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NOTICE

Notice is hereby given that the First Annual General Meeting of the Members of Infopark

Propert ies Limited will be held on Thursday, September 29, 2022 at 11:30 a.m. (l ST) at shorter

notice through Video Conferencing / Other Audio-Visual Means to t ransact the following business:

•
Ord inary Business:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the

Financial Year ended March 31, 2022, together with the Reports of the Board of Directors

and Auditors thereon

2. To re-appoint Mr. Ritesh Sachdev (DI N: 08099511) as a Director of the Company, who

retires by rotat ion and being eligible, offers himself for re-appointment.

3. Appointment of Statutory Auditors of the Company:

To consider and if thought fit , to pass, with or without modification, the followlnq

resolution as an Ordinary Resolut ion: -

"RESOLVED THAT pursuant to the provisions of Sections 139 and other applicable

provisions, if any, of the Companies Act, 2013 ("Act"), read with the Companies (Audit &

Auditors) Rules, 2014, as amended from time to t ime, M/s. B S R & Co. LLP,

Chartered Accountants (rcAl Firm Reg istration No.:101248W/W-100022) be and are

hereby appointed as the Statutory Auditors of the Company, to hold office for a period of

five years from the conclusion of th is first Annual General Meeting ("AGM") until conclusion

of the Sixth Annual General Meeting ("AGM") of the Company to be held in the year 2027,

at such remuneration as may be mutually agreed between the Auditors and the Board of

Directors of the Company from time to time .
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RESOLVED FURTHER THAT the Board of Directors of the Company and the Company

Secretary be and are hereby severally authorized to do all acts and take all such steps as

may be necessary or expedient to give effect to this Resolution or incidental therewith."

Registered Office Address:
4th floor, Paras Plaza, No. 30/ 1,
Cathedral Garden Road,
Nungambakkam, Chennai - 600034,
Tamil Nadu.
CIN: U70109TN2021PLC147646

By order of the Board of Directors
For Infopark Properties Limited

C J~ '
Jagatpal Singh

Company Secretary
(ICSI Membership No.: A49006)

Place: Mumbai
Date: September 23, 2022
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NOTES:

1. The Ministry of Corporate Affairs CMCA") has vide its General Circular No. 20/2020 dated
May 5, 2020 in relation to "Clarification on holding of annual general meeting (AGM)
th rough video conferencing (VC) or other audio visual means (OAVM)" read with General
Circular No. 14/ 2020 dated April 8, 2020, General Circular No. 17/ 2020 dated April 13,
2020, General Circular No.39/2020 dated December 31, 2020, General Circular No.
21/2021 dated December 14, 2021 and General Circular No. 2/2022 dated May OS, 2022,
in relation to "Clarification on passing of ordinary and special resolutions by companies
under the Companies Act, 2013 and the rules made thereunder on account of the threat
posed by Covid-19" (collectively referred to as "MCA Circulars") permitted the holding of
the Annual General Meeting CAGM") through VC / OAVM, without the physical presence
of the Members at a common venue. In compliance with the provisions of the Companies
Act, 2013 CAct") and MCA Circulars, the AGM of the Company is being held through VC /
OAVM on Thursday, September 29, 2022 at 11:30 a.m. (IST). The deemed venue for the
1st AGM will be E Block, Voltas Premises, T B Kadam Marg, Chinchpokli, Mumbai 400033
where majority of members reside.

2. PURSUANT TO THE PROVISIONS OFTHE ACT, A MEMBER ENTITLED TO ATIEND
AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO ATIEND AND
VOTE ON HIS/ HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. SINCE THIS AGM IS BEING HELD PURSUANT TO THE MCA
CIRCULARS THROUGH VC OR OAVM, THE REQUIREMENT OF PHYSICAL
ATIENDANCE OF MEMBERS HAS BEEN DISPENSED WITH. ACCORDINGLY, IN
TERMS OF THE MCA CIRCULARS THE FACILITY FOR APPOINTMENT OF
PROXIES BY THE MEMBERS WILL NOT BE AVAILABLE FOR THIS AGM AND
HENCE THE PROXY FORM AND ATIENDANCE SLIP ARE NOT ANNEXED TO THIS
NOTICE.

3. The attendance of the Members attendi ng the AGM th rough VC/OAVM will be counted for
the purpose of reckoning the quorum under Section 103 of the Act.

4. Corporate members intending to atte nd through their authorised representative, to attend
the AGM are required to send a scanned copy (PDF/JPG format) a certified copy of its
Board or governing body Resolut ion / Author ization to the Company, authorising them to
attend and vote through VC/OAVM on their behalf at the AGM.

5. The Explanatory Statement pursuant to Section 102 of the Act sett ing out materia l facts
concerning the business under Item Nos. 2 and 3 of the Notice is annexed hereto. The
relevant detai ls, pursuant to Secretarial Standards on General Meetings issued by the
Institute of Company Secretaries of Ind ia, in respect of Directors seeking appointment/re
appointm ent at th is AGM are also annexed. Requisite declaration s have been received
from Director, for seeking appointment/re-appointment.
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6. The Company shall provide the required link to attend the 1" AGM of the Company at the
registered email address of the Members/ at the email address of the authorized
representative, as the case may be, before the meeting, which would facilitate the
Members/ Authorized Representat ives, as the case may be, to attend the AGM via VC or
OAVM. In case, any Members/Auth orized Representat ives, as the case may be, need any
assistance with using the technology, can contact the Company at folloWing email id:
tril sec@tatarealtv.in or call during the business hours at 022 6661 4444.

7. The Members can join the AGM in the VC/OAVM mode 15 minutes before and 15 minutes
after the scheduled time of the commencement of the Meeting by clicking on the invitation
link which has been provided separately while circulation of notice.

8. I n compliance with the aforesaid MCA Circulars Notice of the AGM along with the Annual
Report for the financial year 2021-22, is being sent by electronic mode to those Members
whose email addresses are registered with the Company/Depositories.

9. Members are requested to intimate changes, if any, pertaining to their name, postal
address, e-mail address, telephone/ mobile numbers, PAN, registering of nomination,
power of attorney registrat ion, Bank Mandate details, etc., to their DPs in case the shares
are held in electronic for m and to the Registrar at www.kfintech .com in case the shares
are held in physical form, quoting their folio no.

10. As per the provisions of Section 72 of the Act, the facility for making nomination is
available for the Members in respect of the shares held by them. Members who have not
yet registered their nominat ion are requested to register the same by submitting Form
No. SH-13. If a Member desires to cancel the earlier nomination and record a fresh
nomination, he may submit the same in Form SH-14. Members are requested to submit
the said form to their DP in case the shares are held in electronic form and to the RTA at
www .kfintech.com in case the shares are held in physical form, quot ing your folio no.

11. The format of the Reg ister of Members prescribed by the MCA under the Act requires the
Company/Registrars and Share Transfer Agents (RTA) to record additional details of
Members, including their PAN details, e-mail address, bank details for payment of dividend
etc. Members holding shares in physical form are requested to submit the filled in form to
the Company at the registered office or to the Reg istrar in physical mode, after restoring
normalcy or in electronic mode at www.kfintech .com. as per instructions mentioned in the
form. Members holding shares in electronic form are requested to submit the details to
their respective DP only and not to the Company or RTA.

12. To support the 'Green In itiative', Members who have not yet registered their email
addresses are requested to register the same with their Depository Participants ("DPs").
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13. Members who wish to inspect the relevant documents referred to in the Notice can send
an email to trilsec@tatarealtv.in up to the conclusion of the Meeting. The Members who
would like to express their views or ask questions during the AGM may raise the same at
the meeting or send them in advance (mentioning their name and folio no.jDP 10 and
Client 10), at least 3 days prior to the date of the AGM by email at t rilsec@tatarealtv.in .

14. Register of Directors and Key Managerial Personnel and their shareholding maintained
under Section 170 of the Act and Register of Contracts or arrangements in which Directors
are interested, if any maintained under Section 189 of the Act will be available
electronically for inspection by the members during the AGM. Members who wish to
inspect the same can send an email to trilsec@tatarealtv.i n up to the conclusion of the
Meeting.

15. As the Company is not required to conduct e-voting, the voting at the meeting shall be
conducted through show of hands (except for Item No. 2, for which voting will be
conducted through poll now), unless demand for a poll is made by any member in
accordance with Section 109 of the Act. In case of a poll on any resolut ion at the AGM,
Members are requested to convey their vote by e-mail.

16. The voting at the meeting for business mentioned under Item no. 2 shall be conducted
through Poll. In compliance with the MCA Circulars, the Members shall case their vote on
the resolut ion only by sending signed poll papers via emails through their registered email
addresses! email address of authorized representative. The said email shall only be sent
to the email id ofscrut inizeri .e. secretarial@csdhanapal.com. Poll paper is being sent
along with the notice of the AGM

17. The Company has appointed MIs. S. Dhanapal & Associates, Practising Company
Secretaries, as the scrut inizer to scrutinize the poll process in fair and transparent manner.

18. In case of joint shareholders, the polling paper shall be sent to the first named holder or
in their absence to the joi nt holder attending the meeting as appearing in the chronological
order in the folio and the Polling paper shall be in Form No. MGT.12.
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19. Since the AGM will be held through VC/OAVM, the Route Map is not annexedto this Notice.

Registered Office Address:
4th floor, Paras Plaza, No. 30/1,
Cathedral Garden Road,
Nungambakkam, Chennai - 600034,
Tamil Nadu. ,6P~
CIN: U70109TN2021PLC147646 «~~

~\/~\~.,; -o. .;:;«»

By order of the Board of Directors
For Infopark Properties Limited

1)v(\~ .
~ingh

Company Secreta ry
(!CS! Membership No.: A49006)

Place: Mumbai
Date: September 23, 2022
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

As required by Section 102 of the Companies Act, 2013 C'Act"), the following explanatory
statement sets out all material facts to the business mentioned under following item of the
accompanying Notice.

Item No.2:

The brief profi le of Mr. Ritesh Sachdev (DIN: 08099511) in terms of Secretarial Standard- 2 on
General Meetings (55-2) issued by the Institute of Company Secretaries of India, is provided as
follow:

Name Mr. Ritesh Sachdev (DIN: 08099511)

Designation Non - Execut ive Director

Age 47 years

Qualification Bachelor of Engineering (Civil) and post -
graduate Diploma in Business Management

Experience Mr. Ritesh has more than 20 years of experience
in Commercial Leasing & Asset Management. His
last assignment was with Colliers International
as Head of Occupier Services, India & MD South
India. Prior to joining Colliers International, he
was associated with Cushman & Wakefield as
MD, South India and was responsible for
expansion of commercial leasing services. He
also handled various portfolios in Cushman &
Wakefield's tenant advisory group.

