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June 29, 2021

To,
The General Manager
Corporate Relations Department
BsE Limited
Phiroze Jeejeebhoy Towers
Dalal St reet
Mumbai - 400 001

Scrip Code: 959270, 959497, 95949B, 959624, 959625 and 959641

Sub:- Audited Financial Results for March 31, 2021, under Regulation 52 of the
Securities and Exchange Board of I ndia ( Listing Obligations and Disclosure
Requirements) Regulations, 20 15 and other docum ents therewith

Dear Sir/Madam,

In reference to captioned subject, we wish to inform that the Board of Directors at its meeting
held today i.e., June 29, 2021 has approved the Audited Rnancial Results of the Company for
the financial year ended March 31, 2021. Accordingly, please find enclosed the following:

1. Audited Financial results for the year ended March 31, 2021 along with the Auditors
Report thereon; and

2. Disclosure to be submitted in terms of Regulation 52(4) of sEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015.

We hereby declare that Mi s. BsR & Co. LLP, Chartered Accountants, the Statutory Auditors of
the Company have issued Audit Reports with unmodified opinion on the audited financial
statements for the financial year ended March 31, 2021 and the Board had taken note of the
same.

Further, pursuant to regulation 52(7) of sEBI (LODR) Regulation, 2015, we hereby confirm

that there were no material deviations in the use of proceeds of listed non-convertible debt
securities from the objects stated in the offer document and no securities were issued during
the six months period ended March 31, 2021.

TATA HOUSI NG DEVELOPMENTCOMPANY U MITED
CIN: U4s300MH1942PLC003s73

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, ChinchpokJi,
Mumbai - 400 033

Tel. 022-6661 4444 Fax: 022-666 1 4452 E-mail: thdcsec@tatarealtv.in
Website : www.tatarealty.in
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Further, we wish to inform that pursuant to Credit ratings of stable 'AA', the Company vide
letter dated Apri l 28, 2021, as enclosed, intimated to the exchange the criteria for being a
"Large Corporate" as on March 31, 2021 pursuant to SEBI circular SEBI / HO / DDHS / CIR /
P / 2018 / 144 dated November 26, 2018.

Request to kindly take the same on your records.

Thanking you,

r Tata Housing Development Company Limited

Ritesh Kamdar
Company Secretary
(ICSl Membership No .: A20154)

End .: As above

TATA HOUSING DEVELOPMENT COMPANY LIMITED
CIN: U4S300MH1942PLC003573

Regd. Office :- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokll,
Mumbai - 400 033

Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@lata realtv. in
Website : www.tatarealty.in



B S R & Co. LLP
Chartered Accountants

1411'1 Floor. Central B Wing and Nortl'l e Wing,
Nesco IT Park 4. Ne SCQ Center ,
Wes tern Express Highway.
Goregaon reeeu Mumbai . 400 063

Telephone +91 22 62 57 1000
Fu +91 22 625 71 01 0

Independent Auditors' Report

To Board of Directors of

Tara Housing Development Company Limited

Report on the a ud it orthe Sta nd alone Annual Financial Result s

Opi nion

WI: have audited the accompanying standalone annual financial results of Tata Housing Development
Company Lim ited (here-inaner referred to as the " Company" ) for the year ended 3 1 March 202 L attached
here ..... ith. being submitted by the Company pursuant to the requirement o f Regu lation 52 of the SEBI
(Listing Obligations and Disc losure Requirements) Regu lations. 20 15, as amen ded {' List ing Regulations' ).

In our opinion and to the best o f our information and according to the exp lanations given to us. the aforesa id
standalone annual financial results:

a. are presented in acc ordance with the requirements o f Regulat ion 5::! of the Listing Regulations in this
regard ; and

b. give a true and fai r view in conformity with the reco gnition and measurement principles laid down in
the applicable Indian Acco unting Standards. and other accounting principles ge nerally accepted in
India . of the net loss and other co mprehe nsive loss and other financial information for the year ended
31 March 202 1.

