)
Proceeds from working capital berrowings (net) 153,11 157.67
Inter Corporate Deposits accepted " 20.00
Inter Cotporate Deposits repaid - (30.00)
Repayment of lease liability (0.86) 8.77)
Interest paid (99.99) ([47.52)
Net Cash generated from/(used in) Financing Activities C 142.78 (21.12)
Net (tlecrease)/increase in Cash aund Cash Equivalents (A) + (B) + (C) (3.86) 5539
Cash and Cash Equivalonts at the beginning of the period 154.28 148.55
Cash and Cagh Equivalents at the end of the period 150.42 203.94
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‘Tata Housing Development Company Limited
CIN: U45300MH1942PLCO03573
Regi, Office: "E Block", Yoltas Premises, T. B. Kadam Marg, Chinchpoldi, Mumbai — 400 033.
Tel, 91 22 6661 4444 Fax: 91 22 6661 4452 Website: www. tatarealty.in

Notes:
1 The standalone financial results for the quarter and six months ended 30 September 2022 have been reviewed by the Audit Committee
and approved by the Board of Directors in their meeting held on 09 November 2022, The standalone results have been reviewed by the
Statutory Auditers of the Company.

2 The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS")
modified under Section 133 of the Companies Act, 2013 read together with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) and in terms of Regulation 52 of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations™) along with relevant circulars,

3 Asat 30 September 2022, the Company’s short-term borrowings comprising commercial paper and non-convertible debentures (‘NCD™)
(including current maturiiies of long term borrowings) aggregate 1,675 crores, In addition, the Company has working capital loans of
T57% crores. The Company’s net current liabilitics aggregate 393 crores. The current assels of the Company aggregate to 32,741 crores
ond include inventories of ¥2,210 crores which due to their nature may be realizable in periods beyond 1 year. M nont has for d
the future cash flows on the basis of sipnificant assumptions as per the available information. These forecasted future cash flows indicate
that the cash flows froin its operations imay not be adequate for meeting its funding requirements including repayment of borrowings due
in the next one year from the date of approval of the financial results. Thus, the Company's ability to meet its obligations depends on
generation of adequate finds fiom operations, continued and additional fimding from the lendevs/imarkets including the possibility of
refinancing of borrowing facilities, The Management is confident, based on discussions with prospective lenders, past history of the
ability to refinance borrowings end strong credit rating enjoyed by Company’s existing facilities, that its plans for generation of funds
(including borrowings) are feasible and will be adequate for the Company to meet its obligations as and when they fall due. Accordingly,
the financial results of the Company for the six month ended 30 September 2022 have been prepaced on the basis that the Company is a
going concern.

4 The Company is engaged only in the business of development of property and related activities in India. It has no other reportable
segments in terms of Indian Accounting Standard (IndAS) 108 on Segment Reporting specified under Section133 of the Companies Act,
2013 and the relevant provisions of the Companies Act, 2013 (“the 2013 Act™).

5 During the previous quarter, the Company has acquired additional stake in “Ardent Properties Privale Limited” consequent to which it
has become a wholly owned subsidiary w.e.f. 17 June 2022,

6 Dhning the quarter and the six months ended 3¢ September 2022, bascd on npdated business plans and valuation reports, the Company has
impaired certain investments (including 1CDs) in subsidiarics and jeint ventures amounting to ¥362.59 (during corresponding quarter
ended : TN19.13 crores) and 386,98 crores( duriny the previous six months ended : T165.81 erores) respectively.

7 Previous period fipuresiratios have been re-grouped / re-classilied wherever necessary,

For and en behalf of Tata Housing Develog Company Limited

CIN: U45300MH1942PLCO03573

== Ty
Sanjay Duit
Managing Director
DIN - 05251670
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Place: Mumbai
Dated : 09 November 2022
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Stundalone Statement of financial results for the quarler and six manths ended 30 September 2022

Additional disclosnres as per Regulation 52 (4) of Securities and Exchange Bonrd of 1ndia (Listing Obligations and Disclosure Requirements) Regulations, 2015:
Sr. Particulars For the quarter For (he quarter For the quarter For six months For six months | For the year
Na. ended ended ended ended ended ended
30 Septensber 2022 30 hne 2022 30 8¢y her 2021 | 30 September 2022 | 30 Septeml) 31 Marel
2021 2022
{U dited) (Unandited) {Unandited) (Unaudited) {Unaudited) (Audited)
(a) | Debt-Equity ratio (in times) 1.08 1,32 2,45 1,08 245 1.30
Formula used for the computation of Debt Equity Ratio = Long Terin & Short Termy
Borrowings / Nel Waorth
() [Dsbt Service Coverage ratio (DSCR) (in (inws) 2.14 131 | 1.28 175 | 0.99 | 0.38
Farmula used for (he compulation of DSCR = Profit belore Finance cesls, Tnx,
Impaimaent of investment in and loans given to subsidiaries and join( veniurss and
Deprecialion / {Gross Finance Cest + Principal payment of long lerm debt during the
period)
(c) |Interesi Service Coverage Ratio (ISCR) (in times) 2,14 | 131 | 1,28 | 175 | 126 | 134

(d)

©)

0

&
M)

®

(0]

_
z

O

()

0]

©

(]

Fermula used for the compulation of ISCR = Profit before Finance cosls, Tax,
Impairment of investment in and loans given te subsidiaries and joint ventures and
Depreciation/Gross Financs Cost

¢luring the period /

year.