Terms and Conditions of Director liable to retire by rotation
Appointment
Date of first appointment on 02-11-2021
Board

Shareholding in the Company NIL

Number of Board Meetings lout of 5
attended during the year

Other Directorships! Directorship:
Chairmanship of Committees of 1- Gurgaon Construct Well Private Limited
the Board 2- Gurgaon Realtech Limited

3- Arrow Infraestate Private Limited
4- Mikado Reaitors Private Limited
5- TRIL Intopark Limited



INFOPARK PROPERTIES LIMITED
(CIN: U70109TN2021PLC147646)

4th floor, Paras Plaza, No. 30/ 1, Cathedral Garden Road, Nungambakkam, Chennai - 600034,
Tamil Nadu. Website - www.tatarealty.in

Tel. 91 22 6661 4444 Fax: 91 22 6661 4452email id: tri lsec@tatarealty.in

6- Ind ustrial Minerals and Chemical
Company Private Limited

Remuneration sought to be paid Nil

The Board recommends the Ordinary Resolut ion at Item No.2 of the accompanying Notice for
approval by the Members.

None of th e Directors or Key Managerial Personnel or their relatives is concerned or interested in
the aforesaid business except the appointee himself.

Item No. 3:

Appointment of Statutory Auditors:

In terms of t he provisions of Section 139(6) of th e Companies Act, 2013 (th e 'Act '), the Board
had appointed Mis. Deloitte Haskins & Sells LLP, Chartere d Accountants (Firm Registrat ion No
117366W I W-100018) as the fi rst statutory auditors of the Company to hold office t ill conclusion
of the first Annual General Meeting of the Company. The term of Mis. Deloitte Haskins and Sells,
LLP, Charte red Accountants, Statutory Audito rs, wou ld expire at the conclusion of thi s Annual
General Meeti ng.

The Board, by passing a resolut ion at its meet ing held on August 12, 2022, has recommended to
the members, appointment of M/s. B S R& Co. LLP, Chartered Accountants, as Statutory Auditors
of the Company for a period of 5 years from the conclusion of fir st Annual General Meeting (AGM)
t ili th e conclusion of Sixth consecut ive AGM of the company to be held in year 2027, at such
remuneration as may be mutua lly agreed between the Auditors and the Board of Directors of the
Company.

According ly, the Company has received willingness and eligibility letter from M/s. B S R & Co.
LLP, Chartered Accountants (I CAI Firm Regist rat ion No.:10 1248W/W-100022) to be appointed as
Statutory Auditors of the Company.

The Board recommend s the Ordinary Resolut ion at Item No.3 of the accompanying Notice for
approva l by the Members.
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None of the Directors or Key Managerial Personnel or their relatives is concerned or interested in
the aforesaid business.

Registered Office Address:
4th floor, Paras Plaza, No. 30/1,
Cathedral Garden Road,
Nungambakkam, Chennai - 600034,
Tamil Nadu.
CIN: U70l09TN202lPLC147646

By order of the Board of Directors
For I nfopark Properties Limited

1~ '
Jagatpa l Singh

Company Secretary
(ICSI Membership No.: A49006)

Place: Mumbai
Date: September 23, 2022
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BOARD'S REPORT

To the Members,

The Directors are pleased to present the Annual Report of I nfopark Properties Limited

(the "Company" or " IPL'') along with the audited financial statements for the financial

year ended March 31, 2022.

1. Financial Results

Key highlights of financial performance for the financial period November 02, 2021, to

March 31, 2022, are summarized as under:

(Rs. in lakhs)

Particulars FY 2021- 22
Revenue -

Other income -

Total income -
Expenses
Other expenses 97.44
Total Expenses 97.44
Profit/ (loss) before finance cost and tax (97.44)
Finance cost 0.24
Profitl (loss) before tax (PBT) (97.68)
Tax expense -

Profit I (Loss) for the year (97.68)
Other comprehensive income / (losses) -
Total comprehensive income (97.68)

2. Dividend

In view of the loss incurred during the year under review, the Directors do not

recommend any dividend for the year financial 2021-22.

3. Transfer to Reserves

Your Directors did not recommend transferring any funds to reserves of the Company.
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4. Company's Performance

Your Company is a newly incorporated Company, and it has been four months since
incorporation. The company is yet to commence its business activities. The Company
is in its initial stage where the expenses form a major part of Profit and Loss ale.
Thereby, there is loss of Rs. 97.68 Lakhs for the period under review.

5. Subsidiary Companies

As on March 31, 2022, the Company do not have any subsidiaries, associates, and
joint venture companies.

6. Share Capital and Other Securities:

A. Share Capital:

During the year under review, the Company has issued and allotted 10,000 Equity
shares of face value of Rs. 101- to subscribers to the Memorandum.

As of March 31, 2022, the issued, subscribed, and paid-up equity shares capital of the
Company stands at RS. 1,00,000/- divided into 10,000 Equity Shares of Rs.10/- each.

B. Debt Management:

As on March 31, 2022, the Company has outstanding debt of Rs. 125 lakhs.

7. Depository System

Your Company's Equity Shares are in dematerialization (Demat) form done through
National Securit ies Depository Limited (NSDL). The I nternational Securities
Identification Number (ISIN) assigned to the Equity Shares of the Company under the
Depository System is INEOKZX01018. As on March 31, 2022, 100% of Equity Shares
of your Company were held in dematerialized form. In case of any query, you may
please get in touch with the Company or the Registrar & Transfer Agent i.e.,
Kfin Technologies Limited, Address: Karvy Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda, Hyderabad - 500 032, Phone: +91 040 6716 2222
and +91 40 6716 1602.

8. Directors' Responsibility Statement

Based on the framew ork of internal financial contro ls and compliance systems
established and maintained at the Group level, including the audit of internal financial
controls over financial reporting by the statutory auditors and the reviews performed

by management, the Board is of the opinion that the Company's internal financial
contro ls were adequate and effective during FY 2021-22. ~e: £rr?:~.,.,4:- ~

..- 'lj,-(J)
I-

. ~~ !JJ
'I ... \)'?



INFOPARK PROPERTIES LIMITED

Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of its
knowledge and ability, confirm that:

i. in the preparation of the annual accounts, the applicable accounting standards
have been followed and there are no material departures;

ii. they have selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a

true and fair view of the state of affairs of the Company as of March 31, 2022,

and of the loss of the Company for that period;

iii. they have taken proper and sufficient care for the maintenance of adequate

accountin g records in accordance with the provisions of the Act for safeguarding

the assets of the Company and for preventing and detecting fraud and other
irregularities;

iv. they have prepared the annual accounts on a going concern basis;

v. they have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems are adequate and operat ing effectively.

9. Directors and Key Managerial Personnel

As on March 31, 2022, Board of your Company consists of following Directors:

1. Mr. Sanjay Dutt - Non - Executive Director

2. Mr. Bhavesh Madeka - Non- Executive Director

3. Mr. Ritesh Sachdev - Non- Executive Director

Mr. Ritesh Sachdev (DIN: 08099511), Director of the Company, who retires by rotation

and being eligible, offers himself for re-appointment. A resolution seeking

shareholders' approval for his re-appointment forms part of the Notice of ensuing AGM.

Further, Mr. Bhavesh Madeka (DIN: 06604406), Director of the Company resigned

w.eJ. closure of business hours of July 08, 2022, and Mr. Ankur Gulati (DIN: 07857686)

was appointed as an Additional Director of the Company w.eJ. July 08, 2022. Pursuant

to the regulation 17(1C) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, approval of shareholders was required for appointment of a person

on the Board or as a manager at the next general meeting or within a time of three

months from the date of appointment, whichever is earlier. Accordingly, the members

at its Extra-Ordinary General Meeting held on July 08, 2022, regularized, and approved

the appointment of Mr. Ankur Gulati as Director of the Company.

Mr. Sanjay Dutt (DIN: 05251670 ), Director, was appointed as Chairman of the Board

w.eJ. July 08, 2022.
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Further, Mr. Jagatpal Singh was appointed as Company Secretary and Key Managerial

Personnel of the Company w.e.f. July 08, 2022.

As on date of this report, your Company consists of following Directors and Key
Managerial Personnel:

1. Mr. Sanjay Dutt - Chairman and Non - Executive Director

2. Mr. Ankur Gulat i - Non- Executive Director

3. Mr. Ritesh Sachdev - Non- Executive Director

4. Mr. Jagatpal Singh - Company Secretary

10.Number of Meetings of the Board

There were 5(Five) meetings of the Board, held during the year under review. The

said meetings were held on November 18, 2021, February 02, 2022, March 23, 2022,
March 23, 2022, and March 30, 2022. Details of the Directors' attendance are given

herein below:

Name of the Board Member Board Meeting Attendance

Mr. Sanjay Dutt 4 out of 5

Mr. Ritesh Sachdev lout of 5

Mr. Bhavesh Madeka 5 out of 5

11.Board Evaluation

The provisions of Section 134 (3)(p) of the Companies Act, 2013 were not applicable

to the Company during the year under review.

l2.Constitution of various Committees:

During the year under review the Company was not required to constitute any

Statutory Committees of Board as per provisions of the Companies Act, 2013.

l3.Corporate Social Responsibility

During the year under review the provisions of section 135 of the Companies Act, 2013

were not applicable to the Company.
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14.Internal Financial Control Systems and their Adequacy

Based on the framework of internal financial controls and compliance systems
established and maintained by the Company, work performed by the statutory auditors
and external consultants and the reviews performed by management, the Board is of
the opinion that the Company's internal financial controls were adequate and effective.

The Company has in place adequate internal financial controls with reference to
financial statements. During the year under review, such controls were tested and no
reportable material weakness in the design or operation was observed. In the opinion

of the Auditors of the Company, there exist an adequate internal cont rol procedure
commensurate with the size of the Company.

1S.Auditors

In terms of the provisions of Section 139(6) of the Companies Act, 2013 (the 'Act'),
the Board had appointed Mis. Deloitte Haskins & Sells LLP, Chartered Accountants
(Firm Registration No 117366W I W-100018) as the first statutory auditors of the

Company to hold office till conclusion of the first Annual General Meeting of the
Company. The term of Mis. Deloitte Haskins and Sells, LLP, Chartered Accountants,
Statutory Auditors, would expire at ensuing Annual General Meeting.

Accordingly, the Company has received a willingness and eligibility letter from Mis. B

S R & Co. LLP, Chartered Accountants (!CAl Firm Registration No.:101248W/W
100022) to be appointed as Statutory Auditors of the Company. The Board, by passing
a resolution at its meeting held on August 12, 2022, has recommended to the
members, appointment of Mis. B S R & Co. LLP, Chartered Accountants, as Statutory
Auditors of the Company for a period of 5 years from the conclusion of first Annual
General Meeting (AGM) till the conclusion of Sixth consecutive AGM of the company to
be held in calendar year 2027.

A resolution seeking Shareholders' approval for the appointment of statutory Auditors
forms part of the Notice.

16.Auditor's Report

The statutory auditor's report is forming part of this Annual Report and do not contain
any qualifications, reservations, or adverse remarks or disclaimer.
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17.Risk Management

The Company is governed by the Risk Management Charter and Policy Documents at

the Group Level. An integrated Enterprise Risk Management Charter & Policy has been

developed with the objective of establishing a common understanding & methodology

for identifying, assessing, responding, monitoring & reporting to provide management,

the board of directors with the assurance that key risks are being effectively managed.