Busis for Opinio n

We conducted our audit in acc ordance with the Standards on Auditing ("S As" ) specified under section
143( I0) of the Compa nies Act. 2013(vthe Act"). Our responsibilities under those SAs are further described
in the Auditor 's Responsibilities fu r the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of'Bthics issued by the Institute
o f Chartered Accountan ts of India toge ther with the ethical requiremen ts that are relevant to ou r aud it of
the financial statements under the provisions oft he Act. and the Rules thereunder, and we have fulfilled our
other ethica l responsibilities in acco rdance with these requirements and the Code of Ethics. We bel ieve that
the audit ev idence we have obtained. is sufficient and appropriate to provide a basis for our op inion on the
Standalone annual financial results .
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We draw attention to Note 4 to the se standalone annual financ ia l results, \..hich explai ns that the forecasted
future cash inflows of the Company may not be adequate for meeti ng its funding requi rements including
repayment of borrowings due in the next one year from the date of approval of the annual financial result .
Thus. the Compa ny' s abili ty to meet its obligations depends on generation of adequate funds from
operations, co ntinued and add itional funding from the lenders! markets including the possibility of
refinancing of borrowing facil ities. Management based on its discuss ions with prospective lenders. the past
history of the ability to refi nance borrowings and strong cred it rating enjoyed by the Com pany. believes
that its plans for ge neration of funds (including borrowi ngs) are feasible and will be adeq uate for the
Company to meet its ob ligations as and whe n they fall d ue. Acco rdingly, the management has prepared the
standalone financial results on a go ing concern basis . The factors, however. continue to evo lve especially
on accou nt ant icipated effec ts of CO VID-19.
Our opinion is not modified in respect of th is matter

~
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Independent Auditors ' Report [Continued]

Tata Housing Developm ent Co mpany Limited
Report on the audit of the Standalone Annual Fina ncial Results

Management' s lind Boa r d of Directors' Responsibili t ies for the Sta ndalo ne Annua l Fina ncial Results

These standa lone annua l financ ia l results have bee n prepared on the bas is of the standa lone annua l financ ial
statements .

The Company's Management and the Board of Directors are responsible fo r the preparation and
presentat ion of these standalone annua l financial results tha i giv e a true and fa ir view of the net profit/ loss
and other co m prehensive inco me and other financia l informa tion in accordance w ith the recognition and
measurement princ iples laid down in Ind ian Account!ng Standard'> prescribed LI nder Sec tio n 133 of the Act
and other accounting pr inciples ge nerally accepted in Ind ia and in compl iance

with Regulat ion 52 of the Listing Regulat ions . Th is responsibility also incl udes maintenance of adequate
accounting records in accordance with the pro visio ns of the Act for safeguardi ng o f the assets of the
Compan y and for pre ven ting and detecting frauds and other irregularities; se lec tion an d a pplicat ion of
ap propriate accounting po licies ; making j udgments and esti mates that arc reasonable and pru dent ; and the
design . implementation and mai ntenance of adequate internal financi a l controls. that we re op era ting
effec tively lo r ens uring accuracy and com pleteness of the accounting records , re levan t to the preparation
and presen tation of the sta nda lone annual finan cia l results that g ive a true and fa ir view and a re free fro m
mate rial m isstatement, wheth er due to fraud or erro r.

In preparing the sta ndalone ann ua l finan cia l results. the Management and the Boa rd of Directo rs are
res ponsib le for asses sing the Company 's abil ity to co ntinue as a going concern. d iscl osin g, as applicable.
matters related to going concern and using the going concern basis of acc ou nting unless thc Board of
Directors ei the r intends to liquidate the Com pany or to cease operat ions . or has no realisti c alt erna tive bu t
to do so.

The Board of Director s is responsib le fo r ove rseei ng the Company' s financ ia l re porting process

Auditor 's Respo nsibilities for t he A ud it of th e Sta nda lo ne An nua l Financial Results

Ou r objectives are to obta in reasonable assurance a bout whet her the standa lone annual financial res ults as
a who le are free fro m mate ria l misstate ment. whethe r due to fraud or error, and to issue an aud ito r' s report
that includes our opi nion . Rea so na ble assurance is a high level of assurance, but is no t a guarantee tha t an
aud it co nducted in accorda nce with SAs wi ll always detect a mat er ia l m isstatem ent when it exists .
Misstatements ca n arise from fra ud or error and arc cons ide red material if, ind ividua lly or in the aggregate.
they co uld reasonably be expected to influence the economi c decisions of use rs taken on the basis o f these
sta nda lone annual fina nc ial results.