O ing red ble prefe shares (quantity and value) As 1he Company has nef issued any redeemable preference shares during ths period / year. Hence, this clause is not
applicable.
Capital redemption teserve / Debenlure redemplion reserve The Company has not created debenfures redemption reserve as per Saction 71 of the Companies Aci, 2013 due to loss

Nel-wotlh (Rupees in crores)
{Tetal Equity)

220865

2,028.70

1,417.21

2,208.65

L417.21

2,042.73

Loss Tor ihe periodfyear {Rupees in crores)

(322.02)

(13.69)

(102.35)

(335.71)

(134.16)

(8.32)

Eamings per equity share (Face Value per share Rs. 10 each}

{} Basic (in Rs.}*

(2.90)

(0.12)

(1.12)

(3.02)

{147

(0.0

{b) Diluted (in Rs.)*

{2.90)

©.12)

(1.12)

(3.02)

(1.47)

(0.09)

Current ratio {in limes)

3.67

3.04

2.87

3.67

2.87

2.95

Formula used for the computation of Current Ratio = Current Assels / Current
Linbilities excluding Shorl Term Borrowings

Long Term Debl to Working capital (in times)

0.60 |

0.63 |

0.97 |

0.60 |

0.97 |

0.67

Formula used for the compulation of Long Term Debi{ (o Working capiial = (Long
Term Borrowings + Currenl Maturities of Long Term Borrowings) / Nel Working
Capilal excleding Short Term Borrowings

Bad debis {0 Account Receivable ratio (in %)

NA[

NAJ

NAJ

NA[

NAJ

NA

Formula used Jor (he computation of Bad debls to Acteunl Rectivable Ratio = Bad|
Debis / Average Trade Receivable

Currenl liability raiio (%)

24%]

26%]

23%]

24%]

23%]|

26%

Formula uscd for the compulation of Current ligbilily ratio = Currenl Liabilities
ex¢luding Short Tenin Borrowings / Tolal Liabilities

Total debls Lo Total assels (in %)

45%]

47%]

58%]

25%]

58%]

47%,

Formula uscd for the computation of Total debits 10 ‘olal assels = Long Term & Short
Term Borrowings / Tolal Assels

6ehlors lumover (in limes) (aonualised)

1175 |

4.08 |

10.14 |

.41 [

6.44 |

6.56

Formula used (or the computation of Deblars tumover = Revenne from operations /
Average Trade Receivable

Inveniory lumaover (in tnies) ( lisod)

034 |

0.2 |

0.19 |

0.23 |

0.18 |

0.20

Formula used for ibe cemputation of Inventory luriover = Reveaug from operalions /
Average Invenlory

Operating margin_(in %)

3%

-19%]

-5%]

-1%]

-3%]

-1%

Formula used for the compuiation of Operating margin = Prolil before Depraciation,
Finance costs, Impairment of loans piven and investment in subsidinies and joint
venlures, Tax and Exceptional [lem (less) Other Inconic / Revenue fron: operations




Si. Particulars For the quarier For the gnarter For ibe quarter For six months For six monihs | Far the year
No. eniled ended ended ended ended ended
30 Sepiember 2022 30 June 2022 30 Sep ber 2021 | 30 Sep ber 2022 3D Sep 31 Manch
2021 2021
(Unaudited) {1 dited) (Unaunditel) [1¢) lited) {Unaudited) {Andited)
(q) [Nel Profil marpin (in %) -169%%) -19% -85% -128% -58% -2%
Formula used for ihe compulation of Net Profit niargin = Loss afler (ax / Revenug|
from operations
(r) |Assel cover available, in case of nen-convarlible debt securities (Secured) 1,94 2.04 2.0 1.94 2.09 2.00
(in times)
{r1) |Assel cover availabls, in case of non-converlible debl securilies (unsecured) (i tinies) N.A| N.Al 2.07‘ N.A| 2.07| N.A
(3) [The exienl and nalure of securilies created and mninfalned wilh respect (o secured | All the Secured NCD's issued by the Cempeny and oulstanding as on 30 September 2022 are fully secured by [rst chargs on
ligted non-converiible debl securilies loans and advances 1o subsidiaries, Noo-Cutrent Invesiments, Tnteres| accrued on Loans swith related parlies (excluding those
charged in favour of banks), present aid fiture.
(1) |Puring the quarler and six moniths under revisw, ths Company has itot issued any Nan Convertible Debl Seourifies.

* Net annualised for quarter ended 30 Septembor 2022, 30 Seplember 2021 and 30 June 2022 and six months endedl 30 September 2022 and 30 September 2021.

Place: Mumbai
Dated : 09 Navember 2022

For and on behalf of Tatn Honsing Development Compary Limlied
CIN: U45300MH1942PLC003573

==

Dutt

Managing Direcior
DIN - 03251670
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