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NOTICE OF 13" ANNUAL GENERAL MEETING

NOTICE is hereby given that 13" Annual General Meeting of Tata Value Homes Limited will be
held on Friday, September 23, 2022 at 11:30 a.m. at Registered office of the Company i.e. “E
Block, Voltas Premises, T B Kadam Marg, Chinchpokli, Mumbai 400033 to transact the following
business at a shorter notice:

ORDINARY BUSINESS
1. To receive, consider and adopt:

a. the Audited Standalone Financial Statements of the Company for the Financial Year
ended March 31, 2022 together with the Reports of the Board of Directors and the
Auditors thereon; and

b. the Audited Consolidated Financial Statements of the Company for the Financial Year
ended March 31, 2022 together with the Report of Auditors thereon.

2. To appoint a Director in place of Mr. Sanjay Dutt (DIN: 05251670), who retires by rotation
and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS
3. Appointment of Mr. Sandeep Chhabda as Director of the Company

To consider and, if thought fit, to pass with or without modification the following resolution as
an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of the Section 152 and all other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) read with the Companies
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof for the time being in force), Mr. Sandeep Chhabda
(DIN: 08331848) who was appointed by the Board of Directors pursuant to the provision of
Section 161 of the Act as an Additional Director w.e.f April 29, 2022 and who holds office upto
the date of this Annual General Meeting and in respect of whom the Company has received a
notice in writing from a member under Section 160 of the Act proposing his candidature for the
office of a Director of the Company, be and is hereby appointed as a Non-Executive
Non-Independent Director of the Company, who shall be liable to retire by rotation.”

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all acts
and take all such steps as may be necessary, proper or expedient to give effect to this
resolution.”

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
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4. Appointment of Mrs. Reshma Chheda as Director of the Company

To consider and, if thought fit, to pass with or without modification the following resolution as
an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of the Section 152 and all other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) read with the Companies
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof for the time being in force), Mrs. Reshma Chheda (DIN:
08364424) who was appointed by the Board of Directors pursuant to the provision of
Section 161 of the Act as an Additional Director w.e.f June 13, 2022 and who holds office upto
the date of this Annual General Meeting and in respect of whom the Company has received a
notice in writing from a member under Section 160 of the Act proposing her candidature for the
office of a Director of the Company, be and is hereby appointed as a Non-Executive
Non-Independent Director of the Company, who shall be liable to retire by rotation.”

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all acts
and take all such steps as may be necessary, proper or expedient to give effect to this
resolution.”

5. Ratification of Cost Auditor's Remuneration:

To consider and if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:

“"RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification or re-
enactment thereof for the time being in force) and the Companies (Audit and Auditors) Rules,
2014, as amended from time to time, the Company hereby ratifies the remuneration of
%1,50,000/- (Rupees One Lakh Fifty Thousand Only) plus applicable taxes, travel and actual
out-of-pocket expenses incurred in connection with the audit, payable to M/s. Vinod C.
Subramaniam & Co, Cost Accountants (Firm registration No.: 102395), who are appointed by
the Board of Directors as the Cost Auditors of the Company to conduct the audit of cost records
maintained by the Company for the Financial Year 2022-23.”

RESOLVED FURTHER THAT the Board of Directors (including any Committee thereof) be and
is hereby authorized to do all acts and take all such steps as may be necessary, proper or
expedient to give effect to this resolution.”

6. Approve the issue of Non-Convertible Debentures on Private Placement Basis:

To consider and if thought fit, to pass, with or without modification(s), the following Resolution
as Special Resolution:

TATA VALUE HOMES LIMITED
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"RESOLVED THAT in supersession of earlier Resolution passed at the 12" Annual General
Meeting of the Members of the Company held on September 27, 2021 and pursuant to the
provisions of Sections 23, 42 and 71 and other applicable provisions, if any, of the Companies
Act, 2013 (including any statutory modification or re-enactment thereof for the time being in
force) (hereinafter to be referred as the “Act”) and the Companies (Prospectus and Allotment
of Securities) Rules, 2014 and the Companies (Share Capital and Debentures) Rules, 2014, both
as amended from time to time, and subject to all other applicable Regulations, Rules,
Notifications, Circulars and Guidelines prescribed by the Securities and Exchange Board of India
("SEBI"), as amended, including the SEBI (Issue and Listing of Non-Convertible Securities)
Regulations, 2021, as amended, the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended if applicable and the enabling provisions of the listing
agreements entered / to be entered into with the Stock Exchanges where the securities of the
Company be listed (the “Stock Exchanges”), and subject to the applicable Regulations, Rules,
Notifications, Circulars and Guidelines prescribed by the Reserve Bank of India ("RBI"), the
Memorandum of Association and the Articles of Association of the Company, and subject to such
approvals, consents, permissions and sanctions as may be required from the Government of
India, SEBI, RBI, the Stock Exchanges or any regulatory or statutory authority as may be
required (the “Appropriate Authority”) and subject to such conditions and/or modifications as
may be prescribed or imposed by the Appropriate Authority while granting such approvals,
consents, permissions and sanctions, which may be agreed to by the Board of Directors of the
Company (hereinafter referred to as the 'Board' which term shall be deemed to include any
Committee(s) constituted/to be constituted by the Board to exercise its powers including the
powers conferred by this Resolution), subject to the total borrowings of the Company not
exceeding the borrowing powers approved by the Members from time to time under Section
180(1)(c) of the Act, consent of the Members of the Company be and is hereby accorded to the
Board of Directors for making offer(s) or invitations to subscribe to rated, redeemable,
cumulative/non-cumulative, listed/unlisted Non-Convertible Debentures/Bonds (hereinafter
collectively referred as "NCDs") up to an amount of Rs.500 Crore (Rupees Five Hundred Crore
only) on private placement basis to eligible entities, bodies corporate, companies, banks,
financial institutions and any other categories of investors (eligible investors) permitted to invest
in the NCDs under applicable laws, in one or more series/tranches, during a period of one year
from the date of passing of this Resolution on such terms and conditions as the Board or any
Committee authorized by the Board or any person(s) authorized by the Board, may, from time
to time, determine and consider proper and most beneficial to the Company including as to
when the said NCDs be issued, the consideration for the issue, utilization of issue proceeds and
all matters connected with or incidental thereto and that the said borrowing is within the overall
borrowing limits of the Company.

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be
and is hereby authorized, on behalf of the Company, to determine the terms of issue including
the class of investors to whom the NCDs are to be issued, time, the number of NCDs, tranches,
issue price, tenor, interest rate, premium/discount, listing (in India or overseas) and do all such
acts, deeds, matters and things as it may in its absolute discretion deem necessary, proper, or
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desirable and to settle any question, doubt that may arise in respect of the borrowings aforesaid
and to execute all documents and writing as may be necessary, proper, desirable or expedient."

By order of the Board
For Tata Value Homes Limited

MRUNAL
AMOGH
MAHAJAN

Mrunal Shukla
Company Secretary
ACS: 31734
Registered Office: E Block, Voltas Premises,
T B Kadam Marg, Chinchpokli,
Mumbai: 400033

Date: September 21, 2022
Place: Mumbai
CIN: U45400MH2009PLC195605
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The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
('the Act') in respect of the business under item nos. 3, 4, 5 and 6 set out above and
the relevant details of the Director seeking appointment/re-appointment in respect of
business under items 2, 3 and 4 at this Annual General Meeting ('AGM'/ 'the meeting')
as required under the Secretarial Standard on General Meetings issued by The Institute
of Company Secretaries of India ('Secretarial Standard') are annexed hereto.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON HIS/HER BEHALF AND THE
PROXY NEED NOT BE A MEMBER. The duly completed and signed instrument
appointing proxy as per the format included in the Annual Report should be
returned to the Registered Office of the Company not less than forty-eight
(48) hours before the time for holding the AGM. Proxies submitted on behalf
of limited companies must be supported by appropriate resolution/authority,
as applicable. A person can act as a proxy on behalf of Members not exceeding 50 and
holding in the aggregate not more than 10% of the total share capital of the Company
carrying voting rights. In case a proxy is proposed to be appointed by a member holding
more than 10% of the total share capital of the Company carrying voting rights, then
such proxy shall not act as a proxy for any other person or Member.

Corporate members intending to send their authorised representatives to attend the
AGM are requested to send to the Company, a certified copy of the Board Resolution
authorizing their representative to attend and vote on their behalf at the AGM. Members,
Proxies and Authorized Representatives are requested to bring the duly completed
Attendance Slip enclosed herewith to attend the AGM.

The Register of Directors and Key Managerial Personnel and their shareholding as
maintained under Section 170 of the Act, the Register of Contracts or Arrangement in
which the Directors are interested as maintained under Section 189 of the Act and
relevant documents referred to in the Notice and the Explanatory Statement are open
for inspection by the members at the Registered Office of the Company on all working
days between Monday to Friday except public holidays, between 10:00 a.m. (IST) to
1:00 p.m. (IST) up to the date of the meeting and also at the AGM venue during the
meeting.

The Members may avail the facility of nomination in terms of Section 72 pf the Act read
with Rule 19 (1) of the Companies (Share Capital and Debenture) Rules, 2014, by
nominating in the Form SH 13, any person to whom his/ their shares in the Company
shall vest in the event of death of shareholder(s). SH-13 to be submitted in the duplicate
with the Company.

The format of the Register of Members prescribed by the Ministry of Corporate Affairs
("MCA") under the Act requires the Company/Registrars and Share Transfer Agents

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
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("RTA") to record additional details of Members, including their PAN details, e-mail
address, bank details for payment of dividend etc. Members holding shares in the
Company are requested to submit the details to their respective Depository Participant.

6. Members desiring any information as regards the Accounts are requested to write to the
Company at an early date so as to enable the management to keep the information
ready at the meeting. Further, the Members who would like to express their views or
ask questions during the AGM may raise the same at the meeting or send them in
advance (mentioning their name and folio no. /DP ID - Client ID), at least 3 working
days prior to the date of AGM at mrunalshukla@tatarealty.in.

7. To support the ‘Green Initiative’, the Members who have not yet registered their email
addresses or updated their email addresses, are requested to register the same with
their Depository Participants ("DPs”). The members who are desirous of receiving the
Annual Report may write to the Company’s RTA for a copy of the same.

Notice of the AGM along with the Annual Report 2021-22 is being sent by electronic
mode to those Members whose email addresses are registered with the Company, unless
any Member has requested for a physical copy of the same.

8. Attendance Slip, Proxy Form and the Route Map showing directions to reach the venue
of the AGM are annexed hereto.

9. The Members may note that the Annual Report for FY 2021-22 would be made available
on the Company’s website viz. www.tatarealty.in and on the website of BSE Limited at
www.bseindia.com.

By order of the Board
For Tata Value Homes Limited

MRUNAL AMOGH
MAHAJAN

Mrunal Shukla
Company Secretary
ACS: 31734
Registered Office: E Block, Voltas Premises,
T B Kadam Marg, Chinchpokli,
Mumbai: 400033
CIN: U45400MH2009PLC195605

Date: September 21, 2022
Place: Mumbai
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INFORMATION PURSUANT TO SECRETARIAL STANDARDS ON GENERAL MEETINGS:

Item No. 2:

The brief profile of Mr. Sanjay Dutt (DIN: 05251670) in terms of Secretarial Standard- 2 on
General Meetings (SS-2) issued by the Institute of Company Secretaries of India, is provided in
Annexure A.

STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 ("THE
ACT")

Item No. 3 & 4

Mr. Sandeep Chhabda and Mrs. Reshma Chheda were appointed as an Additional Director of
the Company with effect from April 29, 2022 and June 13, 2022 respectively and they hold
office till the ensuing Annual General Meeting pursuant to Section 161 of the Companies Act,
2013. Notice under Section 160 of the Companies Act, 2013 have been received from a
shareholder, proposing to appoint Mr. Chhabda and Mrs. Chheda as Director of the Company
at this Annual General Meeting whose office shall be liable to retire by rotation. A brief profile
of the Director to be appointed in terms of Secretarial Standard- 2 on General Meetings (SS-2)
issued by the Institute of Company Secretaries of India, is provided in Annexure A.

Given their experience, the Board considers it desirable and in the interest of the Company to
have Mr. Chhabda and Mrs. Chheda on the Board of the Company and accordingly the Board
recommends their appointment as Directors as proposed in the Resolution no.3 and 4 for
approval by the Members as an Ordinary Resolution.

Except for Mr. Chhabda and Mrs. Chheda and/or their relatives, no other Directors, Key
Managerial Personnel, or their respective relatives are, in any way, concerned or interested,
financially or otherwise, in the said resolutions.

Item No. 5

The Board of Directors at its meeting held on May 27, 2022, considered the reappointment of
M/s. Vinod C. Subramaniam & Co, Cost Accountants (Firm registration No.: 102395), as Cost
Auditors for auditing the cost records of the Company for the Financial Year 2022-23 at a
remuneration not exceeding ¥1,50,000/- (Rupees One Lakh Fifty Thousand Only) plus applicable
taxes and out-of-pocket expenses.

In accordance with the provisions of Section 148 of the Act read with the Companies (Audit and
Auditors) Rules, 2014, the ratification for the remuneration payable to the Cost Auditors for the

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in



mailto:thdcsec@tatarealty.in
http://www.tatarealty.in/

Uy
TATA

Financial Year 2022-23 by way of an Ordinary Resolution is being sought from the members as
set out at Item No.5 of the Notice.

The Board recommends the Ordinary Resolution set out at Item No.5 of the Notice for approval
of the Members. None of the Director, Key Managerial Personnel, or their respective relatives
are, in any way, concerned or interested, financially or otherwise, in the said resolution.

Item No. 6:

To meet the funding requirements of the Company, the Company has from time to time issued
Non-Convertible Debentures (NCDs), in one or more series / tranches on private placement
basis in accordance with the provisions of the Act.

In order to augment long term resources for financing, /inter alia, refinancing of the existing
debt, ongoing working capital requirement and for general corporate purposes, the Company
may require further offering or inviting subscription, from time to time, in one or more tranches
and/or series, whether secured or unsecured, cumulative or non-cumulative, listed or unlisted,
redeemable NCDs including but not limited to bonds and/or other debt securities, denominated
in Indian rupees on private placement basis. The pricing for any instrument which may be issued
by the Company on the basis of the Resolution set out at the Notice will be done by the Board
(which term includes a duly constituted Committee of the Board of Directors) in accordance
with applicable laws including the Securities and Exchange Board of India (Issue and Listing of
Debt Securities) Regulations, 2008 and other applicable statutory requirements, if any.

The provisions of Sections 23, 42 and 71 of the Act, read with Rule 14 of the Companies
(Prospectus and Allotment of Securities) Rules, 2014 (the 'PAS Rules'), provide that a company
shall not make a private placement of its securities unless the proposed offer of securities or
invitation to subscribe to the securities has been previously approved by the Members of the
company by a Special Resolution. The third proviso to Rule 14(1) of the PAS Rules provides that
in case of an offer or invitation to subscribe to NCDs on private placement basis, the company
can obtain prior approval by means of a Special Resolution once in a year for all offers or
invitations for such NCDs during the year, subject to certain conditions. Further, fourth proviso
to Rule 14(1) of PAS Rules provides that in case of offer or invitation of any securities to qualified
institutional buyers, it shall be sufficient if the company passes a previous special resolution
only in a year for all the allotments to such buyers during the year.

In terms of the provisions of Rule 14(1) of the PAS rules, disclosures pertaining to NCDs are as
follows:

a) Particulars of the offer including the date of passing of the Board Resolution:
The Board resolution passed on August 8, 2022, which inter-alia provides for issuance
of NCDs on a private placement basis.

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
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b) Kinds of Securities offered and the price at which security is being offered:
Non-Convertible Debentures at such price as may be determined by the Board from time
to time.

c) Basis of justification for the price (including premium, if any) at which the
offer or invitation is being made:
The NCDs would be issued at price as may be determined by the Board from time to
time.

d) Name and address of valuer who performed valuation:
Not Applicable

e) Amount which the company intends to raise by way of such securities:
Up to X 500 Crore.

f) Material terms of raising such securities, proposed time schedule, purposes
or objects of offer, contribution being made by the promoters or directors
either as part of the offer or separately in furtherance of objects; principal
terms of assets charged as securities:

As may be determined by the Board, from time to time

The Shareholders had approved the issuance of NCDs amounting to X 500 Crore vide its
resolution passed at the AGM held on September 27, 2021. The said approval shall expire on
September 26, 2022. The limit which was proposed herein is within the overall borrowing limit
of X 1000 Crore, approved by the Shareholders, pursuant to the provisions of Section 180(1)(c)
and other applicable provisions of the Companies Act, 2013, at their AGM held on July 15, 2014.

The approval of the Members is being sought for issue of NCDs up to an amount of ¥ 500 Crore
by way of a Special Resolution in compliance with the applicable provisions of the Act, read with
the Rules made thereunder, from time to time, in the manner as set in this Notice.

As on March 31, 2022, the net worth of the Company was Rs. 18,599.69 (Lakhs) (standalone)
and the total long term debt, including current maturities of long term debt of the Company
was Rs. 19,500 (lakhs) (standalone) including outstanding NCDs of ¥ 19,500 Lakhs.

The approval of the Members is being sought for issue of NCDs up to an amount of
Rs. 500 Crore by way of a Special Resolution in compliance with the applicable provisions of the
Act, read with the Rules made thereunder, from time to time, in the manner as set in this Notice.

The Directors recommend the Resolution of the accompanying Notice, for the approval of the
Members of the Company by way of a Special Resolution.
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None of the Directors or Key Managerial Persons of the Company or their respective relatives is
in any way concerned or interested, financially or otherwise, in the Resolution set out in this
Notice.

By order of the Board
For Tata Value Homes Limited

MRUNAL AMOGH
MAHAJAN

Mrunal Shukla
Company Secretary
ACS: 31734
Registered Office: E Block, Voltas Premises,
T B Kadam Marg, Chinchpokli,
Mumbai: 400033
CIN: U45400MH2009PLC195605

Date: September 21, 2022
Place: Mumbai
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Annexure A

Information pursuant to the Secretarial Standards/Schedule V in respect of
Appointment/ Re-appointment of Directors:

Agenda Item no. 2 -

Name Mr. Sanjay Dutt (DIN- 05251670)

Age 56 years

DIN 05251670

Qualification Post graduate in marketing and HR from IMI, New Delhi
Experience More than 28 years

Terms of Appointment

To be re-appointed as Director, liable to retire by rotation

Remuneration sought to be
paid

Nil

attended during the year

Remuneration last drawn NIL

Date of first appointment May 4, 2018
on Board

Shareholding in the Nil
Company

Relationship with other Nil
Directors

Number of Board Meetings 6 out of 6

Other Directorship,
membership/chairmanship
of committees of the other
Boards

Directorship:

1. TRIL Infopark Limited

2. Promont Hilltop Private Limited

3. Tata Housing Development Company Limited

4. Tata Value Homes Limited

5. Smart Value Homes (Peenya Project)Private Limited
6. Tata Realty And Infrastructure Limited.

7. Infopark Properties Limited

8. Apex Realty Private Limited;

9. World-One Development Company Pte. Ltd.;

10. World-One (Sri Lanka) Projects Pte. Ltd.

TATA VALUE HOMES LIMITED

CIN: U45400MH2009PLC195605
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Chairmanship/Membership of Committees of the Board:

Name of the Name of the Chairman/Member
Company Committee
Tata Housing Risk Management Chairman
Development Committee
Company
Limited
Tata Housing Stakeholder Member
Development Relationship
Company Committee
Limited
Tata Housing Audit Committee Member
Development
Company
Limited
Tata Realty and | Stakeholder Member
Infrastructure Relationship
Limited Committee
Tata Realty and | Risk Management Member
Infrastructure Committee
Limited
Agenda Iltem no. 3 =

Name Mr. Sandeep Chhabda (DIN: 08331848)

Age 39

Qualification Law from ILS Law College and holds an LLM from the National

University of Singapore
Experience more than 15 years

Terms and Conditions | To be appointed as Director, liable to retire by rotation.
of Re-Appointment

Remuneration Nil
(Proposed)

Remuneration Nil

(Drawn)

Date of First | April 29, 2022
Appointment

Shareholding in the | Nil
Company

Relationship with | None

other Directors

TATA VALUE HOMES LIMITED
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Number of Meetings of
the Board Attended
during the year

Not Applicable

Other  Directorship/
Chairman/Membership
in other committees of
the Board

Directorship/Chairmanship/Membership of Committees of the

Board:
Name of the | Directorship Chairman/Member | Name of the
Company Committee
HV Farms | Additional
Private Director
Limited
TRIL IT4 Additional
Private Director
Limited
Synergizers | Additional
Sustainable | Director
Foundation
Promont Additional
Hilltop Director
Private
Limited
HLT Additional
Residency | Director
Private
Limited
Smart Additional
Value Director
Homes
(Peenya
Project)
Private
Limited

Agenda Item no. 4 —

Debt raising, Ratings and Treasury

Name Mrs. Reshma Chheda ( DIN: 08364424)

Age 43

Qualification Chartered Accountant and CPA (USA)

Experience Over 18 years of experience comprising of Corporate/ project Finance,

To be appointed
as Director, liable

To be appointed as Director, liable to retire by rotation.

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
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to retire by

rotation.

Nil Nil
Remuneration Nil

(Drawn)

Date of  First | June 13, 2022
Appointment

Shareholding  in | Nil

the Company

Relationship with | None
other Directors

Number of | NA
Meetings of the
Board Attended
during the year

Other Directorship | Directorship/Chairmanship/Membership of Committees of the
Chairman/Membe | Board:
rship in other

. Name of the Directorship Chairman Name of the
committees of the Company /Member Committee
Board Ardent Properties | Additional - -

Private Limited Director
TRIL Infopark Director
Limited

Princeton Additional
Infrastructure Director
Private Limited

Smart Value Additional
Homes (Boisar) Director

Private Limited

Promont Hillside Additional
Private Limited Director

TRIL Bengaluru Director
Real Estate Three
Private Limited

TRIL Bengaluru Director
Real Estate One
Private Limited

TRIL Bengaluru Director
Consultants
Private Limited

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
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TRIL It4 Private Additional

Limited Director
Pune Solapur Director
Expressways

Private Limited

By order of the Board
For Tata Value Homes Limited

MRUNAL AMOGH £
MAHAJAN

Mrunal Shukla
Company Secretary

ACS: 31734
Registered Office: E Block, Voltas Premises,

T B Kadam Marg, Chinchpokli,
Mumbai: 400033
CIN: U45400MH2009PLC195605

Date: September 21, 2022
Place: Mumbai
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ATTENDANCE SLIP

PLEASE FILL THE ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF
THE MEETING VENUE

Joint Shareholders may obtain additional Attendance Slip in request

Regd. Folio No./ DP ID-Client ID

NAME AND ADDRESS OF SHAREHOLDER:

NO. OF SHARES HELD:

I/We hereby record my presence at the 13™" Annual General Meeting of Tata Value Homes
Limited held on Friday, September 23, 2022 at 11:30 a.m. at Registered office of the Company
i.e. “E Block, Voltas Premises, T B Kadam Marg, Chinchpokli, Mumbai 400033.

Signature of the Shareholder or Proxy

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
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Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014/

CIN: U45400MH2009PLC195605
Name of the company: TATA Value Homes Limited

Registered office: E Block, Voltas Premises, T B Kadam Marg, Chinchpokli, Mumbai 400 033

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:

DP ID:

I/We, being the member (s) of ............. shares of the above named company, hereby appoint

1. Name:

Address:

E-mail id:

Signature: or failing him
2. Name:

Address:

E-mail id:

Signature: or failing him
3. Name:

Address:

E-mail id:

Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
13" Annual General Meeting of Tata Value Homes Limited to be held on Friday, September 23,
2022 at 11:30 a.m. at Registered office of the Company i.e. “E Block, Voltas Premises, T B
Kadam Marg, Chinchpokli, Mumbai 400033 and at any adjournment thereof in respect of such
resolutions as are indicated below:

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
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Resolution No.

1. To receive, consider and adopt:

a. the Audited Standalone Financial Statement of the Company for the financial year ended
March 31, 2022 together with the Reports of the Board of Directors and the Auditors
thereon; and

b. the Audited Consolidated Financial Statement of the Company for the financial year
ended March 31, 2022 together with the Report of the Auditors thereon.

2. To appoint a Director in place of Mr. Sanjay Dutt (DIN: 05251670), who retires by
rotation and, being eligible, offers himself for re-appointment.

3. Appointment of Mr. Sandeep Chhabda as Director of the Company

4. Appointment of Mrs. Reshma Chheda as Director of the Company

5. Ratification of Cost Auditor’'s Remuneration.

6. To approve the issue of Non-Convertible Debentures on Private Placement Basis.
Signed this ................. day of ....ccccvenenne 2022

Affix

Signature of the shareholder Revenue

Signature of the proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before
the commencement of the Meeting.

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
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DIRECTORS’ REPORT

TO THE MEMBERS,

The Directors present the Annual Report of Tata Value Homes Limited (the “Company” or
“TVHL") along with the Audited Financial Statements for the Financial Year ended
March 31, 2022. The consolidated performance of the Company and its subsidiaries has been
referred to wherever required.

1; Financial Results

(Rs. In Lakhs)
Standalone Consolidated
2021-22 2020-21 2021-22 2020-21
Revenue 7,219.18 7,095.49 13,971.35 14,331.22
Other income 1,565.25 1,993.30 4,907.50 1,698.63
Total income 8,784.43 9,088.79 18,878.85 16,029.85
Expenses
Operating expenditure 9688.70 16,064.31 20736.56 27,820.14
Depreciation and 13.27 16.09 16.63 17.87
amortization expenses
Total Expenses 9701.97 16,080.40 20753.19 27,838.01
Loss before finance cost (917.54) (6,991.61) (1,874.34) (11,808.16)
and tax
Finance cost 3,378.05 7,181.80 6,924.40 8,726.59
Loss before Impairment of (4,295.59) (14,173.41) (8,798.74) (20,534.75)
equity investment in and
loans given to subsidiaries
and joint ventures

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
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Impairment of equity 2,860.45 - 2,485.00 5,820.31
investment in and loans
given to subsidiaries and
joint ventures

(7,156.04) (14,173.41) (11,283.74) (26,355.06)
Loss before tax (PBT)
Tax expense 1,328.24 32.3 (1492.03) 232
Loss after tax (8,484.28) (14,205.71) (12,775.77) (26,587.06)
Share of loss of joint B ) (801.83) (4,519.10)
ventures

(8,484.28) (14,205.71) | (13,577.60) | (31,106.16)
Loss for the year
Attributable to:
Shareholders of the (8,484.28) (14,205.71) (13,577.60) (31,106.16)
company
Non-Controlling Interest - - - -
Opening Balance of (52,895.68) (39,845.46) (81,549.10) (51,593.47)
retained earning
On adoption of IND AS 115 - - - -
(net of taxes)

(8,484.28) (14,205.71) (13,577.60) (31,106.16)

Loss for the Year
Other comprehensive (20.35) 43.53 (20.56) 38.57
income / (losses)
Total comprehensive (8,504.63) -54,007.64 (95,147.26) -82,661.06

income

Dividend (including tax on
dividend)

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
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Buy-back of equity shares

Expenses for buy-back of
equity shares

Issue of Bonus shares

Realized loss on equity
shares carried at fair value
through OCI

Transfer to Special
Economic Zone re-
investment reserve

Transfer from Special
Economic Zone re-
investment reserve

retained earnings

Transferred from 0 1,111.96 0 1,111.96
Debenture Redemption

reserve

Transfer to reserve = - - ¥
Closing balance of (61,400.31) (52,895.68) | (95,147.26) | (81,549.10)

2, Dividend

In view of the loss incurred during the year under review, the Directors do not recommend
any dividend for the year 2021-22.

3. Transfer to Reserves

Your Directors do not recommend transferring any funds to reserves of the Company.

4, Company’s Performance / Financial Summary or highlights

On a standalone basis, the revenue for FY 2021-22 was Rs. 7219.18 lakhs, increase by 1.75
% over the previous year’s revenue of Rs.7095.49 lakhs in FY 2020-21. The loss after tax

TATA VALUE HOMES LIMITED

CIN: U45400MH2009PLC195605

Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
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Website: www.tatarealty.in




WY
TATA

attributable to shareholders for FY 2021-22 was Rs. 8484.28 lakhs, lower by 40.25 % over
the loss of Rs. 14205.71 lakhs for FY 2021-22.

Consolidated revenue for FY 2021-22 was Rs. 13971.35 lakhs, lower by 2.51% over the
previous year’'s revenue of Rs. 14331.22 lakhs in FY 2020-21. The loss after tax attributable
to shareholders for FY 2021-22 was Rs. 13577.06 lakhs, lower by 56.35 % over the loss of
Rs. 31067.59 lakhs for FY 2020-21.

State of the Company’s Affairs:

Your Company is in the business of residential property development with 12 projects spread
across major cities. It has delivered 7.39 million sq. ft. or 8,844 units since inception and has
another 7.32 million sqg. ft. area, which is under various stages of development and planning.
As a comprehensive real estate developer of choice, TVHL straddles value housing.

5. Subsidiary Companies

The Company has 7 Subsidiaries/ 2 LLP. There has been no material change in the nature of
the business of the Subsidiaries/LLPs/Associates.

During the year under review, the Company had acquired 49% equity stake in Smart Value
Homes (Peenya Project) Private Limited and as a result, it became wholly owned subsidiary
of the Company with effect from May 21, 2021. Further, the Company acquired 48%
partnership stake of Smart Value Homes (New Project) LLP on September 15, 2021, as a

result, the Company now holds 99% partnership stake of Smart Value Homes (New Project)
LLP.

Except as stated above, there has been no change in the companies, which became or ceased
to be the Subsidiaries, joint ventures or associate companies of the Company during the year
under review.

The summary of the performance of subsidiaries, associates and joint venture companies and
their contribution to the overall performance of the Company during the financial year has
been provided in AOC-1 and attached to the Financial Statements of the Company.

6. Covid 19

While the second wave of Covid-19 during Q1 FY22 and subsequent spikes in cases posed
challenges to different aspects of the business, the overall impact was limited and short-lived
when compared to the first wave in 2020. As the situation eased during Q2, sales recovered
strongly with offices gradually reopened and construction activity ramped back up. Your
company has incorporated various learnings into regular operations, be it strictly implementing
SOPs to ensure safety and health or shifting to digital ways of working. Contingency measures
are in place, multiple vaccination drives have been facilitated, and precautionary work-from-

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
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home implemented judiciously. Your company continues to manage the business risks in the
still dynamic environment.

7 Share Capital and other Securities:

A.  Share Capital

During the year under review, there has been no change in the Share Capital of the Company.
The Authorised Share Capital of the Company stands at Rs. 1000 Crore and the paid up equity
capital of the Company stands at Rs. 800 Crore.

B. Debt Management

As on March 31, 2022, the Company had outstanding external debt of Rs.305 Crore, decrease
of Rs.230 Crore over the outstanding debt as at March 31, 2021. The reduction was achieved
through raising of additional equity during the Financial Year 2020-21 and Inter Corporate
Deposits from Parent Company.

The Company raises debt through various sources such as Non-Convertible Debentures,
Commercial Papers, Short term loans, Working capital, Cash Credit, Overdraft facilities and
Inter-Corporate Deposits.

B. Credit Ratings
Your Company has been offering itself to be rated by rating agencies as per following:
Instrument Rating Agency Rating Rated Remarks
Amount
Commercial Paper | Credit Analysis & | CARE Al+ | X 200 Crore Re-affirmad
(Short term) Research Limited with  stable
outlook
< . ; % 195 Crore
Non-Convertible Credit Analysis & ;
Debenture Research Limited | CAREAA | with  stable | Re-affirmed
outlook
Shot Tem /L2 < me
Facilities  (Fund :;i‘i‘atmﬂ"fiﬁsed& CARE AA / C’.g:e cable | Re-affirmed
and Non Fund CARE A1+ \;Jvlljﬂook 58
Based)

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
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8. Depository System

Your Company’s Equity Shares are available for dematerialization (Demat) through National
Securities Depository Limited. The ISIN as allotted to the Company by NSDL is INEO69P01015.
In case of any query, you may please get in touch with the Company or the Registrar &
Transfer Agent i.e. Link Intime India Pvt. Ltd. Add: C-101, 247 Park, L. B. S. Marg, Vikhroli
(W), Mumbai 400 083 Phone: +91 22 4918 6270. As on March 31, 2022, 100% of the Equity
Shares of your Company were held in dematerialized form.

9. Directors’ Responsibility Statement

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, the work performed by the Internal, Statutory and Secretarial
auditors and external consultants, including the audit of internal financial controls over
financial reporting by the Statutory auditors and the reviews performed by management and
the relevant Board Committees, including the Audit Committee, the Board is of the opinion
that the Company’s internal financial controls were adequate and effective during
FY 2021-22.

Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of its knowledge and
ability, confirm that:

(i) In the preparation of the annual accounts, the applicable accounting standards have
been followed and there are no material departures;

(i) They have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the
loss of the Company for that period;

(i)  they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

(iv)  they have prepared the annual accounts on a going concern basis;

(v)  they have laid down internal financial controls to be followed by the Company and
such internal financial controls are adequate and operating effectively; and

(vi)  they have devised proper sys

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
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tems to ensure compliance with the provisions of all applicable laws and that such systems
are adequate and operating effectively.

10. Directors and Key Managerial Personnel

Directors:

The Company’s composition of Board is an adequate blend of Non-executive Directors
including a Woman Director. In addition to provisions of the Act, the Board governance
guidelines adopted by the Board, set out the role and responsibility of the Board, composition
of the Board and code of conduct.

As on the date of the Boards’ report, the Board of your Company consists of following
Members:

= Mr. Sanjay Dutt (DIN: 05251670) - Director
¢ Mrs. Renu Basu (DIN: 03550920) - Director
e Mrs. Reshma Chheda (DIN: 08364424) - Director
» Mr. Sandeep Chhabda (DIN: 08331848) - Director

During the year under review, Mrs. Sandhya Kudtarkar and Mr. Kamlesh Parekh, Independent
Directors of the Company have resigned as Independent Directors of the Company, with effect
from December 21, 2021, due to their other professional engagements. Further, due to
amended provision in the definition of “Listed Company” of the Companies Act, 2013, the
Company is no longer required to appoint any Independent Directors on the Board.

After the Financial Year under review, Mr. Nipun Aggarwal have ceased to be the Director of
the Company w.e.f April 18, 2022 due to his personal pre-occupation and
Mr. Sandeep Chhabda and Mrs. Reshma Chheda have been appointed as an Additional
Director (Non Executive Non Independent) on the Board of the Company w.e.f April 29, 2022
and June 13, 2022 respectively.

In accordance with the provisions of the Act and Articles of Association of the Company,
Mrs. Renu Basu, Director of the Company retires by rotation at the ensuing Annual General
Meeting (AGM) of the Company and being eligible, offers herself for re-appointment. A
resolution seeking her reappointment forms part of the Notice of the ensuing AGM.

During the year under review, the non-executive directors of the Company had no pecuniary
relationship or transactions with the Company, other than sitting fees and reimbursement of
expenses incurred by them for the purpose of attending meetings of the Board/Committees
of the Company.

Key Managerial personnel:

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
Regd. Office:- E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai — 400 033
Tel. 022-6661 4444 Fax: 022-6661 4452 E-mail: thdcsec@tatarealty.in
Website: www.tatarealty.in




LAl
TATA

Pursuant to the provisions of Section 203 of the Act, the Key Managerial Personnel of the
Company are Mr. Khiroda Jena, Chief Financial Officer of the Company (appointed with effect
from August 07, 2019) and Ms. Mrunal Shukla, Company Secretary of the Company (appointed
with effect from November 10, 2017).

Further, after the Financial Year under review, Mr. Bhavesh Madeka, has resigned as the Chief
Executive Officer of the Company with effect from May 2, 2022 due to other
professional/personal engagements.

11. Number of Meetings of the Board

There were six meetings of the Board, held during the year under review. The said meetings
were held on June 28, 2021, August 31, 2021, November 12, 2021, December 10, 2021,
February 14, 2022 and March 22, 2022. The details of the presence of Directors are given
herein below:

Name of the Board Member Board Meeting Attendance
Mr. Sanjay Dutt 6 out of 6
Mr. Nipun Aggarwal Soutof 6
Mrs. Renu Basu 6 out of 6
Mrs. Sandhya Kudtarkar* 4 out of 4
Mr. Kamlesh Parekh* 4 out of 4

*Mrs. Sandhya Kudtarkar and Mr. Kamlesh Parekh, have resigned w.e.f December 21, 2021.
12. Board Evaluation

The Board of Directors has carried out an annual evaluation of its own performance and
individual directors pursuant to the provisions of the Act.

The performance of the board was evaluated by the Board after seeking inputs from all the
directors on the basis of criteria such as the board composition and structure, effectiveness
of board processes, information and functioning, etc.

The above criteria are broadly based on the Guidance Note on Board Evaluation issued by the
Securities and Exchange Board of India on January 5, 2017.

The Board reviewed the performance of individual directors on the basis of criteria such as
the contribution of the individual director to the board and committee meetings like
preparedness on the issues to be discussed, meaningful and constructive contribution and
inputs in meetings, etc. and the same was discussed at the Board Meeting.

TATA VALUE HOMES LIMITED
CIN: U45400MH2009PLC195605
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13. Nomination and Remuneration Committee (NRC)

During the year under review, the NRC Committee met once. The said meeting was held
on June 18, 2021. The details of the presence of Members are given herein below:

Name of the Member NRC Meeting Attendance
Mr. Kamlesh Parekh loutofl
Mrs. Sandhya Kudtarkar 1outof 1
Mr. Sanjay Dutt 1outof 1

The Company’s policy on directors’ appointment and remuneration and other matters provided
in Section 178(3) of the Act is available at www.tatarealty.in.

However, pursuant to the amended provision in the definition of “Listed Company” of the
Companies Act, 2013, the Company is no longer required to constitute the NRC. Hence during
the year under review the NRC was dissolved.

14. Internal Financial Control Systems and their Adequacy

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, work performed by the Internal, Statutory and Secretarial
auditors and external consultants and the reviews performed by management and the relevant
Board Committees, including the Audit Committee, the Board is of the opinion that the
Company'’s internal financial controls were adequate and effective.

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness
in the design or operation was observed. In the opinion of the Auditors of the Company, there
exists an adequate internal control procedure commensurate with the size of the Company.

15. Audit Committee

During the year under review, the Audit Committee met Four times. The said meetings
were held on June 28, 2021, August 31, 2021, November 12, 2021 and December 10,
2021. The details of the presence of Members are given herein below:

Name of the Member Audit Committee Meeting
Attendance

Mrs. Sandhya Kudtarkar 4 out of 4

Mr. Kamlesh Parekh 4 out of 4

Mr. Sanjay Dutt 4 out of 4
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However, pursuant to the amended provision in the definition of “Listed Company” of the
Companies Act, 2013, the Company is no longer required to constitute the Audit Committee.
Hence during the year under review the Audit Committee was dissolved.

16. Auditors

The Shareholders of the Company at their Annual General Meeting held on September 23,
2019 appointed M/s. B S R & Co. LLP, Chartered Accountants (Firm’s Registration No:
101248W/W-100022) as the Statutory Auditors of the Company for a term of 5 years
commencing from FY 2019-20.

17. Statutory Auditor's Report and Secretarial Audit Report

The Statutory Auditor’s report do not contain any qualifications, reservations, or adverse
remarks or disclaimer. Further, the Secretarial Audit Report do not contain any qualifications,
reservations, or adverse remarks or disclaimer. Secretarial audit report is attached to this
report as "Annexure A",

18. Risk Management

The Company is governed by the Risk Management Charter and Policy Documents. An
integrated Enterprise Risk Management ("ERM") Charter & Policy has been developed with
the objective of establishing a common understanding & methodology for identifying,
assessing, responding, monitoring & reporting to provide management, the board of directors
with the assurance that key risks are being effectively managed. As per the said Policy, a Risk
Management Steering Committee ('RMSC') comprising of Mr. Sanjay Dutt, Director of the
Company and Functional Heads has been formed. The charter and policies provide the overall
framework for Risk Management process which includes risk identification, assessment,
evolution, treatment and other related process. The RMSC is the Apex Committee in the RM
Organization structure comprising of key decision makers within the Organization. It is
responsible for adopting and implementing the ERM Framework across the Organization. They
are charged with the responsibility of taking decisions to manage the risks and also report
about various initiatives to the Board and other stakeholders on a regular basis.

Based on said ERM framework, the risks identified by the Company are reviewed by the
executive team comprising of employees of the Company including the top management. Risk
identification is a continual process and appropriate mitigation plans are deployed as required.
All the risks are evaluated on the count of occurrence and impact. Based on the risk ranking,
high risk areas are identified and presented to the Board .

19. Particulars of Loans, Guarantees or Investments

Your Company falls within the scope of the definition “infrastructure company” as provided by
the Act. Accordingly, the Company is exempt from the provisions of Section 186 of the Act
(except Section 186(1) of the Act) with regards to Loans, Guarantees and Investments.
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20. Related Party Transactions

All contracts / arrangements / transactions entered into by the Company during the financial
year with related parties were in the ordinary course of business and on an arm'’s length basis
and did not attract the provisions of Section 188 (1) of the Act. These contracts / arrangements
/ transactions were reviewed/approved by the Audit Committee (in its absence by the Board)
from time to time.

The Company has approved the policy on Related Party Transactions (“Policy”) at its Board
Meeting held on May 18, 2015, to ensure due and proper compliance with the applicable
provisions of the Act. The said Policy also provides guidance for entering into transactions
with related parties to ensure that a proper procedure is defined and followed for approval /
ratification and reporting of transactions as applicable, between the Company and its Related
Parties.

During the year under review, all contracts / arrangements / transactions entered into by the
Company during the financial year with related parties were in the ordinary course of business
and on an arm'’s length basis and did not attract the provisions of Section 188 (1) of the Act.
Given that all the transactions entered by the Company during the year under review were at
arm’s length the Company and in the ordinary course of business and that none of the
transactions were material in nature, the disclosure of related party transactions as required
under Section 134(3)(h) of the Act in Form No. AOC-2 is not applicable to the Company for
financial year 2021-22 and hence does not form part of this report.

Nevertheless, the Company has made disclosures of all related party transactions as per notes
to the standalone audited financial statements for the FY 2021 - 22,

21. Corporate Social Responsibility
During the year under review, the Corporate Social Responsibility Committee (CSR) was

dissolved, since the Company was not meeting the requirements of Section 135 of the
Companies Act, 2013.

22. Annual Return
As per the requirements of Section 92(3) and 134(3)(a) of the Act and Rules framed

thereunder, the annual return for FY 2021-22 in the prescribed Form No. MGT-7 shall be
placed on the website of the Company at www.tatarealty.in.
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23. Particulars of Employees

The Ministry of Corporate Affairs on February 19, 2021, had notified the amendments to the
Companies (Specification of definitions details) Rules, 2014, pursuant to the which the
Company will not be considered as Listed Company as per the provisions of the Companies
Act, 2013 read along with Rules framed thereunder. Accordingly, the disclosure pertaining to
remuneration and other details as required under Section 197(12) of the Act read with Rule 5
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is
not be applicable to the Company.

24. Disclosure Requirements

The Company has devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards issued by the Institute of Company Secretaries of India and
that such systems are adequate and operating effectively.

25. Deposits from Public

The Company has not accepted any deposits from public and as such, no amount on account
of principal or interest on deposits from public was outstanding as on the date of the balance
sheet.

26. Particulars of Energy Conservation, Technology Absorption and Foreign
Exchange Earnings and Outgo

The particulars relating to the Conservation of Energy, Technology Absorption and Foreign
Exchange Earnings and Outgo as per Section 134(3)(m) of the Companies Act, 2013 read with
the Rule 8(3) of the Companies (Accounts) Rules, 2014 are given in the “Annexure B” to this
report.

27. Cost Auditors

During the year under review, your Board had appointed M/s. Vinod C. Subramaniam & Co.,
Practicing Cost Accountant having their address at B-504, Mauli Chhaya CHS, Kurar Village,
Kokni Pada, Malad (East), Mumbai 400 097 as Cost Auditors of the Company for conducting
cost audit for the FY 2021-22. Further, during the Financial Year 2022-23, your Board had
reappointed the said Cost Auditor for conducting the cost audit of the Company for the
FY 2022-23 and accordingly, a resolution seeking approval of the members for ratifying the
remuneration payable to the Cost Auditors for FY 2022-23 is provided in the Notice to the
ensuing Annual General Meeting.
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As required under Rule 8 of the Companies (Accounts) Rules, 2014, the Company confirms
that it has prepared and maintained cost records as specified by the Central Government
under sub-section (1) of section 148 of the Act for the financial year ended March 31, 2022.