As pa rt of an audit in acco rda nce with SAs. we exe rc ise professio na l j udgme nt an d mainta in professiona l
ske pt icism thro ughout the a udit. We a lso:
Identify and asses s the risks of material m isstate me nt of the standa lone an nual financial results. whet her

due to fra ud or e rro r, design and perform audit proce dures responsive to thos e risks, and obtain audit
ev idence that is s ufficient and appro pr iate to provide a basis for our op inion . The risk of not detecting a
mate rial m isstatement resulting from fra ud is highe r th an for one resulti ng from error, as fraud may invo lve
co llus ion. forgery, intent ional om iss ions, m isre presentat ions, or the override of internal con tro l.
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Independent Auditors ' Report (Continued)

Tata Housing Development Company Limited
Report on the audit of the Standalone Annual Financial Results

Auditor's Respon sibil ities for the Audi t of the Sta ndalo ne Annual Financial Results (Ctmlinlletl)

•

•

•

•

Obta in an understand ing of interna l control relevant to the a ud it in order to design aud it procedures tha t
are appropriate in the circumstances. Unde r Section 143(3} {i ) of the Act. we are also respo nsible for
expressing our opinion thro ugh a separate report on the co mplete set of financial statements on whether
the company has adequate interna l financial co ntrols with refere nce to financial statements in place and
the operating effectiveness of s uch contro ls.

Evaluate the appropriateness of accounting policies used and the reason able ness of accounting
estimates and related disclosures in the standalone financial results made by the Management and Board
of Directors.

Conclude on the appro priatene ss of the Management find Board of Directors use of the going concern
basis of account ing and. based on the aud it evidence obtained. whether a material uncertainty exists
related to eve nts or conditions that may cast significant doubt on the appropriateness o f this assumpt ion.
If we co nclude that a materi al uncertainty exis ts. we are requ ired to draw atte ntion in our auditor' s
report to the related disclosures in the standalone annua l financia l results or, if such disclosures are
inadequate. to mod ify our opinion. Our conclusions are based on the audit evidence obtained up to the
date ofour aud itor' s repo rt. However, future even ts or conditions may cause the Compa ny to cease to
continue as a go ing con cern.

Evaluate the overall presentation. structure and co ntent of the standalone annua l financia l resu lts,
including the d isclosu res. and whether the standalone annual financial result s represent the underlying
transactions and event s in a ma nner that achieves fa ir presentat ion.

We commun icate with those charged with governance regardi ng, among other mailers. the planned scope
and timing of the audit and sign ificant audit findings. including any significant de ficiencies in internal
co ntrol that we identify during our audit.

We also provide those charged with governance with a statement that we have co mplied with relevant
ethical requirements regardi ng independence . and to communicate with them all rela tionships and other
matters that may reasonably be thought to bear on our independence. and where appl icab le. rela ted
safeguards.

O ther Matlers

The standa lone annual financia l results inc lude the results for the hal f-year ended 31 March 202 1 being the
balancing figure between the audited figures in respect of the full financ ial year and the published unaudited
year to date figu res up to the first half-year of the current financial yea r which were subject to limited review
by us.

For B S R & Co LLP
Chartered Accou ntants

(Firm's Registrat io n No. 10 124 8W/W I00022)

Place: Mumbai
Date: 29 June 202 1

Himanshu Cha ey
Partner

Mem bership No. 105731
UDlN: 21 1057JI AAAAES8223
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workfor•• n.cope, .,ion. oflhe Compony ,..Of. in' J"'C,. d dno '" 110" !lowdown of wotk "' il$ proj.", .i,es following ,h. "", iunwid<: lu<~do"l1 bythe
LIo>" ",,,,,,nt of Indi. <>fI 2J Mon:b 2020. Th. ,orioo• •i,.. ""''" i"'P00t.d tI". '0 the luckdown for dilT".,1PO""'" ofli",•. doponding on lhoi: 10<:.,1""
ond100.1 r<l~uJ",io.... Th. CO"'l'a " y h•• t"""""d i" opo'lll i"" . i• • I",.<ed ,noonor.. 1"" \hedir«ti_ i".,d by the Go'''''''''n' of Indil and 10001
••,ho,i,i• •. H""·. ",,, .i"ee . ...Iy M.,d . 2021, 1...... h.. """• •sed . ,",ond "",.• of COVID-19 wi'h 'udden ,i.. in COVlD-19 0. ... ""«ontho 00lIl1(1)',
Thl. II"••n Iod to i",po .noS Io<krlown Iik. « .\richon . IC«>M dlo =ntry, "h.. h i. lt~.1y '0 u"",, '" lbe eco nomi" ..~ i'i'y 01"11.. "oun,1)' .. . ",ho)••"d
,heCompMly' ope ra" ", ,,in patli""lnr
TI,. '{In'l'''''Yha. ,,<Cd ,I.. I""incip.... n f I""<knc. ill al'p1yi"l!j"lS'"."'" ,,,i,,,.,ce.,ld ""'''"1'' ;"''-1 for moki"i d. tailed . .......... 1of ,,, hqu,d,ly
po,i,i"" f", tl", 1IC~' ye" and tho 'ccm"ClIllNli'y .nd onrrying nh", of i" . . .." .ou 'pri, i"ll i" ..., n"" n". i,".. n''''Y, d,ho""", t..do ,«oi..bl... <ler'trod
I"C' , ",hc, r......'aI""d "",~r",""".1 . ""' .. b.a sod on 'OlTOn' indic. w" of fu,"'. COOOOl'lIC . on<l,llun••nd w,rno... OI.., "'in"" the Co.u~,.nl' expeet . to
,«(lVI" 'he eonying on", ,,nl. of its ...et.

