
 

TATA HOUSING DEVELOPMENT COMPANY LIMITED 
CIN: U45300MH1942PLC003573 

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg,  
Chinchpokli, Mumbai – 400 033 
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November 9, 2022 
To,  
The Listing Department  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400001  
 
Dear Sir / Madam,  
 
Ref:  Script Code: 959270, 959497 & 959498  
 
Sub:  Outcome of the Board Meeting 
 
Pursuant to applicable regulations of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Listing Regulation), we wish to 
inform you that the Board of Directors of the Company, at its Meeting held 
today i.e. November 9, 2022, have, inter-alia, considered and approved the 
Unaudited Financial Results of the Company for the quarter and half year 
ended September 30, 2022.  
 
Accordingly, please find enclosed herewith the following: 
 

1. the Unaudited Financial Results together with Limited Review Report 
issued by BSR & Co. LLP, Statutory Auditors of the Company pursuant 
to Regulations 51 (2) and 52 of Listing Regulations; and 
 

2. Disclosure to be submitted in terms of Regulations 52(4) and 54 of 
Listing Regulation forming part of the Financial Results. 

Further, as per Regulation 23(9) of the Listing Regulation, we are also 
attaching herewith the disclosure of Related Party Transactions for the half 
year ended September 30, 2022.  
 
We request you to take the above on record. 
 
Pursuant to regulation 52(7) of Listing Regulations, we hereby confirm that 
there were no material deviations in the use of proceeds of listed non-
convertible debt securities issued by the Company from the objects stated in 
the offer document/placement memorandum. 
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Further, at the said meeting, the Board of Directors of the Company have also 
took note of the resignation of Mr. Khiroda Jena, Chief Financial Officer of the 
Company, which shall be effective from closing working hours of November 
25, 2022. 
 
Thanking you,  
 
Yours faithfully, 
For Tata Housing Development Company Limited 
 
 
   
Ritesh Kamdar 
Company Secretary 
(ICSI Membership No.: A20154) 
 
CC: 
Axis Trustee Services Limited   
Debenture trustee 
The Ruby I 2nd Floor I SW I 29 Senapati Bapat Marg,  
Dadar west, Mumbai – 400 028  FY22 YoY 



B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North eWing,
Neece IT Park 4, Nasca Center,
Western Express Highway, Goregaon (East),
Mumbal- 400 Oe3, India

Telephone: +912262571000
Fax: +912262571010

Limited Review Report on unaudited standalone financial results of Tata
Housing Development Company Limited for the quarter ended 30 September
2022 and year-to-date results for the period from 1 April 2022 to 30 September
2022 pursuant to Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, as prescribed in Securities and Exchange Board of India
operational circular SEBIIHOIDDHS/P/CIR/2021/613 dated 10 August 2021

To the Board of Directors of Tata Housing Development Company Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Tata
Housing Development Company limited ("the Company") for the quarterended 30 September2022
and year-to-date results for the period from 1 April 2022 to 30 September2022 ("theStatement").

2. This Statement, which is the responsibility of the Company's management andapproved by the Board
of Directors, has been prepared In accordance with the recognition and measurement principles laid
down in IndianAccounting Standard 34 "InterimFinancialReporting" ("IndAS 34"), prescribed under
Section 133of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure ReqUirements) Regulations, 2015,as amended ('Listing Requlatlcns'), as
prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August2021. Our responsibility is to issuea report on the
Statementbased on our review.

3. We conducted our reviewof the Statementin accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performedby the Independent Auditor of the
Entity" issuedby the Instituteof Chartered Accountants of India. This standard requires that we plan
and pertorm the reviewto obtain moderate assurance as to whether the Statementis free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
proceduresapplied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not expressan audit opinion.

4. Basedon our reviewconducted as above,nothinghascometo ourattentionthat causesus to believe
that the accompanying Statement, prepared in accordance with applicabie accounting standardsand
other recognised accounting practicesand policies has not disclosedthe information required to be
disclosed in terms of Raqulafion 52 of the Listing Regulations, as prescribed in Securities and
Exchange Boardof Indiaoperational circularSEBliHOIDDHS/P/ClRi2021/613dated 10August2021
including the manner in which It is to be disclosed,or that it contains any materialmisstatement.