28. Details of significant and material orders passed by the Regulator or Courts
or Tribunals impacting the Going Concern Status and Company’s Operations
in Future

During the year under review, there were no significant and material orders passed by any
regulators or courts or tribunals impacting the going concern status and Company’s operation
in future.

29. Material changes and commitments, if any, affecting the financial position
of the Company which have occurred between the end of the financial year
of the Company and to which the financial statements relate and the date
of the report

There are no material changes and commitments affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to which
the financial statements relates and the date of this report.

30. Disclosure under Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Company has zero tolerance for sexual harassment at workplace and has adopted a Policy
on prevention, prohibition and redressal of sexual harassment at workplace in line with the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Rules thereunder for prevention and redressal of complaints of
sexual harassment at workplace.

Prevention of Sexual Harassment Committee (POSH) (“Internal Complaints Committee”) is in
place as per the policy and provisions of Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013. There were no complaints relating to sexual
harassment, pending at the beginning of financial year, received during the year and pending
as on the end of the Financial Year 2021-22.

31. Vigil Mechanism

The Company has formulated a Vigil Mechanism Policy (“the Policy”), as per the Act, with a
view to provide a mechanism for employees and Directors of the Company to approach the
Ethics Counsellor to ensure adequate safeguards against victimisation. This policy is also
placed on the website of the Company at www.tatarealty.in and would help to create an
environment where individuals feel free and secure to raise an alarm where they see a
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problem. It will also ensure that complainant(s) are protected from retribution, whether within
or outside the organization and makes provision for direct access to the chairperson of the
Audit Committee or person nominated in this regard as the case may be, in appropriate or
exceptional cases. Further, Whistle-blower complaints are dealt with by a due process of fully
investigating the issues and appropriate action being taken based on the enquiry. The Board
believes that there is no material impact of any such open matter on March 31, 2022, in the
financial statements of the company.

32. General

During the year under review, no fraud has been reported by the Auditors to the Board. There
has been no change in the nature of business of the Company. There has been no application
made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016. Further,
there has been no details, which shall be required to be given as regard to difference between
amount of the valuation done at the time of one-time settlement and the valuation done while
taking loan from the Banks or Financial Institutions along with the reasons thereof, as no such
events have been occurred.
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BHATT & ASSOCIATES
COMPANY SECRETARIES LLP

Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315" MARGH, 2022

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,
Tata Value Homes Limited.

We have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate governance practice by Tata Value Homes Limited
(hereinafter called “the Company”). Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts / statutory
compliances and expressing my opinion thereon.

Based on our verification of the Company'’s books, papers, minutes books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, we hereby report that in our opinion, the Company has, during the audit
period covering the financial year ended on 31st March, 2022, complied with the statutory
provisions listed hereunder and also that the Company has proper Board processes and
compliance mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company, for the financial year ended on 31% March, 2022,
according to the provisions of:

i. The Companies Act, 2013 (the Act) and the rules made thereunder;

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules m
thereunder;

D / 101, Lata Annexe, Above Axis Bank, W. E. Highway, Borivali (East), Mumbai - 400 066.
Mob. : 98671 51081, 80979 85754 ® Telefax : 022 2846 1715
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il

a)

b)

a)

The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder — Not Applicable;

Foreign Exchange Management Act, 1999 and the rules and regulations
made thereunder to the extent of Foreign Direct Investment; Overseas Direct
Investment and External Commercial Borrowings - Not Applicable;

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’) :-

The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 - Not applicable;

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 — Not Applicable;

Securities and Exchange Board of India (Share Based Employee Benefits

and Sweat Equity) Regulations, 2021 and erstwhile the SEBI (Share Based
Employee Benefits) Regulations 2014 - Not Applicable;

The Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 and erstwhile the SEBI (Issue and
Listing of Debt Securities) Regulations 2008;

The Securities and Exchange Board of India (Registrars to an issue and

Share Transfer Agents) Regulations, 1993, regarding the Companies Act and
dealing with client - Not applicable:

The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021 - Not applicable; and

The Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 1998 - Not applicable.
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vi.  Further we report that, having regard to the compliance system prevailing in the
Company and on examination of the relevant documents, records in pursuance
thereof, on test-check basis and on declaration by the officer in charge, the
Company has complied with The Real Estate (Regulation and Development) Act,
2016 and its Rules, regulation, notifications, Orders and Circulars etc., pertaining
to infrastructural Development Companies.

Further, as a precautionary measure against "COVID 2019", the audit process has been
modified, wherein documents /records etc. were verified in electronic mode, and have relied
on the representations received from the Company for its accuracy and authenticity.

We have examined compliances with applicable clauses of:

i.  Secretarial Standards issued by the Institute of the Company Secretaries of India for
General Meetings and Board Meetings.

i. The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 wherein Notice of Annual General Meeting ('AGM’)
along with Annual Report was submitted to Stock Exchange on September 27, 2021
as the AGM was held at a shorter notice.

During the financial year under review, the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

We further report that:

The Board of Directors of the Company is duly constituted. The changes in the composition
of the Board of Directors that took place during the year under review were carried out in
compliance with the provisions of the Act.

Adequate notice, agenda and detailed notes were given to all Directors to schedule the
Board Meetings at least seven days in advance and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and
for meaningful participation at the meeting.

We have relied on the representation made by the Company and ite Officers for adequate
systems and processes in the company commensurate with its size & operation to monitor
and ensure compliance with applicable laws.
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We further report that during the year under report, the Company has undertaken event /
action having a major bearing on the Company’s affairs in pursuance of the above referred
laws, rules, regulations, guidelines, standards, etc. referred to above viz.

(i) Dissolution of Corporate Social Responsibility Committee;

(ii) Resignation of Independent Directors;

(i)  Dissolution of Audit and Nomination and remuneration Committee;

(iv)  Approval from members for Issuance of Non-Convertible Debentures on private
placement basis.

For Bhatt & Associates Company Secretaries LLP

p o —— p
Place: Mumbai IS, \l;,‘ ) B hatt
Date: 09/05/2022 13 Desig artner

__\. /{:"/
st / ACS No.: 36181, COP No.: 13376
e UDIN: A036181D000264453

This Report is to be read with our letter annexed as Appendix A, which forms integral part of
this report.
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To,

APPENDIX A

The Members

Tata Value Homes Limited

Our report of even date is to be read along with this letter.

1.

Place: Mumbai
Date: 09/05/2022

Maintenance of secretarial record is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records based
on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, we followed provide a
reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books
of Accounts of the company.

Where ever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was limited
to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the company.

For Bhatt & Associates Company Secretaries LLP

ACS No.: 36181, COP No.: 13376
UDIN: A036181D000264453
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Annex-B

THE NSERVATION OF ENER ECHNOLOGY AB N, FOREIGN
EX NGE EARNINGS AND OU

The particulars relating to the Conservation of Energy, Technology Absorption and Foreign
Exchange Earnings and Outgo as per Section 134(3)(m) of the Companies Act, 2013 read with
the Rule 8(3) of the Companies (Accounts) Rules, 2014 are as under:

A. Conservation of Energy

Considering the nature of activities undertaken by the Company, the Company has taken
certain feasible initiatives/steps towards sustainability, which include initiatives which has
impact on energy conservation.

Steps taken or Impact on Conservation of Energy

Sustainability is an integral part of the Company’s business philosophy. The Board of Directors
of the Company has urged its stakeholders for undertaking appropriate steps for conservation
of energy. The Company has always endeavor to undertake appropriate steps for conservation
of energy. In this regard, the Company has taken the following steps in the project:

a. Energy metering: Energy meters for external lighting, municipal water pumping,
grey water pumping (for flushing) and water pumping for landscaping;

b. Installation of energy efficient equipment: Minimum 60% efficiency for pumps
greater than 3HP and ISI rated pumps for others, minimum 75% efficiency for motors
greater than 3HP and ISI rated motors for others, elevators operating with intelligent
group controls and water level controllers;

c. Electric Charging Facility for Vehicles: Electric Charging Facility shall be provided
for 5 % of total parking;

d. Use of maximum daylight: Use of maximum Day light in Apartments and common
areas by providing glazed windows facing South /North Direction;

e. Use of natural ventilation: Use of natural ventilation in Apartments and common
areas by providing big size windows facing South /North Direction;

f. Energy efficient light fixtures: Use of Energy efficient fixtures like LED, T5 having
low power consumptions;

g. Low loss transformers: Use of Level 2 Transformers which have low / no load and
full load losses;

h. Energy efficient air conditioning: Use of 5 star rated AC having low power
consumption;
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i. Lighting Automation: Use of timers and other energy saving devices for common
area lights, in case of day time it will switch off through automation; and

j. Home automation: Home Automation is done to reduce ideal mode power
consumptions of lights, fans, AC and other electrical devices.

Steps taken by the Company for utilizing alternate sources of Energy

a. Employee awareness: The Company has in its day to day working environment have
urged its employees for usage of electronic gadgets which saves energy, encouraging
carpooling, make them aware about water conservation, climate change, waste
management and energy conservation with a view to encourage water and energy
conservation.

b. Use of Solar Powered Lights in common areas and landscape to reduce power demand
of project.

c. At Corporate Office, Company switches off 50% AC plant during the day with 50%
running @ 24 degrees celsius. The Company has also kept water taps on low force
setting to save water and used signage’s to minimize use of paper and water in
washrooms. Further, Lights are switched off in pockets beyond 6.30 pm as staff
leaves. Waste bottled water is being used for cleaning and plants.

Capital investment on energy conservation equipment’s;

During the year under review, the Company has not undertaken any capital investment on
energy conservation equipment.

B. Technology Absorption
(i) Efforts made towards technology absorption:

The Company endeavors to undertake alternatives for technology absorption. However, during
the FY 2021-22, the Company has not undertaken activities relating to technology absorption.

(ii) Benefits derived like product improvement, cost reduction, product development or import
substitution:
The Company has not undertaken new technology implementation during the FY 2021-22.

(iiif) Imported technology (imported during the last three years reckoned from the beginning
of the financial year)-

TATA VALUE HOMES LIMITED
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The Company has not imported any technology during the last three years immediately
preceding the FY 2021-22.

(iv) Expenditure incurred on Research and Development.

The Company has not incurred any expense on Research and Development during the
FY 2021-22.

C. Foreign Exchange Earnings and Outgo:

(Rs in Lakhs)

Total Foreign Exchange earnings and | For the Financial For the Financial
outgo: Year Ended 31 Year ended 31
i March, 2022 March, 2021
Total Foreign Exchange Earned NIL NIL
Total Foreign Exchange Outgo NIL NIL

On Behalf of the Board of Directors
For Tata Value Homes Limited

==V _SondecT ekt

Sanjay Dutt Sandeep Chhabda
Director Director
DIN: 05251670 DIN: 08331848

Date: August 8, 2022
Place: Mumbai
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Chartered Accountants

Telephone: +81 22 6257 1000

14th Floor, Gentral B Wing and North C Wing, Fanc +91 52 6257 1010

Mesco IT Park 4, Nesca Center,
Western Express Highway,
Goregaon (Easty, Mumbal - 400 083

Independent Auditor’s Report

To the Members of Tata Value Homes Limited
Repart on the Andit of the Standalone Financial Statements

Cpinion

We have audited the standalone financial statements of Tata Value Homes Limited (the * Cotapany™), which
comprise the standalone balance sheetas at 31 March 2022, and the standalone statement of profit and loss
(including other comprehensive income), standalone statement of changes in equity and standalone statement
of cash flows for the year then ended, and notes to the standalone financial statements, including a summary
of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner 3¢ required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2022, and its loss and other
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143{10)
ofthe Act. Our responsibilities under those SAs are fiurther described in the Auditor s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thersunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us, is sufficient and appropriate to provide a basis for our opinion on the standalone financial statemenis,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our dudit
of the standalone financial statements of the current period, These matters were addressed in the context of
out audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do
net provide a separate opinion on these matters.

Hagiarered Office:

B 3 R & Co. (a partnership firin whi A ion No. BAG1223) inte 8 8 R & Go, LLF 14th Floor, Certral B Wi and Norih © Wing, Nesoo IT Park 4. Nesco
3 Limited Lwkifily Partnarship with LLP Ragistration No. AAB-B181) with eMact from Oclober 14, 2013 Centor, Westarm Exprass Highway, Goregmon (Eastt, Muribai - 400063
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Independent Auditor's Report (Continued)
Tata Value Homes Limited

Key audit matter (continned)
Description of Key Audit Matier

Going Concern assessment - See note 1 b, to the standalone financial statements

The key andit matter

How the matter was addressed in our audit

As at 31 March 2022, the Company’s debts payable within one-
year comprises amounts payable on Noo-convertible debentures
aggregate Rs. 19,500 lakhs and Commercial paper Rs. 10,000
Lakhs. The Company has projected cash outflows from operations
in the aforesaid period.

The Company’s ability to continue as a going concern is dependent
upor its ability to negotiate/ renegotiate its financing arrangements
with existing/prospective lenders.

In view of the significance of the matter we have identified the
assessment of the going concern assumption as 4 key audit matter.

In assessing the going concern assumption used in
preparing the financial statements, owr procedures
included the following

- Evaluated the Company's assessment of the cash flow
requirements of the Company based on budgets and
forecasts of future cash flows which were provided to us,
- Compared the cash flow forecast prepared in the prior
year including the nnderlying data and assumptions used
therein with the actual amounts in the cutrent year.

-Read the credit ratings of the Company’s instruments and
ascertained the maximum borrowing amount available to
the Company based on the said ratings.

- Examined the past history of the Company in refinancing
its borrowings and term sheets from prospective lenders,
raising funds to ascertain the availability of financing to
the Company.

~ Assessing the adequacy of disclosures in the financial
statements relating to uncertainties and mitigation thereof.

Revenue Recognition — See note 22 to the standalone financial statements

The key audit matter

How the matter was addressed in our audit

Revenues from sale of residential units represents the largest
portion of the total revenues of the Company.

In accordance with Ind AS 115 Revenue from Countracts with
Customers, the analysis of whether these contracts comprise of
one or more performance obligations, and whether the
performance obligations are satisfied over time or at a point in
fime, are arcas requiring critical judgement by the Company.
Revenue is recognised upon fransfer of control of residential and
commercial units to customers for an amount that reflects the
consideration which the Company expects to receive in exchange
for those units and the customer has the significant tisks and
rewards of ownership of the asset.

Revenue is measured at the fair value of the consideration
received/ accrued. Revenue is adjusted for estimated cost pending
to be incurred by the Company for the completion of the project.
The risk for revenue being overstated in an incorrect period
presents a key audit matter due to the financial significance and
geographical spread of the Company’s projects across different
regions in India.

Considering the significance of revenue to the financial

statements the same has been considered as a key audit matter

Our audit procedures on Revenue recognition included the

following:

- Evaluate the Company’s revenue recognition accounting

policies, their application to the customer contracts vis a

vis the requirements of the applicable accounting

standards;

ldentification and evaluation of the design and

implementation of key conirols over existence and

recording of revenue recognised for the projects along
with the testing of operating effectiveness thereof,

- Evaluating the ctiteria applied by the Company for
determining the point in time at which revenue is
recognised; '

- Conducting site visits during the year for selected projects

to understand the scope, nature and progress of the

projecis.

Considering the adequacy of the disclosures in the

standalone financial statements in respect of the

Jjudgments taken in recognising revenue for residential

and commetcial property units in accordance with Ind

AS 115,
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Independent Auditor’s Report (Continued)
Tata Value Homes Limited

Key audit matter (continued)

NRV of Inventories — See note 8 to the standzlone financial statements

The key audit matter

How the matter was addressed in our audit

The Company’s inventory comprise of ongoing and
completed real estate projects, inventory of the projects which
have not yet commenced. As at 31 March 2022, the carrying
values of inventories amounts to Rs. 38,856.35 lakhs.

Inventory may be held for long pericds of time before sale
making it vulnerable to reduction in net realisable value
(NRV), This could result in an overstatement of the value of
inventory when the carrying value is higher than the NRV,

Assessing NRY

NRY is the estimated selling price in the ordinary course of
business, less estimated costs necessary to make the sale and
estimated costs of completion (in case of construction worlk-
in- progress). The inventory of finished goods and
consteuction worl-in- progress is not written down below cost
when completed flats/ under-construction flats / properties are
expected to be sold at or above cost,

For NRV assessment, the estimated selling price s
determined for a phase, sometimes comprising multiple units.
The assessment and application of write-down of inventory to
NRYV are subject to significant judgement by the Company.

As such inappropriate assumptions in these judgements can
impact the assessment of the carrying value of inventories.

Considering significance of the amount of carrying value of
inventories in the financial statements and the involvement of
significant estimation and judgement in such assessment of
NRY, the same has been considered as key audit matter.

Our audit procedures inchaded the following:

- Evaluate the Company's accounting policies for
inventory vis a vis the requirements of the applicable
accounting standards;

- We evaluated the design and implementation of
controls over determination of NRV of inventories
including the process, methodology and key
assumptions on selling price, estimated cost to
complete the project and tested the operating
effectiveness thereol;

- Evaluate the Company’s judgement with regards to
application of write-down of inventory units by
auditing the key estimates, data inputs and assumptions
adopted in the valuations,

- Comparing the estimated construction costs to
complete each project with the Company’s updated
budgets.

- We have tested the NRV of the inventories to its
carrying value in books on sample basis.
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Key audit matter (continued)

Investment in Subsidiaries and loans o group companies — See note 4 and 5 to the standalone financial statements

The key audit matter

How the matter was addressed in our audit

The Compaty has significant investments in and loan to its
subsidiaries and joint ventures. As at 31 March 2022, the
carrying values of Company’s investment in its subsidiaries
and joint ventures and loans given to its subsidiaries and joint
ventures amounts to Rs, 7,302.91 lakhs and Rs, 16,172.52
lakhs, respectively.

Recoverability of investments in subsidiaries and joint
ventures

The Company’s investments in subsidiaries and joint ventures
are camried at cost less any diminution in value. The
investments are assessed for impairment at each reporting
date. The impairment assessment involves the use of estimates
and judgements. The identiffcation of impairment event and
the determination of an impairment charge also require the
application of significant judgement by the Company. The
judgement, in particular, is with respect to the timing, quantity
and estimation of projected cash flows of the real estate
projects in these underlying entities.

In view of the significance of these investments and above,
we consider valuation / impairment of investments in
subsidiaries and joint ventures to be a key audit matter,

Recoverability of loans te subsidiaries and joint ventures

Due to the nature of the business in the real estate industry,
the Company is exposed to heightened risk in respect of the
recoverability of the loans granted to the aforementioned
parties. In addition to mature of business, there is also
significant judgment involved as to the recoverability of the
wotking capital. This depends on property developments
prejects being completed over the time period specified in
agreements.

We have identified measurement of loans fo subsidiaries and
joint ventures as key audit matter because recoverability
assessinent involves Company’s significant judgement and
estimate.

Our procedures in assessing the management’s
judgement for the impairment assessment included,
inter alia, the following:

- We assessed the Company’s valuation methodology
applied in determining the impairment if’ any of the
investments and loans;

-Evaluate the design and implementation and tested the
operating effectiveness of controls over the Company’s
process of assessment of impairment and approval of
forecasts.

- We obtained and read the valuations used by the
management (including by external wvaluer where
available) for determining the fair value (‘recoverable
amount’) of its investments and loans;

- We tested the fair value of the investrment and loans
given as mentioned in the valvation report to the
carrying value in books;

- Made inquiries with management to understand key
drivers of the cash flow forecasts, discount rates etc

- Involved our valuation specialist to evaluate the
assumptions used by the management specialists. We
read the disclosures made in the financial statements
regarding such investments.

- Testing the assumptions and understanding the
forecasted cash flows of subsidiaries and joint ventures
based or our knowledge of the Company and the
markets in which they operate.

- Assessing the comparabiity of the forecasts with
historical information,

- Assessing the net worth of subsidiaries and joint
ventures on the basiz of latest available financial
statements.

- Assessing the controls for grant of new
loans/financial instrurnents and sighting the Board
approvals obtained. We have tested Company’s
assessment of the recoverability of the loans/financial
instruments, which includes cash. flow projections over
the duration of the loans. These projections are based
on undetlying property development appraisals.

- Analysing the pessible indications of impairment and
understanding Company’s assessment of those
indications.

- Tracing loans advanced / repaid during the year to
bank statement.

- Obtaining independent confirmations to assess
completeness and existence of loans and advances
given to subsidiaries and joint ventures as on 31 March
2022.

- We read the disclosures made in the financial
statements reparding such investments and loans given.
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Key andit matter (continued)

Other Information

The Company’s Management and Board of Directors are respongible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
staudalone financial statements and our auditor’s report thereon, The other information is expected to be made
available to us after the date of our auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing sc, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the andit or otherwise appears to be materially
misstated.

When we read the Company’s Directors’ report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance and take necessary actions, as
applicable under the relevant laws and regulations,

Management’s and Board of Directors Responsibilities for the Standalone Financial Statements

The Company’s Managetment and Board of Directors are responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs, profitfloss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS} specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safegnarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequete internal financial controls that were
operating effectively for ensuting the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and vsing the going concern bagis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so,
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Management’s and Board of Directors Responsibilities for the Standalone Financial Statements
{continued)

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Aunditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reagonable assurance about whether the standalone financial statements as a
whole are free from matetial misstatement, whether due to fraud or ertor, and to issue an auditor’s report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an andit
conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to previde a basis for our opinion. The tisk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from errer, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the ovetride of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedutes that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
fo financial statements in place and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

» Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our anditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concetn.

»  Bvaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other mafters, the planned scope and
timing of the andit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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Auditor’s Responsibilities for the Andit of the Standalone Financial Statements (continued)

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safegnards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation preciudes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of deing so would reasonably be expected
to outweigh the public inferest benefits of such communication.

Repart on Qther Legal and Regulatory Requiremenis

As required by the Companies {Auditor’s Report) Order, 2020 (*the Order™) issued by the Central
Government of India in terms of Section 143 (11} of the Act, we give in the “Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of'the Order, to the extentapplicable.

{A) As required by Section 143(3) of the Act, we report that:

1.

a)

5

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone

statement of cash flows dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act,

On the basis of the written representations received fromthe directors as on_31 March 2022
taken on record by the Board of Directors, none of the directors is disqualifiedas on 31 March
2022 fram being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”,

(B) Withrespect to the other matters to be included in the Auditor’s Repott in accordance with Rule 11
of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given tous:

g

b

The Company has disclosed the impact of pending litigations as at 31 March 2022 on its
financial poesition in its standalone financial statements - Refer Note 40 1o the standalone
financial statements. '

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
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Report on Other Legal and Regulatory Requirements (continued)

& There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of its knowledge and belief, other than as

{

disclosed in note 41 to standalone financial statements, no funds have been advanced or
loaned or invested (either frem borrowed funds or share premium or any other sources or
kind of funds} by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

= directly or indirectly iend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or

»  ptovide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowiedge and belief, other than
a8 disclosed in note 41 to standalone financial statements, no funds have been received by
the Company from any persons or entities, including foreign entities (*Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company shall;

» directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party or

= provide any guarantee, security or the like from or on bebalf of the Ultimate
Beneficiaries,

(i) Based on such audit procedures as considered reasonable and appropriate in the

circumstances, nothing has come to cut notice that has caused us to believe that the
representations under sub-clause (d) (i) and {d) (ii) contain any materialmis-statement.

¢ The Company has neither declared nor paid any dividend during the year,
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Report on Other Legal and Regulatory Requirements (continzed)

(C} With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions of
Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down
under Section 197 of the Act. The Ministty of Corporate Affairs has not prescribed other details
under Section 197(16) of the Act which are required to be commented upon by us.

FrBSR & CoLLFP

Chartered Accountants
Firm's Registration No. 101248W/W100022

A

Farhad Bamji
Place: Mumbai Partner
Date: 277 May 2022 Membership No. 105234

UDIN: 22105234AJTNPR1522
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Annexure

A to the Independent Auditors’ Report on the standalone financial statements of the Company

for the year ended 31 March 2022
(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements’ section of our report of

even date)

® (@

{A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment,

(B) The Company does not have any intangible agsets. Accordingly clanse (i}(a}(B) of the Order is not
applicable,

{b) According to the information and explanations given to us and on the basis of our examination of the

(c)

@

()

(i) (a)

(b}

records of the Company, the Company has a regular programme of physical verification of its Property,
Plant and Equipment by which all property, plant and equipment are verified in a phased manner over
a period of three years. In accordance with this programme, certain property, plant and equipment
were verified during the year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. No discrepancies were noticed
on such verification.,

The Company does not have any immovable property (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee). Accordingly, clause 3(i){¢)
of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revaiued its Property, Plant and Equipment during the

year.

According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for holding
any hepami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

The Company’s inventory comprises construction materials, construction work-in-progress and
finished goods. The requirements of paragraph 3(ii) of the Order are not applicable to construction work
in progress. The inventory of construction materials and finished goods has been physically verified by
management during the year. In our opinion, the frequency of such verification is reasonable and
procedures and coverage as followed by management were appropriate. No discrepancies were noticed
on verification between the physical stocks and the book records that were more than 106% in the
aggregate of each class of inveniory,

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets. In our opinion, the quarterly returns or statements filed by the Company with such banks or
financial instifutions are in agreement with the books of account of the Company.
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Annexure A to the Independent Auditors’ Report on the standalone financial statements of the Company
for the year ended 31 March 2022 (continued)

(iliy  According to the information and explanation given to us and the basis of our examination of the records
of the Company, the Company has made investments in companies and limited liability partnership and
has not made any investments in firms or any other parties. The Company hag granted loans to companies
during the year, in respect of which the requisite information is as below. The Company has not provided
any guarantee or security and advances in the nature of loans to companies during the year. Further, the
Company has not provided any guarantee or security, granted any loans or advances in the nature of loans,
secured or unsecured, to firms, limited lability partnership or any other parties during the year.

{2} Based on the audit procedures carried on by us and as per the information and explanations given to

us, the Company has provided loans and guarantees to companies as below:
{Rs. in lakhs)

Advances in

Particulars Guarantees | Securify Loans nature of
loans

Aggregate amount dwing the year

- Subsidiaries® Nil Nil Nil Nil
- Joint ventures* Nil Nil 18,980.03 Nil
- Others Nil Nil Nil Nil

Balance outstanding as at balance

sheet date

- Subsidiaries* Nil Nil 16,716.68 Wil
- Joint ventures* Nil Nil 612.85 Nil
« Others Nil Nil Nil Nil

*As per Companies Act, 2013
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(b) According to the information and explanations given to us and based on the audit procedures conducted

(¢}

by us, in our opinion the investments made during the year and the terms and conditions of the grant
of loans during the year are, prima facie, not prejudicial to the interest of the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in the case of loans given, in our opinion, the schedule of repayvment of
principal and payment of interest have not been stipulated and accordingly we are unable to comment
on whether the repayments or receipts are regular. Further, the Company hes not given any advance in
the nature of loan to any party during the year.

(d) According to the information and explanations given to us and on the basis of our examination of the

(e}

®

records of the Company, in case of loans given, the schedule for repayment of principal and payment
of interest have not been stipulated and accordingly we are unable to comment on the amount overdue
fot more than ninety days.

According to the information and explanations given to us and on the basis ef our examination of the
records of the Company, in case of loans given, the schedule for repayment of prineipal and payment
of interest have not been stipulated and accordingly we are unable to comment whether the loan or
advance in the nature of loan granted falling due during the year hag been renewed or extended or fresh
loans granted to settle the overdues of existing loans given to same parties.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in our opinion the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms ot period of repayment
except for the following Ioans or advances in the nature of loans 1o its Promoters and related parties as
defined in Clause {76) of Section 2 of the Companies Act, 2013 (“the Act™):

(Rs. in lakhs)

All Parfies Promoters Related Parties

Aggregate of losns/advances in
nature of lnan

- Repayable oo demand (A)

- Agreement does not specify any

terms or petiod of repayment (B) 18,980.03 ™ 18,980.03
Total (A+B) 18,980.03 - 18,980.03
Percentage of loans/advances in 100% -- 100%

nature of loan to the total loans
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(iv)

)

(vi)

In our opinion and according to the informeation and explanations given to us, the Company has complied
with the provisions of Section 185 of the Act in respect of loans covered by the said section. According
to the information and explanation given to us, the provisions of section 186 of the Act in respect of the
loan given, guarantee given or securities provided are not applicable to the Company, since it is covered
as a Company engaged in business of providing infrastructural facilities. According to the information
and explanation given to us, the Company has complied with the provision of Section 186 of the in
respect of the investment made during the year.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.
Accordingly, clause 3{v) of the Order is not applicable.

We have broadly reviewed fhe books of account maintained by the Company pursuant to the rules
prescribed by the Central Government for maintenance of cost records under Section 148 (1) of the Act
in respect of construction industry and are of the opinion that prima facie, the prescribed accounts and
records have been made and maintained. However, we have not carried out a detailed examination of
the records with a view to determine whether these are accutate or complete.

(vi) (a) The Company does not have liability in respect of Duty of customs, Service tax, Duty of excise, Sales

(vitD)

tax and Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into Goods and Services Tax G8T. According to the information and explanations given to
us and on the basis of our examination of records of the Company, in our opinion amounts deducted
/ accrued in the books of account in respect of undisputed statutory dues including Goods and Services
Tax (*GST*), Provident fund, Employees’ State Insurance, Income-Tax, Cess and other statutory dues
have generally been regulatly deposited by the Company with the appropriate authorities.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no undisputed amounts payable in respect of GST, Provident fund,
Employees’ State Insurance, Income-Tax, Cess and other statutory dues were in atrears ag at 31 March
2022 for a period of more than six months from the date they became payable,

{(b) According to the information and explanations given to us, there are no dues of Goods and services

tax, Provident Fund, Eraployees State Insurance, Income-Tax, Cess or other statutory dues as on 31
March 2022, which have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclesed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year.
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(ix)

()

{xi)

{a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not defaulted in repayment of loans and borrowing or in the
payment of interest thereon to banks or financial institutions. In case of commercial papers and debentures
received from other lenders, the Company has not defaulted in its repayment. For Inter Corporate deposits
received from related parties, the schedule for repayment of principal and payment of interest have not
been stipulated and accordingly we are unable to comment on whether the Company has defaulted in
repayment of loans and bortowing or in the payment of interest thereon to related parties.

(b} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defanlter by any bank or financial
institution or government or government authority.

(c} In our opinion and according to the information and explanations given to us by the management, term
loans were applied for the purpose for which the loans were obtained.

(d} According to the information and explanations given to us and on an overall examination of the balance
sheet of the Company, we report that no funds raised on short-term basis have been nsed for long-term

purposes by the Company,

(e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries or joint ventures as defined
under the Act.

(f} According to the information and explanations given to us and procedures performed by us, we repott
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies (as defined under the Act).

{2) The Company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of cur examination of the
tecords of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3{x)(b) of the Order is
not applicable.

(a)} Based on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we
report that no fraud by the Company or on the Company has been noticed or reported during the course of
the aodit.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Act has been filed by the audifors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors} Rules, 2014 with the Central Government.
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)
(xviii)

(xix)

(c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clayse 3(xii} of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the transactions with related
parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details of the
related party transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards.

(a) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the period under audit.

I our opinion and according to the information and explanations given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected to its directors and hence, provisions
of Section 192 of the Act are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Aect,
1834, Accordingly, clanse 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, clause 3{xvi}{b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company {CIC) as defined in the regulations inade by the
Reserve Bank of India. Accordingly, clause 3(xvi}{(c) of the Order is not applicable.

(d) According to the information and explanations provided to us, the Group (as per the provisions of the
Core Investment Companies (Reserve Bank) Directions, 2016) has more than one CIC as part of the Group.
The Group has five CICs which are registered with the Reserve Bank of India and one CIC which is not
required to be registered with the Reserve Bank of India.

The Company has incurred cash losses of Rs. 4,274.34 lakhs in the current financial year and Rs. 7,472.80
lakhs in the immediately preceding financial year.

There has been no resignation of the statutory anditors during the year. Accordingly, clause 3(xviii) of the
Order is not applicable.
We draw attention to Note 1(b) to the standalone financial statements which explains that the Company

has incurred losses in current year and previous year and has accumulated losses as at 31 March 2022,
Further, the Company’s current liabilities exceed its current assets as at 31 March 2022 by Rs. 6,037.21

lakhs.

7



BSR & Co. LLP

INDEPENDENT AUDITORS’ REPORT(Continued)
Tata Value Homes Limited

Annexure A to the Independent Anditors’ Report on the standalone financial statements of the Company
for the year ended 31 March 2022 (continued)

On the basis of the above and according to the information and explanations given to us, on the basis of
the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on cur examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capabie of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company, We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(xx)  The requirements as stipulated by the provisions of Section 135 are not applicable to the Company.
Accordingly, clauses 3(xx)(a) and 3(xx)(h) of the Order are not applicable.

ForBSR & Co LLP
Chartered Accountants
Firm's Registration No. 101248W/W 100022

N

Farhad Bamji

Partner

Place: Mumbai Membership No. 105234
Date: 27 May 2022 UDIN: 22105234AJTNPR1522



BSR & Co. LLP

INDEPENDENT AUDITORS’ REPORT(Continued)

Tata Value Homes Limited

Aneexure B to the Independent Aunditors’ report on the standalone financial statements of Tata Value
sHomes Limited for the year ended 31 March 2022

Report on the internal financial contrels with reference to the aforesaid standalone financizl statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A}(f} under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Opinion

We have audited the internal financial controls with reference fo standalone financial statements of Tata Value
Homes Limited (“the Company”) as of 31 March 2022 in conjunction with our audit of the standalone financial
statements of the Company for the vear ended on that date.

In our opinion, the Company has, in ali material respects, adequate internal financial conirols with reference to
standalone financial staternents and such internal financial controls were operating effectively as at 31 March 2022,
based on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining internal
financial contrels based on the internal financial controls with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance Note,
These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013 (hereinafier referred to as “the Act”™),

Anditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an andit of internal financial
controls with reference to standalone financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the andit to obtain reasonable assurance about whether
adequate internal financial controls with reference to standalone financial statements were established and
maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures fo obtain audit evidence about the adequacy of the internal financial
controls with reference fo standalone financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to standalone financial statements included obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

Meaning of Internal Financial controls with Reference to Standalone Financial Statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal {inancial controls with reference to standalone financial statements.



BSR & Co. LLP

INDEPENDENT AUDITORS’ REPORT (Continued)
Tata Value Homes Limited

Annexure B to the Independent Auditors’ report on the standalone financial statements of Tata Vahie
Homes Limited for the year ended 31 March 2022 (coniinued)

Meaning of Internal Financial controls with Reference to Standalone Financial Statements (continued)

A Company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with genevally accepted accounting principles. A Company's
internal financial controls with reference to standalone financial statements include those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalome financial statements in accordance with generally accepied
accounting prineiples, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that could
have a material effect on the standalone financial statements,

Inherent Limitations of Internal Financial controls with Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to standalone financial statements to future periods are subject to the risk that the internal financial
controls with reference fo standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co LLP
Chartered Accountanis
Firm's Registration No. 101248W/W 100022

Farhad Bamji
Partner

Place: Mumbai Membership No. 105234
Date: 27 May 2022 UDIN: 22105234 ATINPR 1522



Tata Value Homes Limited

Standalone Balance Sheet
az ad 3 March 2022

I

Partleulars

ASSETS

Non-current assets
Property, plant and equipment
Finatieial ansats

i.Investments

ii.Loans

iii, Other financial agsets
Income tax aseets (net)
Deferred tax assets (net)
Total Non-Current Assets

Current assets
Inventories
Finenciel assets
i. Trade receivables
ii. Cash and cash eqoivalenis
ifi. Bank balances other than (ii) above
iy, Other financial aseeta
Other current assets
Total Curreat Assets

Total Assets
EQUITY AND LIABILITIES

Equity

Equity share capital
Orther equity

Total Equity

LIABILITIES

Non-pareent Babilitles
Financial liabilities
i, Borrowings
ii. ‘Trade payables
A. Total outstanding dues of miero and smell enterprizes
B, Total cutstanding dues of creditors other than micre and small entetprises
iii. Other financial liabilities
Total Non~Current Liabilitles
Current liabilities
Financial liabilities
i. Borrowings
ii, Trade payehlag
A. Total cutstanding dues of micre and small enterprises
B. Total cutstanding duea of creditara other than micro and small enterprises
itl. Other financial labilities
(rher cwrent labilities
Frovisions
Total current Habilities

Total Habllitles
Total Equity and Liabilities

The aceompanying notes 1 io 43 are iotegral part of the standalone fineneial statements

ForBSR & Co, LLP
Chartered accountants
Fimn's Registration No: [01248W/W-100022

1

NN

Farhad Bamiji

Partner

Metnbership No: 105234

Mumbai

Date 27 May 2022

T in Lakhs)
Note Asat As at
No. 31 March 2022 31 March 2021
Jah b} 33.10 28.31
4 7,302.91 11,021.87
3 16,172.52 19,057.76
¢ 171.53 113.16
7 1,034.80 884.53
7 213 1,342.39
24,736.17 32,448.02
8 38,856.35 42,898,58
9 8,012,14 8,062.76
it 625,13 1,13550
17 8.51 -
i2 7.69 T.86
13 9§9.27 1,234.72
4§,499.14 53,330.82
73,235.31 83.787.84
4 80,000.00 80,000.00
15 (51,400.31) (52,895.68)
18,599.69 27,104.32
16 - 1999621
09,27 147.11
19¢a) - 22.30
99,27 20,163.62
17 47,759.50 33,435.41
18 fa}, I8 {b)
3,333.25 2,762.53
19¢8) 25026 236,72
20 2,826.92 1,715.85
27 366.42 366.99
$4,536.35 38,517.90
£4,635.62 58.683.52
7323531 §5,787.84

For and on behalf of the Board of Diregctors of
Tata Value Homes Limtted
CIN : U45400MH2MILC 195605

T e bi-
Jant!f‘[ ‘:l':,,

_glux{

Sanjay Dett
Director
DIN: 05251670

Mrunal Shukla
Company Secretary
Membership No: A31734

Mumbai
Date 27 May 2022

Sandeep Chhabda
Director

DIN: (18331848

Khir andra Jema
Chief Finanicial Officer
DIN: 06928329



Tata Value Homes Limited

Standalone Statement of profit and loss
Jor the pear ended 31 March 2022

(% In Lakhs)
Partlenlnrs Nore For the year Forthe year
ended ended
o, 31 March 2022 31 bfarch 2021
INCOME
I. Revenue from Operations 22 7.219.18 7,055.49
0. Other Income 23 1,568.25 1,93.30
. Total Income §,784.43 9£§S.79
IV. EXPLNSES
Cost of Materialy Consinned 10,430.57 10,937.98
Changes in inventories of finished goods and project work-in-progress 24 (4,036.85) (4,483.18)
Employee Benefits Expenses 25 1,252.50 1,226,19
Finance Costs 26 3,378.05 7,181.80
Depreciation and Amortisation Expense Fa)(B) 13.27 16.09
Other Expenses 27 1,99248 §,388.30
Total Expenses 13.080.02 23,262.20
¥ Loss before Impairment of loans plven anid investment in subsidiaries and jolnt {4.195.5%) {14,173.41)
ventures
VI Impairment of loens given and investments in subsidiarias and joint ventures 23 2,360.45 -
¥V Loss before tax (III-IV) (7,1%6.04) (14,173.41)
Tax expenag:
Cument tax - 13.60
Deferred tax charge 1,328.24 13,70
¥I Total tax expenses 7 1,328.24 32.30
VII Loss for the year (V-VI) (3,494.28) {14,205.71)
YII Other comprehensive incame
Items that will not be veciassified to profit or loss:
Remessurements of post-employment benefit obligations {27.50) 4353
Income tax on the above A -
Other Comprehensive (Loss)income for the year, net of tax {20.35) 43.53
IX Total Comprehensive Loss for the year (5.504.63) (14,162.18)
X Earnings per Equity share: 36
Basic and diluted eamings per share (Fice value of T 10/- each) {In ¥} 1.0 3.48
The accompanying notes 1 to 43 are integral part of the standalone finangial statemenis
ForBSR® & Co, LLP For and on behalf of the Board of Birectors af
Chartered accountants Tata Value Homes Limited
Flom's Registration No: 101248W/W-100022 CIN : U43400MH2009PLL 195605
LY
L.
AN~ SN W AR
b e
Farhad Bamji Sanjay Dutt Sandeep Chhabda
Partner Director Director
Membership No: 105234 DIN: 03251670 DIN: 08331848

.t

Mrunal Shukla

Comgpany Secretary Chief Finncial Officer

Membership No: A31734 DIN: 06928529
Mumbai Mumbai

Date 27 May 2022 Date 27 May 2022



Tata Value Homes Limited

Standalone Cash Flow Statement
for the year ended 31 Maveh 2022

(2 in Lakhs)
Particulers For the year ended For the vear ended
31 March 2022 31 March 2021
A. Cash flow [rom Operating activities
Net (Lass) before tax (7,156.04) (14,173.41)
Adjustinents for;
Degreciation and Amortisation Expense 13.27 16.09
Loss/(Profity on sale of Property, Flant and eguiptnent (Net) 0.87 (0.86)
Interest on income tax refund - (17.93)
Interest on financial assets at amartlsed cost (1,535.93) {1,625.44)
Interest on deposits with bank 3.67 (0.08)
Fimance cost 3,378.08 FAEIR]
bopairment of foans given and investments in subsidiaries and joint ventures 2,860.45 -
Impact of NRV on inventary 538 6,672.56
Provision for Customet Compensation 2.60 11.96
Operating Loss before Warking Capltal Changes (2,435.02) (1,935.31)
Changes [n worldng capital :
Decrease in trade recgivables 20.62 9518
Decrease in inventories 4,197.61 4,795.65
Decrease in other financial assety, other assets (current and non-current) 245,63 191,44
Increase /{Decrease) in trade payables, other financial Habilities, other Habilities and 1,594.10 {203.34)
provisions {current and non-cimTent)
Cash generated from Qperating activities 3,652.94 2,543,862
Tncome Taxes paid (net} {150.27) (54.02)
Net Cash flowys pencrated from Operating aetivities 3,502.67 2,889.60
B. Cash flow ftom Investing activities
{Purchase) of propenly, plant and equipment (20.13) (10.32)
Proceeds fiom sale of property, plant and equipment L30 242
Loans granted (105.00) (113.54)
Repayment of Toans pranted 2,899.75 30.00
Sale/(Purchase) of investments {1,600.00) {27.00)
Current Capital Contributien received back 2.458.51 -
Deposits with Bank §3.21) (5.49)
Interest received 1,626,42 127.99
Net Cash flows generated from Investing activities 3,197.54 Q.72
C. Cash flow rom Financing activities
Share capital issued - 40,000.00
Proceeds from borrowings 54,125.00 29,995.00
Repayment of barrowings (58.944.52) {62,086.04)
Imterest paid (4,391.41) (10,192.94)
Net Cnsh flows generated from Financing activities {9,210.93) {2,283.98)
Net (deerease)/ increase in Cash and Cash equivalents (A) + (B) +(C) (510,72) 606,34
Cash and cash equivalents at the beginning of the year 1,135.99 529.56
625.18 1,135.50

Cash and cash equivalents at the end of the year (Tefer nota 10)

g
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Tata Value Homes Limited

Standalone Cash Flow Statement (Continued}
Jor the pear ended 31 March 2022

Notbes :

i. The accompanying notes | to 43 are intepral part of the standalone financial statements
ii. The abave Cash Fiow Statement has been prepared under the Tndirect Method' as set out in the Accatmting Standard (Ind AS) 7 - "Cash Flow Statements™.