As per the said Policy, a Risk Management Steering Committee ('RMSC') has been
formed by Tata Realty and Infrastructure Limited. The charter and policies provide the

overall framework for Risk Management process which includes risk identificat ion,

assessment, evolution, treatment , and other related process. The RMSC is the Apex
Committee in the Organization structu re comprising of key decision makers within the

Organization. It is responsible for adopting and implementing the Risk Management

Framework across the Organization. They are charged with the responsibility of taking

decisions to manage the risks and also report about various initiatives at Group level

on a regular basis.

18. Particulars of Loans, Guarantees or I nvestments

Your Company falls within the scope of the definition " infrast ructure company" as

provided by the Act. Accordingly, the Company is exempt from the provisions of

Section 186 of the Act (except Section 186(1) of the Act) with regards to Loans,
Guarantees and Investments.

19.Related Party Transactions

During the year under review, all contracts / arrangements / transact ions entered into
by the Company during the period with related parties were in the ordinary course of

business and on an arm's length basis and did not attract the provisions of Section 188

(1) of the Act. Given that all the transactions entered by the Company during the year

under review were at arm's length the Company and in the ordinary course of business

and that none of the transactions were material in nature, the disclosure of related

party transactions as required under Section 134(3)(h) of the Act in Form No. AOC-2

is not applicable to the Company for period November 02, 2021 to March 31, 2022

and hence does not form part of this report.

20.Annual Retu rn

As per the requirements of Section 92(3) and 134(3)(a) of the Act and Rules framed

thereunder, the annual return for FY 2021-22 in the prescribed Form No. MGT-7 shall

also be placed on the website of the Company at www. tatarealtv.in
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21. Part iculars of Employees

Pursuant to Section 197(12) of the Companies Act, 2013, read with Rules 5(2) and
5(3) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, the Company, being an unlisted public company, is not required to
disclose details relating to the employees and their remuneration.

22. Disclosure Requi rements

The Company has devised proper systems to ensure compliance with the provisions of
all applicable Secretarial Standards issued by the Institute of Company Secretaries of
I ndia and that such systems are adequate and operating effectively.

23 .Deposits from Public

During the year under the review, the Company has not accepted any deposits from
public and as such, no amount on account of principal or interest on deposits from
public was outstanding as on the date of the balance sheet.

24.Particulars of Energy Conservation, Technology Absorption and Foreign
Exchange Earnings and Outgo

The particulars relating to the Conservation of Energy, Technology Absorption and
Foreign Exchange Earnings and Outgo as per Section 134(3)(m) of the Act read with
the Rule 8(3) of the Companies (Accounts) Rules, 2014 are given in the
"Annexure A" to this report.

2S.Cost Auditors

Provisions pertaining to Section 148 of the Companies Act, 2013 were not applicable
to the Company for the FY 2021 - 22.

26. Details of significant and material orders passed by the Regulator or Courts
or Tribunals impacting the Going Concern Status and Company's Operations
in Future

During the year under review, there were no significant and material orders passed by
any regulators or courts or t ribunals impacting the going concern status and company's
operation in future.



INFOPARK PROPERTIES LIMITED

27. Material changes and commitments, if any, affecting the financial position
of the Company which have occurred between the end of the financial year
of the Company and to which the financial statements relate and the date
of the report

Pursuant to Share Purchase Agreement between the Company, Tata Realty and

I nfrastructure Limited (TRIL) and TRIL Infopark Limited, the Company acquired

129,99,99,999 (99.99%) equity Shares of TRIL Infopark Limited from TRIL effective
June 27, 2022.

Later, TRIL has entered a Joint Venture arrangement with Canada Pension Plan

I nvestment Board to develop and own commercial office space across India. Pursuant
to the said arrangement, the Company has executed a Securities Subscript ion and

Purchase Agreement (SSPA) with CPP Investment Board Private Holdings (4) In c
("CPP In vestment''), TRIL and amongst others dated April 8, 2022, as amended from

time to t ime. As on the date report, TRIL is holding 51% and CPP Investment is holding
49% stake in the Company.

Further, the details of securit ies issued and allotted by the Company from March 31,
2022, till date of thi s report are given hereunder:

Particulars No. of Face Amount Date of Date of
Securities Value ( in (in INR) Allotment list ing on

INR) BSE
Equity Shares 3,80,69,459 10/ - 38,06,94, 590 June 27, Unlisted

2022

Series A1 50,000 10/ - 5,00,000 June 28, Unlisted
Unlisted, 2022
transferable,
compulsory
convertible
preference
shares

Series B1 2,50,000 10/- 25,00,000 June 28, Unlisted
Unlisted, 2022
transferable,
compulsory
convertible
preference
shares

Equity Shares 3,65,86,147 10/- 36,58 ,61,470 July 08, Unlisted
2022

('~~
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Series A2 48,039 10/ - 4,80,390 July 08, Unlisted
Unlisted, 2022
transferrable,
Compulsory
Convertible
Preference
Series 62 2,40,196 10/- 24,01,960 July 08, Unlisted
Unlisted, 2022
transferrable,
Compulsory
Convertible
Preference
Non - 19000 10,00,000 1900,00,00,000 June 27, June 29,
Convertible 2022 2022
Debentures
Non - 7089 10,00,000 708,90,00,000 July 01, Unlisted
Convertible 2022
Debentures
Non - 6,811 10,00,000 681,10,00 ,000 July 07, July 11,
Convertible 2022 2022
Debentures

CARE Ratings Limited has assigned CARE A+, STABLE rating to NCDs of the Company.

Accordingly, pursuant to issue and listing of debentures as detailed above, the
Company is considered as High Value Debt Listed Company as per provisions of

Regulation 15 of SEBI (List ing and Obligations and Disclosure Requirements),
Regulations 2015 (Listing Regulation) and the Company shall ensure compliance with
provisions of Chapter V of Listing Regulation from date of listing and Chapter IV of
Listing Regulation within six months from the date of listing.

28 .Disclosure under Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Company has zero tolerance for sexual harassment at workplace. The Company

has not received any complaints on alleged harassment, during the year under review.

29. Vigil Mechanism

The provisions of Section 177 of the Act were not applicable to the Company for the
FY 2021- 22.
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30. General

During the year under review, no fraud has been reported by the Auditors to the Board.
There has been no change in the nature of business of the Company. There has been
no application made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016. Further, there has been no details, which shall be required to be given as
regard to difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial
Institutions along with the reasons thereof, as no such events have been occurred.

31.Acknowledgement

The Directors thank the Company's employees, customers, vendors, investors and
academic partners for their continuous support .

The Directors regret the loss of life due to COVID- 19 pandemic and are deeply grateful
and have immense respect for every person who risked their life and safety to fight this
pandemic.

The Directors also thank the Government of India , Governments of various states in
India, Governments of various countries and concerned Government departments and
agencies for their co-operat ion.

---
By order of the Board of Directors
For Infopark Properties Limited

--===-=~! itt:

Sanjay Dutt
Chairman
DIN: 05251670
Date: September 23, 2022
Place: Mumbai

End:
Annexure A - Conservation of Energy, Technology Absorption, Foreign Exchange Earnings &
Outgo
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Annexure "A"

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The particulars relating to the Conservation of Energy, Technology Absorpt ion and Foreign

Exchange Earnings and Outgo as per Section 134(3)(m) of the Companies Act, 2013 read with

the Rule 8(3) of the Companies (Accounts) Ru les, 2014 are as under:

A. Conservation of Energy

Considering the nature of activities undertaken by the Company, the Company has taken

certain feasible initiatives/steps towa rds sustainability, which include initiati ves which has

impact on energy conservation.

Steps taken or Impact on Conservation of Energy

Sustainability is an integral part of the Company's business philosophy. The Board of Directors

of the Company has urged its stakeholders for undertaking appropr iate steps for conservation

of energy. The Company has always endeavor to undertake appropriate steps for conservation
of energy.

Steps taken by the Company for utilizing alternate sources of Energy

a. Employee awareness: The Company has in its day to day working environment have

urged its employees for usage of electronic gadgets which saves energy, encouraging

carpooling, make them aware about water conservation, climate change, waste

management and energy conservation with a view to encourage water and energy

conservation.

Capital investment on energy conservation equipment's;

During the year under review, the Company has not undertaken any capital investment on

energy conservation equipment.

B. Technology Absorption

(i) Efforts made towards technology absorption :

The Company endeavors to undertake alternatives for technology absorpt ion. However, during

the FY 2021-22, the Company has not undertaken activities relating to technology absorption.

(ii) Benefits derived like product improvement, cost reduction, product development or import

substitution:

The Company has not undertaken new technology implementat ion during the FY 2021-22.
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The Company has not imported any technology during the last three years immediately
preceding the FY 2021-22.

(iv) Expenditure incurred on Research and Development.

The Company has not incurred any expense on Research and Development during the FY
2021-22

C. Foreign Exchange Earnings and outgo

Disclosure of information relating to Foreign Exchange earnings and outgo as required is

already given in Notes, which forms part of the audited financial statements for the year ended
March 31, 2022.

By order of the Board of Directors

For Infopark Properties Limited

Date: September 23, 2022
Place: Mumbai



Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITOR'S REPORT

To The Members of Infopark Properties limited
Re port on the Aud it of t he Fina ncia l State ments

Chartered Accountants
One International Center
Tower 3, 27th-32nd Floor
Senapat i Bapat Marg
Elphinstone Road (West)
Murnbai-400 013
Maharashtra, India

Tel: +91 2261854000
Fax: +912261854101

O pinion

We have audited the acco mpanying financial statements of Infopark Properties limited
(" the Com pany ") , which comprise the Balance Sheet as at March 3 1, 2022, and the
Statement of Prof it and Loss (including Other Comprehensive Income), the Sta tement of
Cash Flows and the Statement of Changes in Equity for the period from November 2,
2021 to March 31, 2022, and a summary of sign ifi cant account ing pol icies and other
exp lanatory information.

In our opin ion and to the best of our information and acco rding to the exp lana t ions given
to us, th e aforesaid fi na ncia l st at ements give the information requ ired by the Compan ies
Act, 2013 ("the Act") in t he manner so requi red and give a true and fair v iew in conformity
with the Indian Account ing St andards prescribed under section 133 of the Act read wit h
t he Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and
ot her accounting pr inciples genera lly accepted in India , of t he sta t e of affairs of the
Comp any as at March 31, 2022, and its loss, total comprehensive loss, its cash flows and
the changes in equ ity for t he period from Nov em ber 2, 202 1 t o March 31, 2022 .

Basis for Opinion

We conducted ou r audit of th e financial st at ements in accordance with t he Standards on
Auditing specified under section 143( 10) of th e Act (SAs) . Our responsibi l ities und er those
St andards are further described in the Auditor's Responsibility for the Aud it of the
Financial Stat ements section of our report. We are independent of the Com pany in
accordance with t he Code of Et hics issued by the I nst it ute of Chartered Accountants of
India (ICAI ) together with the ethical requ irements that are relevant to our audit of the
financial statements under the provisions of th e Act and the Rules made thereunder, and
we have ful fil led our oth er et hical responsibilit ies in accordance wi th these requirements
and the ICAl's Code of Ethics. We beli eve that th e audit evi dence obtained by us is
sufficient and appropriate to provide a basis for our au dit opinion on the financi al
statem ents.