5. We draw attention to Note3 to the Statement, which explainsthat the forecasted futurecash inflows
of the Company may not be adequate for meeting its funding requirements inclUding repayment of
borrowing due in the next one year from the date of approvalof the Statement. Thus, the Company's
abilityto meet its obligationdependson generationof adequate fundsfrom operations, continued and
additional funding from the lenders/markets including the possibility of refinancing of borrowing
facilities. Management based on its discussion with prospectivelenders, the past historyof the ability
to refinance borrowings, raisingfundsand strongcredit rating enjoyed by the Company, believesthat
Its plans for generation of funds (including borrowings) are feasible and will be adequate for the
Company to meet its obligation as and when they fall due. Accordingly, the management has
prepared the Statementon a going concern basis.

B S R & Co, (a pmershlpflrm widlRegis!raUun No. BA51223) coIl\leried InloB S R & Co. LtP (a
LImitedliability Parlnershlpwilh LLPRfllllslra\kln No. MB-6181) with effectecm October14,2013

ReqlsteredOffice:

14thFloor,CentralSWIngand NOI1h C Wing,NesooIT Park4, Nesco
center, Western Express Highway, ecreceon (Easl), Mumbal. 400063



B S R &Co. LLP

Ourconclusion is notmodified in respect of thismatter.

Mumbai

09 November2022

For B S R & Co. LLP

CharteredAccountants

Firm's Registration No.:101248WIW-100022

Farhad Bamji

Partner

Membership No.: 105234

UDIN:22105234BCOMKZ2927
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Statement of Staeunlene Unaudited FinQndal Results r01 T the quarter Andsix months cnd'lld 30 September 2022
H'inuores}

FOI' lhe quarter For the quarter For the quarter For six months FOI' slx months
For the year

Pnrtkulars ended elided ended ended ended
elided

30 Septeruher 30 June 2022 30 Septcll1ber 30 Septemb er 30 SCIJtembcr 31 MAtch 2022
2022 2021 2022 2021

(UJIAllditcd) (Unnudit.d) (Unaudited) (Unnudit.d) (UnaudIted) (AllIlit.d)

Income, Revenue from operations 190.89 71.54 121.08 262.43 230.42 494.23
n Other income 102.95 67.14 93.32 170.09 174.85 348.19
III Teml Income (I + II) 293.84 138.68 214.40 432.52 405.27 842.42

IV EXIICIISes

Cost of Materials Consumed 9.39 1.57 16.88 10.96 23.26 69.49
Changes in inventories of finished goods and project work-in-progress

lJI.OJ 41.98 69.67 173.01 140.06 269.16

Employee benefits ex pense 16.29 16.60 15.59 J2.89 30.93 64.24
Finance costs 45.21 40.94 68.29 86.15 13250 255.67
Depreciation and amortisation expense 2.48 2.02 1.28 4.50 2.46 6.42
Other expenses 40.45 24.73 25.13 65.18 43.46 98.02

Toto' Expenses 244.85 127.84 196.84 372.69 372.67 763.00

V Profit before Impairment or Loans givellllnd investnlcllls in 48.99 10.84 17.56 59.83 32.60 79.42
subsidiaries lind joint ventures (Ill .. IV}

VI Impairment ofLoans given and investments in subsidiaries end joint 362.59 24.39 119.33 386.98 165.81 83.72
ventures (Refer note 6)

VI! Loss befure tax (V-VI) (313.60) (13.55) (101.77) (327.15) (133.21) (4.30)

VIII TAX expenses
Current Tax

Deferred Tax charge 8.42 0.14 0.58 8.56 0.95 4.02
TotRI tax expenses 8.42 0.14 0.58 8.56 0.95 4.02

IX Loss for lhe"criod/y.al· (VII- VlII) (32M2) (13.69) (102.35) (335.71) (134.16) (8.32)

X OCher Comprelu~n$"VO Illcome:

Jreae nmt willl.ot be rectnsslrled to .)Tofito.-los:'l

Rcmeasurcmeete of defined benefit Liability 1.96 (0.34) (0.71) 1.62 (0.71) [1.37)
Income tax: relating to items that will not he reclassified to profit or loss - 0.34

Total oilier cumprebenslve incumcl(loss) rOI' the I}el"iod/yenr, net of 1.% (0.34) (0.71) (,62 (0.71) (1.03)
tax

XI Total Comnrehensive !,O!lS for the pel"iod/ycllt' ([X + X) (320.06) (14.03) (103.06) (334.09) (134.87) (9.35)

XII Earrdugs Illerequity shar-e (Face Value I)er share Rs.I0 eaeb]

Basic and Diluted earnings per share" (2.90) (0.12) (1.12) (3.02) (1.47) (0.09)

I; No-Iannualised for quarter ended 30 September 2022,30 September 202] and 30 June 2022 nnd SiX m-onthended 30 September 2022 and 30 September 2021.
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Statement of Standalone Assets nnd Liabilities as at 30 Scptembel' 2022

(~ In crores)

As at As at
Particulars 30 SC[l2022 31 Mnreh 2022

(Unaudited) (Audited)

ASSETS
Non-current assets

(a) Property, plant and equipment 5.85 6.50

(b) Right of use asset 9.87 1138
(c) Intangible assets 3.40 5.21

(d) Intangible Assets under development 3.38 2.79
(e) Financial assets

(i) Investments 1,104.67 1,056.68
(ii) Loans 1,344.67 1,596.01
(iii) Other Financial Assets 0.16

(t) Income-tax assets (net) 95.78 115.60

(g) Deferred tax assets (net) 8.55

(h) Other non-current assets 55.83 55.83

Tutal nnn-current assets 2,623.61 2,858.55

Current assets
(a) Inventories 2,210.27 2,385.02

(b) Financial assets

(i) Investments 0.24 0.24
(ii) Trade receivables 57.17 67.63

(iii) Cash and cash equivalents 150.42 154.28

(iv) Bank Balances other than (iii) above 76.48 0.01

(v) Loans 100.44 52.44
(vi) Others financial assets 87.21 90.69

(c) Other current assets 58.96 63.00
Tutnl current assets 2,74I.19 2,813.31

TOTAL ASSETS 5,364.80 5,671.86

EQUITY AND L1AIlILITIES

Equity
(a) Equity share capital 1,280.97 1,098.49

(b) Other eqnity 927.68 944.24

Total equity 2,208.65 2,042.73

Non-current liabllltles

(a) Financial liabilities

(i) Borrowings 755.07

(ii) Lease liabilities 10.48 11.34

(iii) Trade payables

a. Total Outstanding Ones ofMicro Enterprise and Small Enterprise -
b. Total Outstanding Dues of Creditors Other than Micro Enterprise and Small Enterprise 10.67 5.77

(i v) Other financial liabilities 0.54 0,54

Total nun-current liabilities 21.69 772,72

Current liabilities

(a) Finanoial liabilities

(i) Borrowings 2,387.37 1,903.10
(ii) Lease liabilities 1.84 1.84
(iii) Trade payables

a. Total Outstanding Dues of Micro Enterprise and Small Enterprise -
b. Total Outstanding Dues ofCreditors Other than Miero Enterprise and Small Enterprise 560.41 646.50

(iv) Other financial liabilities 8.03 7.28

(b) Other current liabilities 132.30 254.42
(e) Provisions 44.51 43.27
Total current liabilities 3,134.46 2,856.41

Tutnl lia bilitics 3,156.15 3,629.13

TOTAL. EQUITY AND LIABILITIES 5,364.80 5,671.86
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Statement of Stnndalone Cnsh Flows for the six months ended 30 September 2022

('t in ereres)
For the period ended 1'01'the per iod ended

30 September 2022 30 September 2021

Particulnrs (Unaudited) (Unaudited)

A. Cash flow from 0l,erating Activities
Loss before tax (327.15) (133.21)

Adj ustments for:-

Depreciation and amortisation expense 4.50 2.46

Loss on sale of'Property, plant and equipment (Net) 0.03 0,01

Net unrealised gain on Foreign Currency Transncrions andTranslations (2.73) (0.03)