Debt recancilistion statement in accordance with IND AS ¥

(¥ in Lakhs)
31 March 2022 31 March 2021
Opening Balances
Long-term borrowings 19,996.21 52,710.63
Short-term barrowings 33,43541 35,515.68
Changes as per Statement of Cash Flow
Long-term borrowings (496.21) (32,714.42)
Short-tenm bomowings (5175.91) (2.080.27)
Won cash changes
Accrued Interest 852.60 2,703.65
Closing Balances
Long-term borrowings 19.500.00 19.996.21L
Short-erm borrowings 28,259.50 T 3343541
For BS R & Co, LLI For and on behalf of the Board of Directors of
Chartered accountants Tata Valoe Homes Y imited
Finm's Registration Mo: [0 1248W/W- 100022 CIN : U4S4MMH2 HIPLC195605
; e f
i e "
Farhad Bamji Sanjay Duit Sandeep Chhahda
Partner Director Direcior
Membership No: 105234 DIN: 45251670 DIN: (8331848
Mronal Shukla Khirode
Company Secreiary Chisf Fistincial Officer
Mambership No: A31734 DIN: 06928520
Mumbai MMumbai

Date 27 May 2022 Date 27 May 2022



Tata Value Homes Limited

Standalone statement of changes in equity
Sor the year ended 37 March 2022

A)  Equity Share Capital

{€in Lakhy)
Fartlculnrs ANodex Avat Az a
3 March 2012 31 March 2021
Qpening balunce £0,000.00 40,000,00
Changes in equity shere capiral due fo prior peaved eaore - J
Fesinted opening balince §0,000.00 m.nmwi
Changes in oquity share capital during the year - 40,002.00
Clozlng bnlnaee ¢ $0,000.00 Re (O,
———— i |
B)  Other equity
(€ I Lalhs)
Roserves mul Sueplug
penfurs ¢ Totnt Comprebensive Intome Total
Particwlaes Hate resorve Retnloed enrnings Oeber somprebieusive Total
imeama f {Ings)
Balaree ng at 1 April 2420 [,111.96 (15,847 61 FAT] (39,345.45) (38,733.50)
Laoas for the year - {14,203.70) - 14.205.71) {14,30571)
{Leasd Add; Trasfer {to)ffem Relained samings (1,111.96) 1,111,968 - L11L%S -
Onher compreheneive Income ! {lozs) for (he yoar {net of taxes) - - 43.53 4333 13,51
As at 31 March, 2021 - {52,941.36) 45.68 (52,395.68) (32,855.69)
Balnoee as ot 1 Apeil 2041 - (52, 941.36) 4568 {52,995.6%) {52, B95.68)
Loag for the year - [3.434,28) - (B.484.28) (8,434.28}
Qther comprebensive Income / {lost) for the year [na of 1a3) - - (20,35 {28.35) (2035
Arat 31 March 2022 Is - (61,425.64) 2533 (61,400.31) (61.400,31)

The accompanying notes 1 to 43 are integral part of the standalone financial statements

TorBSR & Co. LLP

Chartered acconntanis

Fivm's Registration Na: 101248 W/W-100022
Y

NS

Farhad Bamji
Pattner
Mebership No: 105234

Mwmbai
Date 27 tlay 2022

Far and on behalf of the Board of Divectors of
Tatn Valne Homes Limlted
CIN : U454 008 H2009PLC 195605

S W _fowdeeTeniabl-

Sanjay Dutt Sandeep Chhahda
Direciar Director
DIN: 05231670 DIN: 08331543

Ja

Mrunal Shukla
Company Secratary
Membership Mo; AZIT34

DIN: 06928529

Munbai
Date 27 May 2022



Tata Value Homes Limited

Notes to standalone financial statements for the year ended 31 March 2022

(¥ in lakhs}

Background

Tata Value Homes Limited (CIN: U45400MH2009PLC195605) is a Company limited by shares was
incorporated on 8 September 2009 and is a 100% subsidiary of Tata Housing Development Company
Limited. The company is into real estate development and its key activities include project
conceptualizing and designing, development, management and marketing.

Basis of Preparation

a. Statement of Compliance with Ind AS

The standalone financial statements have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act), [Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time to time)] and presentation
requirements of division II of schedule III to the Companies Act,2013 and other relevant provisions of
the Act. The accounting policies followed in the preparation of these financials statements are the same
as those of the previous year except for the adoption of Ind AS 116 Leases, which replaces the existing
lease standard, Ind AS 17 leases, and other interpretations. Ind AS 116 sets out the principles for the
recognition, measurement, presentation and disclosure of leases for both lessees and lessors, It
introduces a single, on-balance sheet lease accounting model for lessees.

All of the Company leases at 1 April 2019 were either cancellable or short term or bad a remaining
period of less than one year from that date. Accordingly, the transition to Ind AS 116 did not have any
impact on the financial statements of the Company as at that date.

These financial statements were authorised for issue by the Board of Directors of the Company on
27" May 2022,

b. Going Concern

As at 31 March 2022, the Company’s short-term borrowings comprising commercial paper and non-
convettible debentures (‘NCD™) (including current maturities of long-term borrowings) aggregate Rs
29500.00 1akhs. In addition, the Company has working capital loans of Rs 36.32 lakhs. The Company’s net
current liabilities aggregate Rs 54,536.35 Lakhs. The current assets of the Company aggregate to Rs
48,499.14 Lakhs and include inventories of Rs 38,856.35 Lakhs which due to their nature may be realizable
in periods beyond 1 year. Management has forecasted the future cash flows on the basis of significant
assumptions as per the available information. These forecasted future cash flows indicate that the cash flows
from its operations may not be adequate for meeting its funding requirements including repayment of
botrowings due in the next one year from the date of approval of the financial statements. Thus, the
Company’s ability to meet its obligations depends on generation of adequate finds from operations,
continued and additional funding from the lenders/ markets including the possibility of refihancing of
borrowing facilities. The Management is confident, based on discussions with prospective lenders, past
history of the ability to refinance borrowings and strong credit rating enjoyed by Company’s existing
facilities, that its plans for generation of funds (including borrowings) are feasible and will be adequate for
the Company to meet its obligations as and when they fall due. Accordingly, the financial statements-of the




Tata Value Homes Limited

Notes to standalone financial statements for the year ended 31 March 2022
(¥ in lakhs)

Company for the vear ended 31 March 2022 have been prepared on the basis that the Company is a going
concern.

¢. Historical cost convention

The standalone financial statements are prepared in accordance with the historical cost convention, except
for certain items that are measured at fair values, as explained in the accounting policies.

d. Functional and presentation currency

The standalone financial statements are presenfed in Indian rupee (INR), which is the functional and
presentation currency of the Company, All amounts have been rounded-off to the nearest lakhs, unless
otherwise indicated.

2. Significant accounting policies

a. Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable and are net of
cancellations, value added taxes, service tax, GST, other applicable taxes and amount collected on

behalf of third parties.

i. Revenue from real estate development projects

The Company enters into contracts with customers to sell property that are either completed or
under development.

The sale of completed property constitutes a single performance obligation and the Company
recognizes revenue when the same has been satisfied.

Company recognise revenue when the below mentioned conditions get satisfied;

- occupancy certificate for the project is received by the Company

- possession is sither taken by the customer or offer letter for possession along with the
invoice for the full amount of consideration is issued to the customer

- substantial consideration has been received and the Company is reasonably certain that
the remaining consideration will flow to the entity.

- there are no legal claims/ complains been made by the customer

The Company considers whether there are promises in the contract that are separate performance
obligations or are to be delivered even after completing the aforesaid conditions and to which a
portion of the transaction price needs to be allocated and if so the Company allocates the
attributable transaction price and as control is deemed to have passed to the customer recognizes
revenue over time as the related obligations are satisfied.

For contracts relating to the sale of property under development, the Company is responsible for
the overall management of the project and identifies various goods and services to be provided.
The Company accounts for these items as a single performa.nce obligation because it provides a
gignificant service of integrating the goods and services (the inputs) into the completed property __
(the combhined output) which the customer has contracted to buy. s




Tata Value Homes Limited

Notes to standalone financial statements for the year ended 31 March 2022

(% in lakhs)

ii. Project Management/Marketing fees
Revenue from project management/marketing services is recognised in the accounting period in
which services are rendered in accordance with the substance of the agreement.

iii, Other Income from Customers

Other income from customers are accounted on accrual basis in accordance with the terms of
agreement/allotment letters.

b. Dividend and interest income

Dividend income from investments is recognised when the shareholder’s right to receive payment has
been established (if it is probable that the economic benefits will flow to the Company and the amount
of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably, Interest income is accrued on
a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which
is the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to that asset’s net carrying amount on. initial recognition.

¢. Construction Costs

Construction costs comprise project costs incurred to enable the Company to complete its performance
obligations, These include cost of land and cost of development rights, construction and development
costs, borrowings costs incurred and include cost of development of common facilities and amenities.

These costs are allocated to each unit of sale (residential or commercial) on a systematic basis as
construction progress and are expensed when the related revenue in respect of the unit is recognised.

Pending recognition of revenue, the costs are accumulated and disclosed as construction work in
progress/Finished goods within inventory,

d. me tax

Current tax:
Current tax is the amount of tax payable on the taxable profit for the year.

Taxable profit differs from “profit before tax’ as reported in the standalone statement of profit and loss
because of items of income or expenses that are taxable or deductible in other years and items that are
never taxable or deductible. The current tax is calculated on the basis of the tax laws enacted or
substantively enacted by the end of the reporting period.

Deferred tax:
Deferred tax is recognised on temporary differences between the carrying amounts of the assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable
profits. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred
tax assets are recognized to the extent that it is probable that future taxabie profit wili be available, against
which they can be used. The existence of unused tax losses is strong evidence that future taxable.profit
may not be available. Therefore, in case of a history of recent losses, the Company rgg’o‘g_n;'ées a deferted
AT A

A
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Tata Value Homes Limited
Notes to standalone financial statements for the year ended 31 March 2022

(% in lakhs)

tax asset only to the extent that is has sufiicient taxable temporary differences or there is convincing
other evidence that sufficient taxable profit will be available against which such deferred tax asset can
be realized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settied or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle
the carrying amount of its assets and liabilities.

Current tax and deferred tax are recognised in standalene Statement of Profit and Loss, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in which case,
current tax and deferred tax are also recognised in other comprehensive income or directly in equity,
respectively.

Minimum Altemmative Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to the future current tax liability, is ¢onsidered as an asset if there is
reasonable certainty of it being set off against regular tax payable within the stipulated statutory peried.
MAT credit is reviewed at each balance sheet date and the carrying amount of MAT credit is written
down to the extent there is no longer reasonable certainty to the effect that the Company will pay regular
tax during such specified period.

e. Leases —as a lessee

Policy applicable before 1 April 2019

Leases of property, plant and equipment where the Company, as lessee, has substantially all the risks
and rewards of ownership are classified as finance leases. Finance leases are capitalised at the lease’s
inception at the fair value of the leased property o, if lower, the present value of the minimum lease
payments. The corresponding rental obligations, net of finance charges, are included in borrowings or
other financial liabilities as appropriate. Each lease payment is allocated between the liability and
finance cost. The finance cost is charged to the Statement of Profit and Loss over the lease period so as
to produce a constant periodic rate of interest on the remaining balance of the liability for each period.
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the
Company as lessee are classified as operating leases. Payments made under operating leases (net of any
incentives received from the lessor) are charged to Statement of Profit and Loss on a straight-line basis
over the period of the lease unless the payments are structured to increase in line with expected general
inflation to compensate for the lessor’s expected inflationary cost increases. e

R
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Policy applicable after 1 April 2019

The Company has adopted Ind AS 116 effective from April 1 2019 using modified retrospective
approach. For the purpose of preparation of Financial Information, management has evaluated the
impact of change in accounting policies required due to adoption of Ind AS 116 for year ended March
31 2020.

The Company assesses whether a confract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration, To assess whether a contract conveys the right to control the use of
an identified assets, the Company assesses whether: (i) the contact involves the use of an identified asset
{ii) the Company has substantially all of the economic benefits from use of the asset through the period
of the lease and (iii) the Company has the right to direct the use of the asset.

As alessee, the Company recognises a right-of-use asset and a lease liability at the lease commencement
date. The right of-use asset is initially measured at cost, which comprises the initial amount of the lease
lizbility adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore
the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of- use asset or the end of the
lease term. The estimated useful lives of right-of-use assets are determined on the same basis as those
of property and equipment. In addition, the right-of-use asset is petiodically reduced by impairment
losses, if any, and adjusted for eertain remeasirements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the fixed payments,
including in substance fixed payments; The lease liability is measured at amortised cost using the
effective interest method. The Company has used number of practical expedients when applying Ind
AS 116: - Short-term leases, leases of low-value assets and single discount rate.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases
that have a lease term of 12 months or less and leases of low-value assets. The Company recognises the
lease payments associated with these leases as an expense on a straight line basis over the lease term.
The Company applied a single discount rate to a portfolio of leases of similar assets in similar economic
environment with a similar end date

f. Cash and cash equivalents

For the purpose of presentation in the Statement of Cash Flows, Cash comprises cash on hand and
demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition), highly liquid investments that are readily convertible
into known amounts of cash and which are subject to insignificant risk of changes in value, and bank
overdrafts, Bank overdraft and cash credit are disclosed under current borrowings in financial liability
in the balance sheef, S B

i
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g. Inventories

Construction costs comprise project costs incurred to enable the Company to complete its performance
obligations. These include cost of land and cost of development rights, construction and development
costs, borrowings costs incurred and also include cost of development of common facilities and
amenities.

Inventories comprises of cost of construction material, finished residential or commercial properties
and costs of projects under construction/development (construction work-in-progress). Inventories are
valued at the lower of cost and net realisable value. The cost of construction material is determined on
a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs
of completion and estimated costs necessary to make the sale,

h. Financial Assets

Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value through
other comprehensive income or fair value through profit or loss on the basis of its business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measarement

The Company recognises financial assets when it becomes a party to the confractual provisions of the
instrument. All financial assets are recognised initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent measarement

For the purpose of subsequent measurement, the financial assets are classified in three categories:
e Debt instruments at amortised cost
* Debt instruments at fair value through profit or loss
s Bquity investments

Debt instruments at amortised cost
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
a. The asset is held within a business model whose objective is to hold assefs for collecting
contractnal cash flows, and
b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount cutstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method, Amortised cost is calculated by taking into account any discount
or premium and fees or costs that are an integral part of the EIR. The EIR amortigation is included in
finance income in the Standalone statement of profit and loss. The losses arising from impairment ate
recognised in the Standalone statement of profit and loss.

Debt instruments at Fair Value through Profit or Loss
Debt instruments included in the fair value through prefit or loss (FVTPL) category are measured at
fair value with all changes recognised in the Standalone statement of profit and loss. IS
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Equity investments

All equity investments other than investment in subsidiaries, joint ventures and associate are measured
at fair value. Equity instruments which are held for trading are classified as at FVTPL. For all other
equity instruments, the Company decides to classify the same either as at fair value through other
comprehensive income (FVTOCI) or FVTPL. The Company malkes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrament as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in other comprehensive income (OCT). There is no
recycling of the amounts from OCI to the Standalone statement of profit and loss, even on sale of such
investments.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognised in the Standalone statement of profit and loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised when:

a. the rights to receive cash flows from the asset have expired, or

b. the Company has transferred substantially all the risks and rewards of the asset, or

¢. the Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has ransferred control of the asset.

Impairment of financial assets
The Company applies ‘simplified approach’ measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:

a. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt

securities, deposits, and bank balance.
b, Tradereceivables,

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime expected credit 10ss at each reporting
date, right from its initial recognition.

Financial liabilities and equity instruments

Classification
The Company classifies all financial liabilities as subsequently measured at amortised cost.

Initial recognition and measarement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and

payables, net of directly attributable transaction costs.

Loans and borrowings
After initial recognition, inferest-bearing loans and borrowings are subsequently measured at amortised
cost using the Effective Interest Rate (EIR) method. Gains and losses are recognised in the Standalone
statement of profit and loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
transactions costs. The EIR amortisation is included as finance costs in the Standalone statement of
profit and loss. o
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Derecognition

A financial lability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantiaily modified, such an
exchange or modification is treated as the derecognition of the coriginal liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the Standalone

statement of profit and loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if

there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
setfle them on a net basis or to realise the assets and settle the liabilities simuitaneocusly,

Equity Instruments
Equity instruments are recognised at the value of the proceeds, net of direct costs of the capital issue.

i, Property, plant and equipment

Recognition & Measurcment
Items of property, plant and equipment are measured at cost, which includes capitalised borrowing
costs, less accumulated depreciation and impairment losses, if any, The cost of an item of property,

plant and equipment comprises:

- its purchase price, includes non-refundable purchase taxes, after deducting trade discounts and

rebates.
- any costs directly attributable to bringing the asset to its working condition for its intended use.
- the initial estimate of the costs of dismantling and removing the item and restoring the site on

which it is located.
If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment, Any gain or loss
on disposal of an item of property, plant and equipment is recognised in profit or loss,
Capital work-in-progress in respect of assets which are not ready for their intended use are carried at
costs, comprising of direct costs, related incidental expenses and attributable interest.

Subsequent Expendiiure
Subsequent expenditure is capitalised only if it is probable that the future economic benefit associated
with the expenditure will flow to the Company.

Disposals or retirement
Any gains or losses arising on the disposals or retirement of an item of property, plant and equipment is
determined as difference between the sales proceeds and the carrying amount of the asset and is

recognised in standalone Statement of Profit and Loss,

j- Depreciation methods, estimated useful lives and residual value

Depreciation is provided using the written down value method using the useful life as follows:

Assets Useful life )
Buildings 60 years

Office Equipment 5 years
Computers 3 years
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Furniture and Fixtures 10 years
Electrical Fittings 10 years
Motor Vehicles 8 years
| Cellular Phones 2.5 years

Leasehold improvements are amortised over lease of the estimated usefirl life of the asset or the lease period.
The Lease period where the Company is lessee includes the periods where the Company has the unilateral

right to renew the [ease and intends to do.

The estimated wseful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any change in estimate accounted for on a prospective basis.

k. Capital Work-in Progress

Capital expenditure on assets not owned by the Company is reflected as a distinct item in Capital Work-
in Progress till the period of completion and thereafter in the Property, plant and equipment.

[. Intangible assets

Intangible assets purchased is stated at historical cost less accumulated amortisation and accumulated
impairment losses.

Amertisation methods and periods
The Company amortises cost of software over a period of 3 years on a straight-line basis.

m. Impairment of property, plant & equipment and intangible assets

The carrying amounts of property, plast & equipment and intangible assets are reviewed at each balance
sheet date to determine whether there is any indication that those assets have suffered an impairment loss.
If any such indications exist, the recover able amount of the asset is estimated in order to determine the

extent of the impairment loss, if any.

An impairment loss is recognised in the standalone Statement of Profit and Loss wherever the carrying
amount of the asset exceeds its recoverable amount. The recoverable amount is higher of the asset’s fair
value less costs of disposal and value in use, In assessing value in use, the estimated future cash flows are
discounted to their present value using appropriate discount factor. When there is an indication that an
impairment loss recognised for the asset in eatlier accounting periods no longer exists or may have
decreased such reversal of impairment loss is recognised in the standalone Statement of Profit and Loss.

n. Borrowing costs

Borrowing costs include interest, other costs incurred and exchange differences arising from foreigh
currency borrowings to the extent they are regarded as an adjustment to the inferest cost. Borrowing costs,
allocated to and utilised for qualifying construction project / assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying construction project /

assets up to the date of substantial completion of project / capitalisation of such asset are added to.the cost
of construction project / assets. Capitalisation of borrowing costs is suspended and charged te the Statement - ™

of Profit and Loss during extended periods when active development activity on the qualifying _c;énstruqti_on
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p.

project / assets is interrupted. A qualifying construction project / asset is an asset that necessarily takes
substantial time or more to get ready for its intended use or sale and includes the real estate properties

developed by the Company.

Interest income earned on the temporary investment of specific borrowing pending their expenditure on
qualifying construction project / assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

. Provisions and Contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that the Company will be required to seftle the obligation and a reliable estimate

can be made of the amount of the obligation,

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting petiod, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to setile the present obligation, its
carrying amount is the present value of those cash flows.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it {s virtnally certain that reimbursement will be

received and the amount of the receivable can be measured reliably.

A disclosure for a contingent lability is made when there is a possible obligation or a present obligation
that may, but probably will not require an outflow of resources embodying economic benefits or the amount
of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation
in respect of which likelihood of outflow of resources embodying economic benefits is remote, no provision

or disclosure is made.

Contingent assets are not disclosed in the financial statements unless an inflow of economic benefits is
probable.

Emplovee benefits

i. Post-employment obligations

The Company operates the following post-employment schemes:

{a) Defined benefit plan

The Company’s obligation towards gratuity to employees, post-retirement medical benefits and
ex-directors pension obligations is determined using the Projected Unit Credit method, with
actuarial valuations being carrfed out at each balance sheet date. Re-measurement, comprising
actuarial gains and losses, the effect of the changes to the asset ceiling and the return on plan asset,
is reflected immediately in the balance sheet with a charge or credit recognised in other
comprehensive income in the period in which they occur. Re-measurement recognised in other
comprehensive income is reflected immediately in the retained earnings and not reclassified to
profit or loss, Past service cost is recognised in the standalone Statement of Profit or Loss in the
period of a plan amendment. The net interest cost is calculated by applying the discount rate to

the net balance of the defined benefit obligation and the fair value of plan assets. This ___cost is.

recognised as employee benefit expense in the standalone statement of profit and loss"/'
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{b) Defined contribution plan

(bligations for contributions to defined contribution plans are expensed as the related service is
provided. Prepaid contributions are recognised as an assct fo the extent that a cash refund or a

reduction in future payments is available.

il. Other Long-term employee benefit obligations
The Company’s obligation towards other long-term employee benefits in the form of compensated
absences and long service awards are based on actuary vaiuation. The valuation is carried out using the
Project Unit Credit Method as per Ind AS 19 to determine the Present Value of Benefit Obligations and
the related Current Service Cost and, where applicable, Past Service Cost.

iii. Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled

wholly within 12 months after the end of the period in which the employees render the related service
are recognized in respect of employees’ services up to the end of the reporting period and are measured
at the amounts expected to be paid when the liabilities are settled.

g. Dividends to equity shareholders
Dividend to equity shareholders is recognised as a liability and deducted from shareholders’ equity, in the

period in which the sharcholders have the right to receive the dividend which in the case of interim
dividends are when these are declared by the Board of Directors of the Company and when these are
approved in the Annual General Meeting of the Company in any other case.

r. Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief

Operating Decision Maker ("CODM") of the Company. The CODM, who is responsible for allocating
resources and assessing performance of the operating segments, has been identified as the Managing

Director & CEO of the Company.

Foreign Currency Transactions
Foreign currency transactions are translated into the finctional currency using the exchange rates at the

dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the transiation of monetary assets and liabiiities denominated in foreign cutrencies
at year-end exchange rates are generally recognised in standalone Statement of Profit and Loss.

»

1. Operating cycie
All assets and liabilities have been classified as current or non-current based on operating cycle

determined in accordance with the guidance as set out in the Schedule ITI of the Companies Act, 2013,
The operating cyele of the Company is determined to be 12 months.

u. Critical estitnates and judgements

The preparation of the standalone financial statements in conformity with the Ind AS requires
management to make judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities and disclosures as at date of the financial
staternents and the reported amounts of the revenues and expenses for the years presented. The estimates
and associated assumptions are based on historical experience and other factors that are considered to
be relevant. Actual results may differ from these estimates under different assumptions and conditions
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The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future

periods.

a) Critical Judgements

In the process of applying the Company's accounting policies, management has made the following
Jjudgements, which have the most significant effect on the amounts recognised in the financial

statements:

ii.

iii.

Discount rate used to determine the carrying amount of the Company's defined benefit

obligation:
In determining the appropriate discount rate for plans operated in India, the management

considers the interest rates of government bonds in currencies consistent with the currencies of
the post-employment benefit obligation.

Contingences and commitments:
In the normal course of business, contingent liabilities may arise from litigations and other

claims against the Company. Where the potential liabilities have a low probability of
crystallising or are very difficult to quantify reliably, the Company treats them as contingent
liabilities. Such liabilities are disclosed in the notes but are not provided for in the financial
statements, Although there can be no assurance regarding the outcome of the legal proceedings,
the Company does not expect them to have a materially adverse impact on financial position or

profitability,
Classification of entities as joint ventures:

The below entities are limited liability entities whose legal form confers separation between the
parties to the joint arrangement and the Company itself. Furthermore, there is no contractual
arrangement or any other facts and circumstances that indicate that the parties to the joint
arrangement have rights to the assets and obligations for the habilities of the joint arrangement.
Accordingly, these entities are classified as joint ventures of the Company.

Smart Value Homes (Peenya project) Private Limited (Upto 20™ May 2021)

Smart Value Homes (New Project) LLP

Arvind and Smart Value Homes LLP

Land Kart Builders Private Limited

N

The assessment of control is made since the remaining share in the respective entities is held by
one unrelated partner. Also, that in case of these entities, neither of the parties have the practical
ability to direct the relevant activities unilaterally as relevant activities require consent of both
parties. Hence the management has concluded that the Company does not have unilateral control

over these entities.

b) Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the

end of the reporting period, that have a significant risk of causing a material adjustmerit to the

carrying amounts of assets and liabilities within the next financial year are discuss}ad’-’t_fé_léw.‘:_ G

Rt
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it

iit.

iv,

Impairment for doubtful recoverable, advances and financial assets (Refer note 4, 3, 12 and
13}

The Company makes impairment for doubtful recoverable, advances and financial assets based
on an assessment of the recoverability, The identification of doubtful debts requires use of
judgement and estimates. Where the expectation is different from the otiginal estimate, such
difference will impact the carrying value of the other receivables and advances and impairment
expenses in the period in which such estimate has been changed.

Valuation of deferred tax assets (refer note 7)
The Company review the carrying amount of deferred tax assets at the end of each reporting

period,

Pravision for customer compensation (refer note 21)

Provision is made for estimated compensation elaims to be paid to customers in respect of delay
in handing over possession of flats, These claims are expected to be seftled in the next financial
year. Management makes an estimate of the provision based on expected time of delivery and

taking into consideration past experiences.

Net realisable value of inventory (refer note &)
Management makes an estimate of the net realisable value of inventory based on expected

realisation from inventory taking into consideration past experiences/valuation reports.
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3(a)

3 (b)

Praperty, plant and equipment

amorte

Closing
Met carrylng amount as at 31 Muareh 2021

Tangible assets (% in Lakhs}
Particulars Offlce Cquipments Furpiture & Computers  Electrical Fittings Tatal
Flttings
Yoar emded 31 March 2022
Gross carrying amannt
Balance as at | April 2021 37.58 16.22 £5.00 0.68 108.78
Additions 193 - 17.20 - 20,13
Disposals (7.75) 0.18) {20.3%) .63 {28.95)
Balance as at 31 March 2022 [C] 33.06 16.04 5181 0.058 100,96
“ Tatad ‘qu-'l d a4l
| Balance as at 1 April 2021 29.68 12,98 35823 0.58 8147
Depreciation charge during the year 1,53 0.54 11,18 0,02 13.27
Disposals {649 {0.16} (1967 (0.56) (26.88)
Balance as at 31 March 2022 [} 4.7 1336 29.74 6.04 67.86
Net carrying amount ag at 31 Mareh 2022 jC-IY 8.4 2.68 22,07 0.01 510
Year cnded 31 March 2021
Iross earrylog amaunt
Balance ac at ! April 2020 51.45 21.76 58.89 0.68 132.78
Additions - - 10.32 - 1032
Disppsals (113.57) (3.54) (1420 (33.32)
Batance ag at 31 March 2021 [A] 3788 16.22 55,00 (.68 109.78
Accnmulated depreclation and impair meat
Balence as at 1 April 2020 40.20 17.07 39.54 0.54 ¥7.35
Depreciation charge during the year 232 1.10 1242 004 15.88
Disposals (12.84) (5.1 (13.73) - {3L.76)
Bulance as at 31 March 2021 [B] 29.68 1298 3833 .38 8147
Net carrying amount as at J1 March 2021 [A-B] 8.20 124 16.77 0.10 2831
Intangible assets
{Z in Lakhs)
Particulars Computer software Total
Year ended 31 March 2022
Gruss carrylog amount
Opening gross canying amount 021 {21
Closing gross carrying amount 0.21 0,21
| Accumulated amortisation
Opening accumulated atnortisation 0.21 0.21
Amortisation during the year . .
Closing accumulated amortisation 0.21 0,21
Net carrying amount us at 31 March 2022 - -
Year ended 31 March 2021
Gross carrying amount
Balance as at 1 Apnl 2020 0.2t 021 _
Closing gross carrying amount 0,21 021 N
Amortisation doring the yeac 021 -
lated .21 0.21
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Particulars As at A5 gt
31 Marek 2022 31 Manch 2021
4 Tnvesfments - Non-current
(A)  Fully pnld-up miquated equity inslramonts
{1 b subsldiary i d a1 eost leas Iop
Bmant Valne Hommes (Boizar) Privale Limited 120 130
L0000 ¢As at 31 Warch 2021 10,000) equity share of T 10 each
HLT Rexidency Private Limitod L0 1.00
10,000 ¢As a1 3] Warch 2021+ 10,0009 equity sbirres of T 10 each
Leas; Provision fr impaicment (1,00} 1L.60Y
- Log

Notth Bembay Real Estate Frivate Limited
10,000 (Aa nt 31 Mavch 2021 ; 10,000) pquity shares of 2 10 gach
Lesa: Proviskn for impairmen - (L00)

Smart Volue Homea (Peaty Priject) Private Limited (wr.e.f 10th fone 2021) 3400.08 -

25,000,000 (As gt 3] March 20212 Nil ) equity sharcs of € 10 each

(&0 In Joint vestuzos mensered at cost lesg impairment
Statt Vane Homes (Fecmyn Projectd Private Limited (upio 10cth Jung 2021)
il (A5 06 31 March 2021: 1,275 D00) exqity shres of T 10 snclt

- LEg0.0%

Laod Kart Brilders Private Limited 104 Los
[G410 {Ag 88 3] March 2021 LOA10) rquity shares af & 10 each

(11} In Assoelate

0.02 iz

150 {42 24 31 March 2021: 150} equity shares of T 10 epall
(B]  Invesiment o Partocrsbin firmy
Fixed Canltal in Jodnt Venmuees megsured at eoac ks iovpairment
Arying and Samatt Vake Homes LLP [E11) {.50
Smut Yahies FHemes (Mew Poojeet) LLE 051 0.5

Crrrent capital In Jolot Venlures oredtuced at cost Lloa fmpairment

Arvind and Sman Valos Bouneg LLP G %407 5,334.07

Less Provision for impaioment (248500 -

Smurt Valres Homes (MHew Project) LLFP 75 2.54.45
(375.45)

Twss Provision fr lnpaicnent
 aper misr

Agmvemiie asnsunt oF reuumied investh culs 10,164,386 1102357
Agmeegale aount of mpairoem 2,861.45 200

5 Loans -Non-curvent

Vbgauwred, considersd pood
-Inter coqporats depoaits with relsived. prctios (refir nota 29.2) 14,172.52 19,057.76
Unis tenred,, creddil impaired
-Tntsr corporare ieposits with relnked parties 1,157.00 113700
Liss: Puoylgion Tt iepaiment of lans {LI157.00) {L,157.00)
16,1752 120577
51 Loans Receiyalles breakop for scearity decails
Leans Rersivables ronzidom] good - Secured - -
Loane R idered gond - 11 1 [5,015.52 17,900,746
Loam Receivables which have aignificant incecsac in crolit sk - -
Logm Reszivables eredit impadred 1157.08 L.L57.00
15,172,52 19.057.76
52 Loany Rocoivables Asar LR
31 Mavch 2022 31 March 2021

Amiount of loany % Ee tig tetal Aot of keang ™ B the total

Sr.  Partioulaes
Ma, Aady owisiandiog  Loans and Aéuly outshnding Leans and
Adhvances Advances

{a) Promaoters - - - R
)y Direaors - - - -
{c]  KMPs - - - -
Q] Beled Pardies 16,1725 (L 19.057.76 L00%
{o3 Oibers . _ . B

Total 1617252 108% 1605176 T60%

L] Otler flnanciad assets -Non-carrent

VUnseoured, conzidered good

Scoarity depoaits

- fom relared panies (refer note 29.27 - [ hic)

- Clibera 1i4.65 13461 . -
Bakence with bank ia fixed denasits, with mammcley beyond 12 montls (eefer 6.8 831 e
tate 6.1 & 6.2 below)

17180 11316
Nede
6.1 Fized deposits oFRs £51 Lakhs placed wilh IDBI Bank ave urder lien in fvour of Assizant O of C ial Taxes, Bangalore for dhe disputed
atoant relred o ossessment owder for VAT (AY 2017-18) on behalf of ane of e growp company.
of Ce iyl Taxds, Bangabore for e dispuberd]

6.2 Fixed depasiis of Ba 61.21 Lakhs placer svith TDBI Bank are under licu in favoir of Assistant £
amount related to aesessment arder for VAT (AY 2016-171 ons behalf oF oie of tha group tompany.




Tata Value Homes Limited

Notes ta the standalone financial statements (Continued)
a5 at 31 March 2022

7

Income Tax
(% [n Lakhs)

Tarticudurs Asat Asal

31 March 1022 31 March 311
{8) Tneome Hx expiase
Curvent (s
Adfestmcnis fbe current tax of prior pecipds - 13.6¢
Tatal crrrent Enx expensd - 13,60
Deferred Tax

MAT erzelis LM% -
Diecreage i fefen] {as aavets 283 IRTH
Tncome fax expomee 132108 3230
{b} The dilation of Income tax expease ot pkatutory incomc tax rate to bcome thx expease reponted in simtomam of profit aod loss by as follows:

Loss Biefore b (156044 (1427341
Stahwocy incone 1me rale 26.00% 26, (%
Expecied inmrie tax expengc i1,B80.57) {3.581.09)
Differeoces dus bo;
Motional Bicotie Gots Biones Froperty not provided in bocks 4.4 459
Revernal of DTA cromed sartier - -
DTA not crealed oo curreul year [oss camied forward 317677 332754
DTA nat vrented oo curment year inpainiiel provizions - -
Ferineiai dfaunce - -
Inizrest cost capitnlised to project, ioctnded e Coat of sales - 384,96
Hhey - -
Totnl Lneone tax experse L. 3230
Parikeulnrs Azal Asat

31 March 2022 31 March 2021
{2) Income lxx azsets
| Cpentng bolance 884,53 . AH]
Adil: Advonce Tox, wel of provision 150.27 22047
Less ; Rcfimd) raceived - (1711
Trial 1.04.80 364,33
DEFERRED TAX ASSETS ( (LAABILITIES) (. }
(e} Defereod Tax asset (not}
“The balmice sornprises iemporary diferenccs mnttutabla 1o:

Deforved incoune 1ax asexks
MAT eredil wntivlenient - LIIE 2
Dffgrenee bevwem book balance and tax balace of Propaty, plant wed egquinment 1za0 14,795
Frovigioua - -
Orlet Trecos (op adeption of TwdAS 115) B4l 91z
Totaf defarrad tax zasals 21.31 1,230
Deferred incuose try lizbilitios
Provisioe for enuplipee bolgl) espai - -
Total deforred Lax lihilliles B -
Nel tefeered fax nagets £ (lialiliticsy (not) 2131 134239
Income Tax (Convinued)

{Zin Lakhs
(€} Movernts in oloferved tax labillnes Differomceie Inccrest Inclwiled i Tokal
Hiod of I
CRpTE o of
prufit between
‘bocks And tax

A1 Maveh 2024 - - -
Charged / deredited)

- bo prodil, nr lasg -

At 31 Mareh 2021 - - -
Chargal / (evedived)

- v profil or bosn - - -
At A1 Marck 2022 - . -
(0 Movemautz du deferrod tax agtet MAT erailli Praperty, plan Tt lysed Deflned benodlt Tnpal et Orthor Totn

enllflerment and cepipment obligation Preulslom itoms
At} Mareh 3020 L1236 553 - - - 2650 ],]E_I.EIB .
{Clrargedy f crortiied :
=10 profit or loss - [L.18y - - - 11752
= 0 ol her eempirchensive income - - - - - -
AL Nargh 2021 L3Ig26 M7 - - - [
{Charged) / erodited

-t peniln or dazs (1AL 28) [4{8.513 - - - {R.12]

- bo milker compr kv ibenme - - - T.15
At 3 March 2022 - 12,89 - - - 5.4l




Tata Value Homes Limited

Notes to the standalone financial statements (Continued)
as at 31 March 2022

Particulars

8 Inventories

Construction materizl
Construction work-in-progness
Finished goods

Notes:
8.1
cansidering the pature of the indusiry in which the Company operates.
8.2
lakhs),
8.3

9 Trade receivables

(% in Lakhs)

Asat As at

31 March 2022 31 March 2021
67.10 12122
30,218.17 34,249.17
8,571.08 8,528.19
38,856.35 42,8%8.58

Durinyg the year, company bas written down inventories to the extent of T 5.38 Lakhs (for the year ended 31 March 2021: ¥ 6. 672.56 Lalths)

Disclosure with respect to inveniories which are expected to be recovered afler more than twelve months are not provided as it is practically not feasible to disclose the same

The cosf of inventories recognised as an expense during the year in respect of continuing operations was T 6,443.72 lakhs (for the year ended 31 March 2021 : ¥ §,449.82

Brealup for security details
Secured, congidered good - -
Unsecured, considered good §,012.14 8.062.76
Significant increase in credit risk - -
Credit impaired - -
Total receivables* 8,012.14 8,062.76
Unsecured, considered good
- [rom relaked parties 7,919.33 752043
- Others 921,81 14233
Total recelvables® 8,012.14 2,062.76
* Refer T'rade receivable ageing in Note 9.1
9.1  Trade recelvables ageing analysis

Qutstanding as on March 31, 2022
Particulars Outstanding for following periods from due date of transaction as on 31-03-2022 Tata

Less than & 6 monthsg - 1 1-2 Years 2 -3 Years | More than 3 Years

months Years

{a} Trade Receivables considered good - Secured; - . - - - -
{b) Trade Receivables considered pood - Unsecured, 422 458.68 I7ROT 4,674.68 2,406 4% 8012.14
(<} Trade Receivables which heve signifGeant increase tn Credit - - - - - -
Risk; and
(d) Trade Receivables - cradit impaired. - - - - - -
(e) Trade Receivables considered Doubtful - Usecurad; - - - - - -
Datstanding as on Maveh 31, 2021
Particulars Outstending for following periods from due date of iransaction as on 31-03-2021 Tatal

Less than 6 & months - 1 1-2 Yeas 2-3Yewrs | Morethan 3 Years

tnonths Years

() Trade Reccivabies considered good - Secured; - - u - - -

2.30 853.83 313.64 4,484.30 240870 2062.76

(b} Trade Receivables considered good - Unsecured;

{c) Trade Receivahles which have significant increese in Cradit
Risle; and

(d) Trade Receivables - credit itnpaired,

(e) Trade Receivables considered Doubtful - Usecured;




Tata Value Homes Limited

Notes to the standalone financial statements (Continued)
asat 3F March 2022

10  Cash and cash equivalents- current

Balances with banks « in cutrent accounts #
Depaosit with matrity of less than 3 months

11 Bank balances other than cash and cash eanivalents
Fixed deposit with maturity of more than 3 months bui less than 12 months

#  Includes balances with banks - in RERA specified accounts, which shatl be used only for specified purposes as defined under Regl
Estate (Regulation and Development) Act, 2016.

12 Other financial assets -Current

Unsecured, considered good
Deposits with others

Unsecured, Credit impaired
= Interest Accrued (refer note 29.2)
Less : Provision for impaimment

13 Other current assets

Unszecured, considered good
Deposit with Govemment Authorities
Balances with government avthorities
Prepaid expenses
Advances to veodors

- related parties (refer note 29.2)

- Others

Unsecured, Credit impaired
Advances to vendors
- Cithers
Less : Provision for impairment of advances

625.18 1,135.90
625,18 1,135.90
B.51 -
851 -
11332 59722

7.69 7.86

- 1,005.27

- {1,005.27)
7.69 7.86
0.45 045
10634 158.24
585,76 36.53
12.30 20,60
284,42 1,018.90
2,615.18 2,615.18
(2,615.18) {2,615.19)
989,27 1,234.72




Tata Value Homes Limited

Notes to the standalone financial statements (Continued)
as at 31 March 2022

14 Equity Share Capital
Parttealars 'As at 31 March 2022 Asal 31 March 2021
No. of Shares o Lalths No. of Shares 2 in Lekhs
Authorised
Byuiry Shares of £ 10 aach 1,00,00,00,000 1,08,000.00 1,00,08,00,000 1,00,006.60
Issued, Subscrlbed and fully Pald-up
Biuity Shares of € 1{ each fully paid-up Si.,0080.000 30,000.00 80,00,60,000 B0,000.00
Total £0,00,00,000 £0,000.00 B0,00,00, 000 80,000.00
14.1  Reconciliation of number of Equity Shares and amount outstanding at the beginning and at the end of the Year
Parteulaes *As at 31 March 2022 As ot 3] March 2021
No. of Shares T in Lakhs Nu. of Sharea 2 in Lakhs
At the Beginming of the Year 80,00,00,000 B0,000.00 44,00,00,000 40,000.00
Tssned during the year on a rghts basds - - 40.00,00,000 40,000.00
Cuistanding at the End of the year 80,04,00,000 8,000,00 A0,00,00,000 30,000.00
The Ordinary Shaces rank pari-passu, having voting rights and are subject to preferences and resirictions as per Companies Act, 2013, The shareholders of
Ordinary shares are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion o their shareholdings, in
the event of liguidation. Each shareholder is entitled to cne vote per share held.
14.2 Shares held by holding company
Name of sharekokler “As at 31 March 2022 Asal 31 March 2021
No. of shares held % Haldiog Neo. of shaves held % Holding
Tata Housing Development Compairy Limited (Jointly with its nominges) A0, NL0D, 00 100 80,00.00,000 100
14,3 Detalls of Shareholders holding more than 5% Skares in the Company
Name of sharehalder 'Ag at 31 Mareh 222 Asat 31 Merch 202
Mo of shares held s Holding Ho, of shares held %4 Holding
Tata Housing Development Comnpany Limited (Jointly with {1s nomineea) B0,00,00,000 100 80.,00,00,000 100
14,4 Details of abares issued otherwise than for cash, isaues as bonus shares and / or shares bought back during the immediately preceding 5 years - None.
14.5 Details of Shares bheld by prometers
Shares beld by promsoiery a8 2t 31,03,2022 | Shares held by promoters 25 at
|3L.03.2021
% Change durieg
Fronoter name Mo, of Shares % of total shares No. of Shares Yo of tntal the year
|shares
Tabt Houstag Developineit Compeany Limited {Jointly with it3 nominees) 80,00,00,000 100%. §0,00,08,000 L00% -
Totul 80,00,00,000 100% A0, 00,00,000 130% -
Shares held by promaoters a5 at 31.03.2021 | Shares held by pronwters as at
31033020 % Cl dari
Promuoter name No. of Shares % of totalshaves | No, of Shares "o of total | > MBS € TIIE
the year
shares
Tatz Housing Development Company Limited (Tointly with itz nominees) 80,00,00,000 100% +0,00,00,000 L00% -
Taizl 80,00,00,000 {1l 80,0000, 008 100%% -




Tata Value Homes Limited

Noies to the standalone financial statements (Continued)

as gt 31 March 2022
(2 in Lakhs)
Particulars As at Asat
31 Mareh 2022 31 March 2021
15  Other Equity
i Retained Earnings {61,425.64) (52,941,36)
ii Other conprehensive income 25.33 45,68
i Retafued Earnings
Opening belance (52,941.36) (39,847.61)
Transfer from Debenture redemption reserve - 1,111.96
Losgs for the year (8,484.28) {14,205.71)
Closing balanee {61,425.64) {52,941.36)
H Qther compreliensive neame
Employee benefit obligations
Opening balance 45.08 215
Add/ (Less): (20.35) 43.53
Other camprehensive income/(loss) arising from remeasurements of post-
cmployment bengfit obligations, net of tax
Closing balance 2533 45,68
il Debenture Redemption Reserve
As pet last Balance Sheet - 1,111.96
{Lesa)/Add; Transfer (to)/from Retained earmings (nef) - {1,111.96)
Closing halance - -
Closing balance (i+ii-+iii) (61.400.31) {32,805.68)

Nature and Purpose of reserves

1 Retalned earnings
Retained earnings are the profits that the Company has eamed till date, less any transfers to debenture redemption reserve, dividends or otber distributions paid
to shareholdera,




Tata Value Homes Limited

Notes to the standalone firancial statements (Continned)
as et 31 March 2022

Particulars

16  Borrowings -Non ~Current

Secured - at amortised cost
From Banks
Working capital tetn lean from bank

Unsecured:
Nil (31 March 2021 : 1,000), 8.40% Debentures of T 1,000,000 each
{Due for redemption on 30 April 2021)

1,950, 7.20% Debentures of ¥ 1,000,000 each
{Due for redemption on 23 September 2022)
(refer note 16.1)

Note

(¥ in Lakhs)
As at Asg at
31 March 2022 31 March 2021

Long-term Current matucktles Long-tern  Curreni maturitics
of long-term debts of long-term debts

- - 496.21 1,294.60

- - - 10,000.40

- 19.500.00 19,500.00 "
- 19,500,000 19,996.21 11,294.60

16.1 Original rale of interest upta 25 March 2021 was 9.35 % p.a.. I was reset w.e.f. 26 March 2021 1o 7.20% p.a., as per the terns of issue.