Wh,lIl ,he Company h•• mod. ,I.. nt< ."ltry I""n'''inn. in lhc r......i.1 " ..."""" ."d ."",,"1. 1<> 'O;:OV<f ~l. Cllll)'ing""""Il of tl$ ....... ;1has .1", ,,,.de
"""••>at}' """~.lOlCO" '0 m.'" ito liquidity neod, " nd S<J\.... its del" oliligotion
The n<fulll i.....ct of lhc Mlobal heIlltb pond,,"~c m.y bo diff""'1 from 1'.Il>!,ioh I... boon ..,imated. OS ,ho COVIl) . 19 "',,"-l iuo ","01,·•• in lndin "Old
globoll11 The Con 'l""'Ywill ",,"tin.., to olo",ly ".,.,;,Of " 'IIn",<:ri.1 .h"'g.. '0 futu,. """"",nie <nodiIi"".

S.b..,,"' '' l lo y. ...<od. ,h. CompolOY 10.. . "".i,ed 26% of tl ,... . ,,>pital o ( ..l't o,,,,,,,1 Hill,op pnvOI. limi ,od", i, h.. 1:><"""., •" 'holly u,,-.od
' nMiJ ;ary of \h. Companr eo"""",<n' to ..qui~t io", 'h h.. ,h..,h Old.,,· .I!'o"",,,". • Ioin" ond OI'er riM"" if ooy, orisinglh.,ofrom. h"" boon
terminated by the po,11e.
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Ta la Mou, il1&: Dn elopmenl Co mpan y Limited
ON: U45300MHI942PLCOO3573

Regd. Office: ME Block-, Voltas Premises, T. B. Kadam Mug, Chiochpokli, Mumbai - 400 033.
Standalone Stlltcmcnt of fmancial resullll for theyearended 31 March 2021

Additional disclosures as per Clause 52 (4) of Securities and Exchange Board ofludia (Uslmg Obligations and Disclosure Requirements)
Reguaticns, 2015:

Annnure 1 • Credit Rlilin t

Sr. S o. Preduets R.tin

(.) ConunelCil1Piper Current Year: CARE A1+ ; I:\'D Al +
PreviousYear: CAR E A1+ ; 1:\'[) AJ+

(b) DebentlRa SKllred :'ioo-wflvert ible DeMnlllr es:
Current Year: CARE AA
Previo~Year: rCRA AA

I'nseeured :Son-e:onvertihle Debenl'lru:
Current Year: CAR~:A<\

Previousv eer: N.A.

Secured Non-e:onvertlble Debentures - MLD:
Current Year: N.A.
Previou.Year: SA.

TIer II DebenlUrn :
CUIl1ffil Year: ~.A.

Pn:vk>usYt'ar: N.A.

Pu pelul ) Debe.lu re, :

Current Year. o'II.A.
Prcvtcusveer: N.A.

(oj Bank Lonn Facility Short Tu m Ban k Loan s:
Current Year: CA REA l +
PreviousYear: N.A

Lonll Term Bank Loan';
Current Year: CARl!: AA

PrevioUJYea:r: CA RE AA

ChudnR F:uilily:
Cum:ot Year. N A
PlOviousYear: SA

Cuh Credit Facility:
Cum:nt Year : CARE AA
PreviousYear: CARE AA

Non Fund Bosed Facili ty:
Current Year: CAR~; AA
PreviousYcar: CARt; AA

!'iole:
During the period under review rating agenciCll bave reaffirmed rl tinp for oommercial papers, NCD~ and bank facilites (fund and non {uud
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