Information Other than the Financial Statements and Auditor's Report Thereon

• The Company's Board of Directors is respon sibl e fo r t he other inform ation . The ot her
information com prises the informati on included in th e Director' s re port, but does not
include t he financia l st atem ents and our audi t or' s repo rt t hereo n.

• Our opinion on the f inancial st atements does not cove r th e other inform ation and we
do not ex press an y fo rm of assuran ce conclusion thereo n.

• In connect ion w it h our audit of th e fi nancia l statements, our responsi bi lity is to read
the other in formati on and, in do ing so, conside r whether th e oth er info rmation is
materiall y in consisten t wit h the financia l statements o r ou r knowledge obtai ned during
t he course of our aud it or otherw ise appears to be materially misstated.

~
Regd. Office: One International Center, Tower 3 32nd Fioor Sena ati Ba at Mar EI .
(LLPIdentification No.MB-8737) , ,p p g, phinstons Road(West), Mumbai-400 013, Maharashtra, India.
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• If, based on the work we have performed, we conclude tha t there is a material
misstatement of this other information, we are required to report that fact . We have
nothing to report in this regard.

Management 's Responsibility for t he Financial Statements

The Com pan y's Board of Directo rs is responsible for the matters stated in section 134(5)
of t he Act wit h respect to the preparation of these financial stateme nts that give a
true and fair v iew of the financial posit ion, fin anci al perfor mance inclu ding other
comprehensive income , cash flows and changes in equity of th e Company in accordance
with the Ind AS and other accounting principles gen erally accepte d in India. Th is
responsibility also includes maintenance of adequate accounting records in accord ance
wi t h the prov isions of t he Act for safeg uarding the assets of th e Company and for
preventi ng and detecting fr auds and other irregul ar it ies; selec tion and appl ication of
appropriate account ing policies; making judgme nts and est imates that are reasona ble
and prude nt; and design, implementation and maintenance of adequate interna l fi nancia l
controls, t hat were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to conti nue as a going concern, disclosing, as applicable, matters related
to going concern and using th e going conc ern basis of accounting unl ess management
either intends to liquidate the Com pany or to cease operations, or has no realistic
alternative but to do so .

Those Board of Directors are also responsib le for overseeing th e Company 's financial
reporti ng process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obta in reasonable assuran ce about whether th e fi nancial statements
as a whole are free fro m materi al mi sstatement , whethe r due t o frau d or error, and to
issue an aud itor's report t hat includes our opi nion . Reasona ble assura nce is a high levei
of assu rance, but is not a guarantee t hat an audit con ducted in accordance with SAs will
always detect a material misstatement when it exists . Misstatements can arise from fraud
or error and are considered material if, indiv idually or in the aggregate, they could
reasonably be expected to influence the economic dec isions of use rs tak en on the basis
of these f inancial statements.

As part of an audit in accordance w ith SAs, we exercise profession al judgm ent and
maintain professional skep t icis m throughout the audit . We also:

I dent ify and assess t he risks of material misstatement of th e financia l sta tements,
whether due to fraud or error, design and perform aud it procedures responsive to those
risks, an d obtain aud it evidence that is sufficient and appropriate to pro vide a basis for
our op in ion. The risk of not detecti ng a material m isstatement resulting from fraud is
high er than for one res ulti ng from error, as fraud may involve collusion, forgery,
inten ti on al omissions, m isrepresentati ons, or t he override of int ern al contro l.
Obtain an understand ing of int ernal f inancia l cont ro l relevant to t he audit in order to
design audit procedures that are appro priate in the ci rcumsta nces . Under section

I~
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143 (3)(i) of the Act , we are also responsib le for express ing our op inion on whether the
Company has adequate internal financia l contro ls system in place and t he operating
effect iveness of such con trols.
Evaluate th e appropriateness of accounti ng polici es used and the reason ab leness of
account ing est imates and related disclosures made by th e management.
Conclude on the appropriateness of management's use of the going concern basis of
accoun t ing and, based on the aud it evidence obt ained, whether a material uncertainty
exists related to events or condi t ions th at may cast significant doubt on th e Company's
abil ity to continue as a going concern . If we conclude that a material uncertainty exists,
we are required to draw attention in our audi tor's report to the related disclosures in
the financ ia l statements or, if such dis closures are inadequate, to modify our opin ion.
Our conclusions are based on t he audit ev idence obtained up to the date of our
auditor's report. However, fu ture event s or conditions may cause t he Compa ny to
cease to cont inue as a go ing concern .
Evalua te t he overall presentation, st ruct ure and content of the fin ancial sta tements ,
including th e disclosures, and whet he r t he financial st atements represent the
under ly ing t ransacti ons and even ts in a m an ner that ach iev es fai r presenta t ion .

Materialit y is th e magnitude of m isstatements in th e financial sta tements tha t, indiVidually
or in agg regate , makes it probab le t hat t he economic decisions of a reasona bly
know ledgeable user of the financia l statements may be infl uenced. We consider
quant it ati ve material ity and qua litat ive factors in ( i) planning the scope of our audit work
and in eval uating the results of our work; and ( ii) to eva luate the effect of any identified
misstatements in the financial state ments.

We comm un icate wi th th ose cha rged with governance regarding, among other matters,
t he planned scope and timing of the audit and sig nificant audit findings , including any
sign if icant deficiencies in int erna l control t hat we identify during ou r audit.

We also prov ide those cha rged with governa nce with a statement t hat we have cornp lled
with relevant ethical requi rements regarding independence, and to comm unicate with
them all re lationships and other matters that ma y reaso nably be thoug ht to bear on our
independence, and wh er e appl icable, related safeguards.

Report on Other legal and Regulatory Requirements

1. As requ ired by Secti on 143( 3) of the Act , based on our aud it we report that :

a) We have sought and obta ined all th e information and exp lanations which to the '
best of our know ledg e and belief were necessary for the purposes of our aud it. .

I

b) I n ou r opini on, proper boo ks of accou nt as req ui red by law have been kept by the
Com pany so far as it appea rs from our exam ination of those books .

c) The Balance Sheet , t he Statement of Profit and Loss including other
Com prehensive I ncome, th e Statem ent of Cash Flows and State ment of Changes
in Equity dea lt w ith by th is Report are in agreement with t he books of account.

d) In our opinion, t he afores aid fin ancial st at em ents comp ly with t he Ind AS specified
und er Secti on 133 of th e Act.
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e) On the basis of the written representations received from the directors as on March
31, 2022 taken on record by the Board of Directors, none of the directo rs is
disqualified as on March 31, 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the interna l fin ancia l contro ls over financia l
reporting of th e Company an d the operating effec ti veness of such controls, refer
to our separat e Report in "Annexure A". Ou r report expresses an unmod ified
opi nion on the ad equacy and operati ng effectiv eness of the Company 's inte rn al
financial con trol s over fin ancial reportin g.

g) With respect to th e ot her matters t o be included in th e Auditor 's Report in
accordan ce with the requirements of section 197(16) of th e Act, as am end ed, in
our opi nion and to t he best of ou r information and according to the ex planat ions
given to us, there is no rem uneration paid by the Company to it s directors duri ng
t he fi nancial year .

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit ar-d Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanat ions given to us:
i. The Company does not have any pending litigations which would impact its

financial position
ii. The Company did not have any long-term contracts including derivative

contracts for which there were any materia l foreseeab le losses.
ii i. There were no amou nts which were required to be transferred to the Investor

Education and Protection Fund by the Company. '
iv . (a) The Management has represented t hat, to the best of it 's know ledge

and be lief, as disclosed in t he not es to accoun ts, no funds (whi ch are
ma t eri al eit her individu al ly or in th e aggregate) hav e been advanced or
loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any othe r:
person(s) or entity( ies) , includ ing foreign ent iti es ("Intermediaries"),
with the underst and ing , whethe r record ed in writ ing or ot herwise, tha t
t he Intermediary shal l, directly or ind irect ly lend or invest in ot her
persons or entit ies identified in any manner whatsoever by or on beha lf
of the Com pany (" Ultimate Beneficiaries") or prov ide any guarantee,
security or the like on beha lf of the Ult imat e Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge
and belief, as disclosed in the notes to accounts, no funds (which are
material either individually or in the aggregate) have been received by
the Company from any person(s) or entity(ies), including foreign
entities ("Funding Parties"), with the understanding, whether recorded
in writing or otherwise, that the Company shall, directly or ind irectly,
lend or invest in other persons or entities identified in any ma nner
whatsoever by or on behalf of the Funding Party (" Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ult imate Beneficiaries.

(c) Based on the aud it procedures that have been considered reasonable
and approp ria te in the circumstances, nothing has come to our notice
that has caused us to be lieve that th e representatio ns un der sub-clause
(i) and ( ii) of Rule l1(e) , as prov ided under (a) and (b) above, contain
any materia l m isstatement.

\~
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v . The Company has not declared or paid any dividend during t he f inancia l
year and has not proposed final dividend for the financial year.

2. As req uired by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by
the Centra l Government in terms of Section 143(11) of the Act, we give in "Annexure
B" a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chart ered Accountants

(Firm 's Regist ration No. 117366W/W-100018)

Rajesh K. Hiranandani
(Part ner)

Membership No. 36920
UDIN: 22036920AICOFT1027

Place: Mumbai
Date: April 29, 2022
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph l(f) under 'Re port on Other Legal and Regulatory
Requirements ' section of our report of even date)

Report on the I nternal Financial Contro ls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of t he Company as
of March 31, 2022 in conjunction with our audi t of the f inancial statements of the Company
for the per iod from Nove mber 2, 2021 to March 31, 2022.

Management's Responsibil ity for Interna l Financial Controls

The Company 's ma nag ement is responsib le for estab lishi ng and ma intain ing interna l
financia l contro ls based on the internal contro l over finan cia l reporti ng criteria estab lished
by the Company considering the essentia l components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Repo rting issued by
the Institute of Chartered Accounta nts of India. These responsib il it ies inclu de the design,
implementat ion and maintenance of adequate intern al fi nancia l contro ls that we re
opera t ing effecti vely for ensuri ng the orderl y and efficient corduct of its business, including
adh ere nce to company's policies, t he safeg uard ing of its assets, t he prev enti on and
detection of fr auds and erro rs, the accurac y and completeness of t he accounting records,
and the ti mely preparation of reli able financial information, as required under the Act.