Tata Value Homes Limited

Notes to the standalone financial statements (Continued)
ar ar 37 Mareh 2022

(% i Lakhs)
Asat Az at

TFarticulars
31 March 2022 31 March 2021

1?7 Borrowings -Current

Secured - at amoriised ¢ost

From Banks

Loan repayable on d d from banks (including cash credit and wosking capitz] demand Joan} 36.32 20,365.03

{refer note 17.1 below }

Unaecured - ¢ amortlsed cost

Lonns repayable on denand

Inter Corporate Deposit fromn t¢lated party -Payable on demand 17,300 -

Commercial papers {refer note 17.2 below} 10,000,400 -

Current maturities o long-term debts 19,500,00 11,294.60

tnierest necrued 023,18 1,775.78
AT, 755,50 3343541

Note:

17.1 {* pari passu charge under multipis banking arengement by way of hypathecation of entive crivent assets of tha company both present and future, The interest
rale is ranging fron 6.85% pa. 10 2.00% pa, (for the year ended 31 March 2021 5.05% p.a. o §.34% p.a}

17.2 Company has outatanding Commercinl Papers agpragating to ¥ 10,600 Lakhs {As at 31st March 2021 face value of ¥ N1l lakhs).
17.3 Quarterly rerurns aor staiements of current assefs filed with banks are in agtcement with the books of account of the Company,

18 (a} Trade payables -Non Current

Teade payables due to Micro and Smali Enterprises
Trade payables other than acceptances due to ofher than Micrs and Swall Enterprises (Refer Nate 37)

- from related parfies
- Dthers - -
Refention money payabhe 9927 147.11
99.27 14711
18 {b) Trade Payables - Current
Trade payables dua to Micro, Sinall and Medium Erterprises - -
Trade payables other than acccptances dug to other than Micro, Small and Medium Enberprises {Refer Note 37)
- from relaicd partics 96,91 105,54
- Others 2,945.56 2.249.36
Total Trade Payables 3,04247 2,353.90
Relention money payable 204.78 400.03%
333325 2,762.93
{Refer Trade payables ageing in note 18 (¢}
18 (¢} Trade Payable ageing analysis
Qutstanding as on Margh 31, 2022
Particulars CQutstanding for the fallowing petiod from the due date of payment Tatal
Lesa than 1
Nol due sear | -2 ¥earg | 2-3 Years | Morc than 3 Years
Undisputed
(£} Micro, Smgll qnd Mecim Enterprises - - - - - -
{1y Others 143,64 2,641.57 11388 431 131,37 3,04247
Disputerd
(i) Micro, Simall and Medinm Enterprises - - - - - -
(if) Oihers - . . - . .
Ctstanding a5 on March 31,2021
Patticulers o |Rutstanding for the followiag perjod from the due date ofpayment | Total
Less than 1
Not due AT 1-2 Years | 2-3 Years | More than 3 Years
Undisputed
(i} Micro, Small and Medium Enterprizes - - - - - -
(i) Cthers 751.07 1,434 50 2041 t0.22 13161 2,353.00
Dispated
{i) Micro, Small and Medium Bnterpeizes - . B - . .
(H) Others - - - - - -




Tata Value Homes Limited

Notes to the standalone financial statements (Continued)
ar af 3f March 2022

Particulars

1% {a) Other financial liabilitizas -Non Current
Security and cther deposits

19 (b) Other financial Eabilities -Current

Einployees ralated payables
Eamesst money deposits
Security and ether deposits

20 Other eurrent liabjlities

Revenue received in advence
Advances recoived pending aflotment of flars
Stantory chies payable

- Provident fund

- Gands and gervice tax

- Tax, deducted at saurce

21 Provisions -Current

Pravision for emplayee benefits

- CGirataity

- Compensated absences

Provisien for Customer compensation (refet note 21.1)
Proviaion for GST Hahilities {refet note 21.2)

Note

211 Provislon for Customer compemsation
Opening balance
Add: Additions to provizions
Closing balamce

(¥ in Lakdhs)

As at Aa gt

31 March 2022 31 March 2021
- 22.30

- 22,30
23.24 17.29
6.00 6.00
111.02 21343
250.26 236,72
2,777.29 1,306.87
21,48 .57
2.52 5,50

- 73.49
25.63 102,33
2.526.92 1.715.83
36.55 31.04
81,24 85.92
151.06 148.46
97.57 97.57
36642 366,99
148,46 13650
2.60 11.96
151,06 14846

21,2 Provisien has been made towards contingent liability oF service tax 2s per the demand For the period FY 2010411 to FY 2014-15 Rs. 47.99 lakhs and frot FY

2015-16 to July-2017, Rs.49.58 lakhs.




Tata Value Homes Limited

Nates to the standalone financial statements (Continued)

Jor the year ended 31 March 2022

(T In Lakhs)
Particalars For the year ended  For the year ended
31 March 2022 31 March 2021
22 Revenue from Operations
Sale of properties 6,956,18 6,579,95
Sale of services
- Project Managentent Fees and Marketing Charges - 152.97
QOther operating revenues
- Other income fion customers 254,20 23483
- Sale of materials 8.80 137.74
7,219.18 7,095.49
23 QOther income
Interest on financial assers at amortised cost 1,535.93 1,625.44
Interest on deposits with bank 3.67 0.08
Interest on delayed receipts from customers 11.96 12.03
Interest from others - 302.40
Scrap sales 11.96 24.94
Interest on Income-tax refimd - 17.93
Miscellansous income 1.73 3.48
1,565.25 1,993.30
24 changes in inventory of finished goods and Work in progress
Opening balance
Construction material 121,22 467.84
Work in progress 34,249,17 38,981.40
Finished Goods §,528.19 14,610.06
42,898.58 54,059.30
Closing balance
Construction material 67.10 121,22
Work in progress 30,218.17 34,249.17
Finished Goods 8,571.08 8,528.19
38,856.35 42 BIR.55
Addi{less) ; Impact of NRV 5.38 5,572 56
(4,036.55) (4,458.16)
25 Employee Benefity Expense
Salaties 1,307.43 1,258.50
Contribution to Gratuity, Provident and Other Funds 57.33 .17
Staff Welfare Expenses 14.55 10.76
1,37%.31 1,323.43
Less : Apportionment to projecls 120,81 97.24
1,252.50 1,226.19




Tata Value Homes Limited

Notes to the standalone financial statements (Continued)
JSor the year ended 31 March 2022

(% in Lakhs)
Ifor the year ended Fot the year ended

Particulars
31 March 2022 31 March 2021

26 Finance costs

Interest expense on financial liakilitios not at fair value through profit or loss

- Interest on Borrowinps 3,510.53 7451.61
« Interest on Others 19,28 37.68

3,538.81 748920
Less: Apportlonment to consteuction work in progress 160.76 30749
Net finance cost expensed to profit and loss 3,378.03 T181.80

Note: The capitelisation raie used to defermine the amount of borrowing costs to be capitalised is the weiphted average interest rate
applicable to the Company's general borrowings which is 6.81%, (for the year ended 31 March 2021: 8.12%)

27 Other expenses

Professional tees 234.11 153.06
Travelling expenses 7.48 1.82
Electricity expenses 7.34 3.53
Rent expenses 24.00 24,76
Repairs and Maintenance -Others 640.45 72224
Insurance 57,76 52.04
Rates and taxes 4.34 0.01
Directors' Sitting Fees to independent and non-executive Directors 5.80 3.20
Tmpact of NRY on inventory 538 6,672.56
Provision for Customer Compensation 2.60 [1.%6
Registration and filing charges 0.02 0,09
Input tax credit written off 27321 3.00
Other expenses 66.50 107,91
Selling expenses
- Brokerage 139.57 197.38
- Advertisement and others 494.46 412,47
Payable to Statutory Auditors
As anditor:
- Statutory audit fees 22,50 16.73
In Otker Capacity
- Others 6.27 0.76
« Reimbursement of Expenses .69 0.56
1,992.48 &,388.30
28 Tmpairment of loans given and mvestment in snbstdiaries and |oint ventures

Lnpairement loss on loans given and investinents 2,860.45 -
Loan given and investment written off 1,005.27 -
Tnvestement in subsidiary written off 1.00

(1,006.27) -

Reversal of Provision of hnpaitnent

2,860.45 -




Tata Value Homes Limited

Notes to the standalone financial statements (Continued)
Jor the year ended 31 March 2022

29  Related Party Transactions

As per Indian Accounting Standard on “Refated Party Disclosures”™ {Ind AS-24) specified under Section 133 of the Companies Act, 2013 and
the relevant provisions of the Companies Act, 2013 (“the 2013 Act”) are as follows:

201  Listof Related Parties and Relationships

Sr.No.  Related Party

1 Ultimate Holding Company
Tata Sons Private Limited

2 Holding Company
Tata Houging Development Compaty Limited

3 Subsidiary Compavies
Smart Values Homes {Boisar) Private Limited
HLT Residency Privale Limited

Smart Yalues Homes (New Project) LLP
Smart Yelva Homeg (Peenya Profect) Private Limited (Ceased to be Joint Venture and became a subsidiery w.e.f 21,052021)

4 Fellow Subsidiary companies
Tata AIG General Insurance Company Limited
Tate Consultency Services Limitad
Infiniti Retail Limited
Beotiegt Services Limiied
THDE Management Sorvices Limited
Tata Communfcations Lindted
Tats Teleservices Limitad
Tata Teleservices (Maharashira) Limited

5 Associates Company
Tuent Limitesd
Synetgizera Snstainable Foundatdan

[ Joint Venture « Companies
HEL, Prototers Private Limited
Smart Value Homes (Peenya Project) Private Limited {Cessed ta be Joint Ventore and became a subsidiary w.e.f, 21.05.2021)

Land Kart Builders Private Limited
T Fellow Associates - Companies
Titan Company Limited
Indian Hotels
8 Fellow Joint Venture ~ Campanies
Ardent Properties Private Linvited
9 Jolnt Venture - Limited Liab#iity Farinership
Arvind and Smart Value Homes LLP
10 Key Management Personnel
Kamlesh Mansuldlat Parekh, Director -resigred w.a.f December 21, 2021
Nipun Aggarwal (Dircctor) -resigned w.e.f Aprit 18, 2022
Reny Basn, Director
Sandhya Shailesh Kodtarkar, Director -resigned w.e.f Dacember 21, 2021
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Notes to the standalone financial statements (Continued)
Jor the yeny ended 31 March 2022

192 Related Party Transactions
For the year For the year
. ended ended
Sr. No. Party Name Nature of Transaction 31 March 2022 | 31 March 2021
INR in lakhs INR in lakhs
1 Tata Housing Development Company Limited  |a) Expenses
{Helding Company) Interest expense on ICD 217.98 2,303.22
k) Other Transactions
Loan Taken 28,625.00 22,895.00
Loan Repaid 11,325.00 45,105.63
Expenses incurred by Related Party on our behalf 2.87 §7.01
d) Outstanding Balances Payable
Inter Carporate Deposit -Current - Unsecured 17.300.00 -
Interest Accrued but not Dug 196.18 -
Custandig Payable 96,73 96,05
2 |Titan Compeny Limited a) Expenses
(Fellow Associate Compatyy) Interest expense on [CT 74.79 278.42
Selling Expenses 2643 39.25
b) nther Transactlons
Loan Taken 5,000.00 5,000.00
Loan Repaid 500000 500000
¢) Outstanding Balances Receivable
Advances 8.44 2.06
3 Smarl Value Homes Wew P*roject LLP a) Other Transactions
{Subsidiary company)
Capital Contribution L.og 27.00
Capital withdraw: 2,458.51 -
Expenses [ncurred on behalf of Related Parly 0.43 -
b) Quistanding Balances Receivable
Investiment 3642 2,861.54
Advances 371 -
4 |Tata AIG General Insurance Company Limited |a) Expenses
{Fellow subsidiary} Insurance Premivm paic 4.49 25.95
by Other Transactions
Clairn Received 20.21 0.78
¢) Outstanding Balances Recelvable
Advances 0.16 18.54
5 |Taia Consuliancy Service Limited 1) Expenses
(Feilow subsidiary) Repairs and Maintenaoce - Others 3391 78,98
Professional Fees 142 78
6  |Tata Teleservice Limited a) Expenses
{(Fellow subgidiary) Administrative and Other Expenses 1.45 976
b} Ouistanding Balances Payable
Outstanding Payable Q.18 Q.04
7 |Tata Teleservices Maharashtra Ltd a) Lxpenses
{Fellow subsidiary) Administrative and Other Expenses 0.33
b) Qutstanding Balances Payable
Outstanding Payable 0.01 0.72
§  |Connegt Business Solutions Limited a) Expenses
Associate compaby-Ceased w.e.f. 16.04.2021 [ Selling Expenses - 32.93
% |Tata Comonications Limite] #) Expenses R
Receiving of Services 1063 ..

{Fellow subsidiary}
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Notes to the standalone financial statements (Continued)
Jor the year ended 31 March 2022

9.2 Related Party Transactions
For the year For the year
Sr. N Party N Natnre of Transacti ended ended
r. No. arty Name atnre of Transaction 31 March 2022 | 31 March 2021
INR In lakhs JM‘
10 |HLT Residency Pvt.Led. a) Income
(Subsidiary company) Interest Income ot Loan and Inter Corporate Deposits 1,014.07 1,014.07
b) Outstanding Bolances Receivable
Interest accrued on loan & other corp, depasit 3,445,26 -
Tnter Corporate loan-Non Current - Unsecured 11,267.41 15,804.01
11  |Landkart Builders Private Limited a) Income
{Joint Venture) Interest lncome on Loan and Inter Corporate Deposits 521.86 608,74
b) Other Transactions
Expenses incurred on behalf of Related Party 875,80 -
Inter Corporate Deposits Given 15,980.03 113.54
Inter Corparate Doposits repaid 21,774.77 -
¢} Outstanding Balances Recelvables
Interest accrued on loan & other corp, deposit 28.52 -
Inter Corporate loan-Non Corrent - Unsecured 58433 4,410.73
Other Reeeivgble 170,96 170.96
12 |Infiniti Retail Ltd a} Expense
(Fellow subsidiary) Administrative and Other Expenses 445 -
13 (The Indian Hotels Co. #) Expense
{Fellow Associates) Administrative and Other Expenses 0.56 -
I14 |THDC Management Services Lid 1) Tncome
(Fellow subsidiary) Interest Income on Loan and Inter Corporate Deposits - 2,63
By Ouistanding Balances Receivables
Cutstanding receivable - 1.95
15 |Smart Values Homes (Boisar} Private Limited  [a) Expensc
{Subsidiary company) Purchase of Materials t.90 -
b} Other Transactions
Expenses incuimed on behalf of Related Party 1.5¢ -
16 |Arvind and Smatt Value Homes LLP 2) Outstanding Balances Recelvables
{Joint Venture) Qutstanding receivable 26,35 -
17 |HL Promoters Private Limited a) Outstanding Balances Receivables
{Taint Ventare) Outstanding receivable 2,971.61 -
18 |Smart Values Homes (Peenya Froject) Private  |a) Income
Limited Interest on Project Management Fees - 309.40
(Subsidiaty company) Sale of services - 152.97
b) Qther Transactions
Expenses incurred by Related Party on our behalf 0.06 25.35
Expenses incurred on behalf of Related Party 8.91
¢} Outstanding Balances Reccivables
Outstanding receivable 4,680.42 4,679.56
19 |Key Managerial Pargonnel 1) Director sitting lees
Kmplesh Mansukhial Parekh 1.20
Nipun Aggarwal 1.00
Renu Basu 120
Sandhya Shailesh Kudtarkar 180 . - -
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30  Fair value measurements

Financial Instruments by category
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy.

(T im Lakhs)
Cartylag amonnt
as at 31 March 2022 Fair Vahe
FYTPL Amortisec! cost Total Lovel 1 Level 2 Level 3 Total
Curpent  Noo-curreut Curreat  Noo-current Carrent Noo-current
Finaocial assets
Investiments
- in Eqity insiuments of subsidiaries, jodnt - - 340234 - 3,402.34 - 3,402.34 . 3,402.34
ventures and associates
- in Partnership trm - - - 3,996.57 - 3,900.57 - 3,900.57 - 3,%00,57
Trade teceivables . . §,012.14 - 8,012.14 - - - 8.,012.14 8,012.14
Cash and bank halances - - 63362 = 633,69 - - - 633.69 £33.69
Loans - - - 16,7252 . 16,172,582 - 16,172,802 - 16,172.52
QOther financial assete - - ¥.69 171.53 7.60 171.53 - - 179.22 170,12
Total fnandal assets - - 8,643,952 2364696 5,653.52 23,646.96 - 23,4754 882505  32,300.4%
Financial inbilities
Botrowings - - 47, 780,50 - 47, 759.50 - - - 47,759.50 47,759.50
Trade Payables - - 3,333.25 90,27 3,333.25 09,27 - - 3,432,582 343252
Qther fisancial liabilitiea - - 250.26 - 250,26 - - - 250.26 250.26
Toral Ainancial Hahbides - - £1,343.01 9927 51,343.01 99,27 - - 5144228 51442.28
(% in Lakhs)
Cartying amonnt .
a5 21 31 March 2021 Falc Vehue
FVTPL Amartised cost Total Level | Lavel 2 Lovel 3 Total
Coument  Non-cwirent Current  Non-cutrent Current  Non-cutrent
Fluancinl assets
Investrnents
- In Bquity instnunent: of subsidiaties, - - 1,802.34 - 1,802.34 - 1,802.34 - 1,802.34
joint ventures and assaciates
- in Parmerehip finn - - - 9,210,353 - 9,319.53 - 3,219.53 - 9,218.53
Trade receivables - - 8,062.76 - 8,062.76 - - - 8,062.76 8,062.76
Cash and bank balances - - 1,135.90 - 1,135.90 - - - [33.90 1,133390
Loans - - - 1%,057.76 - 1945776 - [2,057,76 - 18,057.76
Gther financial assers - - TE6 Hila T80 L1318 - - 121,03 12102
Tatad fimancial nssets - - 9,206,552 34,192,790 9,206.52 30,192.79 - 30,079.53 9,319.68 39,399,31
Flnancial tabllities
Bonowings - - 3343541 19,9946.21 33,435.41 19,996.21 - - 53,430.62 3343162
Trade Payables - - 2,762.93 147,11 2,762.93 147.11 - - 3,910:04 2.910.04
Olher financial liabilities - - 236.72 22.30 234,72 230 - - 259.02 250.02
Total Goaacisl Uabilldes - - 3643506 20,165,62 36,435.06 20,165.62 - - 56,600.68  56,600.68
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Fair value measurements (Continned)

Fair value hierarchy

This section explains the judgements and estimates made in determining the iir values of the financial instrurnents that are {8} recognised and measured at fit
vahie and (b) measured at amortised cost and for which fir values are disclosed in the financial steterrents. To provide an indicetion shout the reliability of the
fnputs used in determining fair vatue, the company bas classified its financial instruments into the theee levels prescribed uader the accounting standard. An

explanetion of each level follows underneath the table,

The fair value of financial instruments as referred to in note above have been classified into thres categories depending on the inputs used in the valvation
technique. The hierarachy gives the highest priority to quoted prices in active market for identical assets or liabilities (level 1 measurements) and lowest priority
to unobservable inpuis (level 3 measurements). The categories used are as follows

Level I : Level 1 hierarchy includes financial instruments ineasured using quoted prices.

Level 2: The fair value of finencial instraments that are not traded in an active market (for example, traded bonds, over-thecounter derivatives) {s determined
using valuation techniques which maximise the use of observable market deta and tely as little 2s possible on entity-specific sstimates. Considering that all
gignificant inputs required to foir value such ingtruments are observable, these are included in level 2.

Level 3: If ope or more of the significant inputs is not based on observable marlcet data, the instrument ig included in level 3,

The carrying amounts of trade receivables, inter corporate deposits, current investments, contracivally reimbursable expenses, cash and cash equivalents and
other hank balances, current frade payabies and current borrowings are considered o be the same as their fair values, due to their short-term nature.

For financial assets and lighilitics that are measured at fait value, the carrying amounis are equal to the fair values.
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31 Financial risk management
The Company's business activities expose it ko a variety of finencial risks, namely liquidity risk, market fisks and credit risk. The Company's senior managewmant
bing the overall responshility for the establishment and oversight of the Company's risk maungement famework The Company has constituted a Risk
banapement Cormnittes, which is responsible for developing and menitring the Company's sk management polintes. The Company's risk management policies
are established to identify and analyse the risks ficed by the Compary, to set appropriate cisk limits and conirols and to monitor risks and adberenea o limits.
Risk management policics and systems are d regulady to reflect changes in market conditions snd the Company's activitivs,

The Risk Management Committee of the Company is supported by the Finance department that provides assurance that fho Company's Fmancial risk activities are
govarned by appropriste policies and procedures and that financial risks are identified, measured and managed in aceordance with the Company's policies and
risk objectives. The Finance departinent activities are designed to:

- protect the Company's financial results and position from financiai risks

- waintain market risks within ble par, while optimising retwrns; and

- protect the Company’s financial investinents, while maxinising refums.

AY Management of guidhty risk
Liquidity risk is the risk that the Company will fice in meeting fts bligations nssociated with its financial lishilities. The Company’s agproach to menaging

Jtmidity is to enswre that it will have sufficicnt fouds to meet ita liabilities when due without incurring unaccoptable losses. In deing this, :nanagement considers
baoth normal and stressed conditions.

Maturitics of tmancial liabilities
The following table shows the mabuily analysis of the Company's financial liabilities bazed on contractuaily agreed wndiscounied cash flows as at the Balance

sheet date;

¥ in Lakhs)
Az at Carving Amount Less than 1-3 Yeaes 35 Years Todsh
A1 Morch 2072 1 vear
Borrowigs (MCDs) - - - M .
Barpowitgd (Term Loan droemn Bank) M - n -
e 1749618  LT,69236 17.692.36
Comercial Papers 10,000.00 10,0000 10,000.00
Bomowings {Loan repiyable on dermand from Baaly) 36.32 3632 - - 1632
Orther liabilities foament mo tuitis of loag tem borrowhngs-NCDs) 2022700 20,7315 - . 20,173.15
| Eovrowings 4T,750.50 47,9183 - - 47,981, 8%
‘Trade payzhles 2432.52 3,333.25 waT - 343258
Other Linbiilics 250.26 924 22102 - 250.26
Asat Cairing A mixnt Less than 1-3 Years 3-5 Veats Toual
31 March 2021 | year
BRTowites 51,555.84 13321742 2067752 - 53.954.04
Tade payables Z910.04 476193 14711 - 2,810.04
Diher lobitites 239402 23,2403 2230 - 3.262.60

B) Management of market risk
The Company’s size and operations result in jt being eaposed to the following market risks that arize fiom its use of financial instruments:

+ intevest rate risk
The above risks may affect the Company's income and expenses, or the value of its financial {nsievments. The objective of the Company's menagement of

market risk is to waintaio this risk within acceplable parameters, while optimising retwma. The Company's exposure to, and mwanagewent of, thase rigks iz

explainad below:
[T in Laldi)

tBarlenlars Agat As at

31 Wareh 2632 IF Mareh 202
Fized vato Ingbruments
Dt - Non-C ili]e Redeemobd 19,300.00 29,500.00
Inter Corporate Depesils 17, 30000 -
Tenn Loan froan bazk - 179081
Warkang Capital Demand koun frun Bankg 3632 14, 707.04
Coanenercial pApEre 101,000.09 -
Tatal 46,836,532 45,5786
Warlable-raw instraments
Laans tepayahle o demand fon barks .0 5E37.59
Total .00 5,69759
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31 (a)

Financial risk management (Cosnfinied)

Mnnagement of market risk (Contlrnied)

POTENTIAL IMPACT OF RISK MANAGEMENT POLICY SENSITIVITY TO RISK
|iy Enterest vate rlak

Tiietest rate risk 1 Lhe fisk that the Gdure
cash flows of A firatcial metrumen will
fmeruate beesmee of changes In madmt
inkerest rales,

The Compagy i miinly exposed to interost
tabe visk due to i varable iterest ric
honuwings The intzreat rake visk arises due
o unceriabnies sbout the futwe market
interesi raie of thegs imvesiments,

As en estimetion of the aproximate impact of the inkrest rate visk, wilh
respect tn finandal instrurments, the Campany bas calculated the tmpact of o
0.23% dlange n fbergat rates.

The Compaty's stratmgy Is o mitigare mkevest rate riek by ensuring a
prapes mix of botrowings at
fixed and varioble imerest rates.

0.25% p.a. decrense in interest on aftedsaid Joans will roduce inferes| expensd

The Compatiy's intercst mbe risk is manitered by fhe managameni and
by % Wil [or the year anded 31 March 1022,

treasucy boam on & monthly basis. Minagement anatyses the Company's
fiterest Tath EXpOSURE on a dynawic besis. Verioos scemardns are
imulated, taking lnto conakd ing, reqeveal of existing

itioug ard al i ing sources, Baser on Hicse scenarivs.,
e Compary cakcnlabes Hie ilmpact o profit and lees of 4 defmed
imécreat raic Shift. The soenarios are un only for liabites thar reprasent
the major intrest-bearing peaiticets. The slwfaton is dome on 8
wonthly besis to verily tal Me mezimun poiential [oss is within the

0.25% p.a. decreasg in iterest on aforssaid Joans will reduce inieres) expenss)
by € Mil For the year ended 31 Mewch 2022,

The Cowproy's fxed vale borrowings are 025% thrrense in mberest vates would have bed in o1 eqmal bot opposits effter,

cartied st emattiead cost. They are thatefore
not enbiect to interest rate Hsk az defined n

Ind A% L0, sin0e testher the carrying amount  Eimils sob by memznnct,
ner the Hidure essh fows will Bucmats

becauss of a chanpe in markei fnterest 7te.

As at 31 March 2022 verable rate
barrowines of T Nl {31 March 2021: ¥
565799 Lakhs) are exposed to inkerest yore
rids

Management of eredie visk

Credit risk is tho risk of financial loss to the Compamy if a customet ot countsiparty to 2 finangial instrument fatls to meet its eontractual obligations, md arises
principally from the Company's rcoeivables from customers, mvestments in debt securities, loang given, to related partics and project deposits.
The camying ainount of financial nssets represents the maximum eredit axposure.

Trade receivaliles
Customee cradit risk i3 managed by requiring customers 10 pay advances through progresa billings before transfer of ownership, therefore substantially

eliminating the Company’s credit risk in this respect,
The Compary's credit risk with regard to trade recelvable has a high degree of risk diversificarion, due to the large number of projects of varying sizes and types

with oumnevous different eustomer categories in a large number of peographical makets.

The againg analysis of the recejvables (grogs of provisions)

Perlod Less than gne year Moare than one year Total

(Rs In Lakhg) (Ra In Lalchs}
As at 31t March 2022 462,90 7.549.24 80214
As at 315t March 2021 856,12 7.206.64 8.062.76

Tha fitllawing table sunmerizes the chanpes in the provisions made for the receivables:

Particulars

As at 31, Mnreir 2023

Ag ak 31, March 2021

Opening Balance
Provided duwring the year

Closing Dalancs

Imvestment in Debt Securitics, Loans to Related Pardes and Project Deposits
The Cownpany has investuienty in lons Lo related perties and project deposits. The selilement of such nstrunente (s linked (o the completion of the respective

undarlying prajects. Such Financial Assets are nof impaiced, other than provided for innote 5, 12 and 13 a5 on the reporting date.
The: following table smumarizes the changes in the provisions made for the receivalbles:

Particulars s at 31 March 2022 Ag at 31 ,March 2021
Opening Balance 4.777.46 4,777.46
Provided during the year - -
Clozing Balanca 4, F77.46 4,777.46

Cash and Bank bainnees

Credit risk from cash and bank balances iz managed by the Coimpany's treasury department in accondacce with the Company's policy.
The Company’s maximuin exposiee to erodit risk as at 31 March 2022 and 31 March 2021 arethe carrying value of each class of financial assets as disclosed in

notes 5, & and 9 to 12,

Capleal Management

The Company manapes it capital ta easure that the Company will be able to continue as going concem while naximising the return to stakeholders through
optimisation of debi and e quity balamce.

The Company's risk cotnmitize roviews the capital struchue of the Compaty on a scmi-ananal basis, As pan of this review, the commitier considers
the cost of capital and the risks associated with cach class of capital,
The Company monitors capital using Debt-Equity ratio, which ig total debt divided by ol equity. For the purposes of the Company™s capital menagement, the

Comnpany constders the follpwing compenents of its Bel

Sheet iy be

zed capital ¢

Tatal Equity includes Debenture redemption reserve, Romined earnings and Share capital,
Tutal Debt includss Long term Borrowings, Current maturities of long-fern borrowings, Current botrowings and interest accrued and dus on borrawings,

The gearing radoe wore a3 foilaws:
(T in Laldw)
21 March 2022 31 Wlarch 20621
Long-term Bocrowings - 159,996.21
Current maluritics of kmg-term debt: 19.500.00 P25 640
Current hormowings . 1733632 20,%65.0%
ntereat Accrued on Borrwings i vZ3.1R 177595
Tatul Dalrt 47,758.50 3343162
“Totn! Equity 18,399.69 27132
157 l,ﬂ

Mct debt to equity ratio (No. of inecs)
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32
A

Empleyee benefits
Defined beneflt plans:
Gratuity (fanded)

The Company makes annual contributions to the Tata Value Homes Limited Employees Gratuity Scheme of Kotak Mahindra Life Ingurance
Company Limited. The scheme provides for hunp smm payment to vesied employees at retiremeni, death while in employment or on terminaticn of

smployment as per Company's Gratuity Scheme. Viesting ocours on completion of five years.

Balance sheet amount

(% in Lalhs)

Partbenlars Gratulty
Present value of obligation  Fadr value of plan assets Net

1 April 2021 167,54 76.51 3103
Cuvent serviee cost 15.71 - 1571
Adjustment to opening balance - 795 (7.83)
Interast expense/{ineoie) 634 4,51 1.83
Past Service Cost - - -
Total Amount recagulsed in profit and nss 22.05 1244 561
Reteasuraments .
Remm on plan asdets, excluding ametint ineluded in interest - (1.93) [.93
expense!(income)
(Gain ) / Loss from change in demographic rssamptions {5.61) - {5.51)
{Gain } / Lo=s from change in financia! assomptons 19,76 - 19,76
Experisnce (gains)|locses 11.43% - 11.45
Tatal t recoguised in other comprelienalve incoms 2558 (l.83) 27.51
Etnployer contribulions - - -
Benefll payments (31,60} - (31.60)
31 March 2012 123.57 §7.02 36,55

(% in Lakhs)
Parifculars Cratulty

Present value of obligation  Falr valee of plen asseis Net i

1 April 2024 128.75 7583 52.92
Current service cost 18.72 18.72
Intevest expenscl{tucome) .14 4.21 2.93
Past Scrvice Cosl - - -
Total amesnt recogulzed o profit and loss 2586 41 21.45
Remeasnrements
Retum on plan asseds, excluding amount inclnded in ivterest - (3.53) 1.53
expense{income)}
{0ain )/ Loss from ehange in demographic assumpions 224 - 228
(Grin ) f Loss from change in firaneisl assumptions {640} - (6.40)
Experience (gains¥losses (42,93} - (42.93)
Total amount recapnised in orher coprehensive income (47.07) (1.5%) (43.54)
Employer eontributions - - -
Benefil paymems - - -
31 Mareh 2021 167,54 Ta.31 3103
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Employee Benefits (Continuedy

Delined henelit plans: (Cortfnned)
The net Hability disclosed above relates to funded and unfinded plans are as follows:

(T in Lakhs)
Partieulnrs Gratulty
31 Mareh 2022
Prescot value of fonded obligations 123.57
Fair value of plan assets §7.02
Deficit 36.55
31 March 2021
Present value of fundad obligations 107.54
Fadr value of plan assets 7651
Deflelt 31,03

Major category of plan assets for Gratuity fund ave as follows:
The company has invested eatire amount of plan a3sets in insurance fund.

Insurer Mamaged Mnd Detalled Patforn % Invested
Agal Asal
31 March 2022 31 Mareh 2021
Funds managed hy Insurer 100.040% 1060.00%
100.004% 160.00%
Risk exposnre

Through ifs defined benefit plans, the Company i3 exposed to a number of risks, the most signiticant of which are detailed belaw:

Asset volatility

The plan liabilities are calculated using a discount rate set with reference to bond yields; if plan assels underperform this yield, this will create a
deficit. Most of the plan asset investmenis is in fixed income securities with bigh grades and in government securitics. These are subject to interest
rate risk and the fund manages inferest rate risk with derivatives to minimise risk fo an acceptable level,

Changes in bond viells
A decrease in bond yields will increase plan liakilities, although this will be partially offset by an increase in the value of the plans’ bond heldings,

Life expectancy
The pension and medical plan obligations are to provide benefits far the life of the member, so increases in life expectancy will result in an

inergase in the plans’ labilities. This is particularly significant where inflationary increases result in higher sensitivity 1o changes in life
expectancy,

Salary Risk

The present value of the defined benefit liability i3 calculated by reference to the fulure salaries of plan participanis. As such, an increase in salary
of the plan participanls will increase the plan's liability,

The Company ensures that the inveshment positions are managed within an ssset-liability matching (Al.M) Gamewotk tha! bas been develaped to
achieve Jong-term investments that are in line with the obligations under the employee benefit plans. Within this framework, the Company’s ALM
objective is to match assets to the benefil obligations by investing int long-tenm fixed interest securities with maturitles that match the benefit

paymenis as they fall due and in the appropriate currency.
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32 Employee Beneflts (Continued)
A Defined benefit plans: (Continned)
Defined benefi¢ Liability and employer contribution
Expected contribution to post employment benefit plans for the yeer to be ended on 31 WMarch 2023 are T 53.21 lakhs
The weighted average duration of the defined benefit obligation is 5 years (2021 — 6 years)
(T in Lalhs)
Gratufty
Metarity analysis of Projecied benelit obligation: from the fund: 31 March 2022 31 Mareh 2021
Lst following yoar 231 14.52
2nd following year 1385 14,74
3rd followlng year 1839 19.13
4th following year 16,18 1231
sih follawing year 14.14 L3
Sum of yearz 6 to 10 s 44,92
More than 10 years 3328 42,75
B Defined contribution plans:
(T in Lakhs)
Benefit (Contribution to)y For the Year Ended For the Year Ended
31 March 2022 31 March 2021
Provident Fund 37.70 3065
Superannuation Fund 2.00 1.86
Total 39,70 32.51
(i) Superanneation fund
The company hag superannuation scheme administtated by LIC, in which the company contributes 15% on basic salary. The payments to defined
contribution retirement benefit schems for eligible employees in the form of superannuation find are charged as an expense as they fall due. Such
benelits are classified as Defined Contribution Schemes as the Company does not eerry any further obligations, apart fiom the contributions made.
(iiy  Provident fund
The Company also has certain defined benefit plans. Contributions are macde at the rate of 12% of basic salary as per regulations. The Campany is
lisble for contributions and any deficiency compared to interest computed based on the rale of interest declared by the Central Government ynder
the Employees’ Provident Fund Scheme, [952 and recognises, if ary, a3 an expense in the year it is determined,
The Company’s contributions paid / pavable during the year towards Provident Fund and Superannuation Fund are charged to ihe Statement of
Profit and Loss or debited to the project costs every year, These funda and the schemes thereunder are recognised by the Income-tax authorities
(iify  Code on social secarity,2020

The Indian Parlinment has approved the code on social sevurity ,2020 which would impact the centribution by the company towards Peovident
fund and Gratuity. The ministry of Labour and Employment hes released draft rules for the code on social security ,2020 on Nowemnber 13,2020,
and has invited suggestions from stakeholders which are under active consideration by the Ministry. The comapny will assess the Impact and its
valuations once the subject rules are notified and will give appropriate effect in its financial statements in the period in which the code becomes

effective and the related rules to determine the financial impact are published.
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Employee Benefits (Contintued)

Compensated absences

The leave abligations cover the Company*s Hability for sick and earned leave. The leave obligation is computed by actuary who gives a bifircation

for current and nan-current.

Changes in Present Value of Obligation:

{2 tn Lakhs)
Pardealars Compensated absences
For the Year Ended Far the Year Ended
31 Muarch 2022 31 Mareh 2021
Present Value of Obllgation as ar the beglaning $9.04 103,83
Interest Cost 530 3,74
Service Cost 12.83 2{1.23
Benefits Paid {23.85) [(531)
Aetuarinl (Gain) / Lass an obligations (3.03) (34,57}
Past Sarviee Cost - “
Pregent Valne of Obligation as nt the cnd 51.24 89,94
Bifurcation of Present ¥Value of Obligation as at the end of the year:
(% b Lnlha)
Partitnlars Compensated absences
For thc Year Ended Far the Year Brded
Al March 2022 31 Mareh 2021
Current liability 81.24 89.94
Non-Cunant Hability - -
Present Value of Obligntion as at the end 8124 89,94
Expenses Recognised during the year:
(F in Lakhs)
Partleulurs Compensated abseoces
For the Year Ended For the Year Endod|
31 March 2022 31 March 2021
Taterest Cost 530 5.76
Servies Cost 12,68 023
Actrarial Loss AGain) recopmized (.03 {34.57)
Pasi Service Coat - -
1515 {B.38}

{Expenses Recognbied during the perlad { year
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Employee Benefits (Continued)

Slgnificant estimates; Actmatial assumpttons and sensitivity

The significant actuarial assumptions for were as follows:

Particalars

Gratuity

Diseount rate

Rate aFtehum on plan agsets

Salary growih rate

Retiranemt age

Mortality Rate

Withdrawa)] Rates

Muaximum gratuity payable per person

Compensated absences

Discounting Rate
Patirement Age
Futre Srlary Rise
Menality Table
Withdrawal Rates

Asat
31 March 2022

6.10%

5.00%
60 years

Indian Assured Lives Mortallty (2012-14)
20.00%

No Limit in case of Employses joined
upti 34 March 2019,
Maxinum Rs, 20 Lalh in caze of Employecs joined
after 31 Mareh 2019,

6.10%
60 years
2.00%
Indinn Agsured Lives Mortalliy (2012-14}
20.00%

Asat
31 March 2021

5.90%

&.00%

60 years
Indian Assured Lives Mortality {2012-14)
15.00%
Ma limdl in case of Emnplojyess joined
upto 31 Marsh 2015,
Maximumn R, 20 Lakh in case of Employess
joined after 31 March 2019,

5.90%
60 years
6.00%
Toddian Assured Lives Mortality (2012-14)
15.00%

Significant actuarlal assumption for the determination of defined benefit obligation are rate of discounting, rate of salary incresse and rate of
employee turnover. The sensitivity analysis below have been detenmined based on reasonably possible changes of the respective assumptions
ocourring at the end of the reporting period, while holding all other assumptions constant,

Particulars
Projeeted benefit obligation on eurtent asswnpticns

Delta effeet of +( % chanps In rate of discounting
Delta effect of - 1% change in rate of discounting
Deltg effect of +1% change in mte of salary intresase
Delta effect of -1% changa in rate of salary increase

Dielts effect of - 1% change in rate of etployes hrnover
Delta effect of -1% changs in rate of employes turnover

Drelta effect of +10% change in mte of motality
Dielts effect of - 1094 change ih rate of motality

{7in Lakhs)
Gratuity
31 March 2022 31 Wlareh 2021
123.57 107.54
(%.84) (5.5
6.38 6.54
614 647
(5.75) {3.04)
{0.90) (0.36)
0.95 037
6.03) 0.00
001 Q.00

The sensitivity analysis presented above may not be representative of the actual change in the defined beneflt obligation as it is unlikely that the
change in assutnptions would oecur in isolation of one another as some of the assumptions may be ¢omelated. Furthermore, in presenting the above
sensitivity analysis, the present value of the defined benefit obligation has been caiculated using the projected unit credit method at the end of the
reporting period, which is the same as that applied in calculating the defined benefii obligation liability recognised in the Balance Sheet.
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33

Losans and Investments under Section 186 of the Act

The details of loans, guarantecs and investments under Section 186 of the Act read with the Companies (Meetings of Board and its Powers)

Rules, 2014 are as follows ;

Details of investments made by the Company as on 31 March 2022 (including investments made in the previous year)

(¥ im Lakhs)
Investment in equity shares
At . At
Name of the entity 31 March 2022 During the year 31 March 2021
(i} In subsidiary companles
Smatt Value Homes (Boisar) Private Timited 120 - 120
HLT Residency Private Limited 1.60 - 1.00
North Bombay Real Estate Private Limited - {1.00) LO¢
Smart Valie Homes (Peenya Project) Private Limited 3,400.08 3,400.08 -
(i) In jolnt ventures
Smart Value Homes (Peenya Project} Private Limited - {1,800.08) 1,800.08
Landlkart Builders Private Limited 104 - 1.04
(IIT) It Asgoeiate
Synergizers Sustainable Foundation .02 - 0.02
3,403.34 1,599,00 1,804.34
Investment in Other Non-current investments ® in Lakhs)
. At X Al
Name of the entity 31 March 2022 Duning the year 31 March 2021
Investment in Partnership frms
Arvind and Smart Value Homes LLP 6,384.57 - 6,184.57
Smart Values Homes (Mew Project) LLP 376.45 (2,458.51) 2,834.96
6,761.02 (2,458.51) 9,219.53
Details of loans glven by the Company are as follows :
(X in Lakhs)
Name of the entity {refer note helow) Rate of interest At Loan given duting Loan refimded At
{pa.) 31 March 2022 the year during the year 31 March 2021
HLT Residency Private Limited 9% 11,26741 - - 11,267.41
T.andkart Builders Private Limited 15% 55433 18,980.00 21,774.74 3,379.07
11,851.74 18,980.00 21,774.74 14,646.48
Note :

Purpose of utilization of loan given to the enfities - General purpose loan
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Notes to Standalone financial statements (Continued)

Sor the year ended 31 March 2022

Note 34; Ratio Analysis

(2 in Lakhs)
% cLange ns
§r. No. Partlenlars Formula 31 March, 2022 | 31 March, 2021 eqmpared to Remark
preceeding year
(a) Current Ratio Current Assets / Cucrent Ligbilities 7.16 1043 -32%4| Decerease n cuneat ssset and
excIuding Shert Term Boreowings incraase in cwrrent liability due o
increase in alort beno borrowing
during the year
L] Dabt-Equity Ratia Non-curtent borrowings + Cureent 2.57 197 Increage n debt and decrease in
horrowings f et Worth net worth duving the year
{€) Debt Servies Coverage Ratio Profit after tax and before Finance (0.25) (0.39) Reduction in losses are more in
costs, Depreciation and comparision reduction in amount
Amortisation and loss on sale of of dehil service duting the year
fixed Assets’ (Gross Finance Cost +
Principal payment of long tetm
debt during the period)
{3 Fatuen on Equity Ratio Profit after tax less pref. dividend {0.37) (L0 Reduction in losses and inerease
if any f Average Not Worth in average mtworth due to issue
of equity shares in lust financial
VEAr
(e} Tnventery turnover ratip COGS pr 3ales ( Average D.18 LI5
Tirventory
(fy Trade Receivables turnover ratio Mot Credit ealaa / Avarage Trada 0.50 0.87
Beceivable
(@) Trade payables turnaver ratio Net Credit purchase or COGS ¢ 211 2386
Average Trade Payehls
() Net capltal turnover ratio Net Sales / Working Capital (1.20) 048 Rechuction in the working capital
during the year due to jncresse
shorr term barewings
(i} Net profit ratia Profit after fax / Nt Sales (1,18) (200 Eoducton in ks due to rodoced
finanss cost as compars ko last
year and cortesponidng warginal
incrgase in total revenue
6] Return on Capital employed ERIT ¢ Capital Braployed {0,200 0.25)
(k) Retum on investment (Marlet value of cwment - -
imvestment at eod of period-
{Market value of currenl mvestment
at the begiming of periodi-net
cashiflows / Market valuo of
current investment at the beginting
of neriad
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s

37

kL

39

4

Segment reporting
The Company is engag

d only inthe b

of development of property and related activities i ndia. It bas no other repottable segmens in ferms of Indlan Accounting

Standard {[nd AS) 108 on Segment Reporting specified under Section 133 of e Companies Act, 2011 and the relevant provisions of the Companiea Act, 2013 [“the 2013

Ani™.
Earnings per share Tor the year endod For the year cnded
31 March 2002 31 March 2021
Loss after tax - ¥ .in Lakhs (8A%4.28) {14.205.71)
Number of equity shiares §0,00,00.000 &0,00,00,000
Weightcd average number of equity shares §0,00,00,000 40,76,71,233
Earningg pet share (basic & diluted) - in ¥ * (1.06) (3.48)
Face value per share - in ¥ 10 10

*The entire loss for the year, other comprehensive income, tatal comprehensive income and loss per share 13 attributable to owners of the parent.

