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July 3, 2020 
 
 
The General Manager 
Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 
Ref.: Scrip Code: 958999 
 
 
Sub:-  Audited Financial Results for March 31, 2020, under Regulation 52 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and other documents therewith 

 
 
Dear Sir/Madam, 
 
In reference to captioned subject, we wish to inform that the Board of Directors at its meeting 

held today i.e., July 3, 2020 has approved the Audited Financial Results of the Company for 

the financial year ended March 31, 2020. Accordingly, please find enclosed the following: 

 

1. Audited Financial results for the year ended March 31, 2020 alongwith the Auditors 

Report thereon; 

2. Disclosure to be submitted in terms of Regulation 52(4) of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015; and 

3. Certificate signed by debenture trustee pursuant to Regulation 52 (4) & (5) of SEBI 

(Listing Obligation and Disclosures Requirements) Regulations, 2015 for the year 

ended March 31, 2020. 

 

We hereby declare that M/s. BSR & Co. LLP, Chartered Accountants, the Statutory Auditors of 

the Company have issued Audit Reports with unmodified opinion on the audited financial 

statements for the financial year ended March 31, 2020 and the Board had taken note of the 

same. 

 

Further, pursuant to regulation 52(7) of SEBI (LODR) Regulation, 2015, we hereby confirm 

that there were no material deviations in the use of proceeds of listed non-convertible debt  
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securities from the objects stated in the offer document and no securities were issued during 

the six months period ended March 31, 2020. 

 

In accordance with SEBI circular dated May 12, 2020 read with circular dated April 17, 2020 

granting relaxation from the provisions of Regulation 52(8) of the SEBI (LODR) Regulations, 

the above financial results will not be advertised in the newspapers.  

Further, we wish to inform that the pursuant to SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 

dated November 26, 2018, the Company has been identified as “Large Entity” as on March 

31, 2020. 

 

Request to kindly take the same on your records. 
 
Thanking you. 

 
For Tata Value Homes Limited 
 
  
 
Mrunal Shukla 
Company Secretary 
(ICSI Membership No.: A31734) 
 
Encl.: As above 
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8 S R & Co. LLP
Chartered Accountants

5th Aoo,. l o dhll EJCeelus.
Apollo Mills Com pou nd
N. M. Jos hi Marg ,M ahalaxm i
Mumbai - 400 011
Ind ia

Independent Auditors' Report

To Board of Directors of
Tata Value Homes Limited

Rep ort on the audit of Standalone Annual Fina ncia l Results

Telepho ne +9 1 (22) 4345 5300
Fax .91 (221 43455399

Opinion

We have audited the accompanying standalone annual financial results of Tala Value Homes Limited
(hereinafter referred to as the 'Company' ) for the year ended 31 March 2020, attached herewith
(hereafter referred to as ' Standalone Annual Financial Results' ), being submitted by the Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. as amended (' Listing Regulations' ).

In our opinion and to' the best of our information and according to the explanations given to us, the
aforesaid Standalone Annual Financial Results: 1 I ~', .)

J I I, J I I L " ~

a are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and J J ! I r! ~

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive j nccme and other financial information for the
year ended 3 \ March 2020,

, J

Basis for Opinion ,"
f'.Q I' Jb "

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 (vthe Act"), Our responsibilities under thosc SAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. \Ve are independent of the Company. in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that audit evidence we have obtained, is sufficient and
appropriate to provide a basis for our opinion on the Standalone Annual Financial Results.
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BSR &Co.LLP

Independe nt Auditors ' Report (Continued}

Tara Vaiue Homes Limited

Management' s and Boa rd of Directors' Resp onsibilities (or the Sta nda lone Annua l Fina ncia l
Resu lts

These standalone annual fmancial results have been prepared on the basis of the standalone annua l
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that g ive a true and fair view of the net loss
and other comprehensive income and other financial infonnation in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Sect ion 133
of the Act and other accounting principles generally accepted in India and in compliance with
Regulati on 52 of the Listing Regulations This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies ; making judgments and estimates that are reasonable and prudent; and
the design. implementation and maintenance of adequate internal financ ial controls, that were
operatin g effec tively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone annual financial results that give a true and fair
view and are fr_ee from material misstatement, whether due to fraud or error.

In preparing the standalone annual fmancial results, the Management and the Board of Directors are
responsible for assessing the Company' s ability to continue as a .going concern, disclosing, as
applicab le. matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
real istic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
I' .' I .1:. J

Au dito r's Respon sibllltles for th e Audit of the Standalon e Annual Fin ancial Resul ts

Our objectives are to obtain reasonabie assurance about whether me standalone annual financiai
results as a whole are free from material misstatement, whether due to fraud or error. and to issue an
aud itor 's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement wh en it exists . Misstatements can arise from fraud or error and are considered material

• if, individually or in the aggregate, they could reasonably be expected to influence .the econom ic
decisions of users taken on the basis of these standalone annual financial results.