Auditor's Responsibility

Our responsibil ity is t o express an opin ion on the Comp any's interna l fi nanc ial cont rols
over financial repo rti ng of the Company base d on ou r audit. We cond ucted our audi t in
accordance with the Guida nce Note on Audit of I nt ern al Financial Con trol s Ove r Financia l
Reporting (the "G uid an ce Note") issued by the Insti tu te of Char tered Accountants of India
and the Standards on Aud iting prescribed und er Section 143(10) of th e Compan ies Act ,
2013, to t he extent app licab le to an audit of interna l fi nancia l controls . Th ose Sta ndards
and the Gui dance Note req uire t hat we comply with ethica l requirements and plan and
perfo rm the audi t to obtain reasona ble assurance about whe ther adequate intern al
financia l controls over financial report ing was established and maintained and if such
controls operated effectively in all materi al respects . I

Our aud it involves performing procedures to obtain aud it evid ence about t he adequacvof
th e internal fi nancia l controls sys tem ov er fi nancial report ing and the ir opera t ing
effectiveness. Our audit of interna l financial controls over financial reporting included
obta ining an un dersta nding of interna l f inancial cont ro ls over fin anci al reporting, assessing
the risk th at a material weakness ex ists, and testing and evaluating t he design and
operating effect iveness of internal control based on the assessed risk. The procedures
selected de pend on the aud itor's judgement, including the assessment of the risks of
material mi sstatement of the financial statements, whether due to fraud or error.

I

We believe that the audit evidence we have obta ined is sufficient and app rop riate to
provide a basis fo r our audit opin ion on th e Compa ny's interna l financia l contro ls syst em
over fi nancia l reporti ng .

, I
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Meaning of Internal Financial Controls Over Financial Reporting

A com pany's intern al f inancial control ove r f inancial reporti ng is a process designed to
provide reasonable assurance regarding the reliability of finan cial reporting and the
preparation of financial statements for external purposes in accordance with gene rall y
accepted accounting principles. A company's internal f inancial control ove r f inancial
report ing includes those polic ies and procedures t hat (1 ) pertain to t he maintenance of
records t hat, in reasonable deta il, accurately and fairly ref lect t he transact ions and
dispositions of t he assets of t he company; (2) prov ide reasonable assurance tha t
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use , or disposition of
t he company's assets that could have a material effect on the financial statements.

Inherent limitations of Internal Financial Controls Over Financia l Reporting

Because of the inherent limitations of internal fi nancial controls over financ ial reporting,
including the possibil ity of collusion or improper management override of controls, materia l
misstatements due t o error or f raud may occur and not be detected . Also, projection s of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the ris k that t he internal financial control over financial reporting may
become inadequate because of changes in conditions , or that the degree of compliance
with the policies or procedures may deteriorate .

Op inion

I n our opin ion, to t he best of our information and according to t he explanations given to
us, t he Com pany has, in all material respects, an adequate internal f inancial controls
system over fi nancial repo rting and such internal f inancial controls over fi nancial reporting
were operating effectively as at March 31, 2022, based on the criteria for internal financial
control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the I nsti t ute of Chartered Accountants of
I ndia.

For Deloitte Haskins & Se lls LLP
Chartered Accountants

(Firm's Registrat ion No. 117 366Wj W-100018)

Rajesh K. Hiranandani
(Part ner)

Membership No. 369 20
UDIN: 22036920AICOFT1027

Place: Mumbai
Date : April 29, 2022
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ANNEXURE "8" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in par agraph 2 under ' Report on Other Legal and Regulatory Requi rements '
Section of our rep ort of eve n date)

I n terms of the in formation and ex planations sought by us and gi ven by the Company an d
the book s of account and records examined by us in the normal course of audit and to the
best of our knowledg e and belie f, we state that:

( i) As the Compa ny does not hold any proper ty , plant and equ ipment, intangibl e asset s,
report ing under clause 3(i) of the Order is not applicable.

(i i)
(a) The Company does not hav e any inventory and hence reporting und er clause

(i i)(a) of the Ord er is not appl icable . I

(b) According to t he inform ation and explanations give n to us, at any po int of time
of t he fin anci al year, t he Comp any has not been sanct ioned any wo rking capital
facili t y from banks or fi nancial institutions and hence rep orting under clause
(ii)(b) of th e Order is not applicable.

(i ii) Th e Company has not made any investments in, provided any guarantee or
security, and granted any loans or advances in the nature of loans, secured or
unsecured, to compan ies, firms, Limited Liability Partnerships or any other parties
during th e financi al year, and hence reporting under clause (ii i) of th e Ord er is not
applicable.

(iv) The Company has not granted any loans, made invest ments or provided guarantees
or securi ties and hence report ing under clause (iv) of the Order is not applicable to
the Company.

(v) The Compa ny has not accepted any deposit or amounts which are deem ed to be
deposits. Hence repo rting under clause (v) of th e Order is not appl icable.

(vi) The maintenance of cost records has not been specified for th e activities of t he
Company by the Central Government under Section 148(1) of the Companies Act,
20 13 .

(vii) In respect of stat utory dues:
(a) Undisputed stat utory dues, including Goods and Service ta x, Income-tax, cess

and other material statutory dues applicable to t he Com pany have been requ larlv
deposited by it with the appropriate authorities in all cases during the financial
year .

(b) There we re no undi sputed amo unts paya ble in respect of Goods and Service tax,
Income-ta x, cess and other materi al sta tu tory dues in arrears as at March 3 1,
2022 for a peri od of more th an six month s from th e date they becam e paya ble.

(c) There are no statutory du es referred in sub-clause (a) above wh ich have not been
deposited on account of disputes as on March 31, 2022.

(Viii) The Company was incorporated during the financial year and hence reporting under
clause vi ii of the Order regarding transactions relating to previously unrecorded
income under the Income Tax Act, 1961 (4 3 of 1961), is not app licable .

(i x)
(a) Loans taken fro m th e Holdin g Com pany amo unting to Rs. 125 lakh s outsta nding as

at March 31 , 2022 are repa yab le on deman d not later than 12 months from t he
date of t he loans . The interest thereon is payab le subject to avai lability of free cash
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flows with the Company . According to the information and explanations given to
us, such loans and interest th ereon hav e not been demanded for re payme nt during
the year. Considering th e above, in our opinion, t he Company has not defaul t ed in
th e rep aym ent of th e loans from the Holding Company or in th e payment of interest
thereon . Apart from the above th e Company does not hav e any other loans or
borrowings .

(b) The Company has not been decl ared wilful defaulter by any bank or fin ancial
institution or governm ent or any go vernment authority .

(c) The Company has not ta ken any term loan during th e finan cial year and t here are
no unutilised term loans at t he beg inning of the finan cial year and henc e, reporting
under clause (i x)(c) of th e Order is not applicable.

(d) On an overall examination of the financial statemen ts of the Company, funds raised
on short-term basis have, prima facie, not been used during the financial year for
long -term purposes by the Company.

(e) Th e Company did not have any subsid iary or associat e or j oint venture during the
f inancial year and hence, reporting under clauses (i x)(e) and (i x) (f) of th e Ord er
is not applicabl e.

(x)

(a) The Com pany has not ra ised mo neys by way of ini ti al pub lic offe r or furth er pub lic
offer (includ ing de bt inst rum ents) during th e finan cial year and hence reporti ng
under clause (x)(a) of th e Order is not applicable . :

(b) During th e financia l yea r t he Com pany has not made any prefere ntia l allotment or
pr ivate placement of shares or conv ert ib le debentu res (fu lly or partly or optionally)
and hence reporting under clause (x)(b) of t he Order is not app licable to th e
Com pany .

(xi)
(a ) To t he best of our know ledge, no fra ud by t he Company and no mat eri al fraud on

t he Company has been noti ced or reported du rin g the fin ancial year .
(b) To the best of ou r know ledge, no report und er sub-section (12) of section 143 of

the Compani es Act has been fil ed in Form ADT -4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 wit h the Central Government, during
the finan cial year and upto the date of t his report . !

(c) As represente d t o us by th e Manag ement, there we re no whist le blo wer complaints
received by th e Compan y during th e fi nancial year .

(xii) Th e Compan y is not a Nidhi Com pa ny and hence reporting under clause (xii ) of t he .
Order is not app lica ble not app licable t o th e Com pany.

(xiil) In our opinion, t he Company is in com pliance with Section 177 and 188 of th e
Compa nies Act , 20 13, where app licab le, fo r all t ra nsactions with t he related parties
and th e detail s of related party tra nsactions have bee n disclosed in the finanda'i
st at em ent s etc. as required by the app lica ble accou nting sta nda rds . '

(xiv) Th e Com pany is not requi red to appoi nt an intern al aud itor in te rms of Section 138
of t he Compani es Act, 2013.

(xv) In our opinion, du rin g t he financ ia l year, t he Compa ny has not ente red into any
non - cash tra nsactions w ith it's di rectors or directo rs of it 's Holdin g Com pany or
perso ns connected with t hem and hence prov isions of sect ion 192 of t he Compa nies
Act, 201 3 are not app lica ble to t he Company.

, I
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(xv i)
(a) The Company is not requ ired to be registered unde r section 45 -IA of the Reserve

Bank of I ndia Act , 1934. Hence, report ing under clause (xvi) (a) , (b) and (c) of the
Order is not applicable.

(b) Based on the written representat ion received from t he management of the
Company :

(i) The Group has more t han one CIC as part of the group.
(ii ) There are six CICs formi ng part of t he group of which five are registered

with t he Reserve Bank of India as CICs and one is an unregistered CIC.

(xvii) The Company has incurred cash losses amount ing to Rs. 97.68 lakhs in t he f inancial
year covered by our audit. The Company was incorporated during the year. Hence
reporting on cash losses in the immed iately preceding financial year is not
app lica ble.

(xvlll) There has been no res ignation of t he statutory auditors of the Company duri ng t he
financial yea r.

(x lx ) On t he basis of the fina ncial rat ios, ageing and expected dates of realizat ion of
f inancial assets and payment of fina ncial liabili ti es, other informat ion accomp anying
t he financia l statements and our knowledge of the Board of Directors and
Management plans and based on our examination of t he evidence supp orting the
assumpti ons, nothing has come to our attention , which causes us to believe that
any material uncertainty exists as on the date of t he audi t report which is not
mitigated (refer note 2(i) (b ) to the f inancial stateme nts) indi cat ing that Company
is not capable of meeting its liabilities existing at t he dat e of balance sheet as and
when they fall due within a period of one year from t he balance sheet date . We,
however, sta te tha t t his is not an assurance as t o the future viability of t he
Com pany. We further state t hat our reporting is based on t he facts up to t he date
of the aud it report and we neither give any guarantee nor any assurance tha t all
liabil ities falling due within a period of one year from the balance sheet date, will
get discha rged by t he Com pany as and when they fal l due.

(xx) The Compa ny was incorporated during the f inancial year and therefore does not
have any net worth, or turnover or a net profit during the immediately preceding
financial year and hence, provisions of Sect ion 135 of t he Act are not applicable to
the Company during t he f inancial year. Accordingly, reporting und er clause 3( xx)
of the Orde r is not applicable

For De loitte Haskins & Sells lLP

Chart ere d Accounta nts
(Firm 's Registration No. 1173 66W/ W-1 00018)

Rajesh K. Hiranandani
(Partn er)

Members hip No. 36920
UDIN : 22036920AICOFT1027

Place: Mumbai
Date : April 29, 2022



INFOPARK PROPERTIES LIMITED

Balance Sheet as at March 31, 2022
(Currency: Indian rupees in lakhs)

Particulars

ASSETS

Current Assets
(A) Financial assets

(i) Cash and Cash Equivalents
(B) Other current assets

Total Current Assets

Total Assets

EQUITY AND LIABILITIES
Equity

(A) Equity share capital
(B) Other equity

Total Equ ity

Note No.