Micrg, Smgll and Medium Enterprises

Based on the infoomation available with the Company, the balance dus to micre and simall enterprises a8 defined under the Micro, Small ond Mediwn Enterprises
Development (MSMED) Act, 2006 is T Ni? (21 March, 2021: 2 Nil) and no interest has besn paid or is payable during the year under the terms of the MSMED Act, 2006

The information provided by the Comparny has been relied upon by the auditors,

(% in Lakhs)

Particolars

4 Alnmants payable o supplicrs under MSMED (supplices) at the beginning of Hie year
Principal
Interect dug iheregn

b. P ts mada ba 1 day dwring the year
Prinaipal

Tterest due thergon
& Ampunt of nterest due and payabie for delay in payment fwlrich heve besn paid bul beayand the

beyond the appa

4 Amount of terst acerued and remaining wopaid at the end of yepr

& Amount of interest Femaining due and payable 1o licrs di o

Adaqt
31 March 2423

Ag at
31 March 2021

INT} AS 115- Revenue from contracis with customers

) Sipnificant dnges in comract ligbilities halances gre a3 follows

Farticulars

Asat
31, March 2022

As gt
31, March 2021

Contract Linhility
At the beginning of the reporting period
Cuwoulative catelrup adjustiments affecting contract Liobility

At the end of the reporting perivd

1,506,87
127042
2,777.28

1,997.87
{491.00)
1,506,87

b} Reconcitioion of revenue recopnised in the Stetement of Profit and Loas

Particalars

Axak
31, Mapch 2022

Asat
31, March 2021

Contract Llahilicy

Contract price of the reveme recogmised

Customet incentiverbenefits/discouns

Revetme from Sale of Real Estate Davelot Larud 4 it the Stancdalone Statement of Profit and
Loss

695928
G
$,936.18

6,585.03
(5.418)
6,579.95

Commitments

Estimated amount of eapiia] communinnents as al 31 March 2022 7 Nil 1akhs (a5 at 31 March 2021 2l falchs).

Contingent liabitities, not provided for

i Claims againgz the Conmaoy not acknowledged as debts in cespect of suits filed by vendors and costomers of certain prupendes cansimcted/developed by the Company
ampuntng to ¥ 125.37 lakhs {As at 31 March 2021 7 12(,37 lakhs) (inclusive of interest) against which fhe Company has inade ecumter claims of T Nit lakhs (As at 31
March 2021 # Nil {akhs). The Company based legal position, does not anticipate any matevial Bability 1o devolve on it a4 & rosult thereof.

Fuhure uliunate owtflow of resources enbodying cconomic benefits in tespoct of the abave matters are uncertain as it depends oo the nal oikcome of te malters invohved.

2021 ¥ 1.95 lakhs).
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Notes to the standalone financial statements (Contlnued)
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41 Other Statutory Information
i The Campany does tiot have eny Benmnd propetty, where any praceeding has been initiated or pending against the Company for helding any Benam! propetty.

ii The Company does not have any tmusections with compandes siruck off.
1#f The Cowpany does tot bave any charges or satisfaction which is yet to be registered with ROC bayond the stamtary period

iv The Company has not traded or invested in Crypto currancy or Virtual C guring the fingncial yaar,
v The Company hase not edvanced or ivaned or invested funds to eny other person(s) or entity{ias}, including foreign entities {Intermedianes) with the andetstanding that the
Intetmediary shall

(e] directly or indirectly Jend or invest in other persons or entities Hentified in any manner whatscever by or on behalf of the company (Ultimate Bereficiaries) or
(1) provide any guarantee, security or the like to o on behalf of the Ulimate Beneficiaries

vl The Company has not received any fund from any person(s) or entity(fes), including foreign entities (Funding Party) with the undersianding (whether recorded in writing or
otherwise) thet the Compaty slall:
{a) dirsetly or indirectly ieitd or invest in pther persons or entities identified in any manner whatsoever by of on behalf of the Funding Party (Ultimate Beveficlacics) or
(b} provide any guaranies, security or the like on behalf of the Ultimate Beneficiaries,

wii The Company does not heve any such trangaction whizh Is rot recorded in the books af accounts that has been surrendeted or disclosed as income during the year in the tax
fpssessmnents under the Income Tax Act, 1961 (such as, searcl or survey or any other relevant provisions of the Income Tax Act, 1961),

42 Bubsequent events
Thera are no significant subsequent events that would require adjustments or disclosures in the financial stk ts as on the bal heet date.

¥, to conform to current period’s classification in order to comply with the requirements of the

43 Previows perod figures have been re-grouped / me-clasaified wherever
amended Schedule 1] to the Companisa Act, 2013

For and on behalf of the Board of Directors of
Tata Value Homes Limdted
CIN ; U454000TH2 (HWOPLC 195605

ForBSR & Co. LLF
Chartered accountants
Firm's Reglstration No: 101248 WW-100022

AN " = YNl fndecT chna bl

Farhad Bamji Sanjay Duit Sandeep Chhabda
Partner Director Divecror
hiembership Mo: 105234 DIN: 65251670 DIN: (18331848

Mrunal Shokla Khirg:
Company Secretary Chigf Flnancinl (ficer
Membership No: A31734 DIN: 16928529

Mumnbai

Dape 27 Mey 2022 Date 27 May 2022
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BSR&Co. LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 8257 1000
Nesca IT Fark 4, Nesco Canter, Fax: +91 22 G237 1010
Wastern Express Highway, Goregaon {East),

 cependent Audtors Renart

To the Members of Tata Value Homes Limited

Report on the Audit of the Consolidated Financial Statements

We have audited the consolidated financial statements of Tata Value Homes Limited (hereinafter referred
to as the "Helding Company”) and its subsidiaries {Holding Company and its subsidiaries together referred
to as “the Group™), its assoclate and its joint ventures, which comprise the consolidated balance sheet as
at 31 March 2022, and the consolidated statement of profit and loss (including other comprehensive
income}, consolidated statement of changes in equity and consolidated statement of cash flows for the
year then ended, and notes to the consolidated financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "the consolidated
financial statements”).

In our opinien and to the best of our informatien and according to the explanations given to us, and based
on the consideration of reports of the other auditors on separate audited financial statements of such
subsidiaries, associate and joint ventures as were audited by the other auditors, the aforesaid
consolidated financiat statements give the information required by the Companies Act, 2013 ("Act’) in the
manner 50 required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the consclidated state of affairs of the Group, its associate and joint ventures as at
31 March 2022, of its consolidated less and other comprehensive loss, consolidated changes in equity
and consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Audifor's
Responsibilifies for the Audit of the Consolidated Financial Statements section of our report. We are
indapendent of the Group, itz associate and joint ventures in accordance with the ethical requireaments
that are relevant to our audit of the consodlidated financial statements in terms of the Code of Ethics issued
by the Institute of Charterad Accountants of India and the relevant provisions of the Act, and we have
fulfilled our other ethical responsibilities in accordance with these requirements, We believe that the audit
evidence obtained by us along with the consideration of reports of the other auditors referred to in
paragraph (a} and (b) of the "Other Matters” section below, is sufficient and appropriate fo provide a basis
for our opinion con the consolidated financial statements.

Key Audit Matter{s)

Kay audit matiers are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion
therecn, and we do not provide a separate opinion on these matters.

Repigtersd Office:
BSR&Co (apat firen with Registration No. BAB1223) convertedinke BE R & Co. LLP [a 14ih Flonr cenlral B \Mnn and Norlh ¥ an Mesco T Park 4, Nosoo
Limited Liabily PMnershlp wilh LLP Replstration Ho. AAB-8181) with effest from Cetobar t4, 2013 Center, Yyaskem Exprazs Hi ¥ (East), Mumbel - 400083
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Independent Auditor’s Report (Continued)

Description of Key Audit Matter :

Tata Value Homes Limited

Key Audit Matter reported in the standalone Ind AS financial statements of the Holding Company

Going Concern assessment - See Note 1(b) of Consolidated Financial Statements

The kay audit matter

How the matter was addressed in our audit

As at 31 March 2022, the Holding Company's
debts payable within one year comprises
amounts  payable on  Non-convertible
debantures aggregate Rs. 19,500 |akhs and
Commercial paper Rs. 10,000 lkkhs. The
Holding Company has projected cash outflows
from operations in the aforesaid period.

The Holding Company's ability to continue as
a going concern is dependent upon its ability to

negotiate/ renegotiate its financing
arrangements  with  existing/prospective
lenders.

In view of the significance of the maller we
have identified the assessment of the going
conhcern assumption as a key audit matter.

In assessing the going concern assumption
used in preparing the financial statements, our

procedures included the following

Evaluated the Holding  Company's
assessment of the cash flow requirements of
the Holding Cempany based cn budgets and
forecasts of future cash flows which wers
provided to us,

Compared the cash flow forecast prepared in
the prior year including the underlying data
and assumptions used therein with the actual
amounts in the current year.

Read the credit ratings of the Holding
Company's instruments and ascertained the
maximum borrowing amount available to the
Holding Company based on the said ratings.

Examined the past history of the Holding
Company in refinancing its borrowings and
term shests from prospective lenders, raising
funds to ascerfain the availability of financing
fo the Holding Company.

Assessing the adequacy of disclosures in the
financial statemants relating to uncerlainties
and mitigation thereof.

Revenuz Recognition-Sae Note 16 of Consolidated Financial Statements

The key audlt matter

How the matter was addressed In our audit

Revenues from sale of residential units
represents the largest portion of the total
revenues of the Holding Company.

In accordance with Ind AS 115 Revenue from
Contracts with Customers, the analysis of
whether these contracts comprise of ong or
more performance obligafions, and whether
the performance obligations are satisfied over
time or at a point in time, are areas requiring
critical judgement by the Heolding Company.

Our audit procedures on Revenue recognition
included the following:

Evaluate the Holding Company's revenue
racognifion  accounting  policies,  their
application to the customer confracts vis a vis
the requirements of the applicable accounting
standards;

Identification and evaluation of the design and
implementation of key controls over existence
and recording of revenue recogniged for the
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Independent Auditor’s Report (Continued)

Tata Value Homes Limited

Revenue is recognised upon transfer of control
of residential and commercial units to
customers for an amount that reflecis the
congideration which the Holding Company
expects to receive in exchange for those units
ang the customer has the significant risks and
rewards of ownership of the asset.

Revenue is measured at the fair value of the
consideration received/ accrued. Revenue is
adjusted for estimated cost pending to be
incurred by the Holding Company for the
completion of the preject.

The risk for revenue being overstated
tepresents a key audit matter due to the
financial significance and geographical spread
of the Holding Company's projects across
different regions in India.

Considering the significance of revenue 1o the
financial statements the same has been
considered as a key audit matter,

projects along with the testing of operating
effectiveness thereof,

Evaluating the criteria applied by the Holding
Company for determining the point in time at
which revenue is recognised,;

Conducting site visits during the year for
selected projecis to understand the scope,
nature and progress of the projects,

Considering the adequacy of the disciosures
in the standalone financial statements in
respect of the judgments taken in recognising
revenue for residential and commercial
property units in accordance with Ind AS 115

NRY of Inventories - See Note 6 of Consolldated Financlal Stataments

The key audit matter

How the matter was addreasad in our audit

Tha Holding Company's inventory comprise of
ongoing and completed real estate projects,
inventory of the projects which have not yat
commenced. As at 31 March 2022, the
carrying values of inventories amounts fo Rs.
38,866.35 lakhs.

Inventory may be held for long periads of time
before sale making it vulnerable to reduction in
net realisable value {NRV). This could result in
an overstatement of the value of inventory
whan the carrying value is higher than the
NRV,

Assessing NRV

MRV is the estimated selling price in the
ordinary course of business, less astimated
costs necessary to make the sale and
estimated costs of completion {in case of
construction work-in- progress). The invantory
of finished goods and construction work-in-
progress is not written down below ¢cost when
completed flats/ under-construction flats /
properties are axpacted to be sold at or above
cost.

Our audit procedurss included the following:

- Evaluate the Helding Company's accounting
policies for inventory vis a vis the requirements
of the applicable accounting standards;

- We evaluated the design and implementation
of confrols over determination of NRV of
inventories including the process,
mathodology and key assumptions on selling
price, estimated cost to complete the project
and tested the operating effectiveness thereof;
- Evaluate the Holding Company's judgement
with regards to application of write-down of
inventory units by auditing the key estimates,
data inputs and assumptions adopted in the
valuations.

- Comparing the estimated construction costs
to complete each project with the Holding
Company’s updated budgets.

- We have tested the NRV of the inventories to
ifs carrying value in books on sample basis.
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Independent Auditor’s Report (Continued)

Tata Value Homes Limited

For NRY assessment, the estimated selling
price is determined for a phase, sometimes
compriging multiple units. The assessment and
application of write-down of invantory to NRV
are subject to significant judgement by the
Holding Company.

As such inappropriate assumptions in these
judgements can impact the assessment of the
carrying value of inventories.

Considering significance of the amount of
carrying valus of inventories in the financial
statements and the involvement of signiflcant
estimation and judgement in such assessment
of NRV, the same has been considered as key
audit matter.

Financial Statements

Investment in Subsidiaries and leans to group companies - See Note 4 and 5 of Standalone

The key audit matter

How the matter was addressed in our andit

The Holding Company has significant
investments in and loan fo its subsidiaries and
joint ventures. As at 31 March 2022, the
carrying values of the Heolding Company's
investment inits subsidlaries and joint ventures
and loans given to its subsidiaries and joint
ventures amounts to Rs. 7,302.91 lakhs and
Rs. 16,172.52 lakhs, respectively.

Recoverability of investments n
subaidiaries and joint ventures

The Holding Company ’s investments in
subsidiaries and joint ventures are carried at
cost less any diminution in value, The
investments are assessed for impairment at
each reporfing date. The impairment
assassment invclves the use of estimates and
judgements. The identification of impairment
avent and the detarmination of an impairment
charge alzo require the application of
significant judgement by the Holding
Company. The judgement, in particular, is with
respect to the timing, quantity and estimation
of projectad cash flows of the real estate
projects in these undetlying entities,

Cur  procedures In  assessing the
management's judgement for the impairment
assessment included, inter alia, the following:
- We assessed the Holding Company's
valuation methodology applied in determining
the impairment if any of the investments and
loans;

-Evaluate the design and implementation and
tested the operating effectiveness of contrels
over the Holding Company's process of
assessment of impairment and approval of
forecasts.

- Wo obtained and read the valuations used by
the management (including by extemal valuer
where available) for determining the fair value
{"racovarable amount’} of its investments and
loans;

- We tested the fair value of the investment and
loans given as maenticned in the valuation
report to the camying value in books;

- Made Inquiries with management to
understand key drivers of the cash flow
forecasts, discount rates etc

- Involved our valuation specialist to evaluate
the assumptions used by the management
specialists. We read the disclosures made in
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Independent Auditor's Report {Continued)

Tata Value Homes Limited

In view of the significance of these investments
and above, we consider valuation / impairment
of investiments in subsidiaries and joint
vanturas 1o be a key audit matter,

Recoverability of loans to subsidiaries and
joint ventures

Due to the nature of the business in the real
estate industry, the Holding Company is
exposed to heightened risk in respect of the
recoverability of the loans granted fo the
aforementioned parties. In addition to nature of
business, there is also significant judgment
involved as to the recoverability of the working
capital. This depsnds on  properly
developments projects baing completed over
the time period specified in agreements.

We have identified measurement of loans to
subsidiaties and joint veniures as key audit
malter because recoverabilty assessment
involves the Holding Company’s significant
judgement and estimate.

the financial statements regarding such
imvestments,

-~ Testing the assumptions and understanding
the forecasted cash flows of subsidiaries and
joint ventures based on our knowledge of the
Holding Company and the markets in which
they operate.

- Assessing the comparability of the foracasts
with historical information,

- Assessing the net worth of subsidiaries and
joint ventures on the basis of latest available
financial statements.

- Assessing the contrels for grant of new
loansfinancial instruments and sighting the
Board approvals obtained. We have tested the
Holding Company's assessment of tha
recoverability of  the loans/financial
instruments, which includes cash flow
projections over the duration of the loans.
These projactions are based on undetiying
property development appraisals.

- Analysing the possible indications of
impairment and understanding the Holding
Company's assessment of those indications.

- Tracing loans advanced / repaid during the
year to bank statement.

- Obtaining independent confirmations to
assess completeness and existence of loans
and advances given to subsidiaries and joint
ventures as on 31 March 2022

- We read the disclosures made in the financial
statements regarding such investments and
loans given.

Other Information .

The Holding Company’s Management and Board of Directors are responsible for the other information.
The other inforrmation comprises the information included in the Holding Company's annual report, but
does not include the consolidated financial statements and our auditor's report thareon. The Holding
Company's annual repott s expected to be made available fo us after the date of this auditor's report,

Qur opinion on the consolidated financial statements does not cover the other informaticn and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibilily is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially incensistent with the conselidated financial statements or our knowledge cbtained
in the audit, or othenwise appears to ba materially misstated,

When we read the Holding Company's annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take necessary
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Independent Auditor's Report (Continued)

Tata Value Homes Limited

actions, applicable under the relevant laws and regulations.

lanagement's and Board of Directors’ / Designated Parthers' Responsibilities for the

Consolidated Financial Statements

The Holding Company's Management and Board of Directors are responsible for the preparation and
prasentation of these consolidated financial statements in term of the requirements of the Act that give
a frue and fair view of the consolidated state of affairs, consolidated profit/ loss and other comprehensive
income, consclidated statement of changes in equity and consolidated cash flows of the Group including
its associate and joint ventures in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. The respective
Management and Board of Directors of the companies / Designated Partners of the Limited Liability
Parnnerships (LLP) included in the Group and the respective Management and Board of
Directors/Dasignatad Partners of its associate and joint ventures are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
each company / LLP and for preventing and detecting frauds and cther irregularities; the selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial statements that give a true and fair view
and arae free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Management and Board of
Directors of the Holding Gompany, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the companies / Designated Partnars of the LLP included in the Group and the respective Management
and Board of Directors/Designated Pariners of its associate and joint ventures are responsible for
assessing the ability of each company / LLP to continue as a going concem, disclosing, as applicable,
mattars related to going concern and using the going concern basis of accounting unless the respective
Board of Directors and Designated Partners either intends to liquidate the Company and LLP or fo ¢ease
operations, or has no realistic altematlve but to do so.

The respective Board of Directors of the companiss / Designated Partners of the LLP included in the
Group and the respective Managemeant and Board of Directors/Designated Partners |, of its associate and
joint ventures are responsible for averseging the financial reporting process of each company / LLP.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our chjeciives are to obtain reasonable assurance about whether the consclidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonahle assurance is a high leval of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will atways detect a material misstatement when it exists.
Misstatements can arige frem fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influenca the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We alsa:

+ |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or emor, design and perform audit procedures respansive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may Invalve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

*  Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143{3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controts with
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Independent Auditor's Report (Continued)
Tata Value Homes Limited

referance te financial statements in place and the operating effectiveness of such controls.

+ Evaluaie the appropriateness of accounting policies used and the reasonableness of accounting
estimates and relatad disclosures made by the Management and Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of consolidated financial statements and, based on the audit
evidence ohained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, If such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group and its associate and joint ventures to cease to
confinue as a going concern,

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

+  QObtain sufficient appropriate audit evidence regarding the financial statements of such entities ar
business activities within the Group and its associate and joint ventures to express an opinion on the
consolidatad financial statements. We are responsible for the direction, supervision and performance
of the audit of the financial statements of such entities included in the consclidated financial
statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other audifors, such other auditors
remain responsible for the direction, supervision and performance of the audits camied out by them.
We remain sclely responsible for our audit epinicn. Our responsibilities in this regard are further
described in paragraph (a) and (b) of the section titled "Other Matters™ in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, inciuding
any significant deficiencias in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
athical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From fhe matters communicated with those charged with governance, we determine those matters that
wera of most significance in the audit of the consclidated financial statements of the current peried and
are therefore the key audit matters. Wa describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in exiremely rare circumstances, we
determine that a maiter should not be communicated in our repert because the adverse consequences of
doing 8o would reasonably be expected to outweigh the public interest benefits of such communication.
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Tata Value Homes Limited

Other Matters

a.

We did not audit the financial statements of three subsidiaries, whose financial siatements reflects
total assets (before consolidation adjustments) of Rs. 22,769 lakhs as at 31 March 2022, total
revenues (before consolidation adjustments) of Rs.2,182 lakhs and net cash ouiflows (before
cansclidation adjustments) amounting to Rs.628 lakhs for the year ended on that date, as considerad
in fthe consolidated financiat statements. The consolidated financial statements also Include the
Group’s share of net loss after tax of Rs. 462 lakhs for the year endad 31 March 2022, in respect of
one associate and two joint ventures, whose financial statements have not been audited by us. These
financial statements have been audited by other auditors whose reporls have been furnished to us
by the Management and our opinion on the consolidated financial statements, in s¢ far as it relates
to the amounts and disclosures included in respect of these subsidiaries, joint ventures and associate,
and our report in terms of sub-section {3) of Seclion 143 of the Act, in so far as it relates to the
aforesaid subsidiaries, joint ventures and associate is based solely on the reports of the other
auditors.

The financial information of ane subsidiary, whose financial information reflects total assets (before
consolidation adjustments) of Rs. Nil as at 31 March 2022, total revenues (before consolidation
adjustments) of Rs. Nil and net cash inflows (before consclidation adjustments) amounting to Rs.NIl
for the year ended on that date, as considered in the consolidated financial statements, have not been
audited elther by us or by other auditors. This unaudited financial information has heen furnished to
us by the Management and our opinion on the consolidated financial siatements, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary, and our report in terms of sub-
section (3) of Section 143 of the Act In se far as it relates o the aforesaid subsidiary, is based solely
on such unaudited financial information. In our opinion and according to the information and
explanations given to us by the Management, this financial information is not material to the Group.

Qur opinicn on the consolidated financial statemeants, and our report on Other Legal and Regulatory
Requirements below, is not modified In respect of this matter with respect to the financial information
certified by the Management,

Report on Other Legal and Reguiatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Govemment of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, 10 the extent applicable.

2 AL As reguired by Section 143(3) of the Act, based on our audit and on the consideration of reports of

the other auditors on separate audited financial statements of such subsidiaries, associate and joint
ventures as were audited by other auditors, as noted in the “Other Matters” paragraph, we report, to
the extent applicable, that;

a. e have socught and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b. In our opinion, proper ooks of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reperts of the other auditors.

¢. The consolidated balance sheet, the consolidated statement of profit and loss (including ether
comprehensive income}, the consclidated statement of changes in equily and the consolidated
statement of cash flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consclidated financial statements.
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In our opinion, the aforesaid consolidatad financial statements comply with the Ind AS specified
undar Section 133 of the Act,

On the basis of the written representations received from the directors of the Holding Company
as on 31 March 2022 taken on record by the Board of Directors of the Holding Company and the
reports of the statutery auditors of its subsidiary companies, associate company and joint vanture
companies incorporated in india, none of the directors of the Group companias, its associate
company and joint ventureé companies incorporated in India is disqualified as on 31 March 2022
from being appointed as a directer in terms of Section 164(2) of the Act.

With respeci to the adequacy of the internal financial controls with reference to financial
stataments of the Holding Company and its subsidiary companies, associate company and joint
venture companies incorporated in lndia and the operating effectiveness of such controls, refer
to cur separate Repert in "Annexure B".

B. With respact to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our cpinion and to the best of our infermation and
according to the explanations given to us and based on the consideration of the reports of the other
auditors on separate audited financial statements of the subsidiaries, associate and jeint ventures, as
noted in the "Other Matters” paragraph:

a

The consolidated financial statements disclose the impact of pending litigations as at
31 March 2022 on the consolidated financial position of the Group, its associate and joint
ventures. Refar Note 28 to the consolidated financial statements.

Tha Group, its associate and joint ventures did not have any material foreseeable losses on long-
term contracts including devivative contraets during the year ended 31 March 2022.

There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Holding Company or its subsidiary companies, associate company and
joint veniure companies incorporated in India during the year ended 31 March 2022,

d (i) The respective management of the Holding Company or its subsidiary companies, associate

(ii)

company and joint venture companies inccrporated in India whose financial statements have
been audited under the Act have represented to us and the cther auditors of such subsidiary
companies, associate company and joint venture companies respectively that, to the bast of their
knowledge and belief, other than as disclosed in the Nofe 41(v} o the consolidated financial
statements, no funds have been advanced or loaned or invested {either from borrowed funds or
share premium or any cther sources or kind of funds) by the Holding Company or any of such
subsidiary companies, associate company and joint venture companies to or in any other persons
or entities, including foreign entities (*Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall:

« directly or indirectly lend or invest in ofher persons or entities identified in any manner
whatscever by or on behalf of the Holding Company or any of such subsidiary companies,
associate company and jeint venture companies (“Ukimate Beneficiaries™) or

+  provide any guarantee, security or the like on behalf of the Ultimate Beneficlaries.

The respective management of the Holding Company or its subsidiary companies, associate
company and joint venture companies incorporated in India whose financial statements have
been audited under the Act have represented 0 us and the other auditors of such subsidiary
companies, associate company and joint venture companies respectively that, fo the best of their
knowladgs and belief, other than as disclosed in the Mote 41(vi} io the consolidated financial
statemenis, no funds have haen received by the Holding Company or any of such subsidiary
companies, associate company and joint venfure companies from any persons or entities,
including foreign entities (‘Funding Partias”), with the understanding, whether recarded in writing
or otherwise, that the Holding Company or any of such subsidiary companies, associate company
and joint venture companies shall:
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Independent Auditor’'s Report (Continued)
Tata Value Homes Limited

« directly or Indirectly, lend or invest in other parsons or entities identified in any manner
whatsoever by or on hehalf of the Funding Parties ("Ultimate Beneficiaries™) or

+  provida any guarantes, sacurity or the like on behalf of the Ulimate Beneficiaries.

{iiiy Based on the audlt procedures performed that have been considered reascnable and approptiate
in the circumsiances, nothing has come to our notice that has caused us to beliave that the
representations under sub-clause (i) and (ji) above contain any material misstatement.

e. The Holding Company and its subsidiary companies, assoclate company and joint venture
companies incorpeorated in [ndia hava neither declared nor paid any dividend during the year.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act;

In our opinion and according to the information and explanations glven to us and based on the reports
of the statutory auditors of such subsidiary companies, associate company and joint venture
companies incorporated in india which were nof audited by us, the remuneration paid during the
current year by the Helding Company and its subsidiary companies, associate company and joint
venture companies to its directors is in accordance with the provisions of Section 197 of the Act. The
remuneration paid to any director by the Holding Company and its subsidiary companies, associate
company and joint venture companies is not in excess of the limit laid down under Section 197 of the
Act. The Ministry of Corporate Affairs has not presciibed other details under Section 197(1€) of the
Act which are required to be commented upon by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248WAN-100022

Farhad Bamjl

Partner

Place: Mumbai Membership No.: 1056234
Date: 13 June 2022 ICAl UDIN:22105234AKUHVC9051
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Annexure A to the Independent Auditor's Report on the Consolidated
Financial Statements of Tata Value Homes Limited for the year ended
31 March 2022

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of cur report of even date)

)

In our epinion and accerding to the information and explanations given to us, following

companies incorporatad in India and included in the consolidated financial statemenis, have
unfaveurable ramarks, qualification or adverse remarks given by the respective auditers in their
reports under the Companies (Auditor’s Report) Crder, 2020 {CARQO):

Sr. Name of the entlties CIN Holding Clause
No. Company/Su | number of the
bsidiary/ CARO report
Jolnt which Is
Venture/ unfavourable
Associate or fualifled or
adverse
1 | Tata Value Homes | U45400MH2008PL Holding Clause (iii) (c),
Limited 195605 Company (<), (e} and (f)
Clause (xvii)
2 HLT Residency Private | U45400DL2013PTC | Subsidiary Clause (i) {h)
l.imited 254807 and {f)
Clause (ix)(e)
Clause (xvii)
3 Smart Value Homes | U45400MH2013PT | Subsidiary Clause (xvil}
{Peenya Project} | C241108
Private Limited
4 HL Promoters Private | U45200DL2013PTC | Joint Venture | Clause (xvii)
Limited 254832
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Annexure A to the Independent Auditor’s Report on the Consolidated
Financial Statements of Tata Valus Homes Limited for the year ended

31 March 2022 {Continued)

The above does not include comments, if any, In respect of the following entities as the CARQ
report relating to them has not been issued by iis auditor till the date of principal auditor's report,

HName of the entities CIN

Subsidiary/ Joint Venture/
Associate

Privafe Limited

Notth Bombay Real Estate | U45209MH2014PTC253864 | Subsidiary

ForBSR & Co.LLP
Chartered Accountanis

Firm's Registration No.: 101248W/W-100022

Place: Mumbai
Date: 13 June 2022

Farhad Bamji

Fartner

Membership No.: 105234

ICAl UDIN:22105234AKUHVCS051
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Annexure B to the Independent Auditor’s Repart on the consolidated financial
statements of Tata Value Homes Limited for the year ended 31 March 2022

Report on the internal financial controls with reference to the aforesaid consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to In paragraph 2(A){f)} under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

In conjuncticn with our audit of the consclidated financial statements of Tata Value Homes Limited
{hereinafter referred to as “the Holding Company™) as of and for the year ended 31 March 2022, we have
audited the internal financial controls with reference to financial statemenis of the Holding Company and
such companies incorporated in India under the Act which are its subsidiary companies, its associate
cempany and joint ventura companies, as of that date,

In our opinion and based on the consideration of reports of the other auditors on internal financial controls
with referenca to financial statements of subsidiary companies, associate company and joint venture
companies, as were audifed by the other auditors, the Holding Company and such companies
incorporated in India which are its subsidiary companies, its associate company and joint venture
companies, have, in all material respects, adequate internal financial controls with reference to financial
statements and such internal financial controls were operating effectively as at 31 March 2022, based on
the interal financial controls with reference to financial statements criteria established by such companies
considering the essential compenents of such internal controls stated in the Guidance Note on Audit of
Internal Financia! Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India {the “Guidance Note"}.

Management's and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Company's Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference te financial
statements ctiteria established by the respective company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company's policies,
the safeguarding of its assets, the prevantion and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
requirad under the Acl.

- Auditor's Responsibility

QOur responsibility is to express an apinion on the internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of intemal financial controls with reference to financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform tha audit to obtain reasonable
assurance about whether adequate infernal financial contrals with reference fo financial statements were
established and maintained and if such controls operated effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
intemal financlal controls with refarence to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selectad depend on the auditer's judgement, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors
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Annexure B to the Independent Auditor's Report on the consolidated financial
statements of Tata Value Homes Limited for the year ended 31 March 2022
(Continued)

of the relevant subsidiary companies, associate company and joint venture companies in terms of their
reports referred to in the Other Matters paragraph below, is sufficient and appropriata fo provide a basis
for our audit oplnion on the internal financial controls with reference to financial statements.

| Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
consclidated financial statements for extarnal purposes in accordance with generally accepted accounting
principles. A company's internal financial confrols with reference to financial statements include those
policies and procedures that (1) pertain {c the maintehance of records that, in reasonable detall, accurately
and fairly reflact the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are ragorded as necessary fo permit preparation of consolidated financial
staiements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are baing made only in accordance with autharisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention ot timely detaction
of unautherised acquisiiion, use, or disposition of the company's assets that could have a material effect
on the consolidated financial statements.

Inherent Limitations of internal Financial Condrols with Reference to Financial Statements

Bacause of the inherent limitations of internal financial controls with reference {o financial statements,
including the possibility of collusion or improper management override of controls, material missiatements
due to error or fraud may occur and not be defected. Also, projections of any evaluation of the internal
financial controls with reference to financizal statements to future periods are subject to the risk that the
internat financial confrols with reference to financial statements may become inadequate because of
changas in conditions, or that the degres of compliance with the policies or procedures may deteriorate.

Other Mafters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls with reference to financial statements insofar as it relates to two subsidiary
companies, one associate comapny and one joint venture company, which are companies incorparated
in India, is based on the corresponding reports of the auditors of such companies incorporated in India.

Tha internal financial contrels with reference to financial statements insofar as it relates to one subsidiary
company, which is a company incorporated in India and [ncluded in these consolidated financial
statements, have not been audited either by us or by other auditor. In our opinion and according to the
information and explanations given io us by the Management, such unaudited subsidiary company is not
matarial to the Holding Company.
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statements of Tata Value Homes Limited for the year ended 31 March 2022
(Continued)

Qur opinion is not modified in respect of this matter.

ForBS R & Co. LLP
Chartered Accountants
Firm's Registration No.:101248WMN-100022

N ™

Farhad Bamji

Partner
Place: Mumbai Membership No.: 1056234
Date: 13 June 2022 1CAI UDIN:22105234AKUHVCO051
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Consolidated Balance Shect
ar o 31 March 2022

{Tin Lekhs)
Particulars

I ASSETS

1 Mon-Carrent Assets
Broperty, plant and squipmont
Goadwlll oa consolldation
Inveetment in jeint venturea
Financial assets

i. [vestinents

if. Loans

iil. Owher financinl asgets
Deferved tax agsets (net)
Income x assot{ner)

Total Now-Corrent Assets

2 Current Assels

Inventovies

TFinancial assets
i, Trade recelvables
ii, Cagh and cash equivnlents
iil. Pank balances ather then {iii) above
iii. Loana
{v. Other financlal asscts

Other cusrent assels

Toint Cmrrent Atsels

Totnl Asseds
I EQUITY AND LIABILITIES

1 Equity
Expity shiare capital
Oither squity
Equity atiribm table to Owners of the Parent -
Nan Cantrolling Interear
Total Equily

LIABILITIES

2 Now-Chureemt Linbifities .
Tinancial Tlisbilities
i, Borrowings
il. Trada poyablea
2. Totd cutstanding ducs of micro prizses and small 7
b. Tatal outstanding dues of ereditors other than micto enterprises and small enterprises
iii. Oer finaneial liabilities
Provigions
Deferced {ax liabilitios (net)
Tatal Nen-Curreent Linhiitles

3 Current Ligbilitics
Financial liebilitics
i. Borrowings
ii. Trade payables
a. Tiotal ling dues of micro prises snd amall enperprises
b. Totel custending ducs of creditors ather than micro pricss and small ent
tif. Gther financial liabififica
Provisiens
Crther errrend liabiliies
‘Cotal Carrent Liabilities
Total Liabilitics

Tetil Equity nud Liakilities

Sunamary of significant accounting pelicies
The Recoiapatying notes | to 44 are wn intogral part of the fidated financigl

In tenns of our vapodt altached

For B 5B & Co. LLF
Chartored Accounmnte
Fivm's Registration No: {UIWWJW-IOMZZ

NN

Farhnd Damji
Parinar
Membership No: 105234

Mace: Mumbni
Date: 13 Junc 2022

Nore
HNeo

3 fa)
(b}
4@

40
16
449)

()
)
e
T(d)
e

9(a)
S}

g}

19
1

12(r}
]

13(x)
130)

13¢5}

15

=Tk famdeelebbL

AT,
Asat Asat
31 Minreh 2022 31 March 2021
43.03 1245
3.814.21 486.31
347784 8,005.20
000 0.02
19,714,558 440,74
163,73 15111
£22.497 201588
1,37%.67 1,016.6%
213822 16,206 39
73.933.45 5424535
4179.08 03548
2,822,50 2,166.4%
12.1% -
- 20,170.1%
6118 1528
1261409 1,703.31
B7.976.03 £7.136.35
1,17,111,28 103,544, 78
000000 80,000.00
(93,147.24) (81 54910}
(15,147.26) {1,549,10}
{15,147.26) {1,540.10%
6652087 46,618.75
40,80 413,81
3301 36,06
12,80 18.54
1,880.00 -
67,684,584 47.079.13
A3,5210.87 36,4354
11,028.29 4,455 42
14,374.79 14,137,234
58874 33173
056,28 260434
64,569.97 S8,014.T3
1,32.356.58 1,05,003.8%
MT;II].!S 1,03,544.78

For aud an bebylf of the Bonrd of Directors
Tata Valne Homes Limlied
C1N: U454000 B 20090L C 195605

Eanday Dun Samdeep Chkabila

Director Liracior

CIN: 05251670 DIN: 08331848
P

Meusal Snkla

Compoy Secretary

DIN: 06928529 Membership No A31734

Plage: Munbel
Dale: 13 Juwe 2022



Tata Value Homes Limited i

T,
Congolidated Statement of Profit and Lass
for the year ended 31 March 1022
(¥ in Lakhs}
Particolars Note For the year ended For the year ended
Ne 31 March 2022 31 March 2021
Revenue from Operations le 13,971.35 1433122
Other Income
Liuit one of previously held equiey interest {refer nete 33 (e)) 3,783.32 -
-Other Income 17 1,124.18 1,608, 63
Total Income 18,878.45 16,029.85
EXFENSES
Cost of Materials Consumed 17,979.17 24040.93
Changesa in inventories of constroetion msterial, finished goods and project wotk-in- 1% (4,744.55) {10,407 58)
progress
Employee Benefits Expenses 1% 1,4885.19 130161
Finanea Costs 20 6,924,40 8,726,59
Diepreciation and Amortisadon Expense 21 16.63 17.87
Other Bxpenses 22 6,017.15 1287618
Total Expenses 17.671.59 36,564.60
Lass before Imprirment of Loana given and juvestwants in Joint veatures and (8,793.74) (20,534.75)
Share of wet loas of Toint Ventures nud Associate
Impainment of Loars given and investments in joind vemtures (neth 3 2,485,008 5,820.31
Lass before Sharo of net Loga of Jobat Yentores and Assoclate amd Tax {11,243.74) (26,355.06)
Share of logs of joltt ventures and associate (801.83) {4,519.10)
Luoss Befare Tax (12,0858,57) (30,874.16)
Tax cxprense charged/(crodited} ]
Cugrent tax (791} 14,59
Deforred tax 1,499 217.01
1,492.03 232,00
Lass alter tax 13,377.60) {31,106,16)
Other Comprehensive Income/(Loss)
Tteras that will not be veclnssifled to profit or loss;
Romensurements of defined benefic )iability (26.70) 35.82
Incone lax iolating to itmns that will not be reclassified bo profil or loss 614 175
Diher Comprelessive (Loss)/ Tacome Tor the year, net of tax {21.56) 2B.57
Totnl Comprehenshve Lags for the year {13,595.16} {31,067.55)
Lags Iar the year attribuiablo to:
Owaters of the Parent {13,577.60) (3L,106.16)
Non-conirolling interests - -
{13,5T7.460) {31,106.16)

Other Comprehensive (Loss) / Encome for the year ativlbutable fo:
Owners of the Parent {20.56) 3857
Mon-controlling interests

{20.56) 38.57

‘Total Cowmpreliensive Loss far the year at{ributable to:
Qwnors of the Parent {13,598.16} (31,067.59)
Nogroontrolling interests - -

(13,598,165} (31,067.59)
Earnings per Ovdinary share:
Bagio pxl dilobed camings per shars (face value of 104 gach) (In T) 27 (170} (7.63)
Summary of significant accounting poliziss 2
The ascompanying notes 1 te 44 are an integral part of the lidated financial stat 1
I terms of our report attached
ForB S R & Co.LLT For anil on behalf of the Board of Divectars
Chortered Acoruntants Tata ¥alwe oo ca Timbted
Firm's Registration No: L01248WAY-100022 CIM: U4 5400MH2005PLCI 956035
l ,l"_‘
-
J\W\j\ \‘) 53 " é r fTL 1NN .
-H::.; \, xﬁ _ e ——
Farhad Baw ji Sanjay Dute Sandecp Chhnbda
Peniner Thvector Director
Mambetship No: 105234 DIN: 05251670 DI 03331848
runal Shokln
Cowmpiny Secrelary
Memberzhip No. A%1734
Place: Mumbai Place: Mumbai

Diate; 13 June 2022 Daic; 13 June 2022



Tata Value Homes Limited

Consolidated statement of changes in equity
Jor the year andad 21 March 2022

{2 im Lakhs)

A Equity Skare Capital

Totss Asat Aset
31 March 2022 $1 Wareh 2021
Opuning balagee 0,000,00 40.[160.60
Chenges 1 equity share capital diw [0 prior period &Toms - -
Eestated Opening Badance $0,000.00 43,000.00
Changes i equity shae capitel durmg the yesr - 403,000.6{1
[Cloudme balance ey 000,00 2000000
B) Other Equity
Total
Non Controlling
Partiealars Motea Totd Attributablk tn Fotal
'vtal Comprebwozive income Ovmeneof the [ r—
Dehewinge R Other
Feaeree oarsings m.pm!l“
ntome
‘Balahee un ar T Apefl 2020 1.111.96 {51.800.48) 301 (3045130 (3042130
Lass fo the yeor - {31,106.16) - GLIG1S - 31, 105.16)
fithr compreheative Resmmelfet} far e pat
R of poarampl ‘banefit cbligad - - 337 kA - 3857
Tranatir From Eelsined samings L1596 - {1.010.96) - (L111.96)
Tranatierred from Debanture nedemption reserve - 1.111.86 - Lil11.% - LLILSs
Babuncy a3 at 51 March 2021 b) - (¥1,595.48) da38 BLSE 10 - [31.549.18%
Lassg fox thie your - {13.577.60) - (13.577.60) - {13,573.50)
LRkdr copmprdivdmtive incon o) for ks yadr
Remenenmenients of poct-somploynnmt benafit obligsticns - - [20.56) Z0.56] - 20563
Ealarew ar ot 31 Mareh 2022 by = (05, 173.28) 26402 5,147.26) s (mﬂ.ﬂ)i
Sutriary of significant accounting policiea 2
The accompanying notes | 1o 44 are an integrel pert of the lideted {inaneial
In teoms of eur repont attached
ForBSR & Co. LLP For and on behalf of the Board of Divectors
Chartered Accountants s Tata ¥alae Humes Limited
Firm's Registretion Net |01 248WW-100022 CIN: U43400MH2008PLC1 93605
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Farhad Bamji Sanjay Duil Sandeep Chhabda
FPartner Direeror Direcior
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Mrema! Shokla
Chief Pinamcials Offfcer Compaay Secretary
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Tata Value Homes Limited L E

HECEA

Consolidated Cash Flow Statement

Jor the year ended 31 March 2022

(% in Lekhs)

Bartlcalars M March 2022 31 Mareh 2021

A, Cash flow [rom Operating Actlviiles
Loss before tax (11,283.74) (26,355.06)
Adjustments or:~
Drepreciation and Amortisation Expense 1563 17.87
Net (gain) / loss on sale of property, plant end equipment 0.86 {0.86)
(ain relating to acquisition of a subsidiary (3,783.32)
Finance cost 6,924.40 8,726.59
Interest Income on 1CDg {501.05) (611.38)
Intesest Income on fixed deposits - {0.08)
Interest Income on Income tax refands (6.15) (17.93)
Provision for Customer Compensation 1630 10,31
Tmpairmet of loans given 1o joint venturss (tef) 2,485.00 5,820.31
Impact of NRV on inventery (net) 2,700.02 10,671.69
Operating Laoss before Working Capital Changes (3,431.0%) (1,738.54)
Adjustments for changes in working capital:-
(Increass) in trade receivables (143.52) (677.00)
Drecrease in inventories 5,096.03 11,297.67
Decrease in other financial assets, other non-cintent assets and other current assets 1,456,20 3,661,253
(Decrease) in trade payables, other financial liabiifiies, other liabilities and provisions (559.45) (8,558.63)
Cash generated from Operating Activities 5,418.21 3.984,75
[ncome Taxes (PaidyRefind (net) (265.21) (104.27)
Net Cash from Qperating Activities A 6,153.00 3,880.48
B. Cash flow from Investing Activities
Pirchase of proparty, plant and equipment {2600} (10.62)
Proceeds from sale of property, plant and equipmest 293 242
Purchase of investmants §82.38 (27.00)
Loans granted to Joint ventures (21,823.05) (3,36231)
Repayment of Loans granted 21,774.00 -
Interest received 5422.62 5105
Net Cash generated( used in) Invesiing Actvitics B 6,232.82 (3,345.46)
C. Cash Flow from Financing Activitles
Proceeds from issue of Share Capital . - 40,000.00
Proceeds from borvowings 57,281.76 29,595.00
Repayment of bortowings (42,119.52) {58,301.98)
Repayinent of working capital borrowings {net) {23,328,71) {671.22)
TInterest paid {3.731.34) {10,597.53)
Net Cash gemerate/{ used in} Financing Activitles c (11,897.81) 42427
Net increase { (deerense) in Cash and Cesh Equivalents (A)+ (B) +{C) 488.01 955.29
Cagh and Cash Equivalents al the beginning of the yesr 216649 1,207.20
Add : Acquisition of Subsidiary 168.00 -
Cash and Cash Equivaleats at the end of the year 2,822.50 2,166.49
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Tata Value Homes Limited

Consolidated Cash Flow Statement
for the year ended 31 March 2022

Notes

(i) The accompanying notes 1 to 44 ate an integral part of the consolidated financial gtatements

(i) The above Cash Flow Statement has been prepared wnder Tndirsct Method' as set oyt in the Accounting Standard (IND AS) 7 - "Cash Flow Statement”,

Dleb reconciliation siatenient in accordamce with INDASR 7

QOpening Balances
Long term borrowings

Short Term Borrowings

Changes a3 per Statement of Cash Flow
Long tetm borrowings
Shott Tern Bormrowings

Nou ¢ash changes
Changes from loosing conirol of subsidiary
Avorved nbereat

Chosing Balances
Long term borrawings
Short Tenn Bostowings

T terms of onr report gttached

ForBSR & Co. LLP
Charterad Accountanks
Firn's Registration No; 101248WN-100422

AR

Farhad Bamji
Pastner
Membership No: 105234

Place: Mumbai
Date: 13 June 2022

i

TETA
31 March 2022 31 March 2021
46,618.75 7391261
36,435.40 49,100.59
15,162.24 (28,306.98)
(23,328.71) (671.22)

21,762.00 .
3,193.06 (980.85)
66,320.87 46,618.75
33,521.87 36,3540

For and on bebnlf of the Board of Directors

Tata Valse Homes Limited
CIN: U45400MB2009PLCIYS605
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Sanjay Dutt Sandeep Chhabda
Direcfor Direcior
DIM: 05251610 DIM; 0833 LB4 8

Mrmnal Shukda
Company Secretary
Iemberaldp No. A31734

inancials Officer

Place: Mumbai
Date: 13 Jupe 2022



Tata Value Homes Limited

Notes to consolidated financial statements for the year ended 31 March 2022

(% in lalchs)

Background

Tata Value Homes Limited (“the Parent™), its subsidiaries (collectively called as the “Group”) and joint
ventures have main interest in development of real estate. The Group, its joint ventures and associate are
into real estate development and its key activities include project conceptualizing and designing,
development, management and marketing.