I

As .part of an _audit in accordance with SAs, ~e exercise professional judgment and maintain
. professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone a~U31 financ ial.results,
whether due to traud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resul ting from
error, as fraud may involve collusion. forgery, intentional omissions. misrepresentations. or the
override of internal control.

Obtain an understanding of mternal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whethe r the Company has adequate internal financial control s \vi th
reference to financial statements in place and the operating effectiveness of such controls



BSR & Co. LLP

Independent Auditors' Report (Continued)

Tata Value Homes Limited

Auditor' s Resp onsibitit ies for the Audit c f the Stan dalone Annu al Fina ncial Resul ts (Continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made hy the Management and Board of
Directors.

Conclude on the appropri ateness of the Management and Board of Directors use of the going
concern basis of accounting and. based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in OUT auditor's report to the related disclosures in the standalone
annual financial results or. if such disclosures are inadequate. to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However. future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation. structure and content of the standalone annual financial results.
including the disclosures. and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence. and where applicable.
related safeguards.

Other Matters
The standalone annual financial results for the six months ended 31 March 2020 are the balancing
figures between figures in respect of the full financial year ended on that date and the figures for the
six month period ended 30 September 2019. The figures for the six month period ended 30 September
2019 were extracted from the interim standalone condensed financial statements for the six months
ended on that date which were audited by us for inclusion in the information mcmorandwn prepared
by the Company for listing its non-convertible debenture on the Bombay Stock Exchange.

The standalone annual audited financial results of the Company for the corresponding year ended 31
March 2019 included in these financial results, have been extracted from the standalone audited
fin.(l nl':i~ l ...t~t~ f>T1 t~ of the tr'lm f'~ny ~<; M and for th t>: Yl"J\r l"nrlf"-d 1 1 M~rch ? 0 1<) which were ~lI(1 i tf"d

by the predecessor auditors whose audit report dated 7 May 2019expressed an unmodified opinion on
those standalone financial statements.

Our report is not modified in respect of these matters.

For B S R & Co. LLP
Chartered Accountants

Finn's Registration No: 101248WIW-IOOO22

Mumbai
3 July 2020

1l!::Oy
Partner

Membership '0: 105731
UDlN: 20lOS731AAAADC4933
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Tatn val ue ljumes Llmltetl

C l;.l: t:"~1I0 ,' 1 1I 2009I' LC I 95605

Rel!t1. Orri n : " E Block" , \' oll:U Prem h es. T. n. K:ulam UUtl:, Chinchpokll• .\Ium hal - -IOO033.
5 bln lla lnllt Sta tement of finan cial resul ts for the yenr U1IIed J I ;\fllt ch 2020

Atltlition:'lld i~chml r e~ :n per Ctause 52 (..a ) or Securi tiu \lull Eschnnge Bourrl of lndie (Listing Ob lilllllirm, and Dtsetcsure

Requ irem ent s) Regua tlons, 20] 5:

Ann exur e 1 - Cre dit Ra tln..

Sr . No. Pr odu cts Rati ns

I') Cornmercral Paper Current Year: CARE .-\. 1+
Prcvlousvcar: CARE A I+

(bl Debentures Secured Non-conver tible Debentur es:
Current Year: N..\ .

, -
Previousvca n N~-\..

r

Unsecured Nc n-convernble Debent ur es:
CU:TCnt Year: CARE AA (5f:lble)

.
I

Prcvtonsvcar: CA RE A .-\. (Sl:tblc) . .- ·
"Secu re d Ncn-eonver tlbte Debentures - i\ILD:

Current Year: ~.A.
, ,

Prcvi ousvcar: N•.-\..
, , , ,

- - "e- ·Ti er II Debentu res: - .
Current Year: :'i.A. ,
PreviousvCJI : \Ii .•-\. . ~I- , , ·Per pet ual Debentu r es:

,
·

Current Year: N.A.
.

,
Prev iousvecr: N.A, - . -. , --

(el BankLoan F.Jcili[) Short Term Bank L03ns:
<I"

Current Year: ~.A. . - - - · -. .
Previousvenr- :" •A, , .- . , - - --.

-- - e- - ··Lon~ Term Bank LO:lDS: - ,
· ·- , 0 .