3
4

5
6

As at
March 31, 2022

49.11
0.04

49.15

49.15

1.00
(97.68)
(96.68)

Liabilities
Current Liabilities
Financial liabilities
(a) Borrowings
(b) Trade Payables

(i) Total outstanding dues of micro enterprises and small enterprises
(ii) Tota l outstanding dues of creditors other than micro enterprises and small
enterprises

(c ) Other Financial liabilities
Other current liabilities

Total Current Liabilities

Tota l Li abili tie s

Total Equity and Liabilities

The accompanying notes 1-23 form an integral part of these financial statements.
In terms of our report of even date attached.

7 125.00

8 18.50

9 0.22
10 2.11

145.83

145.83

49.15

For Deloitte Hask ins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366WIW-100018)

For and on behalf of the Board of Directors of
Infopark Properties limited
CIN: U70109TN2021PLC147646

Rajesh K Hiranandani
Partner

Mumbai
Dated : April 29, 2022

Sanjay Dutt
Director
DIN: 05251670

Mumbai
Dated : April 29, 2022

Bhavesh Madeka
Director
DIN: 06604406



INFOPARK PROPERTIES LIMITED

Statem ent of Prof it and Loss fo r the period fro m November 2, 2021 to March 31, 2022
(Currency: Indian rupees in lakhs)

Parti cu lars

I Revenue from Operations
II Other Income
III Tot al Income (I +11)

For the Period from
Note No. November 2, 2021 to

March 31, 2022

IV Expenses:
Finance Cost
Other expenses
Total Expenses

V Loss before tax (III-IV)
VI Tax expenses
VII Loss for the period (V-VI)

VIII Other Comprehensive Income
IX Total Comprehensive Loss for the period (VII+VIII)

X Earnings per equity share
Basic (Rs.)
Diluted (Rs.)

The accompanying notes 1-23 form an integral part of these financial statements.
In terms of our report of even date attached.

11
12

13

0.24
97.44
97.68

(97.68)

(97.68)

(97.68)

(976.85)
(976.85)

For Delo itte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366WIW-100018)

Rajesh K Hiranandani
Partner

Mumbai
Dated : April 29, 2022

For and on behalf of the Board of Directors of
Infopark Properties limited
CIN: U70109TN2021PLC147646

~,Ut-~
Sanjay Dutt Bhavesh Madeka '-;-;-
Director Director
DIN: 05251670 DIN: 06604406

Mumbai
Dated : April 29, 2022



INFOPARK PROPERTIES LIMITED

Statement of Cash flow for the period from November 2, 2021 to March 31, 2022
(Currency: Indian rupees in lakhs)

Particulars

A Cash Flow from Operating Activities
Loss Before Tax

Increase in other current assets
Increase in other financial liabilities

Cash used in Operations
Direct Taxes Paid

Net Cash used in Operating Activities

B Cash Flow from Investing Activities

C Cash Flow from Financing Activities
Issue of Shares
Inter corporate Deposit
Net Cash from Financing Activit ies

Net Increase in Cash and Cash Equ ivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents as at the end of the period

Components of Cash and cash equivalents at the end of the period
Cash in hand
Balance with banks
Total Balance

For the Period from
November 2, 2021 to

March 31, 2022

(97.68)
(0.04)
20.83

(76.89)

(76.89)

1.00
125.00
126.00

49.11

49.11

49.11
49.11

Notes:
(i) The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7

('Ind AS 7') on Cash Flow Statement .

(ii) Refer Annexure to the Statement of Cash flow for the period from November 2, 2021 to March 31, 2022 for a
Reconciliation of changes in liabilities arising from financing activities.

The accompanying notes 1-23 form an integral part of these financial statements.
In terms of our report of even date attached.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366WIW-100018)

Rajesh K Hiranandani
Partner

Mumbai
Dated : April 29, 2022

For and on behalf of the Board of Directors of
Infopark Propert ies limited
CIN: U70109TN2021PLC147646

~cill- (looWv
Sanjay Dutt Bhavesh Madeka ~
Director Director
DIN: 05251670 DIN: 06604406

Mumbai
Dated : April 29, 2022



INFOPARK PROPERTIES LIMITED

Annexure to the Statement of Cash flow for the period from November 2, 2021 to March 31, 2022
(Currency: Indian rupees in lakhs) .
Reconciliation of changes in liabilities arising from financing activities

Particulars

Current
Inter corporate Deposit

Total

November 2,
2021

Financing
Cash Flow

125.00

125.00

Non Cash Changes
(Other changes)

March 31, 2022

125.00

125.00



INFOPARK PROPERTIES LIMITED
Statement of Changes in Equity fo r the period from November 2,2021 to March 31, 2022
(Currency: Indian rupees in lakhs)

A Equity share capital

Particulars

Issued, Subscribed and Fully Paid
Equity shares of INR 10 each
As at November 2, 2021
Changes in equity share capital during the period
As at March 31, 2022

B Other equity
Particulars
Balance as at November 2,2021

Loss for the Period

Balance as at March 31, 2022

Amount

1.00
1.00

Retained earnings

(97.68)

(97.68)

Total

(97.68)

(97.68)

The accompanying notes 1-23 form an integral part of these financial statements.
In terms of our report of even date attached.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366WIW-100018)

For and on behalf of the Board of Directors of
Infopark Properties limited
CIN:U70109TN2021PLC147646

Rajesh K Hiranandani
Partner

Mumbai
Dated : April 29, 2022

I~

Sanjay Dutt
Director
DIN: 05251670

Mumbai
Dated : April 29, 2022

Bhavesh Madeka ,-:-;
Director
DIN: 06604406



INFOPARKPROPERTIES LIMITED
Notes to the financial statements for the period from November 2,2021 to March 31, 2022
(Currency:IndianrupeesIn lakhs)

General Information

Infopark Properties Limited. ('the Company') was Incorporated on November2, 2021 to carry on the business of development of real estate and
Infrastructure facilities.The Company Is a wholly owned subsidiary of Tata Realty and Infrastructure Limited ('the holdingCompany'). which Is a
wholly ownedsubsidiary of Tata SonsPrivateLimited, the ultimateholdingCompany. The Company Is a privatelimitedcompany Incorporated and
domiciledIn Indiaandhas Its registered officeat Chennal, Tamil nadu,India.

SIGNIFICANT ACCOUNTING POLICIES

I) Basis of Preparation
a) Statement of compliance:

The financialstatements have been prepared In accordance with IndianAccounting Standards (IndAS) as per the Companies (indianAccounting
Standards) Rules.2015notifiedunderSection 133of the CompaniesAct, 2013(theAct) and otherrelevantprovisions of theAct.

The financialstatements were authorized for Issueby the Company'sBoardof Directorson

b) Going concern :
As at March31, 2022, the Company's Total EqUity has erodedand the Companyhas a negativenet worthof Rs 96.68 lakhswhich Indicates the
existenceofa materialuncertaintythatmaycast significant doubton the Company'sabilityto continueas a goingconcern.

The Boardof Directorshave assessed the aboveoperational conditions and Indicators and havenotedthe following:
a) The Company has been Incorporated during the period and the losses for the period are mainly attributable to the expenses Incurred in
connectionwith the formationof the Company.

b) The CompanyIs expectedto generatecashflowson commencement of operations.

c) Tata Realtyand Infrastructure limited (the HoldingCompany) has Infusedfunds Intothe Company byway of Inter-corporate depositsduringthe
period and has also Issued a support letter to provide operational and financial support to the Company, to enable it to operate and meet its
liabilities,as andwhenthey fall duefor paymentIn the normalcourseof its businessfor a periodof 12 monthsfrom March31, 2022.

Basedon the above,the Boardof Directorshave concluded on the abilityof the Companyto continue as goingconcernfor the foreseeable future
and hence, these Financial Statements have been prepared on a going concern basis and no adjustments relating to the recoverabllity and
classification of recorded liabilitiesare considered to be necessary.

c) Basis of Measurement:

The financialstatements have been prepared on the historicalcost basisexcept for the following assetsand liabilitieswhich have beenmeasured
at fair value:

1 Financialinstruments measuredat fair valuethrough profitor loss, If applicable
2 FinancialInstruments measuredat fair valuethrough other comprehensive Income, If applicable

ii) Revenuerecognition
Revenue Is recognised to the extent that It Is probable that the economic benefitswill flow to the Company and the revenue can be reliably
measured.

iii) Functional and presentation currency
The financialstatements are presented in Indianrupees (INR),which Is also the Company's functional currency. All the financial Information have
beenpresented In Indianrupees(INR)and all amounts have been rounded-off to the nearestlakhs,exceptfor sharedata and as otherwisestated.
Due to rounding off, the numberspresented throughout the documentmay not add up precisely to the totals and percentage may not precisely
reflect the absolutefigures.

iv) Income tax
Incometax expensecomprisescurrentand deferred tax. It is recognised in profitor loss exceptto the extentthat It relatesItemsrecognised directty
in equityor In OCI.

a) Current tax
Currenttax comprisesthe expectedtax payableor receivableon the taxableincomeor loss for the periodandanyadjustmentto the tax payableor
receivablein respect of previous years. It Is measured using tax rates enacted or SUbstantively enactedat the reporting date. Current tax also
Includes any tax arising from dividends. Management periodically evaluates positions taken In tax returns with respect to situations In which
applicabletax regulation is SUbject to interpretation. it establishesprovisions whereappropriate on the basisof amountsexpectedto be paid to the
tax authorities.

MinimumAlternate Tax ('MAT')underthe provisions of Income-taxAct, 1961 , if any Is recognised as currenttax in the statementof profitand loss.
MAT paid In accordance with the tax laws, which gives future economic benefits In the form of adjustment to future Income tax liability, is
considered as an asset if there Is a convincing evidencethat the Company will pay normaltax. Accordingly, MATIs recognised as an asset In the
balancesheetwhenIt is probablethat the futureeconomicbenefitassociated with it will flowto the Company.

Currenttax assetsandliabilitiesare offsetonly if, the Company:
1 hasa legallyenforceable right to set off the recognised amounts;and
2 intendseitherto settleon a net basis,or to realisethe assetand setttethe i1ability simultaneously.



INFOPAR K PROPERTIES LIMITED
Notes to the fi nancial statements for th e perio d fro m Novemb er 2,2021 to Marc h 31, 2022
(Currency: Indian rupees in iakhs)

b) Deferred tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxationpurposes. However, deferredtax liabilities are not recognised if they arise from the initial recognition of
goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
bus iness combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss).

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences 10 the extent that it is probable
that future taxable profits will be available against which they can be used. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit will be realised; such reductions are reversed when the probability of
future taxable profits improves. Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent that it has
become probable that future taxable profits will be avai lable against which they can be used .

Deferred lax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, usingtax rates enacted or
substantively enacted at the reportingdate and are expectedto apply when the related deferred income tax asset is realised or the deferred income
lax liability is sett led.