Basis of Preparation

a. Statement of Compliance with Ind AS

The consolidated financial statements have been prepared in accordance with the Indian Accounting
Standards {Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The accounting
policies followed in the preparation of these financials statements are the same as those of the previous
yeat.

These financial statements were authorised for issue by the Board of Directors of the Company on 13%
June 2022

Going Concern

As at 31 March 2022, Holding Company's, short-term borrowings comprising commercial paper and
non-convertible debentures (*“NCD”) {including current maturities of long-term borrowings) aggregate
Rs 29,500 Lakhs. In addition, the Holding Company's has working capital loans of Rs 36.32 Lakhs.
Management has forecasted the future cash flows on the basis of significant assumptions as per the
available information. These forecasted future cash flows indicate that the cash flows from its operations
may not be adequate for meeting its funding requirements including repayment of borrowings due in
the next one year from the date of approval of the financials statement. Thus, Holding Company's ability
to meet its obligations depends on generation of adequate funds from operations, continued and
additional funding from the lenders/ markets including the possibility of refinancing of borrowing
facilities. The Management is confident, based on discussions with prospective lenders, past history of
the ability to refinance borrowings and strong credit rating enjoyed by Holding Company’s existing
Tacilities, that its plans for generation of funds (including borrowings} are feasible and will be adequate
for the Holding Company to meet its obligations as and when they fall due. Accordingly, the audited
financial result of Holding Company's included in this consolidated financials statement are prepared
on a going concern basis.
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Tata Value Homes Limited

Notes to consolidated financial statements for the year ended 31 March 2022

(% in lakhs})

C.

Principles of consolidation and equity accounting
i. Subsidiaries

The consolidated financial statements incorporate the financial statements of the Parent and entities
(including structured entities) controlled by the Parent and its subsidiaries. Control is achieved when
the Parent:

¢ has power over the investee;

* is exposed, or has rights, to variable returns from its involvement with the investee; and

» has the ability to use its power to affect its teturns,

The Parent reassesses whether or not it controls an investee if facts and circumstances indicate that there
are changes to one or more of the three elements of control listed above,

When the Parent has less than a majority of the voting rights of an investee, it has power over the
investee when the voting rights are sufficient to give it the practical ability to direct the relevant
activities of the investee unilaterally. The Parent considets all relevant facts and circumstances in
assessing whether or not the Parent’s veting rights in an investee are sufficient to give it power,
including:

» the size of the Parent's holding of voting rights relative to the size and dispersion of holdings
of the other vote holders;
potential voting rights held by the Parent, other vote holders or other parties;
rights arising from other contractual arrangements; and

e any additional facts and circumstances that indicate that the Parent has, or does not have, the
current ability to direct the relevant activities at the time that decisions need to be made,
including voting patterns at previous shareholders' meetings.

Consolidation of a subsidiary begins when the Parent obtains conirol over the subsidiary and ceases
when the Parent loses control of the subsidiary. Specifically, income and expenses of a subsidiaty
acquired or disposed of during the year are included in the Consolidated Statement of Profit and Loss
from the date the Parent gains control until the date when the Parent ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the owners of the
Parent and to the nen-controlling interests. Total comprehensive income of subsidiaries is attributed to
the owners of the Parent and to the non-controlling interests even if this results in the non-controlling
interests having a deficit balance. The Group and its joint ventures present the non-controlling interest
in the Consolidated Balance Sheet within equity, separately from the equity of the Group and its joint
ventures as owners, The excess of the Group and its joint venture’s share in the net worth of the
subsidiary on the date of control acquired is treated as goodwill while a deficit is considered as a capital
reserve on the consolidated financial statement.

On disposal of the subsidiary, attributable amount on goodwill is included in the determination of the
profit or loss and recognised in the Consolidated Statement of Profit and Loss.

Impairment loss, if any, fo the extent the carrying amount exceeds the recoverable amount is charged
off to the Consolidated Statement of Profit and Loss as it arises and is not reversed. For impairment
testing, goodwill is allocated to Cash Generating Unit (CGU).

When necessary, adjustments are made to the financial statements of subsidiaries to brmgthe
accounting policies into line with the Group and its joint venture’s accounting policies. //f i




Tata Value Hornes Limited

Notes to consolidated financial statements for the year ended 31 March 2022

(% in lakhs)

All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions
between members of the Group and its joint ventures are eliminated in full on consolidation.

ii. Investments in joint ventures and associate

A joint venture is a joint arrangement whereby the parties that have joint control of the arrangement
have rights to the net assets of the joint arrangement. Joint control is the contractually agreed sharing
of contrel of an arrangement, which exists only when decision about the relevant activities require
unanimous consent of the parties sharing control.

An associate is an entity in which the group has significant influence, but not contro! or joint confrol,
over the financial and operating policies.

The results and assets and liabilities of joint ventures and associate are incorporated in these
consolidated financial statement using equity method of accounting. Under the equity method of
accounting, the investment in a joint venture and associate is initially recognised in the Consolidated
Balance Sheet at cost and adjusted thereafter to recognise the Group, its joint venture’s and associate
share of the post-acquisition profits or losses and other comprehensive income of the joint venture and
associate. Dividends received or receivable from a joint venture and associate reduces the carrying
amount of the investment. When the Group, its joint venture’s and associate share exceed the Group,
its joint venture’s and associate interest in the joint venture and associate (which includes any long
term interest that, in substance, form part of the Group and its joint venture’s and associate net
investment in the joint venture and associate), the Group, its joint ventures and associate discontinue
recognizing its share of further losses. Additional losses are recognised only to the extent that the Group,
its joint ventures and associate have incurred legal or constructive obligation or made payments on
behalf of the joint venture and associate.

The Group, its joint ventures and associate discontinue the vse of equity method from the date when
the investment ceases to be a joint venture and associate.

When a Group and its joint ventures entity transact with a joint venture of the Group and its joint
ventures, profits and losses resulting from the transactions with the joint venture are recognised in the
consolidated financial statements only to the extent of interest in the joint venture that are not related to
the Greup and its joint ventures.

d. Historieal cost convention

The consolidated financial statements are prepared in accordance with the historical cost convention, except
for certain items that are measured at fair values, as explained in the accounting policies.

e. Functional and presentation currency
The consolidated financial statements are presented in Indian rupee (INR), which is the functional and

presentation currency of the Group. All amounts have been rounded-off to the nearest lakhs, unless
otherwise indicated.
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Tata Value Homes Limited

Notes to consolidated financial statements for the year ended 31 March 2022

(% in lakhs)

f. Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the end
of the reporting period, that have a significant risk of causing a material adjusiment to the carrying
amounts of assets and liabilities within the next financial year are discussed below:

i. Goodwill impairment

Goodwill is tested for impairment on an annual basis and whenever there is au indication that the
recoverable amount of a cash generating unit is less than its catrying amount based on 2 number of
factors including operating results, business plans, future cash flows and economic conditions. The
recoverable amount of cash generating units is determined based on higher of value-in-use and fair
value less cost to sell. The goodwill impairment test is performed at the level of the cash-generating
unit or groups of cash-generating units which are benefitting from the synergies of the acquisition and
which represent the lowest level at which goodwill is monitored for internal management purposes.
Market related information and estimates are used to determine the recoverable amount. Key
assumptions on which management has based its determination of recoverable amount include
estimated long term,

ii. Impairment for doubtful recoverable, advances and financial assets

The Group and its joint ventures make impaitment for doubtful recoverable, advances and financial
assets based on an assessment of the recoverability. The identification of doubtful debts requires use of
judgement and estimates. Where the expectation is different from the otiginal estimate, such difference
will impact the carrying value of the other receivables and advances and impairment expenses in the
period in which such estimate has been changed,

iii. Valuation of deferred tax assets

The Group and its joint ventures review the carrying amount of deferred fax assets at the end of each
reporting petiod.

tv. Provision for customer compensation

Provision is made for estimated compensation claims to be paid to customers in respect of delay in
handing over possession of flats. These claims are expected to be settled in the next financial year,
Management makes an estimate of the provision based on expected time of delivery and taking into
consideration past experiences.

v. Impairment loss of inventory

Provision is made for estimated Impairment loss of inventory. Management makes an estimate of the
provision based on expected realisation from inventory taking into consideration past 3:

=
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Tata Value Homes Limited

Notes to consolidated financial statements for the year ended 31 March 2022

(% in lakhs)

2. Significant accounting policies

a. Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable and are net of
cancellations, value added taxes, service tax, GST, other applicable taxes and amount collected on
behalf of third parties.

i. Revenue from real estate development projects

The Group enters inte contracts with customers to sell property that are either completed or under
development.

The sale of completed property constitutes a single performance obligation and the Group
recognizes revenue when the same has been satisfied.

Group recognise revenue when the below mentioned conditions get satisfied;

- occupancy certificate for the project is received by the Group

- possession is either taken by the customer or offer letter for possession along with the
invoice for the full amount of consideration is issued to the customer

- substantial consideration has been received and the Group is reasonably certain that the
remaining consideration will flow to the entity,

- there are no legal claims/ complains been made by the customer

The Group considers whether there are promises in the contract that are separate performance
obligations or are to be delivered even after completing the aforesaid conditions and to which a
portion of the transaction price needs to be allocated and if so the Group allocates the attributable
transaction price and as control is deemed to have passed to the customer recognizes revenue over
iime as the related obligations are satisfied.

For contracts relating te the sale of property under development, the Group is responsible for the
overall management of the project and identifies various goods and services to be provided. The
Group accounts for these items as a single performance obligation because it provides a significant
service of integrating the goods and services (the inputs) into the completed property (the
combined output) which the custemer has contracted to buy.

ii. Project Management/Marketing fees

Revenue from project management/marketing services is recognised in the accounting period in
which services are rendered in accordance with the substance of the agreement.

iii. Other Income from Customers

Oiher income from customers are accounied on accrual basis in accordance with the ferms of
agreement/allotment letters.
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Tata Value Homes Limited

Notes to consolidated financial statements for the year ended 31 March 2022

(% in lakhs)

b. Dividend and interest income

Dividend income from investments is recognised when the shareholder’s right to receive payment has
been established {provided that it is probable that the economic benefits will flow to the Group and the
amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Group and the ameunt of income can be measured reliably. Interest income is accrued on a
time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to that asset’s net carrying amount on initial recognition.

¢. Coenstruction Costs

Construction costs comprise project costs incurred 1o enable the Group to complete its performance
obligations. These include cost of land and cost of development rights, censtruction and development
costs, borrowings costs incurred and also inelnde cost of development of common facilities and
amenities, '

These costs are allocated to each unit of sale (residential or commercial) on a systematic basis as
construction progress and are expensed when the related revenue in respect of the unit is recognised.

Pending recognition of revenue, the costs are accumulated and disclosed as construction work in
progress/Finished goods within inventory.

d. Income tax

Current tax:
Current tax is the amount of tax payable on the taxable profit for the year.

Taxable profit differs from “profit before tax’® as reported in the standalone statement of profit and loss
because of iterns of income or expenses that are taxable or deductible in other years and items that are
never taxable or deductible. The current tax is calculated on the basis of the tax laws enacted or
substantively enacted by the end of the reporting period.

Deferred tax:

Defetred tax is recognised on temporary differences between the carrying amounts of the assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable
profits. Deferred tax liabilities are generally recognised for all taxable temporaty differences. Deferred
tax assefs are recognized to the extent that it is probable that future taxable profit will be available against
which they can be used. The existence of unused tax losses is strong evidence that future taxable profil
may not be available, Therefore, in case of a history of recent losses, the Group recognises a deferred tax
asset only to the extent that is has sufficient taxable temporary differences or there is convincing other
evidence that sufficient taxable profit will be available against which such deferred tax asset can be
realized. TR
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Tata Value Homes Limited

Notes to consolidated financial statements for the year ended 31 March 2022

(% in lakhs}

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised.

Deferred tax liabilities and assets are measured at the tax rates that are expected o apply in the period in
which the liability is settled or the asset realised, based on tax rates {and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Group expects, at the end of the reporting peried, to recover or settle the
carrying amount of its assets and liabilities.

Current tax and deferred tax are recognised in stanclalone Statement of Profit and Loss, except when they
refate to items that are recognised in other comprehensive income or directly in equity, in which case,
current tax and deferred tax are also recognised in other comprehensive income or directly in equity,
respectively,

Minimum Alternative Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to the future current tax liability, is considered as an asset if there is

reasonable certainty of it being set off against regular tax payable within the stipulated statutory period.
MAT credit is reviewed at each balance sheet date and the carrying amount of MAT credit is written

down to the extent there is no longer reasonable certainty to the effect that the Group will pay regular
tax during such specified period.

€. Leases —as a lessee

Palicy applicable before 1 April 2019

Leases of property, plant and equipment where the Group, as lessee, has substantially all the risks and
rewards of ownership are classified as finance leases. Finance leases are capitalised at the lease’s
inception at the fair value of the leased property or, if lower, the present value of the minimum lease
payments. The corresponding rental obligations, net of finance charges, are included in borrowings or
other financial liabilities as appropriate. Each lease payment is allocated between the liability and
finance cost. The finance cost is charged to the Statement of Profit and Loss over the lease period so as
to produce a constant periodic rate of interest on the remaining balance of the liability for each period.
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the
Group as lessee are classified as operating leases. Payments made under operating leases (net of any
incentives received from the lessor) are charged to Statement of Profit and Loss on a straight-line basis
over the period of the lease unless the payments are structured to increase in line with expected general
inflation to compensate for the lessor's expected inflationary cost increases.

Policy applicable after 1 April 2019

The Group has adopted Ind AS 116 effective from April 1 2019 using modified retrospective approach,
For the purpose of pteparation of Financial Information, management has evaluated the impact of
change in accounting policies required due to adoption of Ind AS 116 for year ended Margh:31 ';Zﬁz_;gﬁ}\\
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Tata Value Homes Limited

Notes to congolidated financial statements for the year ended 31 March 2022

(% in Jakhs)

a.

The Group assesses whether a contract contains a lease, at inception of a contract. A contract is, or
containg, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. To assess whether a contract conveys the right to control the use of
an identified assets, the Group assesses whether: (i) the contact involves the use of an identified asset
(ii) the Group has substantially all of the economic benefits from use of the asset through the period of
the lease and (iii) the Group has the right to direct the use of the asset.

As a lessee, the Group recognises a right-of-use asset and a lease liability at the lease commencement
date. The right of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore
the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of- use asset or the end of the
lease term, The estimated useful lives of right-of-use assets are determined on the same basis as those
of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Group’s incremental borrowing rate. Generally, the Group uses its incremental
borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the fixed payments,
including in substance fixed payments; The lease liability is measured at amortised cost using the
effective interest method. The Group has used number of practical expedients when applying Ind AS
116: - Short-term leases, leases of low-value assets and single discount rate.

The Group has elected not to recognise right-of-use assets and lease liabilities for short-term leases that
have a lease term of 12 months or less and leases of low-value assets. The Group recognises the lease
payments associated with these leases as an expense on a straight line basis over the lease term. The
Group applied a single discount rate to a portfolio of leases of similar assets in similar economic
environment with & similar end date

Cash and cash equivalents

For the purpose of presentation in the Statement of Cash Flows, Cash comprises cash on hand and
demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition), highly liquid investments that are readily convertible
into known amounts of cash and which are subject to insignificant tisk of changes in value, and bank
overdrafis. Bank overdraft and cash credit are disclosed under current borrowings in financial liability
in the balance sheet,

Inventories

Construction costs comprise praject costs incurred to enable the Group to complete its performance
obligations. These include cost of land and cost of development rights, construction and development
costs, borrowings costs incurred and also include cost of development of common fa&ﬂltles and
amenities,
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Tata Value Homes Limited

Notes to consolidated financial statements for the year ended 31 March 2022

(% in lakhs)

Inventories comprises of cost of construction material, finished residential or commercial properties
and costs of projects under construction/development (construction worl-in-progress). Inventories are
valued at the lower of cost and net realisable value, The cost of construction material is determined on
a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs
of completion and estimated costs necessary to make the sale.

h. Financial Assets

Classification

The Group classifies financial assets as subsequently measured at amortised cost, fair value through
other comprehensive income or fair value through profit or loss on the basis of its business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

The Group recognises financial assets when it becomes a party to the contractual provisions of the
instrument., All financial assets are recognised initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in three categories:
e Debt instruments at atnortised cost
« Debt instruments at fair value through profit or loss
*  Equity investments

Debt instruments at amortised cost
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
a. The asset is held within a business model whose objective is to hold assets for celiecting
contractual cash flows, and
b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest { SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount
or premivm and fees or costs that are an integral part of the EIR. The EIR amortisation is included in
finance income in the Standalone statement of profit and loss. The losses ariging from impairment are
recognised in the Standalone statement of profit and loss.

Debt instruments at Fair Yalue through Profit or Loss
Debt instruments included in the fair value through profit or loss (FVTPL) category are measured at
fair value with all changes recognised in the Standalone statement of profit and loss.

Lquity investments
All equity investments other than investment in subsidiaries, joint ventures and associate are measured
at fair value. Equity instruments which are held for trading are classified as at FVT’PE'-gﬁ_r_{%]il:giher
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Notes to consolidated financial statements for the year ended 31 March 2022

(% in lakhs)

equity instruments, the Group decides to classify the same either as at fair value through other
comprehensive income (FVTOCI) or FVTPL. The Group makes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable,

If the Group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in other comprehensive income (OCI). There is no
recycling of the amounts from OCI to the Standalone statement of profit and loss, even on sale of such
investments.

Equity instruments included within the FYTPL category are measured at fair value with all changes
recognised in the Standalone statement of profit and loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised when:
a, the rights fo receive cash flows from the asset have expired, or
b. the Group has transferred substantially all the risks and rewards of the asset, or
¢. the Group has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

Impairment of financial assets
The Group applies ‘simplified appreach’ measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:
a, Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, and bank balance,
b. Trade receivables.

The application of simplified approach does not require the Group to track changes in credit risk. Rather,
it recognises impairment loss allowance based on lifetime expected credit loss at each reporting date,
right from its initial recognition.

Financial lighilities and equity instruments

Classification
The Group classifies all financial liabilities as subsequently measured at amortised cost.

Tnifial recognition and measnrement
All financial liabilities are recognised initialtly at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

Loans and borrowings
After Initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the Effective Interest Rate (EIR) methed. Gains and losses are recognised in the Standalone
statement of profit and loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
iransactions cosis. The EIR amortisation is included as finance costs in the Standalone statement of
profit and loss. Ry
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Tata Value Homes Limited

Notes to consolidated financial statements for the year ended 31 March 2022

(T in lakhs)

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the Standalone
statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial [fabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle them on a net basis or to realise the assets and settle the liabilities simultaneously.

Equity Instruments
Equity instruments are recognised at the value of the proceeds, net of direct costs of the capital issue.

i. Property. plant and equipment

Recognition & Measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing
costs, less accumulated depreciation and impairment losses, if any. The cost of an item of property,
plant and equipment comprises:

- its purchase price, includes non-refundable purchase taxes, after deducting trade discounts and
rebates.

- any costs directly attributable to bringing the asset to its working condition for its intended use.

- the initial estimate of the costs of dismantling and removing the item and restoring the site on
which it is located.

If significant parts of an item of propetty, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment. Any gain or loss
on disposal of an item of property, plant and equipment is recognised in profit or loss.

Capital work-in-progress in respect of assets which are not ready for their intended use are carried at
costs, comprising of direct costs, related incidental expenses and attributable interest.

Subsequent Expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefit associated
with the expenditure will flow to the Group.

Disposals or retirement

Any gains or losses arising on the disposals or retirement of an item of property, plant and equipment is
determined as difference between the sales proceeds and the carrying amount of the asset and is
recognised in standalone Statement of Profit and Loss.

J.  Depreciation methods, estimated useful lives and residual value

Depreciation is provided using the written down value method using the useful life as follow,s‘-:’?.'-_;"’
/7




Tata Value Homes Limited

Notes to consolidated financial statements for the year ended 31 March 2022

k.

(% in lakhs)

Assets Useful life

Buildings 60 years

Office Equipment 5 years

Computers 3 years

Furniture and Fixtures 10 years

Electrical Fittings 10 years

Motor Vehicles 8 years

Cellular Phones 2.5 years

Leasehold improvements are amortised over lease of the estimated useful life of the asset or the lease period.
The Lease period where the Group is lessee includes the periods where the Group has the unilateral right
to renew the lease and intends to do.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any change in estimate accounted for on a prospective basis.

Capital Work-in Progress

Capital expenditure on assets not owned by the Group is reflected as a distinct item in Capital Work-in
Progress tili the period of completicn and thereafter in the Property, plant and equipment.

Intangible asseis

Intangible assets purchased is stated at historical cost less accumulated amortisation and accumulated
impairment losses.

Amortisation methods and periods
The Group amortises cost of software over a period of 3 years on a straight-line basis.

. Impairment of property, plant & equipment and intangible assets

The carrying amounts of property, plant & equipment and intangible assets are reviewed at each balance
sheet date to determine whether there is any indication that those assets have suffered an impairment joss.
If any such indications exist, the recover able amount of the asset is estimated in order to determine the
extent of the impairment loss, if any.

An impairment loss is recognised in the standalone Statement of Profit and Loss wherever the carrying
amount of the asset exceeds its recoverable amount. The recoverable amount is higher of the asset’s fair
value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using appropriate discount factor. When there is an indication that an
impairment loss recognised for the asset in earlier accounting periods no longer exists or may have
decreased such reversal of impairment loss is recognised in the standalone Statement of Profit and Loss.
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Notes to consolidated financial statements for the year ended 31 March 2022

(X in lakhs)

n.

p.

Borrowing costs

Borrowing costs include interest, other costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjusiment to the interest cost, Borrowing costs,
allocated to and utilised for qualifying construction project / assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying construction project /
assets up to the date of substantial completion of project / capitalisation of such asset are added to the cost
of construction project / assets, Capitalisation of borrowing costs is suspended and charged to the Statement
of Profit and Loss during exiended periods when active development activity on the qualifying construction
project / assets is interrupted. A qualifying construction project / asset is an asset that necessarily takes
substantial time or more to get ready for its intended use or sale and includes the real estate properties
developed by the Group.

Interest income ¢arned on the temporary investment of specific borrowing pending their expenditure on
qualifying construction project / assets is deducted from the borrowing costs eligible for capitalisation,

Other borrowing costs are expensed in the period in which they are incurred,

. Provisions and Contingencies

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a
past event, it is probable that the Group will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation,

The amount recognised as a provision is the best estimate of the consideration required te settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to seftle the present obligation, its
carrying amount is the present value of those cash flows.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually cettain that reimbursement will be
received and the amount of the receivable can be measured reliably.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not require an outflow of resources embodying economic benefits or the amount
of such obligation cannot be measured reliably. When there is a possibie obligation or a present obligation
in respect of which likelihood of outflow of resources embodying economic benefits is remote, no provision
ot disclosure is made.

Contingent assets are not disclosed in the financial statements unless an inflow of economic benefits is
probable.

Employee benefits
i, Post-employment obligations

The Group operates the following post-employment schemes:
{a) Defined benefit plan

The Group’s obligation towards gratuity to employees, post-tetirement meglidal.l_:_eneﬂt,sfa}l ex-
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Notes to consolidated financial statements for the year ended 31 March 2022

(% in lakhs)

directors pension obligations is determined using the Projected Unit Credit method, with actuarial
valuations being carried out at each balance sheet date. Re-measurement, comprising actuarial
gains and losses, the effect of the changes to the asset ceiling and the return on plan asset, is
reflected immediately in the balance sheet with a charge or credit recognised in other
comprehensive income in the period in which they occur. Re-measurement recognised in other
comprehensive income is reflected immediately in the retained earnings and not reclassified to
profit or loss. Past service cost is recognised in the standalone Statement of Profit or Laoss in the
petiod of a plan amendment. The net interest cost is calculated by applying the discount rate to
the net balance of the defined benefit obligation and the fair value of plan assets. This cost is
recognised as employee benefit expense in the standalone statement of profit and loss.

{b) Defined contribution plan

The Group's contributions to Provident fund, Superannuation Fund and employee’s state insurance
scheme are considered as defined contribution plans. The Group is liable for contributions and
any deficiency compared to interest computed based on the rate of interest declared by the Central
Government under the Employees® Provident Fund Scheme, 1952 and recognises, if any, as an
expense in the year it is determined. The contributions are recognised as employee benefit expense
when they are due. Prepaid contributions are recognised as an asset to the extent that a cash refund
or a reduction in the future payments is available.

ii. Other Long-term employee benefit obligations
The Group’s cbligation towards other long-term employee benefits in the form of compensated
absences and long service awards are based on actuary valuation. The valuation is carried out using the
Project Unit Credit Method as per Ind AS 19 to determine the Present Value of Benefit Obligations and
the telated Current Service Cost and, where applicable, Past Service Cost.

iii. Shori-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related service
are recognized in respect of employees’ services up to the end of the reporting period and are measured
ai the amowunts expected to be paid when the liabilities are settled.

g. Dividends to equity shareholders
Dividend te equity shareholders is recognised as a 1iability and deducted from shareholders’ equity, in the
period in which the shareholders have the right to receive the dividend which in the case of interim
dividends are when these are declared by the Board of Directors of the Parent of the Group and when these
are approved in the Annual General Meeting of the Parent of the Group in any other case,

r. Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker ("CODM"} of the Parent of the Group. The CODM, who is responsible for
allocating resources and assessing performance of the operating segments, has been identified as the
Managing Director & CEO of the Parent of the Group,

5. Foreign Currency Transactiong
Foreign currency transactions are translated into the functional currency using the exchange rates at the
dates of the fransactions. Foreign exchange gains and losses resulting from the settlement pfwac)

transactions and from the translation of monetary assets and liabilities denominated in foreigpréyft
at year end exchange rates are generally recognised in Consolidated Statement of Profit ang/18s¢,
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(% in lakhs)

t.

Operating cycle

All assets and liabilities have been classified as current or non-current based on operating cycle
determined in accordance with the gnidance as set out in the Schedule 11 of the Companies Act, 2013.
The operating cycle of the Group is dstermined to be 12 months.

u. Crifical estimates and judgements

The preparation of the consolidated financial statements in conformity with the Ind AS requires
management to make judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities and disclosures as at date of the financial
statements and the reported amounts of the revenues and expenses for the years presented. The estimates
and associated assumptions are based on historical experience and other factors that are considered to
be refevant. Actual results may differ from these estimaftes under different assumptions and conditions.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the petiod in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

a) Critical Judgements

In the process of applying the Group's accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the financial
statements:

i. Discount rate used to determine the carrying amount of the Group's defined benefit obligation:
In determining the appropriate discount rate for plans operated in India, the management
considers the interest rates of government bonds in currencies consistent with the currencies of
the post-employment benefit obligation.

ii. Contingences and commitments:
In the normal course of business, contingent liabilities may arise from litigations and other
claims against the Group. Where the potential liabilities have a low probability of crystallising
or are very difficult to quantify reliably, the Group treats them as contingent liabilities. Such
liabilities are disclosed in the notes but are not provided for in the financial statements. Although
there can be no assurance regarding the final outcome of the legal proceedings, the Group does
not expect them to have a materiaily adverse impact on financial position or profitability.

iii. Classification of entities as joint ventures:

The below entitics are limited liability entities whose legal form confers separation between the
parties to the joint arrangement and the Group itself. Furthermore, there is no contractual
arrangement or any other facts and circumstances that indicate that the parties to the joint
arrangement have rights to the assets and obligations for the liabilities of the joint arrangement.
Accordingly, these entities are classified as joint ventures of the Group.

1. Smart Value Homes (Peenya project) Private Limited (upto 21/05/2021)
2. Smart Value Homes (New Project} LLP {upto 15/09/2021)
3. Arvind and Smart Value Homes LLP

4. Land Kart Builders Private Limited
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b) Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at
the end of the reporting period, that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial year are discussed below:

vi. Impairment for doubtful recoverable, advances and financial assets (Refer note 4{c) and 7(d)):
The Group makes impairment for doubtful recoverable, advances and financial assets based on
an assessment of the recoverability. The identification of doubtful debts requires use of
judgement and estimates. Where the expectation is different from the original estimate, such
difference will impact the carrying value of the other receivables and advances and impairment
expenses in the period in which such estimate has been changed.

vii. Valuation of deferred tax assets (refer note 5)
The Group review the carrying amount of deferred tax assets at the end of each reporting period.

viii, Provision for customer compensation (refer note 14)
Provigion is made for estimated compensation claims to be paid to customers in respect of delay
in handing over possession of flats, These claims are expected to be settled in the next financial
year, Management makes an estimate of the provision based on expected time of delivery and
taking into consideration past experiences.

ix.  Net realisable value of inventory (refer note 6)
Management makes an estimate of the net realisable value of inventory based on expected
realisation from inventory taking into consideration past experiences/valuation reports.

Recent Pronouncement

i) Amendment to Ind AS 116 Leases: COVID-19 Related Rent Concessions.

MCA issued an amendment to Ind AS 116 Covid-19-Related Rent Concessions beyond 30 June 2021
to update the condition for lessees to apply the relief to a reduction in lease payments originally due on
or before 30 June 2022 from 30 June 2021. The amendment applies to annual teporting periods
beginuing on or after 1 April 2021. The Company has not been affected by these amendments as there
are no rent concessions provided for from the lessor.

ii) The MCA has carried out amendments to certain other accounting standards as well like

a) Interesi Rate Benchmark Reform — Phase 2: Amendments to Ind AS 109, Ind AS 107, Ind AS
104 and Ind AS 116.

b) Ind AS 103: Business combination,

¢) Amendment to Ind AS 105, Ind AS 16 and Ind AS 28 in relation to amended definition of
“recoverable amount”, The words “the higher of an asset’s fair value less costs to sell and its
value in use” are replaced with “higher of an asset’s fair value less costs of disposal and its
value in use”.
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3 (a) Property, plant and equipment

FParticalars

Year ended 31 March 2022

Gross carrying ameant

Balance as at 1 April 2021

On Account of Conversion of Joint Ventwres To Subsidiarics
Additions

Dispaosals

Balance as at 31 March 2022 [A]

Accumnlated depreciztion

Balance as at 1 April 2021

On Account of Conversion of Joint Ventures To Subsidiaries
Depreciation expenses during the yvear

Disposals

Balance as at 31 March 2§22 [B]

Net carrying amonné as at 31 March 2022 [A-E]

Year ended 31 March 2021

Gross ¢arrying amount

Balance as at | April 2020

Additions

Disposals

Balamee 35 at 31 March 2021 [C]
Accumulated depreciation and impairment
Balance as at 1 April 2020
Pepreciation expenses during the year
Disposals

Balance as at 31 March 2021 [D)

Net carrying amount as at 31 March 2021 [C-D]

Tnfermation

Offire Equipments Office Forujture Technology Hardware Electrical Fittings Total
5632 27.56 6% 67 0.68 154 23
1.89 3.20 11.60 - 16.69
583 - 20.30 - 26.13
(1.75) (0.18) {2039 {0.63) (28.95)
56,29 30,53 8118 0.05 168.10
4705 22.35 51.81 0.58 121.79
170 2.50 9.30 - 13.30
268 0.30 13.14 G0z 16.63
{6.49) {0.16) (19.63) (D536} {26.84)
44,94 25.49 54,62 0.04 125.00
1136 5.09 26.56 0,01 43.03
69,85 33.10 73.24 0.68 176.51
- - 10.63 - 10.63
{13.57) {53.54) {14.19; - {33.30)
56.32 27.56 69.67 .68 15423
57.11 25.74 5248 0.54
A1 Floar,
282 179 13.01 0.04 6 Wi 415
- rth G 'King,
{12.88) {5.18) (13.68) ! 1,7‘? ul'l'%rn?&
47.05 2235 51.81 0.58 21.7gs o Cortar, !
—— —— — prass Jighway, !
5.27 5.2 17.86 0.10 W Afebgws st S
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3(b) Goodwill on conslidation

Particulars

Carrying amount as at 1 April
Additions {refer note no 33 (d))
Impairment

Balance as at 31 March

Year ended 31 Year ended 31
March 2022 March 2021
486.31 486.31
3,327.90 -
3,314.21 486.31

Impairment testing of Goodwill on Consolidation

Smart Value Homes (Peenya Project) Private Limited is a step down Subsidiary of the Company.

For the purposes of impairment testing, carrying amount of goodwill has been allocated to the following

Particulars Year ended 31 Year ended 31
March 2022 March 2021
Smart Value Homes (Peenya Project) Private Limited 3,327.90 -

The recoverable amounts of the above CGU’s have been assessed using a value-in-use model. Valiue in
use is generally calculated as the net present value of the projected post-tax cash flows plus a terminal
value of the cash generating unit to which the goodwill is allocated. Initially a post-tax discount rate is

applied to calculate the net present value of the post-tax cash flows

The Goodwill amount of ¥ 3,327.90 lakhs has been created during the year. Hence, the company has not
carried out the impairment testing of the carrying amount of goodwill,

Wostnen Bupes- 4 gweay,
Goregenn Easly, .
rymbal - A00E63
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Naotes to the consolidated finsncial statements (Continued)
as at 31 March 2022

(2 in Lalhs)

a(m)

4(b}

{A) Invest

)

Financial assets

Investments - Non-current
{A) Fully paid-up unquoted equity lostroments

In Joint Ventures measored at cost less Impairment
(carrying amount detesmined uging the equity method of accounting)
{for movement refer note 36}

Smart Valwe Homes (Peenya project) Private Limited +*

Nil {As at 31 March 2021: 1,275,000) equity shares of T 10 each fully paid-up.

Landkart Builders Privats Limited (w.e.f 18 July 2018)

10,410 (As at 31 March 2021; 10,410} exity shatos of % 10 each fully paid-np

HL Prometers Private Litmited

4,080,000 (As a1 31 March 2021: 4,080,000) equity shares of 2 10 each fully paid-np

(B) Tnvestwient in Farmcrship frms
{Moasured al caost less impairment)

Arvind and Smart Value Homes LLP
Less ; Proviston for Impairment

Smart Yalie Homes New Project LIP **
- Fixed capital
- Current Capital

Invesimcuts - Non-current

tin Ung
In Assaciate
Synergizors Sustainable Foundation

150 {As at 31 March 2021: 150) aquity ahares of ¥ 10} each

ted equity insiv ut cost {fully paid-up)

Aggregate of quoted inv and marlet volue thereof
Aggregate amoen: of unguoted investments

Asat
31 March 2022

5,962.4
2485.08)

Az at
21 March 2021

5,570.44

0.51
2,124.25

3ATT.M

£.005.20

.02

0.0z

347796

8,095.22

147186

8,095.22

*+ During the year the company lad scquired the additional shares of $mart Value Homes (Peeiiya project) Private Linited & Smart Valus Homes New

Project LLF and had become the wholly owned subsidiary

Loans - Non-curvent
Unsecured, considered good

Loans aud luter-Corporate Deposits to related parties (refer note 31.1)
Unsecured, credit impaired

Loans and Inter-Corporate Deposils to related parties {reftr note 31.1}
Less: provision for dowhifif loans

Loans - Repayable on demaml

19,714.55

58203
(5.820.31)

441074

19,714.55

4410.74

Sr.
No.

Particulars

As ot

31 March 2022

Agat
31 March 2021

Amowt of boans
fAdvances

outsitamding

% to the total
Loans nmd
Adlyances

Amount of loans
fAdvances

autstanding

{n}
)
©
(1))
)

Momoters
Ditectors
KMPs

Related Parlies
Othera

Total

19,714.55

100%

4,410.74

Advooees |

%6 to the foial
Loans and

19.714.55

100%

4.410.74
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Notes to the consolidated financial statements (Continued)
as af 31 March 2622

(% in Lalhs)

4 Financial assets (Continued)

4dy Other [inancial assets - Non-current
(Unsecured, considered good)

Security Deposits
- related parties (refer note 31.2)
- others

Balance with bank in fixed depesits, with matority beyond 12 months
(refer note 4.1 and 4.2)

Note

Asat Asat

31 March 2022 31 March 2021
- 0.07

116.85 142,53

06,88 8,51

183.73 151.11

4,1 Fixed deposits of ¥ 63.21 Lakhs (As at 31 March 2021 € Nil ) placed with 1DBI Bank are imder lien in favour of Assistant Commissioner of Commercial
Taxes, Bangalore for the dispuled amount related to assessment order for VAT (AY 2016-17) on behalf of one of the subsidinry company.

4.2 Fixed deposits of ¥ 8.5] Lakhs {As at 31 March 2021 ¥ .51 lakhs ) placed with IDBI Bank are under lien in favour of Assistant Commissioner of
Commercial Taxes, Bangalere for the disputed amount related to assessment order for VAT (AY 2017-18) on behalf of one of the snbsidiary company.

5 Income Tax Assel {nef)

- Advance Income-Tax (net of provisions)

1,37%.67

1,016.68

1,375.67

1.016.68
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as ai 31 March 2022

{% in Lakhs)

5 Income Tax Asset (net) / Deferred Tax Assets (net)

Parilculars As at Asat
31 Merch 2022 31 March 2021
{2) Ineome taN CXpETIze
Current tax
Cwrent tax. {Iocome) /Expenss 790 14.99
Total current 2% {Income) Bxpense (7.01) 1499
(1) Deferred Tax
Decroase in deferred tax assets 181.68 21013
MAT credit uiilised‘reversed 1518.26 688
‘Total deferred tax expense 1A99.94 21701
| Ineame tax expense 1,492.03 232,00
Partlcalars As pt A at
31 Mar¢h 2022 31 Merch 2021
{b) The veconciliation of csilwated Income tax exp tax rate te income tax expenso reporied in statement of profit and loss ks a5
Loas before Shave of net loss of Tolnt Ventures and Associate snd Tax {11,283.4) (26,355.006)
| Statutory income lx rake 26.00% 26.00%
Expected incows: tax expense {2,933.70 {6,852,3)
Differences dus to:
Motional Inceme frem House Pioperly nok provided in books 4,88 483
DTA not ereated on current year Joss carried forward 3,871.40 1,578.38
MAT Creiit aFearlier year reversed 1,318.26 .82
DTA nod created on Gain ot ion of IV 10 Subaidi {983.65)
Inferest cost capitatised to project, inchudsd in Cost of sales - 384.96
Olers 21491 (B90.TY)
Total Izeome: nx expenae 149203 232,00
Partbeulars Asat Asal
A1 March 2023 31 Marel 2021
() Income tax liahilities
Opening batance 1346 3930
Add: Cumrent iax payabls for the year - -
Less: Taxes paid - 20.84
Closing balance 1346 1844
Partlcutars Asat Asal
31 March 2022 31 Mazch 2021
() Inconse tax assiiy
Opening balance 1,016.68 £33.02
Add : On azcout of co ion of IV to subsidiary 23640 -
Add: Taxes paid in advance, oot of provision during the year 190,77 174,53
Lazs : Adjustneitts for coment tax of prior periods 791 -
Less : Refund recoived 56.27 S0.87
Tutal 1,3790.67 1016.68

7 nor.
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)
as at 31 March 2022

(% it Lakhs)

5 Income Tax Asset (net) / Deferred Tax Assets {net) (Continued)

Parilculare As at As ot
31 March 2022 31 March 2021

(&) Deferved tax asget f {labilites) (net)

The balance comprises femporery diffe atr o

Deferved inceme tax assets

Othet itews 84l 9.38

Defined bonefit obligalion 320 (0,00

MAT credit entitlement 11,52 1,320 84

Proparty, plantand equipment 15.27 14,73

Sharc of profit ofjoint venbires 453,62 661.93

Tatal deferred tax assots 52207 201538

Deferved lncoime tax Knlilities

Other heams 1,580.00 -
Tolal deferred tax Liabilitics 1,080.00 -
Deferved tax assets / (iabilitiea) (net) (557.93) 201588
(A Mavements i defecred tnx Eabilitivs Other Defined benelit | MAT credit | Property, plant|  Tax losses Sbare of profit of | Interest inclwmled Toisl

ftems abllgation entitlcment | anid equipment joint vemturzs in Inventeries
At A April 2020 - - - - - - - -

Charged/(credited)

- to profit ar lass - - - - - -

- to cther comnprehonsive inconwe - - - - - -
At 31 March 2021 - - . - - .
Charged/{credited)

- to profit o loss - - - - . - - .

- to other comprehensive income - B - - - - - .
On accout of conversion of 1V to subsidiary™ 1,080.0 - 108000
At 31 March 2022 1,084.00 - - - - - - 1,080,040
{g) Movements in deferredd tax assets Other Defimed benefit { MAT eredlt | Froperty, plant| Tax lesses Share of profit Lnterest included Total

Leems obBgation entilement | and equipment joimt vewtures In Inveniorles
At 1 April 2020 5356 186 1334072 18.25 194,87 63116 - 2,238,02
{Charpgedperedited

- to profit or loss (44.18) 4.61) - #1221 (19487 30,77 - [207.01y

- 1o other compretiensive income - L7 - - - - 173

- ¢ ofher adjustment - agains Provision foc Tax - - {6.83) - - - {68}
At 31 March 2021 9.38 ©.00 1,329.84 14,73 66193 - 201588
[Charped)/ereditzd
CUn Account of Acquisition

- to profil or Juss (8.12) 4.21 (1,318.20) 0.54 - {178.31) (1 A99.94)
- to other compreliensive income 715 (1.01¥ - - - - 6.14
AL 31 Mareh 2022 841 320 1158 15,27 - 453,62 - 32207

*TTp Ditferenee is on account of Fair Yalue and book Wahes of ned assets dee to acouistion of additional staks in subsidiary companies.

Nate
The Company }183 not created Deferred Tax Assels on the carried forwavd loss, These tax losses are available for set off against fubue taxable profits over mext 8




Tata Value Homes Limited

Notes to the consolidaied financial statements (Continued)
as at 31 March 2022

(% in Lakhs)
As at Agat
31 March 2022 31 March 2021
6 Inventories
Construction Materials 185,00 161 86
Construction work-in-progress. 45,460.02 40,655.27
Finished Goods 28317.56 13,428 42
73,933.48 54 245,35
Notes:

6.1 Disclosure with respeet to inventories which are expected to be recovered afier more than twelve months are not provided vs it is practically not feasible to
disclose the same considering the nature of the industry in which the Group operates.