Contingencies Costs 4.03

Impairment of'Loans given and investments in subsidiaries and joint
386.98 165.81

ventures

Impainnent for advances and receivables 15.62 -
Impact ofNRV 01. inventory 0.01 0.93

Interest income on financialassets (163.58) (174.13)

Intereston IncomeTuxrefund (2.30) -
Dividend Income from investments measured at fair value through profit and loss (0.01) (0.01)

Gainon sale ofcurrent investments (0.30) -
Guarantee Commission (0.45) (0.48)

Finunce Costs 85.66 132.50

o pernnng Profitf (Loss) before W orlung Capital Changes 0.31 (6.15)

Adjustments for changes in working capital.-

(Increase) in trade receivables (126.59) (14,26)

Decrease ill Inventories 174.75 142.58

Dccrease/tlncrense) in Other financial nssets.Other assets (cun ..nt & non-current) 7.95 (4,73)

(Decrease) in trade payables, Other financial liabilities, Otherliabilities and provisions (82.14) (47,09)

Cash (used in}lgenerated from Operating Activities (25.72) 70,35

Income Taxes (Paid) /Rcfund (net) 22.12 (2.89)

Net Cash (used in)fgenernted from O,Jcraling Activities A (3.60) 67.46

n. Cash flow f"OJl1 Investing Activities
Purchase ofproperty, plant and equipment (including Intangible Assets (1.17) (1.56)

Undcr development)

Investments in subsidiaries and joint venture (net) (37.74) (109.37)

Loans granted (300.45) (390.40)

Repayment of loans granted 253.62 396.03

Net proceeds from sale of invcsnucnts-mutual funds 0.30 -
Fixed deposits made (76.63) -
Interest received 19.01 114,34

Dividend received 0.01 0.01

Net Cash (used ~:r.)I g~n~:'ated from Investing Activities H (143.04) 9.05

C. Cosh Flow from Financing Activities
Proceeds 11'0111 issue ofShare Capital (including Securities Premium) 500.00 -
Proceeds from borrowings 468.95 125.03

Repaymentofbonnwings (878.44) (137.53)

Proceeds from working capital borrowings (net) 153.11 157,67

Inter Corporate Deposits accepted 20.00

Intel' Corporate Deposits repaid (30,00)

Repayment of lease liability (0.86) (8.77)

Interest paid (99.99) (147.52)

Net Cash generated fmm/(nsed in) Financing Activities C 142.78 (21.12)

Net (decrense)fincrease in Cash nnd Cash Equivalents (A) + (0) + (C) (3.86) 55.39

Cash and Cash Equivalents at the beginning ofthe period 154.28 148.55

Cosh and Cash Equivalents at the end ofthe period 15D.42 203.94
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Notes:

The standalone financial results for the quarter and six months ended 30 September 2022 have been reviewed by the Audit Committee

and approved by the Board of Directors in their meeting heldon 09 November 2022. The standalone results have been reviewed by the
Statutory Auditors of the Company.

2 The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS")
modified under Section 133 of the Companies Act, 2013 read together with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) and in terms of Regulation 52 ofthe Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 20 15, as amended ("Listing Regulations") along with relevant circulars.

As at 30 September 2022, the Company's short-term borrowings comprising commercial paper and non-convertible debentures ('NCO")
(including current maturities oflong term borrowings) aggregate ~1,675 crores. In addition, the Company has working capital loans of
z579 crores. The Company's net current liabilities aggregate z393 crores. The current assets of the Company aggregate to ~2,741 crores
and include inventories ofz2,21 0 crores which due to their nature may be realizable in periods beyond I year. Management has forecasted
the future cash flows 011 the basis of significant assumptions as per the available information. These forecasted future cash flows indicate
that the cash flows from its operations may not be adequate for meeting its funding requirements including repayment of borrowings due
in the next one year from the date of approval of the financial results. Thus, the Company's ability to meet its obligations depends on
generation of adequate funds from operations, continued and additional fimding from the lenders/markets including the possibility of
refinancing of borrowing facilities. The Management is confident, based on discussions with prospective lenders, past history of the
ability to refinance borrowings and strong credit rating enjoyed by Company's existing facilities, that its plans fOI' generation of funds
(including borrowings) are feasible and will be adequate for the Company to meet its obhgationa as and when they fall due. Accordingly,
the financial results of the Company for the six month ended 30 September 2022 have been prepared on the basis that the Company is a
going concern.