Deferred tax assets and liabilities are offset only if:
1 the entity has a legally enforceable right to set off current tax asset s against current tax liabilities; and
2 the deferred tax assetsand the deferredtax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity.

v) Cash and cas h equivalents
For the purpose of prese ntation in the statement of cash flows , cash and cash equiva lents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are SUbject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within
borrowingsin currentliabilities in the balance sheet.

vi) Financial instruments
(a) Financial assets

Recognition and initial measurement
Trade receivables and debt securitiesissued are initially recognised when they are originated.Allother financial assets and financial liabilities are
initially recognised when the Company becomesa partyto the contractual provisions of the instrument.
A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTP L), transaction
costs that are directly attributable to its acquisition or issue.

Classificationand subsequent measurement
On initial recognition, a financial assetis classified as measuredat

- amortised cost;
- Fair value through other comprehensive income (FVOCI); or
- Fair value through profit and loss (FVTPL)

Financial assets are not reclassified SUbsequent to their initial recognition, except if and in the period the Company changes its business model for
managing financial assets.
A financia l asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:
- the asset is held within a business model whoseobjective is to hold assets to collectcontractual cash flows; and
- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principa l amount outstand ing.
A financial asset is measured at FVOC I if it meets both of the following conditions and is not designated as at FVTPL:
- the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amountoutstanding.
All financial assets not classified as measured at amortised cost or FVDCI as described above are measured at FVTPL. On initial recognition, the
Company may irrevocably designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI or at
FVTPL if doingso eliminates or significantlyreduces an accounting mismatchthatwould otherwisearise.

Financial assets: Subsequent measurement and gains and losses

Financ ial assets at FVTP L

Financial assets at amortised cost

FVOCI

These assets are subsequentlymeasured at fairvalue. Net gains and losses, including any interest or
dividendincome, are recognised in statement of profit and loss.
These assets are SUbsequently measured at amortisedcost using the effectiveinterest method. The
amortisedcost is reduced by impairment losses, if any. Interest income, foreign exchange gains and
losses and impairment are recognised in statement of profitand loss. Any gain or loss on
derecognition is recognised in statement of profitand loss.

These assets are subsequently measured at fair value. Interest income underthe effective interest
method, foreign exchange gains and losses and impairment are recognised in statement of profit and
loss. Other net gains and losses are recognised in DCI.

(b) Financial liabilities

Classification
The Company classifies all financial liabilities as measured at amortised cost, except for financial liabilities at fair value through profitor loss. Such
liabilities, including derivatives that are liabilities, shall be subsequentlymeasured at fair value.

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as
derivatives designated as hedginginstruments in an effective hedge, as appropriate.
All financial liabilities are recognised initially at fair va lue and, in the case of loans and borrowings and payab les, net of directly attributable
transactioncosts.
The Company's financ ial liabilities include trade payables and loans and borrowings.

Trade andother payables
Trade and other payables represent liabilities for goods and services provided to the Company prior to the end of the financial year which are
unpaid. The amounts are unsecured and are usually paid within 30-60 days of recognition or maybe payable on demand. Trade and otherpayables
are represented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair
value and subsequentlyrecognised at amortised cost using the effective interest method.



INFOPARK PROPERTIES LIMITED
Not es to the fin ancial statements fo r the period from Novembe r 2, 2021 10 March 31, 2022
(Currency: Indian rupees in lakhs)

Loans andborrowings
After initial recognition. interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and
lossesare recognised in profit or loss whenthe liabilities are derecognized.

Amortised cost is calculated by taking intoaccountany discount or premium on acquisitionandfees or coststhat are an integral part of the EIR.
The EIR amortisation is indudedas finance costsin the statement ofprofitand loss.

Derecognition
A financ ial liability is derecognisedwhenthe obligation underthe liability is discharged or cancelledor expires. When an existing financia l liabi lity is
replacedby anotherfrom the same lender on substantially different terms, or the termsof an existing liability are substantially modified, suchan
exchangeor modification is treatedas the derecognition of the orig inal liability and the recognition of a new liability. The differencein therespective
carrying amounts is recognised in the statementof profitor loss.

Offsettingof financial instruments
Financial assets and liabililies are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offsel the
recognised amounts and there is an intention to setUe on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal courseof business and in the event of default,
insolvency or bankruptcy of the company or the counterparty.

vii) Provisions
A provision is recognised in the balance sheet when the Company has a legal or constructive obligation as a result of a past event, and it is
probable that an outflow of economic benefits will be required to setlle Ihe obligation. If the effect is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and, where
appropriate, Ihe risks specific to the liability.

viii) Earning Per Share
Basic earnings per share is computed by dividing Ihe profit I (loss) after lax by the weighted average number of equily shares outstanding during
the Period. The weighted averege number of equity shares outslanding during the Period is adjusted for the events for bonus issue, bonus element
in a rights issue to existing shareholders, share split and reverse share split(consolidation of shares).

Diluted earnings per share is computed by divid ing the profit I (loss) after lax as adjusled for dividend, interest and olher charges 10 expense or
income (nel of any allributab le taxes) relating 10 the dilutive polential equity shares, by the weighted average number of equity shares considered
for deriving basic earningsper share and the weightedaverage number of equity shareswhich could have been issued on conversion of all dilutive
potential equity shares,



INFOPARK PROPERTIES LIMITED
Notesto the financial statements for the periodfrom November2, 2021to March31, 2022
(Currency: Indian rupees In lakhs)

Cashandcashequivalents

Particulars

Cashandcashequivalents
Balances with Bank
~ Incurrent accounts

As at
March 31, 2022

49.11
Total 49.11

OtherCurrentassets

Particulars

Goods andservice taxcredit receivable

As at
March 31, 2022

0.04
Total 0.04

EqUity Share Capital
(a> Authorised, Issued, Subscribed and Fully Paid up :

Particulars As at
March 31, 2022

No of Shares Amount

Authorised Capital:
Equily Shares of INR 10/· each'

Compulsory Convertible Preference Shares of INR 10/. each'

9,00,00,000

1.00,00,000

9,000.00

1,000.00

Issued, Subscribed and Fully Paid up Capital:
Issued Capital

Eqully Shares of INR10/· each, fully paid 10,000 1.00

Total 1.00

The Board of Dlreclors in its meellng held on March 23, 2022 and the shareholders in their Extra ordinary
General Meeting held on March 23, 2022, have approved the Increase of Authorized Share capltal from 10,000
Equity Shares of INR 10/· each aggregating to INR 1,00,000/· to 90,000,000 Equity Shares of INR 10/· each
aggregating to INR 900,000,000/· and 10,000,000 Compulsory Convertible Preference Sharas of Rs. 10/· each
aggregating to INR 100,000,000/·. The stamp duly In respect thereof has been paid on March 31,2022, However,
Form SH·7 has been filed with the Registrar Of Companies on April 14, 2022.

(b) Reconciliation of Numberof SharesOutstanding
Particulars Ae at

March 31, 2022

Noof Shares Amount
As at the beginning olthe period

Add: Issued during the period 10,000 1.00

As at the end of the period 10,000 1.00

(c) Sharesofthe company heldby the holdingcompany
Name of Shareholder As at

March 31. 2022
No of Shares Amount

Eqully shares of INR 10 each, fully pald-up hald by
Tata Realty and Infrastructure Limited, the holding company and

10,000 1.00
itsnominee

(d) Detailsof shareholdlng morethan 5% In the Company
Nameof Shareholder As at

March 31, 2022

Noof Shares % Holding
EqUityshares of INR 10 each, fully pald-up held by
Tata Realty andInfrastructure Limited, the holding company and

10,000 100%
Itsnominee

(e) Termsattached to the shares
The Company has only one class of equity shares having par value of INR 10 per share. Each holder of equity
shares Isentitled to onevotepershare, The Company declares andpaysdividends in Indian rupees. The dividend
proposed by the Board of Directors Is SUbject to the approval of shareholders In the ensuing Annual General
Meeting. In the evant of liquidation of tha Company, the holders of the equity shares will be entitled to receive
remaining assets oftheCompany, afterdistributIon of allpreferential amounts. Thedistributlon will be In proportion
to thenumber ofequity shares heldbytheshareholders.

(I) Details of shares held by promoters
As at March 31, 2022

100%

100%

100%

100%10,000

10,000

10,000

10,000

No. of sharesat % change
Change dlur~ng the the end of the % of Total Shares during the

per 0 period period

No. of sharesat the
beginning of the period

PromoterName

"""'----- -----------------

Eqully shares of INR 10 each fully Tala Realty and
paid Infrastructure Limited
Total

S. No.

Other EqUity
Retained earnings
Particulars As at

March 31, 2022

(Deficit) Instatement ofprofit andloss
Balance at the beginning of the period
(Loss) for the period
Balance at the end of the period

(97.66)
(97.68)

I~



INFOPARK PROPERTIES LIMITEO
Notesto the financialstatementsfor the periodfrom November2, 2021to March31, 2022
(Currency: Indian rupeas In lakhs)

Borrowings
Particulars As at

March 31, 2022
Intercorporate deposit (unsecured) - refernotebelow 125.00

Total 125.00
Nota: Inter corporate deposit comprise of deposit racelved from the holding company amounting to INR 12,500,000
outof sanctioned limits of INR 100,000,000 carrying an Interest rateof 10% p.a andIs repayable ondemand. The
maximum tenor thereof will be for a 12 months period. Interest wlil be payable sublect to the availablilty of
Company freecashflows withtheCompany.

Trade payables

Particulars

TotalOutstanding duesofCreditors otherthanMicro Enterprises
and Small Enterprises

Total

Trade payables Ageing Schedule

As at
March 31, 2022

18.50

18.50

Outstanding for following periodsfrom due dateof payment

Lessthan1 year 1-2 years 2-3 years Mo~::~:n 3 Total

TotalOutstanding duesofCreditors
otherthanMicro Enterprises and
SmallEnterprises

Total

18.50

18.50

18.50

18.50

Foot Note:
BasedonInformation received bythe Company from Itsvendors, theamount ofprincipal outstanding Inrespect ofMSMEas at Balance Sheetdate
covered underthe Micro, Small andMedium Enterprises Development Act,2006 Is INRNil.Therewereno delays inthepayment ofduesto Micro and
SmallEnterprises.