6.2 Construction work-in-progress represents materials at site and unbilled costs on the projects. Bazed on projections and estimates by the management of the
Group of the expected revenuss and costs to completion, there are no provision for losses to completion atd/ or write off of costs carried to inventories, other
than already provided.. In the opinion of the managemeni, the net realisable value of the construction work-in-progress will not be lower than the costs so
included therein,

6.3 The cogt of invenlories recognised as an expense during the year in respect of continuing operations was ¥ 13,234.22 lakhs (for the year ended 31 March
2021 T 13,642.35 lakhs)

6.4 During the period the company has written down inventories to the extent of 2 2,700.02 lakhs (for the ysar ended 31 March 2021 : ¥ 10,671.69 lakhs)

6.5 Refer note 32 and 34 in respect of above mentioned inventory under lien,

Asat Asal
31 March 2022 31 March 202}
7(ay Trade receivables

(Unsecured, congidered good)

- from related parties (refer note 31,1} 2,179.00 8,707.58
- Others - 237.90
9,175.00 9,035.48

Trade receivables ageing amalysis

Particulars Qutstanding for following periods from due date of {rangcation a2 on 31-03-2022 Tatal
NotDue | Lessthan 6 |6 months-1] | -2 Years 2.3 Years More than 3
months Year Years
(a) Trade Receivables considered good - - - - - - - -
Secured;
() Trade Reccivables considered good - 276.13 458 80 1,217.4% 4.713.57 2,513.02 9,175.00
Unsecured, :

{c) Trade Receivables which have - - - - - - -
significant increass in Crexlit Risk; and

(d) Trade Receivables = credit impaired. - - - - . - -

{e) Trade Receivables considered - - - - - - -
Doubtful - Usecurd,

Total - 276.13 458,80 1,217.48 4,713.57 151302 9,179.00

it Figar
Lertial B Wag and
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)
as at 31 March 2022

(% in Lakhs)
Particulars Qutstanding for following prrieds from due date of iranscation as on 31-03-2021 Total
NotDue | Lessthané |6months- 1| 1-2 Years 2-3 Years More than 3
tonths Years Years
() Trade Receivables considered good - - - - - - - -
Secured;
(b) Trade Receivables considersd good - 862.80 856.97 379.54 4.485.59 2,410.58 9,035.48
Unsecured;
(c) Trade Receivables which have - - - - - - -
significant increase in Credit Risk; and
(4} Trade Receivables « credit impaired. - - - - - - u
{&) Trade Receivables cansidered - - - - - - -
Doubtful - Usecured,
Tatal - 362.80 896.97 37054 4.485.59 2,410.58 9,035.48
Asat Az al
31 Mareh 2022 31 March 2021
Tb) Cash and eash equivalemts
Balances with Banks « in Current Accounts # 1,839.83 2,166 4%
Cheques on Hand 86.34 -
Dreposits with original maturity of less than 3 months 896,33 -
2,822.50 2,166.49
# Includes balances with banks - in RERA specified accounts, which shall be used only for specified purposes as 128.02 761.68
defined under Real Estate {Regufation and Development) Act, 2016,
7(¢) Bamk balances other than eash and cash equivalents
Deposits with original matutity between 3 fo 12 months 3.51 -
Barmarked Deposit Accounts 3467 -
12.18 -

rontal & Wing ani
Horh b Wing,
Mesee IT Parkd.
1ins0o enter

Gore g+ 11 s,
Rk - 405 DA3

Yesieen Expr - -ighiay,



Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)

as ar 3§ March 2022
{¥ in Lakhs)
As at As at
31 March 2022 31 March 2021
7(d) Loans-current
(Unseenred, considered good)
Advence to employees - -
Loans and Inter-Corporate Deposits to related parties (refer note 31.1) - 20,170.18
(Unsecured, considered doubtful)
Loans and Inter-Corporate Depasits to related parties (refer note 31.1) - 582031
Less: Provision For doubtful loans - (5,820.31)
- 20,170.18
Loans - Repayable on demand
As at Avat
31 Mareh 2022 31 March 2021
Sr. No. |[Particalars Amount of | % to the total Amount of % to the total
loans /Adv Louns and loans fAdy Loans and
outstanding Advances ontstanding Advances
(a) |Promoters - - - “
(by |Directors - - - -
{¢) |KMPs - - - -
(d) |Related Parties - - 20,170.18 100%
{€) [Others - - - -
Total - - 20,170.18 1009
T(e) Other financial assets - current
Advances recoverable from others 26.82 -
Deposit with others 40.96 15.38
Unsecured, Credit impaired
Interest acerued on deposits - 1,005,27
- (1,005.27)
67.78 15.38
8 Other Current Assets
(Unsecnred, considered good)
Prepaid expenses 595.76 41.59
Balances with government authorities 162.4% 406.07
Deposit with Government Authoritics 175.8% 0,45
Advance to Vendors
- related parties (refer note 31.1) 8.60 20,60
- others 1,078.35 1,23461
{Unseeured, considered donhtful)
Advance to Vendors
- athers 2,615.18 265518
Less ; Provision for impairment of advances (2,615.18) (2,615.18)
’/{:b Co
/ Q,c-’ 14 r-u_jr"\"s',g 1,961.09 1,703,32

Gkt 8 Wt
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continned)

as af 31 March 2022
(¥ in Lakhs)
9  Equity share capital and other equily
9a} Dquity share capital
| Pacticulars As ot Azat
31 March 2022 3 March 2021
Autleorised
1,000,000,000 (As st 31 March 2021 1 L000.000,000) Ordinary Shars of € 10/~ cnch 1.80,004,00 1,00,000,00
Toued, Subearibed and fally Paid-uge
00,000,000 (A< at 31 March 2021 : 300,000,000} Ondinary Sharas of ¥ 10 each 80,000.00 #0,000.00
2000000 £0,000,00
91  Recondiiadon of nnmber of Ordinary Shares and amount Qutstamding at the beginning amd at the end of the Year:
Partienlars As ot 3 March 2022 As w31 March 2001
Nuiber Of Shares Tin Lakhs  Nmmber Of Shares Tin Lakhe
Arthe Bgginning of the Year 20,00,00,080 50,800.0:0 40,00,00,000 $0.000.00
Issiwedd cluriag the yeor oma dghls basis - - 40,00, 00,000 400000
Dutstanding at the End of the Year 80,00, 0,000 B1,080.00 $4,00,00,000 BO,00.00
92  The Ordinary Shares ranlk pavi-passu, having voting rights and are subject to preferences and restrictions os per Componies Act, 2013, The
shareliolders of Ordinary shares are eligibla fo receive the remaining asseis of the Parent after diatribution of alf prefereatial amounis, jv proporton to
their shareholdings, ak the avant of lquidation.
9.3  Details of shares issued otherwise than for cash, issues as bonus shares and / or shares bought back during the immediately preceding 7 yems - None.
%4  Shares held by Parent amd Hs subsidlary:
800,000,000 {As at 31 March 2021 : 800,000,000} Ordinary shares are held by the Halding Company, Tata Housing Development Company Limited
{Fotutly with its nominees)
9.5  Detsils of Ordinary Shares beld by Sharebolders holding more thag 3% of Qvdinary Shares o the Parent:
Fariiculars As at 31 March 2022 Az 3 31 Mauh 2021
Mumiber OF Shaces %% Holding Numbex OF Bhares %% Holding
Tatn Howsing Davelopmant Conjeny Limied (Jointly with its nemieca) H0,00,00.800 108.00% B0,00,00,000 100.00%
(Ordiery Sheres of ¥ 10 each)
%6  Details of Shares beld by prowoters at the end of the yean
Shares beld by prometers ab 3.03.2022 Shares beld by promoters ai 31682621 %4 Change dnrimg e
Promeder noms
No. of Shares " of total sbares (M of Shasres Yo al tata] shares yenr
Tata Housing Dievelopmem Cacipry Lisbed 80,00,00,000 100% £0,00,00,000 00% -
{ainthy with ils gmineds)
Total BO,00,00.000 100% 10,00,00,800 100 -
Suares held by promoters af J1.03.2021 Bhares held by promoters at 31.03. 2020 %, Chawgr during the
Fremgter name
No. af Shaves % of total shares Mo af Sharex %4 of total sharex year
Tata Elovwing Drevclopmac it Company Linvded A0 O, 01 Do 100% 40,00,00.000 106%% -
[{Tointly with itz nontinges)
Totnl £0,00,00,008 LY 4i1,00,00,00 100% -
Ny  Odher equily
Particulars As at 31 March 2022 Az at 3 Mareh 2621
Deberturs Redemption Reservs - -
Ketained camings {95,113.26) {81,595.68)
Qe comprebenzive income 2602 46.5%
{05,147.26) N

’ﬂ;—r‘m-n\\(\ Lo
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Tata Value Homes Limited

Notes to the consolidnted financial statements (Continued)
as o 31 March 2032

(2 in Lakhs)

9 Equity share capital and other equity (Convinned)

by Other equity (Comilrred)

7 it Lakh

Particulara Asat M March 232 As st 31 Macch 721
Debentura Redemption Reserve
Cpening balssce - 111L96
(Leas) : Transibered o Retained aamings - (1,110,968}
\Clazing Batance - _
Rotpined earnings
{Opening balance {B1,595.68) (51,6401 .4%)
| Add; Tranederred fron Debemlwee Redemplion Reseove - L1146
Leas: Loaz for 1he your ([3371.60) 131,106,18)
Cliaing Balance {05,17328) {81 595.68)
(Other comprohensive imcnine
[Openimg balanee +8.56 801
R f past A t benofit chligati {20.50) 3857
Closing Dalanec 26,03 46.5%

{95,147.25) {80,540, 10)
Natnre and purposc of reserves
(i) Retaimed earnings
Retained sarnings are the profits that the Company has eamed till date, less any fransfers to g I reserve, dabent fernption reserve, dividends or

other digtribulions paid to shareholders.

(ii) Debenture red cmption reserve (DRR)

‘The Parent is required to create DRR ot of the profits which is available for payments of dividend for the purpose of redemption of debesstures until
such debentntes are redeemed.

%y Non Controlling Interest

% in Lakh
Fartlgnlnrs Agnt 31 March 122 As at 31 Mareh 2021
Baknee o the begiming of the yuor - -
Blovements
Bhare of profit{lossh - -
Sharc of gllicr comperhensive mose - -
Balancs gt the end of tho year ) - - -

m Floor,
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continned)
as at 31 March 2022

(% in Lakhs)
10 Borrowings
Purticulars As ot As at
31 March 2022 31 March 2021
Long-term Current mataritdes of Long=term Curvent mathurities of]
long-term debis Long=tersu debis
Securedd - at amortised cost:
{a) Waorkdng capital term loan - - 496,21 1,294 60
Unsecured - at amortised cost:
(a) Debentures 17,900.00 1%,500.00 19,500.00 14,0600
(<) Inker Corporate Depasits
Inker Cegporate Depogit from related party
{refet note 31.2) 44,573.10 - 22,858,405 -
Interest acerued but not dus on borcowings 4,747.77 - 3,764.49 -
66,320.87 19,500,006 46,618,75 11,294.60

10.1

11

12(a)

12(h)

Security and terms of repayment in respect of the above borrowings are detailed in note 32 to the consolidated financial stateinents.

Particulars

Trade Payables - Non-current

1) Trade payables due to Micre, Small and Medium Enterprises

i) Trade payables other than acceptances due to other than Micro, Small and Medium

Enterprises
Retention moncy payable

Other financial liabilites - Non-current

Security and other deposits payable

Non-current Provisions

Provision for Employec Benefits (refer note 30)
- Gratity {net}

As al Az at
31 March 2022 31 March 2021
240.86 405,80
240.86 405.30}
kXK 36.06
301 36.06
13.80 18.54
18.54

LU PR
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Tata Value Homes Limited

Notes ta the consolidated financial statements (Continned)

as at 31 Maroh 2022
% in Lakhs)
As at Asat
31 March 2022 31 March 2021
1¥a) Current horrowings
Secured - at amartised cost
Loans repeysble on dermand from banks 3631 23,365.02
{incindes cash credits, working capital demand loans and short-term loans)
[Note: Security diclosure in respect of the secured borrowings are
detailed in note 34]
Unseenred - at amortised cost
Commercial papers 18,900.00 -
Current maturities of long-term debts (refer notes 10 and 32) 19,500.00 11,294.60
Interest accrued on borrowings 3,985.56 1,775.78
33,521.87 3643540
13{b) Trade Payalles
i} Trade payables due to Micro, Small and Medium Enterprises - -
iy Trade payables other than acceptances due to other than Micro, Small and Medium Enierprises
- related parties (refer note 31.1) - 107.52
- others 10,292.93 3,725.52
Retention monies payable 73536 622.38
11,628.29 445542
Trade Payable ageing analysis
Outstanding as on March 3i, 2022
Particulars Ouistandlng for the following peried from the due date of payment Total
Net due Less than 1 1-2Years 2-3 Years More than 3
year Years
Undisputed
(i) Micro, Small and Medium Enterprises - - - - - -
{ii) Others 2,085.35 3,461.40 069.80 27201 3,499.37 10,292 93
Dispwted
() Micro, Small and Medivm Enterprises - - - - - -
(ii) Others - - - - - -
Qutstanding as on March 31, 2021
Particulars Outstanding Tor the following pertod firom the due date of payment Total
Not due Less tham 1 1-2 Years 2 -3 Years More than 3
year Years
Thndisputed
(iy Micro, Small and Medium Enterprises - - - - - -
(i) Others 809,50 231531 2003 121.56 566,04 3,833.04

Dispated
{i) Micro, Small and Mexliwn Enferprises
{ii} Othets




Tata Value Homes Limited

Notes i the consolidated financial statements (Continued)
ayat 31 March 2022

{% in Lakhs)

13(c)} Other financial liabilities

Payable to jeint venture companies
Employees related payables
Earnest money deposits

Securily and other deposits payable

14 Provisions

Provision for Employee Beoefits (refer ootz 30)

- Gratuity

- Compensated absences
Provision for Cusiomer campensation (refer note 39}
Provision for GST liabilities

15 Other Current Liabilities

Revenue received in advance
Statutary dues payable :

= Provident furd

= Goods and service tax

- Tax deducted at source

Az at Asat
3 March 2022 31 March 2021
13,122.98 13,738.79
23.83 16.24
6.04 6,00
1,221.98 373.81
14,374.79 14,137.84
36.55 304
105.50 10466
49,12 148.46
9757 97.57
588.74 381.73
4,697.52 2,207.23
547 5.63

- 59.24
353.20 33224
§,056.28 2,604.34

Wosen 1T Parkd,
HespLiarer,
Wostei n Sxeperss Hahvay,
lregaii- 'hash,
Stz - 00 063

S

"
B



Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)
Jor the year ended 31 March 2022

{% in Lakhs)

16 Revenue from Operations
Sale of properites

Sale of services
- Project & society managemerit and marketing charges
Other operating revennes
- Sale of materials
- Other income from customers

17 Other Income

Interest income on financial assets at amortised cost
Interest on delayed payment

Interest on Income-tax refund

Scrap Sales

Sundry Balances Written-back

Miscellaneons Income

Net (lossyGain on sale of Property, plant and equipment

13 Changes in inventory of finished goods and Work in progress

Opening balance
Construction material
Work in progress
Finished Goods

Addf{less) : On Account of Conversion of Joint Yenture to subsidiary (refer note 33)
Closing balance
Construction material

Work in progress
Finished Goods

Add{less) : Tmpact of NRV on inventory

19  Cmpleyee Benefit Expenses
Salaries

Contribution te Prevident and Other Funds {refer note 30%
Staff Welfare Expenses

Less : Apportionment to projects

For the year ended For the year ended
31 March 2022 3] March 2021
13,548.63 13,327.75
- 63.35
10.41 137.714
41231 802.35
13,971.35 14,331.22
SOL.05 920.86
3116 63.12
G.15 17.93
11.9¢ 2524
562.21 670.62

12.51 -
(.86} .86
1,124.18 1,698.63
161.86 508.27
40,655.27 58,323.37
13,428.42 16493 18
54,245.55 75,324 .82
27,132.90 -

155.80 161.86
45, 460.02 40,655.27
28,317.56 13,428 42
73,933.48 $4,245.55
2,700,02 10,671.69

(4,744.95) {10,407.58)
1,673.17 1,478.67
66.06 64.50
18.07 1136
1,757.30 1,554.53
272,11 252,92
1,485.1%9 1,301 61
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Tata Value Homes Eimited

Notes to the consolidated financial statements {Continued)
Jor the year ended 31 Murch 2022

{% in Lalchs)

20

21

22

23

Finance Cost
Tmterest expense on finaneial liabilities not at fair value through profit or boss
« Inferest on Borrowings

= Imterest on Others

Legs: Apportionment to construction work in progress

For the year ended For ihe year ended
31 March 2022 31 March 2021
%,945.94 8,816.20

1,139.22 200.3%

7,485.16 9,616.68

16176 89009

6,924.40 8.726.59

Note: The capitalisation rate used to determine the amount of borrowing costs Lo be capitalised is the weighted average interest rate applicabl to the

Compaay's general borrowings which is 6.81% (for the yeor ended 31 March 2021: 8.12%)

Depreciation and Amertisation Expense

Depreciation on property, plant and equipment

Other Expenses

Professional Fecs

Travelling Expenses

Fent

Repairs and Maintenance

Repairs and Maintenance -Others
Blectricity Expenses
Advertisement

Insurance

Rates and Taxss

Directors’ Sitting Fees to independent and non-exceutive Directors
I'ayahle to Statwtory Auditors

As Auditor

= Andit Fees

In Other Capneity

- Cerlification Fees

= In Other Capacily

- Reimbursement of Expenses
Paynble to Auditors of Subsidiaries
Expendilure on Comparate Social Responsibility
Customer Compensation

Other expenses

Selling Expenaes

- Bralerage

- Advertisement and others

Provision tor Customer Compensation
Impect of NRV on inventory

Empairment of loans given and investment in Joinf ventures and Assosciates

Imspairment of Loans given and investments it joint ventures and assoscintes (refer noke 24 (c))

16.63 17.87
16.63 17.87
261,59 177.20
R84 2.53
24.00 2476
1,000.49 885.26
1635 9.55
043 .26
79.27 58.76
4,39 21
580 320
2250 1675
627 6.76
0.69 0.56
1747 370

- 563

.13 0.25
483,16 149.48
390.91 205.05
958,49 648,35
16.30 10.31
2,700.02 10,671.69
6,017.15 12,876.18
2,485.00 5,820.31
2,485.00 75,8201
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Tata Value Homes Limited

Notes to the consolidated finuncial statements (Continued)
for the year ended 31 March 2022

(% in Lakhs)

24

A}

Financial risk management

The Group's business activities expase it to a variety of financial risks, namely liquidity risk, market risks and credit risk, The Groap's senior managemeni
bies the overall responsibility for the establishment and oversight of the Group's risk management framework. The Group has canstitated a Risk Management
Committes, which is msponsible for developing and monitering the Group's risk memagement policies. The Croup's risk management policies are
established 4o identify and analyse the risks faced by the Group, to set approprinte risk limits and conirols and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in matket conditions and the Group's activities.

The Risk Management Committee of the Group is supported by the Finance department that provides assurance that the Gronp's financial rigk activities are
govarned by appropriate policies and procedures and that Gnancial risks are identified, measuted end managed in accordance with the Group’s policies and
risk objectives. The Finance department activities ave designed to:

-~ protact the Group's financial results and position from financial risks

- maintain market risks within acceptable parameters, while optitnising returns; and

- protect the Group’s financial investments, while maximising teturns.

Management of liguidity risk

Liquidity risk is the risk that the Group will face in meeting its obligations associated with its financial liabilities. The Group’s approach to managing
liguidity is ta eusure that it will have sufficient funds to meet its linbilities when dus without incuning anacceptable losses. In doing this, management
considers both normal and stressed conditions.

Maturities of financial liabilities
The following {able shows the maturity analysis of the Group's financial liabilities based on contractually agreed undiscounted cash flows as al ihe Balance
sheet date:

Ax at 31 March 2022 Carriug Amsgunt Legs than 1 year 1-3 Yoars 35 Yenrs Tola]
|Borrawings 9984274 33,521 88 43,320,806 17,000,00 45,8474

Trade paynbles 11,258.15 11,028,209 240,86 - 11,269,15%

Other financial labilities 14, 487.80 14,374.79 3am - 14,4780

Ak at 31 March 2021 Carring Amount Legs than 1 year 13 Vears 3-5 Yenvs Todal|
1Bomowings 8305415 1643540 A6G18.T5 - 83,054.15

Trade payables 4,861.22 445542 405,80 - 4,261 22

Othar financial liabdlities 14.473.50 14,137.84 3606 - 14,173 90

B) Management of market risk

The Group's size and operations result in it being exposed o the following market risks that arise from its use of financial inscruments:

« interest rate sk '

« curmeney tisk

The above risks may alfect the Group"s income and expenses, or the value of its financial insiroments. The objective of the Group’s management of market
fisk is to maintain this risk within acceptable parametgrs, while optimiging retums. The Group’s exposure to, and management of, these risks is explained
below:

Particulars Asat As at
31 Mareh 2022 31 Marel 2ozl
Fixed rate instrmmcits
Debeniures - Non-Cowrertible Redeemable 36,500.00 29,500.00
Inter Cosporate Deposids 44,573,10 22.858.05
Commereial papecs 10.000.00 -
Working Capital Benmnd boan from Banks - 19,497,584
Total 1,075.10 T B55.89
¥arinbde-rite instrunenty
Laans repayable on demand froom banks 36,31 3,65799
Total 36,31 5,637.99
s - o
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)
for the year ended 31 March 2022

(Z in Lakhs)
24  Financial risk management {Continued)

By Management of market risk (Continned)

POTENTIAL IMPACT OF RISK MANAGEMENT POLICY SENSITIVITY TO RISK

(0 Interest role risk

Intereat rate risk is the rlsk that the fulure cash
flows of a financial | will 11
becauze of changes in market interssl Tates.

The Group is mainly exposed to interest rate risk
due to its voriable intarost rate borrowings, The
inteceat rata risk arises due to uneeriainties about
the  futwe market interest rae  of  these
investments,

The Growp's sleategy is to mitigate interest rate tisk by ensuring 6 Ay an estiman
proper mix of borrowings at

Eced and variable intesest rates.
The Group's interest rate risk i d by the pament

and treasury team on o thly basis, Manag the 0.25% p.a. decrease in interest on nforesaid loans would reduce;
CQroup’s interesl oo exposure on a dynemic basis, Various interest expenae by ¥ 0,00 lakhs for financial yeor ended 31 Meareh!
scenarica are simmbsted, teking into consideraion relinmeing, 2022,

remewal of existing positions and alternative fMnancing sources.

Bazed on these scenaries, the Growp celonlabes the impeel on 029% pa. decrease in imerest on aforeanid 1oans would reduce
The Group's fixed rate borrowings are earried at ‘proflt and Ioas of & defined interest rate shift. The are interest exp by ¥ 14.14 lekhs For Bnancial year ended 31
amonlised cost. They are therefore not subject to run only For Liabilities that sepresent the major intersat-bearing Maceh 2021,

interest rote rislr as defined in Ind AS 107, ginca poaitions. The simulation is done en b momthly basis to verify that

neither the carrying amount oor the futwe tash the maxinwm potential boss is within the Jimits 28t by A 0.25% increase in inlerest rates would have led to on equal b
fAows will fluehuate bacause of 8 change io market  managsmend, oppuaite effeat.

interest rates.

of the approcd impact of the inberest rabe
rigk, with respect to financial instrements, the CQreup has|
calcudated the irpast of 0 0.25% ohange in imerest mtes.

An ot 31 March 2022, variable rate bormowings of
7 3631 lakhs (31 Merch 2021; 2 5,657.99 [akhs}
are exposed to inberest rate risk.

C) Management of credit visk

Credit risk is the rsk of financiel loss to the Gronp if a customer or counterparty b a financial instrament Fails ta mest its contractual obligations, and arises
principally from the Group's receivables from customers, investments in debt securities, loans given ta related parties and project deposits.

The carrying amonit of financial assets represents the maximum credit exposure,
Trade reeetvables
Customer credit risk is managed by requiring enstomers to pay advances through progress billings before transfer of ownership, therefore substantially

eliminating the Graup’s credit risk in thig respeet.

The Group's credit risk with regard to irads receivable bas & high degree of risk diversification, due to the large number of projects of varying sizes and types
with numerous different customer categordes in a large number of geographical markets.

The ageing nnalysis of the receivables (gross of provisions):

Period Upta 1 Year |More than one Totat
year

As at 315t March 2022 734,93 8,444.07 9,179.00

As nt 31st March 2021 1,759.76 7,275.12 903548

Investnient in Debt Securities, Loans to Related Parties and Project Deposits

The Group has investmenis in compulsorily convertible debentures / optionally convertible debentures, loans to related parties and project deposits. The
scttlement of such instruments is linked to the completion of the respective underlying projects. Such Financial Assets are not impaired 85 on the reporting
date.

The fellowing table summarkzes the changes in the provisions made in Investmens & Loans (o related Partics:

Particulars As at 31,March |As at 31,March
2022 2021

Opening Balance 5.820.31 -

Provided during the year 2.485.00 5,820,31

Closing Ralance 8,305.31 5,820.31

Cash and Banlc balances

Credit risk from cash and bank balances is maneged by the Group's treasury department in accordance with the Group's pokicy.
The Group®s maximum exposure to credit risk as at 31 March 2022 and 31 March 2021 is the carying valne of each class of fi

nobes 4{a) to 4{d) and N a} to ).
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)
for the year ended 31 March 2022

(% in Lakhs)
25 (apital Management

Risk nianagement

Ths Group manapes its capital to ensnre that the Group will be able to continue as going concern while maximising the retorn o stakeltolders through

optimisation of debt andl equity balance.

The Group's risk managemen! committee reviews the cepital structure of the Group on a semi-annual bagis. As pant of this review, the committee considers

the cost of capital and the risks associated with each class of capital.

The Group monitors capital using Debt-Equity ratio, which is total debt divided by total equity. For the purposes of the Group's capitel management, it

considars the following components of its Balance Sheet to be managed capital :
Total Equity includes Debenture redemption reserve, Reteined earnings, Share capitel and borrowings from parent,

Total Debt includes Long term Botrowings, Current maturities of long-term borrawinps, Clurcent borrowings and interest accrued and dus on borrowings.

Long-term Borrowings

Onrrent maturities of loag«erm debts
Carrent borrowings

Fnteresi Accrued on Borrowings

Tatal delt

Totsl Equity

Net debt to equity ratio (Mo, of times)

31 March 2022 31 March 2071

61,573.10 42,854.26
19,500.00 11,204.60
10,036,231 23,365.02
$.733.33 5,540.27
o0,842,T4 %3,054.15
(15,147.26) {1,549.10)
(6.59) (53.61)

In the long rom, the Group's strategy is to maintain a gearing ratio of less than 2,

In order to achieve this overall objective, the Group's capital management, amongst other things, aims to enswre that i€ meeds financial coveaants attached to

the borrowings that define the capital structure requirements.
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Tata YValue Homes Limited

Notes to the consolidated financial statements (Continued)
for the year ended 31 March 2022

(% in Lakhs)
26  Fair value measnrements

Financial instruments by catepory

Carryimg amownt as 2 31 Mocch 2022 Fair Yalue
BVTPL Amortized ¢ost Tetal Lvad 1 Level 2 Level 3 Totnl
Curreat News  Owivont K- Owirent Now-
eurTomi current crres
Tnametal 250615
s tiactits
- in Ligited Liability Parlnership - - - 347194 - IATISY - 3ATIN - 347194
Trads recelvibles - - 217900 - 9,179.00 - - - 2,179 2,179,008
Cash and bank balances - - 2,522.50 - 1,822.50 - - - TS 50 2,822.50
Donk hatwiees other than above - - 12,18 - 1218 - - - 17,13 12.18
Loans - - - 19,714.55 - 19,714.55 - 19,714,558 - 19,714.5%
Other fnancial assats - - 61,78 183,73 6178 183,73 - - 251,51 15151
‘Totnl Mosamt Ll assets - n 1508146  23,376.22 1208146 23,37%6.22 - 23,102.49 1226819 3,457,685
Flwanelal Knbilities
Borrovings - - 3352187 6532087 3351187 6632087 - - 99.842.74 2994274
Trwdo Payablaz - - 11,028.29 kA6 1102829 24086 - - 11,262.15 11,269,1%5
Other Bnemcial Lisbilities - - 14,374.79 3301 14,3479 101 - - 14,407.30 1440730
Tair] flnnncial Ushllities - . S8924.95  G6S94T4  SAOMME  66,504.7d - - 12551968  1,2551%.69
Financizl insteuments by category
Carcying ampunk ng al 31 March 2021 Fair Valwe
FVTrL Amortised con Torad Lavel 1 Lewell Lawel 3 Tolal
Cnrrent Nene  Curront Nen-  Curvent Noam-
urrend current curremd
Finaneial asseta
Drrvestimetiy
- in Limied Liability Parinarship - - - 209510 - §.093.20 - 8.095.20 - 30520
Trade receivables . - 5,035.43 - 9 13548 - - - 9,035.48 903548
Cash and bank boalances - - 2,166.49 - 216649 - - - 2,166.49 216649
Lonns - - 206,070.18 441074 2017018 441074 - 24,580.52 - 24,580,592
Other Amancial assats - - 15.38 L3 1538 15111 - - 166,49 16649
"Total financial assets - - A1,387.53 1265703 3136753 12,657.05 - 32,676.12 11,368.46 44,044.58
Hinaucial linbilitios
[Boreowings - - 36,435.40 4561895 3643540 4661875 - - 83,054.15 B3,054.15
Tridt Payables - - 445542 405,50 445542 A(¥3. B0 - - 4.861.22 4.%61.22
Otlvor Bpancial lishilities - - 14,137.84 1606 1413784 36.06 - - 14,1190 14,173.90
"Tokal financial habilitiez - - 35,008.66 4706061 55028656  47.060.61 - - 1,02,089.27 10208927

Tair valve hierarchy

This section explains the judgements and estimates made in determining the Beir values of the fnancial instroments that are (a) recognised and measured af-fair
value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the
inputs nsed in determining fair value, the Group has classified it financial instruments into the three levels prescribed under the accounting standard. An
explanation of each level follows undemceth the table.

The fair value of financial insttuments as referred to in nole above have been classified info three categories depending on the inputs used in the vatuation
technique, The hierarachy gives the highest priorily to quoted prices in active market for identical assets or ligbilities (level 1 measurements) and lowest priotity
lo ynobservable inputs (level 3 meesurements). The categories used are as follows

Level 1 Level 1 hievarchy includes financial instruments measured wsing quoted pices,

Level 2: The fair value of financisl instruments that are not traded in an active matket (for example, traded bonds, over-the-counter derivatives) is determined
using valuation technigoes which maximise the nse of obgervable market dasa and rely as linde as possible on entity-specific ¢stimates. Considering that al)
significant Fpuis required to fair value such instrumenis are observable, these are included in leved 2.

Level 3. I one or more of the signiflcant inputs is not based on observable market data, the instrument is included in lewel 3,

The cartying amxumts of trade receivables, inter corporate deposits, current investments, contractwally reimbursable expenses, cash and cash equivalents and
other bank I N t itade payables and cimrend borrowings ane considered to be the same as their fair values, due to their short-lerm nature.

For financial agsets and liabilities that ase measured at fair value, the carrying amonts are equal to the fair values.
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Tata Value Homes Limited

Notes to the conselidated financial statemenis (Continued)

Jor the year ended 31 Mayeh 2022

{% In Lakhs)

27 Earnings Per Share
Particolars For the year cuwded For the year ended

3 March, 2022 3| March, 2021

Loss for the year attributable o owners of the Pacemt - (T in Inkhs) [13,577.60) {31,106.18)
HMuimber ¢f equity shares £0,00,00,800 80.00.00,000
Weighted average number of squity shores 20,00,00,800 40,76.71,233
Weiglited avernge number of Ordinacy shares for diluted EPS $0,00,00,8400 40,76,71,233
Earnings per share miritutable to the owners of the Parent {basic and diloled) - (%) {.m (7.63)
Fage Value Per Share - (T) jU] 10

28

29

(i}
{a)

®

©

(@)

*The entire loas for the year, other comprahensive income, fotal comprehensive income and loss per share is atitibutable to owners of the parent.

Segment information

Presently, the Group is engaged only in the business of development of property and related activities in Fndia. It has no other reportable segmenis in lerms of
Indian Accounting Standard (Ind AS) 108 on Segment Reporting specified under Section 133 of the Companies Act, 2013 and the relevant provisions of the
Companies Act, 2013 {“the 2013 Act™).

Contingent liabilities and commitments

Contingent liabilities

Claims against the Group not acknowledged as debts in respect of suits filed by owners and customers of certain propetties constructed/developed by the
Group amonnting to ¥ 344.97 takhs (Asat 31 March 2021 T 121.37 kakhs) {inclusive of interest) against which the Group has made counter claims of  Nil
(As at 31 March 2021 TNl ). The Group, based on past experience, does not anticipate any matecial lisbility to devolve on it as a result thereof.

Bank guarantee hag been isgued for sm amount of Rs. 184,74 lakhs in fevour of "Chennai Metropoliten Development Authority* , towards Security Deposit
for construction of Buikding at Kuthambakkam {Santorini), one of the project of the holding company of the group, in normal course of business.

Buank Guarantes has becn given as Security deposits for issnance of Non-cenvertible debentures, in favour of *"BSE Limited" for an amount of T 1.95 lakhs
(As at 31 March 2021 T 1.951akhs).

Claims against the Company not acknowledped as debts in respect of demand raized by Tncome tax dcpartmcnl of ¥ 786 .57 lakhs {As at 31 March 2021 ¥
18.57 lakhs)

Claims against the Cotapany not acknowledged as debds in respect of demand raised by Service Tax Depariment of ¥ 165.60 lakhg (As at 31 March 2021 2
Nil)

£

Claims against the Company not acknowledged as debts in respect of demand rgised by Commercial Tax Depariment of T 62,00 lakhs (As at 21 March 2021
TN

Commitments

Estimaled amount of contracts remaining to be executad on capital account and not provided for: Tangible nssets - TNil (As at 31 March 2021 T Nil) and for
Intangible assets - Nil {As at 31 March 2021 T Nil )

The Subsidiary Company had entered into agreement with Apollo Telehealth Services Private Limited(" Apollo") on 26 Febrvary 2014 for defivery of health
care and relaled services to residents of “The Senior Living Project” (Riva). In accordance with the agreement the services to be rendered by Apollo fo the
Subsidiary Company shall commence fram March 2017 with an extention of six months grace peried or the actual date of possession as handed over to the
residents for a period of 5 years, Ag per the agreement the Subsidinry Compay would provide Apollo infrastructurs of 500 Square feel covered space,
furaiture, electricity, water necessary for theim to provide these services. For these health care services the Subsisdiary Company is required to pay Apolls 2
total of ¥ 638.00 Lakhs which includes ¥ 26.2 Lakhs as reimbursement of capital expenses ingurred by them six months before the commencement of
sorvices as well as ¥ 611.80 Lakhs in egual installements every quarter for 20 quarters starting from 3 menths prior to the date of commencement of
services, The Subsidiany Company has paid T 40 Lakhs as advance egainst this project. This advence is non-refundable unless thefés: hre -f contract by
Apallo. As on the balance sheet date unadjusted advance is € 22.00 Lakhs. ) & L X




Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)
Jor the vear ended 31 March 2022

30  Employee benefits
A Defined benefit plans:
Gratuity {funded)

‘The Parent Company of the Group makes annual conitibutions to the Teta Value Homes Limited Employees Gratuity Scheme of Kotak Mahindra Life
Insurance Company Limited. The scheme provides for lomp sum payment to vested employess at retirement, death while in employment or on
termination of smpleyment as per Company’s Gratuity Scheme. Vesting ocours on completion of five years.

3

Balance sheet amount
(¥ in Linkcha)y
Pariiculars Gratuity
Prezentvalue of  Fair valug of plam assels Net amount
obligatlon
1 Apeil 2021 126.08 76.51 42,57
(Current service cost 1384 11.1% 7.65
Intecest expense/{incame) %17 6.00 217
Pam Service Cost - 793 {799
Tutal amount recoginised in profit and loss 2741 2512 1.82
Remeasurermnents -
Return on plan assets, exchding amount incleded in imeren - {231} 231
expense/(incame)
{Gain } f Loss from changs in demographic assomptions (6.95) - (6.96)
(Gain } / Loss from ehange in financig] pagumptions 2545 - 25.4%
Expersience (gains)|losses 10.76 - 10.76
[Totnl amoumt recognksed in ofher compreliensive imcome 2924 {231) 31,55
Brployer contritutions - - -
Benefl payments {32.65) - (32.65)
31 March 2022 149.6% .32 50.35
(¥ in Lakhs)
Particnlars Gratiity
Presonl valoe of  Falrvaloe of plan nssels Net nsonnt]
obligation *
1 April 2920 13637 7583 60.54
Current service cost 2964 - 20.64
Inferest expensg|{income) 714 421 293
Poat Servics Cost - - -
Total askount recopnised in profit and loss 1578 421 Z57
Benteasurcnaents
Return on plm nasets, excluding amount ingloded in interest - {3.53) a53
|expense|(income)
(Gain )/ Loas from ohange in demographic aszuiphions 226 226
{Cain )/ Loss from chaoge in finaneial sssuraptions (540 - (6.40)
Exporiance (gains}losses (42.93) - (42.93)
Total | recognised in slher comprobensive incosme 47.07) (3.33) (43.54)
Employer contribulions - - -
Benefit payrmsmds - - -
31 March 2031 126,05 76.51 49.587
S
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)
Jor the vear ended 31 March 2022

k1)

A

Employec Bencfits (Continued)

Drefined benefit plans: (Continued)
The net liability disclosed above relates to funded and unfunded plans are as follows:

(% in Lakhs)
Particulars Gratuily|
3 March 2022
Preaent value of fimded obligations 149.68
Fair value of plan assels 99,352
Ibedicit t0.35
31 March 2821
Present value of fanded obligatians 126.08
Fair value of plan assets T651
Deefickt 40,57

Major category of plan assets for Gratnity fund are as follows:
The company has invested entire amount of plan assets in insurance .

Ezarer Managed Fusd Detiled Paitern % Invested
Asat Asat
3 March 2022 11 March 2021
Funds maraged by Insurer 100,00% 100.00%
100.00% 100.00%

Risk exposare

Through its defined benefit plans, the Company is exposed to & number of risks, the most significant of which are detailed below:

Agget volatility
The plan Labilities are calculated vsing a discount rate set with reference to bond vields; if plan assets underperform ihis yield, this will create a

deficit. Most of the plan asset investments is in fixed ingome sacurities with high grades and in government securities. These are subject to interest
rate risk and the fund manages interest rate risk with derivatives to minimise risk to an acceptable Tevel.

Changes in bond yields
A decrease in bond yields will increase plan labilities, although this will be partially offset by en incrense in the value of the plans’ bond holdings.

Life expectancy
The pension and medical pian obligations are to provide benefits for the life of the member, so increases in life expectancy will result in an increase in
the plans® liabilities. This is parficutarly significant whese inflalionary increases result in higher sensilivity to changes in life expectancy.

Salary Risk
The present value of the defined benefir liability is calculated by reference to the future salaries of plan participants. As such, an increase in salary of
the plan participants will increase the plan's liability.

The Campany ensares that the investient positions are managed within an asset-liability matching (ALM} framework that has been developed to
achieve long-tern! ibvesiments that are in line with the obligations under the employee benefit plans. Within this framewaork, the Company's ALM
ohjective is to match assets 1o the benefit obligations by investing in long-term fixed interest securities with maturities that match the benefit paymenis
ay they fall due and in the appropriate currency.
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)

for rhe year ended 31 March 2022
30 Employee Benefits (Continued)
A Defined henefit plans; (Condnued)
Defined henefit Liability and employer contribution
Expected confribution (o post employment benefit plans for the year to be ended on 31 March 2022 are ¥ 53.21 lakhs
The weighted average duration of the defined benefit obligation is 6 years (2022 — 4 years)
(X in Lakl:s}
Gralnity
Mnturity mnalysls of Projeetod benefit obligntion: from the fond: 31 March 2422 31 March 2021
14t following year 2,31 14,52
Znd following yesr 19.85 14,74
Ird folbowing year 1839 19.13
At following yem 1518 12.32
Sth following year 14,14 1113
Sum oEyears 6 to 10 50.24 44.92
More than 10 years 3328 4275
- B Defined contribution plans:
(@ in Lakhs
Benetit (Conbeibution to) For the Year Ended For the Vear Ended
31 March 2022 31 March 2021
Providen! Fund 039 3678
Superanmuation Fund .00 1.86
Tofal £2.48 1564
(i}  Superannuztion fund
The company has superannuation scheme administrated by LIC, in which the eompany coniributes 15% on basic salary. The peyiments to defined
contribution retirement benefit scheme for eligible employees in the form of supermnuation fund are charged as an expense as they fall due. Such
benefits are classified as Defined Contribution Schemes as the Company does not carry any further obligalions, apart from the contributions made.
(i)  Provident fund
The Company also has certain defined benefit plans. Contributions are made at the rate of 12% of basic salary as per regulations. The Company is
linble for contributions and any deficiency compared €0 interest computed based on the rate of intereat declared by the Central Goveroroent under the
Employees” Provident Fund Scheme, 1952 and recognises, if any, as an expense in the year it is determined.
The Company’s contributions paid / payable during the year towards Provident Fund and Superannuation Fund are charged to the Statement of Profit
and Loss or debibed to the project costs every year. These funds and the schemes thereunder are recagnised by the Income-tax authorilies and
pdministenad by tuats,
C Compensated absenees
The leave obligations cover the Company”s liability for sick and carned leave. The leave obligation is cotnputed by actuary who gives a bifurcation for
current and non-current.
n) Changes in Present Value of Obligation:

{T in Lakhs)

Partlculers Comglensated ahsenpcy
For the Year Ended For the Year Bnded
31 March 2022 31 March 2021
|Presont Yalwe af Obligation ks at tite beginning 1466 103 83
Interesl Cost 230 578
Satvice Cosl 12.88 34.55
Benefils Paid {23.85) {5.30)
Actuarial (Gain) / Loss on obligations {543 (.57
Past Service Cogt - -
O Arcount of € ion of TV 1o Subsidinry 1194 -
Present Valoe of Oligation a5 at the end 1¢3.50 104,56
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Tata Value Homes Limited

Naotes to the consolidated financial statements (Continued)
for the year ended 31 March 2022

b}

&}

Bifurcation af Present Value of Ohligation ag at the end of the year:

(T in Lalkhs)
Particulacs Campensated alizences
For the Year Endad For the Year Ended
31 March 2022 31 March 2021
Current listility 18550 104,65
Noa-Current liability - -
[Prescit Valwe of Obligation as ar the el 185,30 104,56
Expenses Recopnized during the year:
(¥ in Lakhs)
Pt thenines Compensated nbsences
For the Year Emlcd For the Year Endod
31 March 222 31 March 2001
Intereat Cost 230 5.161
5ervice Cost 12.8% 34.95:
Aatuarial Loss 4Gain) recognised {3.43) (34.5T)
Pasl Service Cast - -
IExpcnses Recogmised during the year 1275 6.14
e N ]

Sipnificant estimates: Actnarial assnamptions and sensifivity

The significant actuarial assumptions for were as follows:

Particalsrs

Grafnity

Discount rate

Rate of return an plan assets

Satary growth rate

Reliremem age

Mortality Rete

Withdrawal Retes

{Mekimum grahuty payable per person

Campensated absencey

Disgpunting Rate
Retirement Age
Putuce Solory Rise
vorinlity Table
Withdrasal Rajes

As nt
31 March 2422

610%

9,00%
G pears
Indiam Assured Lives Maoreality (2012-14)
20.00%
No it in case of Employees joimed
wpto 31 March 2019,
Mazinium B2, 20 Lakh in ¢case of Employees jelucd
abier 31 March 2019,

6,10%
£0 yenrs
9.00%
Indian Assared Lives Morlalily (2012-14)
20.08%%

As ot
31 March 2021

5.90%

6.00%
& years
Indian Asawed Lives Mortality {2012-14)
15.00%

No fimit in cose of Employees joined
uplo 31 Mareh 2019
Maximuym Rs. 20 Lakh in case of Employees joined
afier 31 Margh 2019,

5.90%
) years
6.00%
Indsan Assured Lives Mortality (2012-14)
15 00%

Sipgnificant actuarial ssswmption for the determination of defined benelit obligation are rate of discounting, rate of salary fncrease and maie of employee
turnover. The sensilivily enalysis below have been determined based on reasonably possible changes of the respective assumptions occurring at the
end of the reporting period, while holding sll other assnmptions cotistant.