Curren t Year: CARE A.-\ · · -, ·Pn:\ iIJl1.SYear: CAREA.-\ , · -.- .- . , ,-
Overd raft Facil ity;

c - -----~ - ,
Current Year: N.A I · ,
Previousveur. N.:\

I ,
- _. ·, · ·

Cas h Cre d tr Fueilit y: ·!Current Ycar: ~L-\. =
Pre\ iousYear: x,A. - -- ,
xcn f und Band f acilit)":

Current Year: N.,\ - z,

Prcvi ousvcar: N.A ·

Note:
During the yc;u under reviewrating agencies have reaffirmed ratings f,~ conuucrcialpapcrs, i'\CDs and ~..nk lat:jlil.."') {fund und
Utili fundhu:.~J I



I I I
ralll Value II lIIlIt " l.illl ill'd I

( ' IN: lJ" :'~U U~111 211 11 IJ I 'I .CI');:; (11I5 I
I It ('~d . Ullin ' : " I,: lUnd.,", , 'ulhl \ J'fC'lIIb t ,\O T, II . 1' :111 ;.111I ~ I u r~, (, hln chllCll.;U, .\ l ulII lJal - 400 OjJ ,

S llIllIla ll lllO: S lll l t lll t lll ur l1lhlllt,l.II ."c) u lh Iur the ) 'l,'l l l " ended JI \ IIlI CII 2020

.\ d \li liullul d hc lu\ u l"C's 11' 1' '' ' "( '111 ,1' (' 52 (.... llf S r ...udl lcs lind H\ c lul lI&:r1I0.l 1"l1 0( Ind l.. 11.1\11111:()hl lJ:,llli ufb lind l)i ..rlu \ ' IU· Il rl i u l lc lll rll l.~) l{C'c uOI thm s, 1OIS:

I
.\ h ll u u r r ! · I n l nrlllll l iull n il h rr,nr t' l iu :\ ("Ih h"' Ut'd ollll ll r hatt 1l1.1I: r lllC'1I1h a"h I

I I ~

Sr. 1'"0. Seri es ISIN (" rc'di l lb l in:: l 'n , llIu~ du e \\'hrllu: r lh t Nn l d llC'llotlr I\'nlllllnn l 1" e, luu 'i I'"C \\'hdhu lhc ~Ul duC' lI" 'r ~ 1: 1I ;';
-

und er " hleh
I

11;,I('r.. , Ilrn ldlu fur 1'11)'11I('111or .\ lIIouoll lill i e (ur 11I'C'\iUII , rlll' I I :lI)' Il Il: U I Or Il l:tfl:nll 'l iHII

t he IUI)lIIl: 11 1 uf 1"'('I I::..lm'l In len ,," Il l:dl:lll llli tJlI 1':1"11I('111 uf I' r-in cip lll hu.\ I' r iut: ilml (Plinci llOl IJ
:"( ' Ih Inlnul bceu Illl ii. ur U" I(,llIlll illll 111'I:m 11lUl I'rill eil, al h"clIll ..hl o r .\ lIIuu lIl

)I I'(' hdaJ lUll I Ilr t'miUlIt (l h , lul. lIl,"'Io) 110 1 l l h . in LuLh .\1

I ' NA INElllt\)l'lUUlSI l',\R E NA N.A . :2:'i·Sc l·.'!11 I.XlJ N A . N/\. 1J-Sc 1-1:2 1II,,'iOU



ATSL/CO/20·21/1 116
July 03, 2020

Tota Value Homes limited
EBlock. vottc s Premises, TB Koda m Morg,
Chichpokli, Mumboi - 400033.

KInd Attn: Ms. Mrunal Shukla

Sub: Letter of Debenture Trustee pursuant to Regulation 52 (51of the SEBI (listIng Obligations and
Disclosure Requirements) 20151 - half year ended 31"1 March 2020

Dear Sir,

This has reference to privately placed listed bonds issued by Tata Value Homes Limited (·Company") and
6sted on the Stock Exchange r Usted Debt Sec urities" j .

Pursuant to Regulat ion 52(4) read with Regulat ion 52 (5) of the SEBI (listing Obligat ions and Disclosure
Requireme nts) 2015. the Company is required to submit its half yearly/annual financial results to the Stock
Exc ha nge . with a letter of the Debenture Trustee (AxisTrustee Services Limited) that the Debenture Trustee
hc snoted the contents furnished by the Company as per Regulation 52(4).

In porsucnce thereof we hereby confkm thot we have received the said aforesaid information vide your
email doted July 03, 2020 [enclosed herewith) a long with the relevant/necessary supporting a nd we have
noted the contentsin respect of the Listed Debt Securities issued by the Company.

Thanking You,

Yours faithfully,

For Axis Trustee Services LImited

JAYDEEP
BHATTACHARYA

00gib0IIy Ii9r>od til' ,""rou P
_Tl/>O<NtfA
t>oteo JOJO 01~J »1"-/ __JO'

Jaydeep Bhattacharya
Deputy oeneect Manager

End.: Asabove

Corporale Identity Number : U74999MH2008PLC I 82264 I MSME Registered UAN: MHI9EOO33S8S

Rogla lered Ofllce:
Axis House, BombaV0Velr1g M~15 COfrllOl'l{! , Pandurang 8udhkar MilI'g . WO~I. MlJmbai • 400 025

Corporale Olfl(;e:
The Rl.fly. 2nd FlOor. SW, 29 Senapali Bapal Mmg . oooar West. MlIlTlbai · 400 028
Tel No: 022·62300451 Fall:No.: 022..fi2300700 Wobcil,,: _ .alllSt,..tee.OO<Il
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