4 The Company is engaged only in the business of development of property and related activities in India. It has no other reportable

segments in terms of Indian Accounting Standard (IndAS) 108 on Segment Reporting specified under Section133 of the Companies Act,
2013 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act"),

5 During the previous quarter, the Company has acquired additional stake in "Ardent Properties Private Limited" consequent to which it
has become a wholly owned subsidiary w.c.f 17 June 2022.

6 During the quarter and the six months ended 30 September 2022, based on updated business plans and valuation reports, the Company has
impaired certain investments (including ICDs) in subsidiaries and joint ventures amounting to ~362.59 (during corresponding quarter
ended '{119.13 crores) and z386.98 crores( during the previous six months ended : ~165.81 crorcs) respectively.

7 Previous period figures/ratios have been re-grouped / re-classified wherever necessary,

For and on behalf ofTafa Housing Development Company Limited
CIN: U45300MI-ll942PLC003573

Place; Mumbai

Dared : 09 November 2022

~~-
Sanjay Dutt

Managing Director
DIN - 05251670
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Standalone Statement of Ilnnncial results fer-the quni-terand six months ended 30 September 2022

Additiollal dlsclosnrcsas per Regulatlen 52 (4) of Securities nnd Exchange Beard cf lndln (Listing Ohligations and nlsclesurc Requirements) RcguLations~ 2,{I15:

Sr. Pnrticulars For lhoe: qunl'tu FOI' lhe qtmrter For the qnnrter- FOI'iii],: months For slxmonths F(H'theye.nr
No. ended ended ended coded elided coded

30 September 2022 30 June 2022 30 September 202 L :wSeptcmbe" 2022 30Se:ptcmbCI' 31MIlI,.;h

2021 2022

lUnm,dited) (Unandited) (Unauditerl} (UlI'lIdlted) (UlUmdited) (Audited)
(a) Debt-EQuity ratio (in.times) L,08 L,32 2,45 1,08 2.45 1,30

Formulaused for the computationof Debt Equity RnHo - LongTerm & Short Term
Borrowings I Nel Worth

(b) DebtServiceCoveraaeratio(DSCR) (in Umes) 2,14 1 1.31 12B I 1.751 0.991 0,38
Formula used for (he compulnticn of DSCR - Profit before Finance costs, Tnx,
Impairment or investment in and loans given to subsidiaries and joint ventures: £ll1d
Depreciation f (Gross FinanceCost + Principal paymentor long term debt duringthe
period)

(e) InterestServiceCoverageRatio(lSeR) (in times 2,14 1 1.31 L,2B 1,751 1261 134
Formula used for the computation or ISCR - Profit before Finance costs, Tnx,
Irnpuirment of investment ill and loans given 10 subsidiaries and Joint ventures and
Depreciation/Gross FinanceCost

(d) OUlstrulding redeemablepreferenceshares(qunnlnynndvalue) As the Companyhas not issuedanyredeemable preference sharesduringthe periodI yeM, Hence,this clauseis nol
applicnble.

(e) Cephalredemption reserveI Debentureredemption reserve The Companyhas not createddebentures redemptionreserveas perSection71 or the Companies Act, 2013 due to loss
duringthe periodI yenr.