Other Current financialtlabillties

10

11

12

Particulars

Interest accrued butnotdueonborrowings
Total

Other Current liabilities
Particulars

Statutory Dues
Total

FinanceCost
Particulars

Interest Expense
Total

Other Expenses
Particulars

Legalandprofessional fees
RatesandTaxes
Audit Fees (refer note 12 (all

Total

(a] Remuneration to StatutoryAuditors
Particulars

statutory audit
Total

As at
March 31, 2022

0.22
0.22

As at
March 31, 2022

2,11
2.11

For the Periodfrom
November2, 2021to March31, 2022

0,24
0.24

For the Periodfrom
November2, 2021to March31, 2022

19.77
76,67

1.00
97.44

For the Periodfrom
November 2,2021 to March 31, 2022

1.00
1.00

10,000

13 EarningPer Share
Earnings Per Share (EPS) = Net Profit attributable to Shareholders I Weighted Number of Shares Outstanding

For the Periodfrom
Particulars November2, 2021to March31, 2022

(Loss) after tax attributable to equity shareholders A (97.68)

WeIghted average number of equity shares outstandIng during B
the period

Earning Per Share - Basic (INR)
Earning Per Share - Diluted (INR)

(AlB)
(AlB)

(976.85)
(976.85)



INFOPARKPROPERTIES LIMITED
Notes to the financial statements for the period from November 2, 2021 to March 31, 2022
(Currency: IndianrupeesIn lakhs)

14 Disclosure of transactions with Related Parties, as required by Indian Accounting Standard (Ind AS) M 24
(a) Related Party Disclosure

Ultimate Holding Company
Tata Sons PrivateLimited
Holdlna Company
Tata Realtyand Infrastructura Limited

(b) Nature of Transactions I relationship I major parties

Issue of Shares
Tate Realtyand Infrastructure Limited

Inter corporate deposit received (unsecured)
Tata Realtyand Infrastructure Limited

Interest on Inter corporate deposit
Tata Realtyand Infrastructure Limited

For the Period from
November 2, 2021to March 31, 2022

1.00

126.00

0.24

Ie I Related Party Balances

Nameof related party

Tata Realtyand Infrastructure Limited

Nature of balance

Inter corporatedepositreceived(unsecured)
Intereston Inter corporatedeposit

As at
March 31, 2022

126.00
0.22

16 Segment Reporting as per INDAS108" Operating Segments"
Operatingsegmentsare reportedIn a mannerconsistentwith the internalreportingprovidedto the chief operatingdecisionmaker(CODM).Chief operatlngdeclslonmaker'sfunctlon
Is to allocate the resources of the entity and access the performanceof the operating segmentof the entity. The Board assessesthe financial performance and posltlon of the
Companyand makes strategicdecisions.It Is Identifiedas being the chlet operatlngdectstcn makerfor the company.The CompanyIs operatingIn the real estate andInfrastructure
Industry and has only domestic operatlons, The Companyhas only one operating segment, which Is developmentof real estate and Infrastructure facllitles. All assets of the
Companyare domiciledIn lndla andthe Companyhasno revenue.

16 Capital commitment, contingencies and other commitments
There are no capitalcommitments andcontingentliabilitiesas at the balancesheet date.

17 Financial Instruments - Risk management
A Financial risk management

The Companyhas exposureto the followingrisks arisingfrom financialInstruments:
• Credit risk;
• Liquidityrisk; and
• Marketrisk

B Risk management framework
The Company'sboardof dIrectorshasoverall responsibility for the establishment and oversightof the Company's rlsk management framework.

C Credit risk
Credit risk Is the risk of financial loss to the CompanyIf a customer or counterpartyto a financial Instrument falls to meet Its contractualobligations, and arisesprincipally fromthe
Company'sreceivables from customersandInvestmentsecurltles.The carryingamountsof financialassetsrepresentthe maximumcreditexposure.

Cash and cash equivalents
The Company held cash and cash equlvalents with credit worthy banks of INR 49.11 lakhs as at March 31, 2022. The credit worthiness of such banks Is evaluated by the
managementon an ongoIngbasisand Is conslderedto be good.

D LiqUidity risk
Llquldltyrisk is the risk that the Companywill not be able to meet Its financialobligationsas they becomedue. The CompanymanagesIts liqUidityrisk byensuring,as far as possible,
that It will always have sufficient l1quldlty to meet Its liabilitieswhen due, under both normaland stressedconditions,wlthout Incurringunacceptable lossesor rlsk to the Company's
reputation.

As et March31, 2022,the Company had negativeworkingcapital of INR96.681akhsIncluding shortterm borrowingsof INR 126lakhs.

E Exposure to llquldlty risk
The table below analysesthe Company's financIalliabilitiesInto relevantmaturitygroupingsbasedon their contractualmaturitiesfor all nonderivativefinanclaillabllltles

Particulars Carrying amount Total 1 year or less 1·2 years 2·5 years

As at March 31 , 2022
Ncn-derlvatlve financial liabilities
Intercorporatedeposits 126.00 126.00 126.00
TradePayablea 18.60 18.60 18.60
OtherFinancialliabilities 0.22 0.22 0.22
Othercurrent liabilities 2.11 2.11 2,11

127.11 127.11 127.11
Market risk
Marketrisk Is the risk that changesIn marketprices- such as foreIgnexchangerates, Interestrates andequityprices- wlll affect the Company'sIncomeor the valueof Its holdingsof
financIalInstruments.The CompanyIs domiciledIn lndtaand has its revenuesand othertransactionsdenominated In its functionalcurrencyl.e, INR.Accordingly, the Company Is not
exposedto anycurrencyrisk. .

G Interest rate risk
Interest rate risk Is the risk that the falr value or future cash flows of a financIalInstrumentwlll fluctuatebecause of changes In market Interest rates. The Company's exposure to
market risk for changesIn Interestrates relatesto borrowingsfrom HoldingCompany.

Exposure to Interest rate risk
The Interestrate profileof the Company's Interest-bearing financIalInstrumentsIs as follows.
Flxed;;.rate-Instruments

Intercorporatedeposits

As-atMarch 31i

2022
126.00

Interest rate sensitivity
The companydoes not accountfor any fixed rate financialassets or financlallJablllties at fair value throughprofit or loss and the companydoes not have any designated derivatives
(Interestrate swaps).Thereforea changeIn Interestrates at reportingdateswould not affectthe profitor loss.

H Capital management
The Company's objectiveswhen managing capital are to safeguardthe Company'sabilityto continueas a going concernin order to provIdereturns for shareholders and benefitsfor
other stakeholders. To achleve these obJectives, the Company'sBoard of DIrectors regularlyrevIewsthe future cash flow forecasts and the operatIonalplans of the management.
Further,Tata Realtyand Infrastructure Limited (the HoldingCompany)has Issueda supportleiter to provideoperationaland financialsupportto the Company, to enableIt to operate
and meet its lIabliitles,as and when they fall due for paymentIn the normalcourse of Its busInessfor a periodof 12 monthsfrom March31, 2022 to ensurethat the Company will be
ableto contlnueas a goingconcernInthe foreseeablefuture.
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INFOPARKPROPERTIES L1MITEO
Notesto the financial statements(or the periodfrom November2, 2021to March31, 2022
(Currency: Indianrupees In lakhs)

18 Financial Instruments - Fair values
A Accounting classification andfair values

Thefollowing tableshows the carrying amounts andfairvalues offinancial assets andflnanclall1abllitles, lncludlnqtheirlevels Inthefairvalue hierarchy. It does notInclude fairvalue
Information forfinancial assets andfinanclalllabllltles Ifthecarrying amount Isa reasonable approximatIon of faIrvalue.

Carrying Amount Fair Value

Level1 • Quoted
Level 2 • Level 3 -

Particulars FVTPL FVTOCI Amotlsed Cost Total priceIn active
Significant Significant

Totalobservable unobservabl
markets

Inouts e Inouts
March31,2022
Financial assets
Cash and cash equivalents . 49.11 49.11 N.A N.A N.A N.A
Financial liabilities
InterCorporate Deposits 125.00 125.00 N.A N.A N.A N.A
TradePayable - 18.50 18.50 N.A N.A N.A N.A
Other current financlaillabllitles 0.22 0.22 N,A N.A N.A N.A
Othercurrentliabilities 2.11 2.11 N.A N,A N.A N.A

B Measurement of fair values
Therearenoflnanclal Instruments whIch havebeenmeasured atfairvalues.

19 Therearenooffsetting offinancIal assets andfinanclaillabliities during theperiod.

20 Analytical Ratios
Ratio Numerator Denominator 31.Mar-22
Current ratio Current Assets CurrentLiabilities 0.34

Debt-EquityRatio Total Debt Shareholder's Equity (1.29)

Earnings fordebt service =

DebtService Coverage ratlo
Netprofit aftertaxes + Non- Debtservice = Interest &

N.Acash operating expenses+ ~elas~ p~~ments + t
Interest rncpa epaymen s

Return onEquity ratio
NetProfits aftertaxes- Average Shareholder's (195.37)
Preference Dividend Equity

Inventory Turnover raUo Cost ofgoods sold Average Inventory N.A

TradeReceIvable Turnover Ratio
Netcredit sales = Gross Average Trade

N,Acredit sales - salesreturn ReceIvable

Netcredit purchases =
TradePayable Turnover Ratto Gross credit purchases - Average TradePayables N.A

purchase return

Netsales = Total sales- Working capital=Current
NetCapital TurnoverRallo sales return assets - Current N.A

lIabllllles

NetProfitrauo NetProfit Netsales = Totalsales -
N.Asales return

CapitalEmployed =
Return onCapitalEmployed

Earnings before Interest Tangible NetWorth+
(97.68)andtaxes Total Debt+ Deferred

TaxLiability

Return onInvestment Interest (Finance Income) Investment N.A

OtherStatutory Information
The Company doesnot haveanyBenamlproperty, whereanyproceeding has beenInitiatedor pendingagainstthe Company for holdinganyBenamlproperty.
TheCompany does nothaveanytransactions With companies struck off.
TheCompany does nothaveanycharges orsatlstactlonwhich IsyettoberegIstered with ROCbeyond thestatutory period,
TheCompany hasnottraded orInvested Incrypto currency orVirtual Currency during thefinancial year.
TheCompany hasenotadvanced orloaned orInvested funds toanyother person(s) orentity(les), Including foreign entities (Intermediaries) with theunderstanding thatthe
Intermediary shall:
(a) directly or Indirectly lend or Invest Inother persons orentItles Identified Inanymanner whatsoever byoronbehalf ofthecompany (UIllmate BeneficIaries) or
(b) provide anyguarantee, security ortheliketo oronbehalf oftheUltImate Beneficiaries
The Company has not receivedanyfundfromanyperson(s) or entlty(les). Including foreignentilies(Funding Party)withthe understanding (whether recorded Inwritingor otherwise)

(Vi) that theCompany shall:

(a) directly or Indirectly lendorinvest Inother persons orentitles Identified In anymanner whatsoever byoronbehalf oftheFunding Party (Ultlmate Beneficiaries) or
(b) provideanyguarantee, security orthelikeonbehalf oftheUltImate Beneficiaries,
TheCompany does nothaveanysuch transaction which is notrecorded Inthebooks ofaccounts thathasbeensurrendered ordlsclosedasincome during the yearInthetax
assessments under theIncome TaxAct.1961(such as,search orsurveyor anyotherrelevant provisions oftheIncome TaxAct,1961).

22 Subsequent events
Therearenoslgn1flcant SUbsequent events thatwould require adjustments ordisclosures Inthefinancial statements asonthebalance sheet date.

23 Previous year'sfigures
TheCompany was incorporated during thefinancial yearandhence there arenofigures of the previous year.

_ Fj)Laml"n_b~~llQfJbe Board of Directors of
Infopark Properties IIm«ed---------
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Bhavesh Madeka --::
DIrector
DIN:06604406

Mumbal
Daled: April 29,2022
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