(Q Net-worth(Rupeesin crores) 2,20&65 2.1128,70 1,417,21 2,208,65 1.417,21 2.042,73
(Tctnl Equity)

(g) Loss for theperiod/year(Rupees. incrores) (322,02) (13(>9) (1ll2,35) (335,71) (134,16) (U2)

(h) Barninnsncr enuitvshare (PaceValue per shareRs.IOeach}
(a) Basic (in R,,)- 2,90ll (0,L2) (U2) (3,02) (1.47) 0,09
(b) Diluted (in Rs,)-

(2,90) (II,L2) (1.12) (3,02) (1.47) (0,09
(il Current ratio(in times) 3,67 1 3,04 2,87 3,67 1 2,&71 2,95

Formula used for tho computation of Current Rntio - Current Assets / Current
Liabilities excluding ShortTerm Borrowioge

0) LOIig Term Debtto WorkinecanitulOn times) 0,60 1I,6J 0,97 0.60 0.91 0.67
Formulaused for the computationof Long Term Debt to Wc)rking capital - (Long
Term Borrowings+ Current Maturitiesof Long Term Borrowings)f Net Worklng
Capitol excluding ShortTerm Borrowings

(k) Bad debtsto AccountReceivable ratio(in %) NA NA NA NA NA NA
Formulaused for the corunnntion of Bad debts to Account Rcccivnblc Ratio - Dad
DebtsI AverageTrade Receivable

(I) Currentliabilityratio (%) 24% 26% 23% 24% 23% 26%
Formula used for the computation of Current liability ratio - Current Liabilities;
excluding ShortTcrm Borrowingsf Total Liabilities

(m) Tolaldebts 10Totalassets (in %) 45%1 47% 58% 45%1 5&% 47%
Formulausedfor thecomo-aerion nf'Total debts to Totalassets - LongTerm & Short
Term Borrowings I Total Assets

(n) Debtors turnover(in times)(annualisod) 11.75 1 ~,1I8 1 1Il,14 8.41 1 6,44 li.56
Formulaused for the computationof Debtors turnover '='- Revenuefrom operations I
AverageTradeReceivable

(0) Inventoryturnover(in times)(ennuellscd) 0,34 1 0,12 1 0.19 0,23 O.IR 0,20

Formulausedfor tbe computntion of Inventoryturnover« Revenuefrom operations: I
AverageInventory

o» Operatingmargin (In%) -3%1 -19%1 -5% -7% -3% -1%
Formulaused for the cmnputationof Operating margin - Profit before Deprecinlion,
Finance costs. Impairment of loans given and investment in subsidiaries and joint
ventures,Tax and Exceptional Item (less)Other Income: I RevenueItem opcreticns



Not nnnunlised for qunner ended 30 September2022.30 September2021and 30 June2022.andSIX monthsended 30 September2022and 30 September2021.

S,·. Pal'ticillars 11m" "he ijllm1cJ' FDr the quarter For the qUOI1:cl' FOI' six months FDrsixmonths For the yeal'

No. (!Oded ended ended ended ended elided
30 September 2022 30 June 2022 30 September 2021 30 September 2022 3DScptcmbcl" 31 Mru'dl

2021 2022

(Uuaudltcd\ (UI18udited) (Unaudiferl) (Un:aullited) (Unandited) (Audited)

(q) Net Prolil margin (in oD/O) -169% -19% -85% -12R% -58% -2%

Formulaused [or (he computationorNet Profit margin- Loss finer lax j Revenue
fromopemtions

(r) Assetcoveravailable, in casecfncn-convenible debtsecurities(Seemed) 1,94 2.04 2(}') 1.94 2.09 2.011
(in tines)

(rl) Asset coveravailable. ill caseornon-coeveruble debt securitles (unsecured) (inlimes) N.A N.A 2.07 N.A 2.07 N.A

(,) The extent and nature orsecurities created find nminluined whh respect to secured Allthe SecuredNCD's issuedby theCompanyandcutstnndjngas en 30 September2022 Are fullysecuredby firSI chargeon
listednon-convertible debt securities lcnnsand advaecesto subsidiaries, Non-Current Investments, Interestaccruedon Leanswilh relatedpro-lies (excluding those

chargedinfavourof'benks),presentend future.

(I) Duringtho quarter rend six monthsunder review,theCompnny baanet issuedany Non Convertible DebtSecurities,

*

Place: Mumbai

Dated: 09 November2022

Fer nud on be1mlf of Tatn Housing Development CompilllY Umllerl

CIN: U45300MH I942PLC0ll3573

~~H
Managing Dtrector

DIN- D525 I670
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