Particulars
Projected benefit oblipation on corrent assumptions

Delts cffeat of +1% change in rabe of digcounting

Dielea chfaet of -1% change in rate of diseounting

Deltn affect of +1% ohange in mte of salary increass
Delta effeot of -1% chenge in rate of salaty increase
Dielta effeet of +1% change in rake of employoes wnover
Dalta affect of -1% change in rate of employes twnover

Delta affeot of +10%4 change in raka of ruotality
Deltn eifect af -10% change in rate of mokality

(¥ in Lakhs)
Gratuicy
31 Mnrch 2022 31 Maych 2021

12357 107.54
(5.84) (5.9
6.3% 6.54
6.14 647
75 599
(0.9W) {0.36)
0.95 037
(0.03) 0.0
0.1 0.00

The sensitivity nnalysis presented vbove may not be representative of the acival change in the defined benefit ebligation as it is unlik
chanpe in assumptions would occur it isalation of one another as some of the assumptions may be comelated. Furthermiore, in presenti;
sensitivity analysis, the present value of the defined benefit obligalion has been calculated using the projectzd unil credit method at
reporting period, which is the same as that applied in calculating the definod bencfit obligation liability recognisad in the Balance Sheet




Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)
for the year ended 31 March 2022

31 Related Party Transactions

As per Indian Accounting Standard on “Related Party Disclosures” (Ind AS5-24) specified under Seetion 133 of the Companies Act, 2013 and the
relevant provisions of the Companies Act, 2013 ("the 2013 Act™) are as follows:

31.1 List of Refated Parties and Relationships

Sr. Mo, Related Party

1 Uitimate Holding Comprony
‘Tata Sons Private Limited

2 Holdlng Company
Tata Housing Development Company Limited

3 Fellow Subsidiary
Tata ATG Genecal Insurance Compmny Limited
Tata Consultancy Services Limiled
Infiniti Refail Limited
Exofirst Services Limited
THD Management Servicea Limited
“Ta Communicaions Limited
Taa Tedezervices Limited
Tala Tekservices {Maharashira) Linonted
Provoont Hilltep Private Linaited
Tata ALA Life Insuranee Company Limited

4 Assaciates Compamy

[ ; F- I i Fe '
wYNErg) F

Conntqt Business Solutions Lienited {Ceased we £ 16.04,2021})

b Joinl Yenture
HL Proticers Private Limited

Smare Value Homes {Peetiya Projoot} Privata Linited (Censed to be JToint Vemure and begame n subsidiary w.e f, 21.05.2021)
Londkart Builders Private Limited

Arvind and Sosrt Value Homses LLP

Smar Valhies Homea (New Project) LLP (Ceased to be Toint Yenlure and beoame & subsidiary w.e.b 15.03.2021)

6 Fellow Joiwt Ventare
Ardent Properties Private Limited

7 Pellow Assoriales- Cowpnnies
Titan Company Liniled
The Indize Hotels Comnpany Limited
Teent Limited

8 Iy Munageniend Persono]
FKamlesh Mansukhlal Parekh, Dirgctar -resipned woe f Desember 21, 2021
Nipun Aggarwal (Dircctor) -resigned we. £ Apdl 18, 2022
Benu Bagw, Ditectot
Sandleya Shailesh Kudtarkar, Director -resigned w.o F Decomber 21, 2021
Ehirodha Jena {Chief Tinancial Officer)

Mrunal Shukla (Company Sscralary)

N A
L
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)

for the year ended 31 March 2622

(€ ini Latkhs)

31.1 Related Party Transactions

For the year For the year
SN P N N T " ended ended
r. No. arty Name aturc of Transaction 31 Mareh 2022 | 31 March 2021
INR in lakks INR iv lalhs
1 Tata Housing Development Company Limited  |a) Expenses
(Holding Company) Interest expense on [CD 2,300.91 417532
h) Other Traunsactions
Loan Talten 30,878.00 359.695.34
Loan Repaid 24,033.50 46,105.63
Expenses incurred by Related Party on cur behalf 115.47 14531
dy Ouistanding Balances Payable
Inter Corparate Deposit -Current - Unsesured 39.618.05 22,803.05
Interest Accrued but not Due 5,835.30 3,787.55
QOutstandig Payabie 5,366.03 15,619.25
) Ontstanding Balances Receivable
Outstandig Receivable 14.58 14.58
2 |Titan Cempany Limited a) Expenses
{Fellow Associate Company} Interest expense on ICD 7479 278.42
Selling Expenses 2712 3045
by Other Tramsactions
Loan Taken 5,000.00 5.000.00
Loan Repaid 500000 5,000.00
¢) Outstanding Balances Receivable
Advances 973 2.06
3 Smart Value Homes New Project LLP 2) Other Transactions
{Subsidiary company) Capital Comtribution 1.00 27.00
Capital withdrawn 2,458.51 -
Expenses incurred on behalf of Related Party 0.43 -
) Dwistanding Balanecs Receivalie
Envestment 376.42 2,861.94
Advances 371 -
4 |Tata AIG General Insurance Corpany Limited |a) Expenses
{Fellow subsidiary} Insurance Premium paid 10.69 75.23
b) Other Transactions
Claim Received 20.21 0.78
¢) Ouistanding Balances Recelvable
Advances 0.16 18.54
3 Tata Consultancy Service Limited a) Expenses
(Fellow subzidiary) Repairs and Mainlepance - Others 40.10 7898
Professional Fees 142 7R -
{6  |Tata Teleservice Limiked a) Expenscs
{Fellow subsidiary) Adminisirative and Other Expenses 145 9.76
b} Outstandimg Balances Payable
Outstanding Payable 0.18 0.04
7 |Tata Teleservices Maharashtra Lid a} Expenses
(Fellow subsidiary) Administrative and Cther Expenzes 0.33 -
b) Ouistanding Balasces Payable R
. 1
Outstanding Payable D.72

I a5il,
i - 08 063




Tata Value Homes Limited

Notes to the conselidated financial statements (Continued)
Jor the year ended 31 March 2022

(¥ it Lakhs)

311 Related Parly Transactions

For the year For the year
ended ended
Sr. No. Party Name Nature of Transaction 31 March 2022 | 31 March 2021
INR in lnkhs INR in lakhs
8  |Conixqt Business Solutions Limited a} Expenses
Associate company-Ceased w.e.f, 16.04.2021  |Selling Expenses 25.7G 3293
b) Outstanding Balances Payable
Quistanding Payable 110 -
%  {Tata Comunications Limited a) Expenses
{Fellow subsidiary} Receiving of Services 11.87 11.68
b) Ouistanding Balances Payable
Ouistanding Payable 0.60 -
1¢  |Landkart Builders Private Limited a) Income
{Joint Venture) Interest Income on Loan and Inter Cotporate Deposits 521,86 60874
b} Other Transactions
Expenses incurred on behalf of Related Party 87590 -
Inter Corporate Deposits Given 18,980.03 113.94
Inter Corporate Deposits repaid 21,774.77 -
<} Qutstanding Balances Receivables
Interest accrued on loan & other corp. deposit 2852 -
Inter Corporate loan-Non Current - Unsecured 58433 4410.73
Oiher Receivable 17094 170.96
11 |Infiniti Retail Ltd a) Exponse
(Fellow subsidiary) Administrative and Other Expenses 7.65 -
12 |The Indian Hoteds Company Limited a} Expense
(Feliow Associates) Administrative and Other Expenses 0.56 -
13 |THDC Management Services Lid a) Income
(Fellow subsidiary) Interest Income on Loan and [nter Corporate Deposits - 263
b) Ounistanding Balanees Receivables
Oulstanding receivabla - 1.95
¢) Qutstanding Balances Payzble
Outstending Payable 34.10 -
d} Other Transactions
Rendering of services 75.00 -
14 | Arvind and Smart Value Homes LLP a) Outstanding Balances Receivables
{Joini Veniure) Quistanding receivable 96.35 -

1410 P,
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)
Jfor the year ended 31 March 2022

(€ in Lakhs)
3L Related Party Transactions
For the year I'or the year
ended ended
8r, Nu, Party Name Nature of Transactlon 31 Mavch 2022 | 31 March 2021
INRR In lakhs INR in kakhs
15 |HL Promotess Private Limited ) Outstanding Balances Recelvables
(Joint Venture) Outstanding veceivable 23,981.34 2207822
Interest accrued on loan & other corp. deposit 391227 391227
Trade Receivable 1,026.65 T786.43
b) Other Transactions
Inter Cotperate Deposits Given 635.00 3,278.36
Inter Corperate Deposits repaid 1,703.49 -
16 |Smart Values Homes (Pesnya Project) Privats  fa) Income
Limited Intesest on Project Management Fees - 309.40
{Joint Venture) Sale of services - 152.97
{Ceased to be Joini Venture w.e.f. 21.05.2021}  |b) Other Transactions
Expenses incurred by Related Party on out behalf 0.06 25.35
Expenses incurred on bebalf of Related Party 0.91 -
¢} Ontstanding Balances Receivables
Outstanding receivable 4680142 4,670.56
17 {Promont Hilltop Private Limited a) Other Transactions
(Fellow subsidiary) Renderiug of sexvices 5.90 .
b) Outstanding Balances Payables
Outsinnding Fayable - -
18  [|Tata ALA Life Insurance Company Limited a) Other Tramsactions
{(Follow subsidiary) Rendering of services 490 -
Interest expenses 1.77 -
19  |Synergizer Sunstainable Foundation 1) Other Transactions
{Associate company) CSR expenses - 3.65
20 [Key Managerial Personnel a) Director sitdng fecs
Kamlesh Mansukhlal Parekh 180 0.80
Nipun Aggarwal 1.00 0.80
Renu Basu 120 0.80
Sandhya Shailesh Kudtarkar .80 0.80

Note
The sales to and purchases from related parties including property, plant and equipment are made in the notmal course of bysiness and on terms equivalent to
those ihat prevail in arm’s length transactions. Outstanding hatances at the year-end are unsecured and intorest firee and settlement occurs in cash,

The Company's rate of interest is at Aun's Jength for the inter corpomate loans given to clated parties.

o
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Tata Valne Homes Limited

Notes to the consolidated financial statements (Continued)
For the year ended 31 March 2022

(¥ in Lakhs}
32 Security and terms of repuyment of Borrowings

32 (a) Details of current borrowings:

{Parliculars

Secured:

Lomns repayabibe on demand from hanks
Shart Taem Loan 1 {refer Note | bdow)
Shoit Term Loan 2 {rafer Mote 2 badow)
[Comimexcial Papor

[Comuuercial Faper 1

Asat Asnt
31 March 2022 31 March 2021
3631 20,365.02
- 3,000,081
10,000,00 -
10,036.51 23,36500

Mate

1 Loans repayable on demand from a bank availed by a Parant {Short Term Loan 1) are securad by Parent's margage charge under multiple banking anangement by way
of hypothecation of entire current assets of the compeny both present and future. The interest rate is ranging from 6.85% p.a. to 9.00% p.a. (for the yesr ended 31 March

2021 2.08% p.a. to B.36% pa)

2 Loans repavable on demand from 2 bank of T Nil (As at 31 March 2021 % 3000 lakhs) miled by a Subsidiary (Shout Term Loan 2) are secured against equitable
marigage of Land bearing §. No, 333,334/1, Village Penchali, Tal & District Palghar, Iaharashtrn and hypothaeation of Stocks and receivables of the subsidiary.

3 Holding Company (Commercial Paper 1) haz ontstanding C

ial Papers (i

32 (b) Details of Lonp-term borrowings:

d) agpregating face value of ¥ 10000 lakhs [As at 31 Warch 2021: Nil laldhs)

Secured - at aniortised eosk:

Waorking ¢apilal tene loan

Unszcwred:

Thet - Now-C ke Tad 11

Wil (As at 31 March 2021 ; 1,000), 8.40% Debentures of €
1,000,000 each
{Tue for redemplion on 3% April 2021)

1,950 (As at 3t March 2021 : 1,550}, 7.20% Debentores of
7 1,060,000 each

{Qriginal Inferest rate was 9.35%. It wag re-setted (@ 7.20%
wef. 26 March 2021.)

{Dus for redemption on 23 September 2022}

Tater eovporate depasits- Ungeeuredl

Inter Corporale Daposil fom related party {refer nate 31,1}

1700 {As at 31 Dderch 2021 - ML), 7.15% - Debentures of T 1,000,000 ench {Refer Mote below)

Asat Asal
31 Mareh 2022 31 March ML)
Long-tarm Current moturifies Loug-tern Crrvent maturities of
of long-term dolts long-devim debiz

17,000,001 - - -
- - 496,21 1,204.60
- - - 10,004,00

- 19,500.00 14,500,00 -

44,573.10 - 2285805 -
61,573.10 15,500.00 42,354.26 11,254,440

Note
1 Subsidiary ¢
situalesd at Banshankri, Hoskerehalli village, Bangalore, (Refer Note 34)

Canial B Woey and
Harth [ ¥iny,
HESCo 1T Fapd
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¥'s 7.15% - Debentures of T 17000 Lakhs (As at 31 March 2021 TNil) are secured by Land (14.25 acres) and Building (both present and fiture)




Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)

as at 31 March 2022
(® in Lakhs)

33 Acquisition of a subsidiary

1) On 21 May 2021, Parent Company of the Group acquired additional 49% share capital of Smart Value Homes (Peenya Praject) Private

Limited. As a result, it has became wholly owned subsidiary company of Parent of the Grougp.

2) On 15 September 2021, Parent Company of the Group acquited entire share capital of Smart Value Homes (New Projecty LLP. Asa
result, it has became wholly owned subsidiary company of Parent of the Group.

a} Consideration {% in Lakhs)
Smart Vale
Particulars Smart Value Homes (Peenya Homes (New
Project) Private Limited]  Project) LLP

Consideration paid in cash 3,490.00 19.00

b) Purchase Price Allocation

{¥ in Lakhs)

Smart Value
Homes (Peenya

Smart Value

Project) Privaie Homes (New
Particulars Limited Project) LLP
Amount Amonnt
a Value of identified assets acquired
i Property , plant and equipments 3.20 -
il Other non-current assets-Income Tax assets 253.30 .
iti Current Assets
-Cash and cash equivaleats 165.14 3.00
-Trade receivables 199.00 -
-Inventories 31,4100 -
=Other current assets 1,573.10 27.00
Total Value of identificd Assets acquired (a) 33.603.70 30.00
b Value of Liabilities assumed
i Current Liabilities
-Provisions 33240 -
-Trade payables 6,044.70 11.00
-Other current liabilities 2,886.60 -
=Other financia) labilities 791.50 -
=Income Tax liabilities 1,080.00 -
-Deferred Tax 157.00 -
ii Non-Current Liabilities
-Borrowings 21,762.00 -
~Trade payables 333.10 “
-Other financial liabilities 38.10 -
-Provisions 16.20 -
Total value of liabilittes asswmed (b) 33,441.60 11.00
¢ Net Agscts (a-h) 162.10 19.00

f "
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¢) Measurement of fair values
The valuation techniques used for measuring the fair velues of meterial assets acquired and liabilities assumed were as follows :

d)

®©)

Remarks

Assets considered | Valuation Method
Property, Plant and Bquipment Book Value

(“PPE™}

Inventory Income Method

valuation is based on expected
cash flow from sale of assst as

(Under the Income Method, the

reduced by the cost incurred for
bringing such asset into saleable

Company does not have any significant material PPE.
Therefore, the net book value of the PPE as on 31st
Match, 2021 for Smart Value Homes (Peenya Project)
Private Limited & 15th Septemnber, 2021 for SYH New
Project LLP, have been considered to be PPE.,

Inventory of Company are the key to the business and
significant amonnt of business value is atiributable to
value of the inventory. Therefore, (he same have been
valued by using Income Method.

condition),
Net Working Capital other than Book Value As per management, the current market price of the
Inventory (i.e., Debtors and other debtors,creditors & other current assets/ liabilities would
current assets / liabilities) approximate the book values. Hence the same has been
considerad at book values as at the Valuation Date, i.e.
31 March 2021, & 15 Sep 2021
Project Borrowings Book Value As pet management, the fair value of the loan would
approximate the book value as on 31 March 2021 & 15
Sepltember 2021
Goodwill
Goodwill grising from the acquisition has been recognised as follows {T in Lakhs)
] P
Particulars Note . YR Homes (New
Project) Private Praject) LLP
Limited !
Consideration A 3,490.00 19,00
Net Assets taken over af fair value on the valuation dale C 162.10 19.00
Goodwill {(A-C) 3,327.90 -
Gain relating to acquisition of a subsidiary
Smart Value
Particul Homes (Peenya Smart Valne
artieulars Project) Private Homes (New
Limited| Project) LLT
Existing stake before acquisition 51% 49%
Additional Stake acquired 49% 51%
Date of change in Control 21-May-21 15-Sep-21
Book value of the net assets (legal entity) {3,039.00) 19.00
Fair value of the net assets (Jegal entity){A) 1,242.00 19.06
Purchase consideration (B} 3,490.00 19.0¢
Less : Fair value of new acquisition / Consideration paid (C) 1,6400.00 9.00
Fait Value of Existing share (D) = (B)-(C) 1,390.00 14.00
Investment Value ofthe legal entity in Consol (E) {(2,069.32} 186.00
Gain / (Loss) (D) - (E) 3.959.32 (176.00)
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)

Jor the year ended 31 Mareh 2022

(% in Lakhs)

34  Assety pledged as Security
The carying amounts of financial end non-financial assets pledged as security for non-current and current bomrowings are disclosed
below:
Particulars Reler Asnt Azl

Note 3 March 2022 31 March 2021

(A) Current
Financial pysets
Flrat charge
Trade receivables Bia) 5,179.00 D035 48
Cush and eash squivalents by 2,694,483 1,404,381
Other fnancial assets i) 5178 1538
Naon-financial assets
First charge
Torventoriea g 7393348 54 34555
Total carvent assets pledged as securlty 8587474 64,701.22
(B) Non-ewrrent
Nan finamcial assets
Propecty, plant and equipment 3 - 3245
Total non-enrvents nstets plodl ged as secnrity - 1245
Totol nsaets pledged as securlty R84 & 73367

Hth Figr, ™
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continned)
Jor the vear ended 31 AMaroh 2022

(% in Lakhs)

35

For Discloswres mandated by Schedule ITE of Companics Act, 2013, by way of additicnasl information, refer helow:

a) As at andl for the year ended 31 Mareh 2022

Name of the entily Agpt Por the year erded Tor the yoar cnded For the year ended
31 March 222 31 March 2022 31 Mareh 2022 31 March 2002
Net axels Share in Profit f (oas) Share in Other Shavs In total
Comprehensive income  {losa) Comgryeliensive lnesaef (loss)
Ay % of Amouwt As % of Ameomt A5 Y of Other Arount Az % of total A
consgliidated (Finlakhs)  comsolidmted (R inlakls) Comprebendve (Tinlnkhs)  comprebonsive {2 in Iakhs)
et nAets profif or loss mreese income! (loss)y

Parent g2l 18,499.69 1.6k (484 4131 010 1.61 {85.,05)
Subpkdiarly
Indian
Smact Velue Homes (Brisar) Privale Limited (125909 {T.597.76) 6,29 (3,511.00) {BET.99) 287 66,23 (3.508.21)
HLT Resideney Privale Liovizd (295 {181.95) 4z (28.44) - O.4% (2544
3mant Value Homes (Peenyn Project) Private Limibsd {7533} [4,605,50) 3163 {1,675,50) 710,68 (3.1 3169 (1,678.80)
Smiert Vaine Homes (New Feaject) LLP - - - - - - - -
Harth Bambay Ben! Edats Privete Limiied (Strike of wee.f - - - - - - -
2%.08.2071)
TOTAL 10000 114,18 100,00 {5.296.85) 10099 0.4% 189.00 (5297.2%
a} Adjustments arisiag out of cemyalidation (11,615.28) (&54d.05) (20.13) (6.564.29)
L) Joint Yentures (s per pomily mellindy
Tudian
Arving md Smart Yalue Homos ELP 34744 (700} . (T-00)
HL Prometers Tebvale Limited {8,552.00) (455.88) B {455.96)
Landkar! Builders Povale Limited {45726 (L1T3.00% - {11 V500
TOTAL [A5,147.26) 13,577.68) (20569 {13598.16}

iy,
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)

Jor the year ended 31 Movefi 3021

(% in Lakhs}

35 Tor Disclozmres mandated by Schedule I of Companies Act, 2013, by way of additional information, refer below;

) Aa st and for ¢be yenr ended 3 Macch 2021

Mame ol ke enticy Aiut Fore yes tudeld For' the year ewded Tor ihe yesr crided
31 March 2821 31 March 2021 31 Mrch 2021 3] Murch 284
Rt assets Share by Profd / dissg) Share fn (riber Share in totul
Cenuprehensive inconwe f foss) Comprchensive inggme! {loss}
As % of Amwuant Ag% of Amsemt A3 % of Othee Amowil Ar %ol il Anioum
conenlidated wel {T i Lakhg) comaolideted Elalnkhsy Comprchenive (Eimblhs)  compredicigive (® in Iadchs)
a9ICs profit or lass incame jmcome! Meas)

Parcsl 143 27,0432 4065 (H,20571) L1L58 FEL 4357 (14,1620
Subeidlarics
Iriddizen
3mart ¥akue Hooes {Boisar) Private Limited (57.67) (4, 14.55) .11 (LURRG3) {12.% [ty 613 {[.593.60}
HLT Rosidency Private Limked (215.48) [15,650.69) S0 (1530037 - - 5038 (16,349.37)
Worth Bouthay Resl Batale Privaio Limdted - - - - - - - -
TOTAL 10.00 T26d.08 1. {3L543.71} 18007 RE6 {32,505,15)
2 Audjmvirtients avisiap onl of consolefaiion {3,169.59) +,0A3.00 &84 49,64
B3 Jelnt Yengorgs (as wer canliy mothod}
Indinn
(Mevind aud Smart Volue Howes LLP 5,970,44 65,50 - (68.50)
HL Prangiers Privaiz Limited $240.41) 320.2% kAL ITTAY
Smart Volue Hooce (New Broject) LLP 212075 (699,72} - (590720
Sroat Valuo Homce (Peanyn Projeot) Private Limilod (L1154 (755.72} - (I55.T2)
L muebcnrt Baiklers Private Linited 3A371.98) {L2%1.79) {1aTHh (140856
TOTAL {1549, 10) (31,104.16) ns (31,067.59)
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Tata Value Homes Limited

Notes to ¢the consolidated financlal statements (Continued)
Jor the year endad 31 March 2012

(Zin Lakhy)
36 Interests in otlier entities

(a) Subsidiaries

The group's subs{diaries at 31 March 2022 ave set out below, Unless otherwise stated, they Lorvo share capital consisting solely of equity shares that ans held divectly by the group.
The conniry of tnoospotation of registration is aleo their pringipal place of business,

Dwiring the yeat, the parent company had acquired additional stake Smart Valoe Homes {Peenya project) Private Limited On 21 bMay 2021, and Smart Valuz Homes (New Project)

on 15 Septamber 2021. For details disclosurs refor note 33

Namig of ety Place of buxiness’
Country of

incorporation

Sinarl Yahus Homes (Boisar) Privals Linited T

HLT Residoncy Privalo Limilod Tudin

St Yalue Homas (Peenya projece) Privae Tndtin

Limiied {w.c.l 21 May 2021}

Smart ¥alus Homes (Mew Prajeet) LLP (w.ed 1S Indin

Sepiembor 2021)

Morth Banbry Real Estoe Poate Limikd India

Orormership interest eld by the groop

31 March
2022
S

L0
taa
G

100

100

Oramerahip iwtereat Beld Ly the non- Frincipul
eontrolling breerest hetivities
3 March
2021 3 Mareh 2022 31 Mereh 2021
o h %

100 - +  Real cstote & allied aptivilies
100 - = Real estos & allied aciivillos
] Beal cstete & sllled acivilios
] Rl catole & allied aciiviies
160 - = Real cslate & allied activilics

{(b) Injerests in Joint Ventores and associntes

Set oul below are the joist venture of the Grouop s st 31 March, 2022 which, in the opinfon of the managemant ave matexis! ko the Gronp. The entdties histed below have share
copitnl consisting enlely of equity sheres which ara beld diractly by the Growp The ooumtry of fncarporation is also their principle place of businesz and proportion of owmership

interezi i the same oe the proporiion of voling rights held

(Name af enlity Place ol b %ol hi Relntionshiy A ing Carvying smonnt (¥ in lalhs)
rowmmiry of indrwegt method 1 Mareh 1 March
inconperntion 1 Miarch 2022 2002 21
Smart Value Homes [Pecoyn project) Brivat? Limiled (upto 21 May 214) India S0 TJodnt Felure Ecuity . (2,115.44)
HL. Proanoless Privalc Limied India 51.00% Toiut Yentyrs Equity [8.552.00 324941}
Auwrvind and Smarl Vale Howoes LLP India 50,00% Joink Venlre Eqmily 14784 507044
Smant Velue Hoines (New Projecl) LLP {upto 15 Scplcmber 21) Indis 51.00% Joint Venlure Equily - 2,120.76
Lamxlicart Builders Pt Lid, India S1.00% Joltt Venturs Equily 14,273,.60% (3,373,098}
ES izors Suslainable Foondali India 30.00% Asocink Fequly 0% 002
(i) Connnitmenis amt contingent linbilitics in respect of joint ventwres
31 Maxch 822 31 Maxch
200
Committgnta
Comitionita (shire of th Group) - -
Censingent Ralilities
Cemingerd Baliiliies (share of e Group) - 3342
Totnl cewmmaitments and contingent liabifities - 3192
o "“_':'_{:‘ =z
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Tata Value Homes Limited

Notes to the consolidated financial siatements (Continued)
Jor the year ended 11 March 2022

(% in Lalkls)

36

Interests in other entities (Corfinsged)

{b} Interests in Jofnt Ventwres (Conirucd)

(i) Summyrized financial information for joint ventures
'[111: mb]es bebow provide sunumarnised financial information for those joint ventures that ave material to the Gronp. The information disclosed reflects the ampunts presented in the

of the relevant joint snd not the Parent’s share of thase mnowts, ‘They have basn smeanded 1o reﬂect adjl.'lsl:mel‘lls made by the sntity when nging the
anquity medhnd, including fair value adjustmends made at the tima of acquizition and modifications for diffe m ing ¢
Summarised balanse cheet Arvind and Smact Yaloe Homep LLP | Sweart Value Hewes {New Projred) HE Prowwotees Private Limited | Souart Valne Homes (Peenye Traject)
LLP Private Limé1cd
MR 3Mah202 | 3 Mach22  31Maxh202 | M Maeh2022  31Morch202l [ 31 March2022 31 Macch 2021
Current nssets -
Cush & ool squivalonts 1357 15.00 - 10D 443.82 514.00 - 165.10
(Olier xamcis 12,765.96 12,500 00 - 1,507.00 17,292.90 19,294,010 - 28,900 70
Total twreent apacts 12,778.33 12,815.00 - 1,508.00 17,736,72 19,808,040 - 20,065 80
Total non-current xascls 90.2% BO.00 - - G7.08 an.0 256,40
(Curreot Kabilitizs
Flnaineial Lisbilities (scglnding irade payebles) 263,33 39.00 - 1,024.74 683436 65,00 - 23,514.30
Other Linballics 2.0 275.00 - 26.34 §30.16 T433.01 - 9,410.70
Tatal earrent linbilities 305.44 31e.00 - 1,061,538 Y552 745801 - 31,935.00
Non-eurrout lnbibitics
Finnneial linbilities texcludimg teado paynbies) - - - - 25097.89 26,248.00 - 15,00
Other Liskildes 107 - - - 4608 18.00 - 348,30
‘otal wam-emrremt liabiiitiea 1.07 - - - 25, 14404 26,286 .00 . 387,30
(Mt astets 12,562.11 1257700 - 153542 {14,B33,T6) [12,937.01) - (3,000.10)
Recondiliation to carrying wmounts Arvind and Seart Volue Homes LLP | Smart Yaloe Homes {New Praject) HL Pramaters Private Limiced Smart Vabwe Homes (Peouya Praject)
1LF Frivate Limiled
M Marveh 2002 31 March 2021 31 March 2022 31 Mo 2021 31 Blareh 2022 31 March ®21 3 Mavch 2022 31 March 202§
Openiug ned xssets 12,577.00 12,325.30 - 2,582.36 {13,237.01} (14,712.21) - (1,305.20)
ProfitfLoss] for the year (12.29) 137,30 - {37294 {88551} 76763 - {1,]194.98)
Ind A 115 Ltpmct {net of o) " {110} - - - - - -
Copilnl mbuscd ¢ (oathelimwn) duging ke year - - - 2100 - - - .
Diber comprekensive incoma - - - n {7.26) 13,57 - -
(lasing net assety 12,384.T1 13,577.00 - 1,536.41 (14 853,78) {13,957.01) - (3.000.100
T
Group's share in % 0% hid [ 5% 1% 5% % 1%
Group's share £282.35 5,204.00 . 8357 (7565.2%) (7.102.88) . {1,530.05)
Addicionn| imve shwacn by the Gronp - - - 34100 - - - -
Consolidation Eliminslions {2,884.00) [323.56) - . (387,00 1,141.53) - (585.35)
Carrying amowni 3ATRIS 5,070.44 - 2,124.57 8,5522%) 8,345.41) - (Z115.40)
Sumimarlsed stntemest af profit nnd Lass Avrdnd snd Smnrt Valiee Homes LLP | Smart Volue Hemes (e Feoject) FL Promaters Private Limbted Suaart Value Hoees {Feenyn Projest)
LLY Private Limited
M March 2412 31 Merch 2021 3 March 2022 39 March 2021 | 31 Mareh 2022 31 horch 2021 | 31 Mareh 2022 31 Racech 2021
Total Incoms 3.0 1500 - - 2,894.43 12,177.00 . 3,104.00
Inierpst income: - - - 14133 3,00 - A8
Deprecimion and smattismion B33 1.0k - - 181 4.00 - 3.00
[nkorest gxpetae - - . . 1,26 5.00 - 1.135.04
Lugome tax cepenze/ored i) N 115, - - il 200 - -
FroftXLoss) for the year {11.2: (132.3m - (137299 %39.51) T3 - {1,194.90}.
Oiher eomprohonsive incomefLess) {L8) - - - [T.26) 13.57 - -
Tolal tomprelcmalve incomief{Loss) 132 (132,304 - (1,372.04) (396.77) TEL20 - (1,194.90%
[DHividends rocefved . . . - . - - -
[
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Tata Value Homes Limited

Notes to the consolidated fimancial séatements (Continsed)

Jor the year ended 3¢ March 2022
(T in Lakhs)

36 Interests in other entitles (Convined)
{b) Iuterests i Jodnt Vendures {Comtinered

(i)

)

The tables below p tsed fi

Sumnmariged financial information for joist vontures

The information disclosed reflects the It

3 in Hae financial of the

not the Parent's share of those amounts. They have been

L}

ded ber reflect adj

ial information for those joint ventures that sre matetial o the Group.

Joint venturas sd

made by the entity when

vsing the equify melhod, iveloding fac value adjvstments made sl the time of acaquisition and modifications foc

diffe in i

F

Swanmaringd bulures abwet

L amaliiard Bullders Tt Ldl

Dvidends recewved

31 March 31 Minrch
w1 il
Cavren aarely
Cush & cosh oquivaleniz 1,965.53 1,529.00
Othor aasets A,ZITAD 53,856.00
Totul aurrent asyety P617.93 5529500
Tothl neo-current Armis Els el 185.00
[ Cwrrent Nakilitics
Finsneinl abi Juding trado payals) 1920858 TAGRI0
Cther Liahil 4BL33 7,795.00
Totul currem Habilittes 195558 1145600
(Meo-carrsat lLaldlities
Firutisei ol e it ludIng trade A5 26,1500
Difer Lislilitior 3580242 223N
Totel nom-current lialilidbes T4,207.15 49562001
Nek uiset (785730 (5458.00H
Revomeliatien. to Tareying sinammis Lamtkart Balldara Pyr. L
31 Mach 2022 31 Moech 2021
Opaning nel assets {RENR00) 1290200
Profini(]axu) for the: peac {3450.68) {2,725.00)
Capital imfissed # Gvidhdrevtn) doning T e -
Ollier enmpechensive icane .17 700)
Chting nel ascts @314.77) {5.55E.00)
Gromp's shars it %6 3% 5%
Tnwp's shore 15097 {2,837.58)
Adddional investraent Iy the Group L -
Gionlvdll {831.003 {48000
Lt el THIT 5,587.97) (A, 31398}
(Sesim rired skatement of profid amd loxs Lamlbknrt Buildors Pri. Lid
31 March MZ2 31 hdond 211

Total Jncome L4348 24,00
Interest ineene 577 100
Lripecoiuthon, sod ainsdisition 13.52 L 5.0
Literedd expense 152,06 04 0
Trscrmc L exponsts (ool 631,66 -
FrokitLoss) For Ihe yeor 3, 050.50 2.725.000
(Fllwet cxwnpeteinsive incane=f{Losa) {1817) {21.00%
[ Totul comaprahetinive inam iiLoss) (3,600,773 (L756.00)

Q & Co o
" iy
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continmed)
Jor the year ended 31 Mayeh 2022

(¥ in Lakhs)

37

Loans and Investments under Section 186 of the Act

The details of Lo, guntantess and invasinvents under Section 186 of the Aot read with the Companiea {(Meetings of Board and its Fowerg) Rules, 2014

are as follows :

Details of invesimeniz made by the Graur 36 on 11 March 2022 ({ncluiog javestmends mwnde in (he previous year)

Invesimend im equity shares

Maawe of the eatily Arsd Iuriog il year FAEL
31 Marel 2922 31 Mwrch 1051
i} In Joimd ventuces
Soun Valne Homos (Peewya praject) Privete Liwlied {nefoe Mot 2) - - 180008
FIL Prometers Privae Linited AvE.08 - 408,00
Lanifkart Bulldets Privake Lindted 104 . Led
@B In Azgocimle
Syuorgizess Sustainobd " 0.0 - 002
4906 - 2.209.14
Tuvestment in Other Nonseurrent jnvestments
Nunc of the eathy Axnt Dnriag the yoar Aa dt]
3 March 2021 3 March 2021
I jainl vemtures
| Aryind and Secart Vaue Homes LLT S36284 7.40) 3544
Swart Yalus Fowes New Froject LLP - (212470 12436
SI6R54 (2,132.36) 8,095.20
Batails of loana given by Groap are as foliows ;
1Nnme of ibe: cutlly {refer Note) ’ Rate of isbereit (pa) Asdl  Leamgivendurivg e Loas refomied durimg Aam
31 Maych 2022 nr 1l your 31 Morch 1021
Landkan Bnikders Privale Limiled 15, 10% 4.3 LE970.25 31,77, 00 3,579.0T
S84.53 1697926 21,7700 331907

Note :
Purpose of wilizatioa of loan given be the ontitics - Geaeral purpase loan

During he Year company tiad scquived the additional shares of the company and thess

had 1 the wholly owned subsidairy

144ty ooy,
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continned)
Jor the year ended 31 Morch 2022

(% in Lakhs}

38

35

Micro, Small and Medium Enternrises

Based on the information available with the Group, the balance due te micro and small enterprises as defined under the Micro, Small and Medium Enterprises
Development (MSMED) Act, 2006 is T Nil {31 March 2021 : ¥ Nil) snd no interest has been paid or is payabla during the year under the terms of the MSMED

Act, 2006. The information provided by the Group has been relied upon by the auditors.

Particulars Ax pt As al
31 Maveh 2022 31 March 2021
o Amons payable to suppliers under MSMED (suppliars) a2 on 31 March 2022
Principal - -
Imerest due therean - -
b. P ts mnade to supplisrs beyond the appointed day dusing the year
Principal . -
Interest dug thereon - -
¢ Amount of intereat due and payabla fiar delay in payment {which have been paid but heyond the appeinted dey during the year} - -
bt without adding the Intecest under MSMED
d, Amount of inferest accrued and remaining unpaklas on 31 March 2022 - -
o Amount of interest remsining due and payable to supplisrs disalloweble os deductible expenditare under Tncomes Tax Aet, 1961 - -
Proviston for customer compensation
Parficular Provision for casiomer compensation
Asal As gl
31 Moarch 2022 31 March 2021
Trovision ding ax at the begioniag of the year 14546 136.50
Adld: on Account of Conversion of ¥ 10 Subsidiary 154.36 -
Add: Additions to provigious 1638 11.95
Less: Thillsation - -
Reversal (withdrewn as no longer required)
Provision outstamding as at the end of the yenr ¢expected fo be lnewreed within a yenr) 9,12 14846

IND AS 115 -~ Revenue from Contracts with Customers

a} Significant changcs in contract abilitics balances are ns follows




Tata Value Homes Limited

Notes to the consolidated financial statements (Continued)
For the year ended 37 Morch 2022

Particulars A at Ag ol
31 March 2022 31 March 2021

G Jiahilit

At the beginning of the reporiing perind L0723 3,644.08

Cumulaive catch-up adjustments affecting finbility 49029 (6,440 £5)

At the ewd of the reporling period 4,697.52 2,307.23

1) Reconciliation of revenue recognised in the Statement of Profit and Loss

Ppriiculary Asat Asaf]
31 March 2022 31 Miaroh 2021
(Codract price of the revemue recopnised 13,554,74 13,380,53
o ingentive/henefits/di (5,11 (42.78)|
Revenus fiegun Sale of Real Entale Develop tfLand gnized in tbe Cenpelidated Stak of 13,548.63 13,323.35

41  Other Statutory Information

i The Group doss not have any Benami property, where any procesding has been initisted or pending against the Group for holding any Benami property.

ii  The Group doss not have any transactions with companies struck off

li The Group does ot have any charges or sotisfaction which is et to be registered with ROC beyond the satutory period

iv. The Group hos not traded or invested in Crypto currency or Virtoal Currency during the financial year.

v The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall

(a) directly or indivectly Jend or invest in other persons ot entities identified in any manner whatsaever by or on behalf of the Group (Ultimate Beneficiaries} or

(b} provide amy guarantes, security or the like to or on behalf of the Ultimate Beneficiarics

vi The Group has not received any fund from any person{s) or entity(ics), incloding foreign entities {Funding Parly} with the understanding (whether recorded in
writing or otherwise) that the Group shall:
{a} directly ar indirectly lend or invest in other persons or entitizs identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
vil The Group and its Joint Yentures has vsed the borrowings from banks and Enancial institwtions for the specific purapose for which it was taken,

vili The Group does net have any such transaction which is not recorded in the books of accounts thal has been syrrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961),

42 The Indian Parliament has approved the Code on Social Security, 2020 which would itnpact the contributions by the company towards Provident Fund and
Gratity. The Ministty of Labour and Employment had released draft rules for the Code on Social Security, 2020 on November [3, 2020, aod invited suggeslions
from stakeholders which are wnder consideration by the Ministry. The Compnny nnd its Indian subsidianies will agsess the impact and its evaluation once the
subject rules are notified. The Company and its Indian subsidiaries will give appropriate impact in its financial statements in the period in which, the Code
becomes effective and the related rules to determine the linancial impact are published.
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Tata Value Homes Limited

Notes to the consolidated financial statements (Continwed)
for the year ended 31 March 2022 .
43 Mo muierial events have occurred after the balance sheet date and upio the approval of the financial statements,

44  Previous period figures have been re-grouped ¢ re~classified wherever necessary, to conform to cumrent periods classification in order to comply with: the
tequirements of the amended Schedule M1 to the Companies Act, 2013

It terms of our report attached

ForB 8§ R & Co. LLP For and on behalfl of the Board of Directors of
Chartered Accountants Tata Value Homes Limited
Firm's Registretion Mo: 10124 BWrW-100022 CIN: TH3400MH2009PLC195605
’ =T L A
Mf/\’\ - .——‘é nde efeh e
Farhad Bamji Samjay Dutt Sandeep Chlnbda
Parimer Director Director
Membership No: 145234 DIM: 05251670 DIN: (8331848
Khi Jeun Mrunal Sbukla
Chi cials Officer Compuany Secretary

Membership No. A31734
Place: tdumbai Place: Mumbai
Date; 13 June 2022 Dete: 13 June 2022



Statemant pursuant to first previso to seb-section (3] of section 129 of the Companies Act, 2013, read with rele 5 of Companies [Azeaunts) fules, 2014 i the preserTbed Form AQC-1

contalning salrem f of the finand of Subsidiaries / A £ ik
Part Az Subsidiaries
t I-a_ld_ul]
Raporting perled for
the subsidiry Enchangl;u asonths | ol Profit rofit sh wof
£ - The dats gimes when cancerned, i Re g Inst date of the ralevant . Reserves & Tota Yol T Provigion | P after| MWetts:
Ne Wane of the subsidlary subskliary was acguired | dlfffarent from the cu?:tncy franciel yearincsacf | eGPl e posste | Liablities | PVESTRRNES | Tumovar f oo e | ™ leortasetion] twation | Flow | sharsholding =
holdng eatnpany's tereign subsidiaries taation
raparting period
1| Tenta Value Homex Limited 08 Septerber 2003 WA INR INR §0,000.00 | 5120000 | 73,235.00 | 54,635.00 720300| 72000| s7sacn]| Jaseoc| i@zeco| -s4sspo| -sizoo|  ionoom
| 2|SromrtValue Homas {Bolsar) Private Limitad 24 August 2012 HoA 1R IR 100 75900 267500 10.675.00 - | _1es500)] 1s53800) -3518.00 7.00] 351100 -925.00) 100.00%
3|HLT Residency Privata Limitsd D3 July 2013 M., INE INR 109 | -18,196.00| 19,4300 | 37,626.00 408.00 240.00 24600 | 285200 800 | -254400| Fsaon 100.00%
4|North Bombay Resl Estate Private Lirnitad 05 March 2014 M4, IR INR - - - - - - - - - - - 100.00%
5 |Smart Value Homes (Peenya Project] Private Limited 27 May 2021 NA IR IR 250,00 4,856.00 | 2722000 31,328.00 - 4,688.00 ] 5180.00| -1676.00 - -1,676.00| 1,624.00 100.00%
|__5/smart Valus Homes {Mew Praject] LLF 15 September 2021 NA INR INR 12,00 - 30.00 11,00 - - - - - - - 100.00%

* % of share holding of the Company and s subsikliaries

Notal
1 Share Capital [$sueg - Mo. of shares: BOC,000,000. Tate Houging Developmant Company Limited. (100%)
2 MNames of subsidiaries which are yat ko commence oparafions: None
2 All the subsidieries have financial yest ended - 315t March, 2022
4 Flguras bedow Re, 50,000 are dencied by ™

Note 2
Neomth Bombay Real Estate Private Limited has been Mad for removal of companiy with M.C.a on 17.07.2019

Foe and on behalf of the Board of Diractors of
Tata Vahoe Homes Limited
QI : L5300/ H2009PLC195605

— e _JandeeT ehtctim

Sanjay Deit Sandeep Chhabdx
Divactor Director
DIN: 05251670 DIN: (8331848

Nirunal Shulda
Company Secretmy
Membership Mo, A3)724

Mugnbai
13 June 2022

<
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HMarth C irg,
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Part B: Associates and Jeint Ventures

Statament pursuant to Sectlon 129(3) of the Companies Act, 2013 relatad to Assaciate Companies and Joint Ventures

DIN: 05251670

Mumbai
13 June 2022

DIM: 08331848

Mrunal Shulda
Comperty Seeretary
Memberstip No. A31734

14th Ao,
Cenilral B 'Wing aund

Hosth £ Wing,
N

Shares of the Associate / Jolnt Verturas hajd by the Profit / Loss for the year
Comy as on March 81, 202
Date on which the pany - Networth
clate or Jolrit Mo of shares held Amount of Extent of Descriptionof | Reasonwiry the butable to
I A s P 5 ot
Name of the entity Latast audited balance Venture was | Reporting camrency | 2Y the companyin | investiment in holding howtherels | Assaclate / Jo shareholding as per
sheet data assoclate f Joint igte f Jolnt significant Venture Is not
associated or ¢ 1 associate / Jo {in . - Jatest balance Cansidered Considerad
acqulred vantura * venture*® (% crores} | percentage)® influence consolidated sheet ) nsldered In | Net Cons!
crores) | Consolidation (% {in Consolidation
Lakis) {% Lakhs)
B. |Joint ventures
1 JArvind and Smart Value Homes LLP 31st March 2022 25 Apl 2011 R NA, 50% 528105 (6.00) {5.00)
2 JHL Promotars Private imited 31st Merch 2022 03 July 2013 INR 40,680,600 4.08 51%| laint venture - By (7,871.25) (452.]) (43E.00)
virtiee of
1
| 3 |Smart Value Homes {New Project) LLP {refer note 3) 31st March 2022 22 March 2015 INR NA 51% sharehaolding - - -
Smart Value Homes (Peenya Project) Private Limited {refer imterest and
18 M 127500 18.00 £1%
4 Inote 2) 31st March 2022 @ March 2013 INR 75,000 °| legatagreement . - .
5 |Landkart Builder Pvt Lid 31st March 2022 18 July 2018 [NR 10410 001 51% (4,058.22) {1,173.001 [1,127.00),
6 |Synergizers Suistainable Foundation 31st March 2022 15 May 2012 INR MNA S0% - - -
* Number of shares, amount of investmentand extent of holding by the Company and its subsldlar(es
Note :
1 Figures bsow Rs. 50,000 are denoted by ™
2 Smart Value Homes {Peenya Project) Private Limied ceased o ba Joint venture w.e.f 21 May 2021
4 Smart Value Homes {New Projact LLP cagsed 1o ba Jolnt venture w.e f 15 September 2021
All the subsidiares heve financial year ended - 315t March, 2022
Forand on behalf of the Board of Diractors of
Tata Value Homes Limited
CIN  U453000H2005PLE195308
£ Lk ] 5 b
::\ :A!E: ;qné-?-’ﬁ?._.._-—-———-
Sanjay Dutt Sendeep Chhabda
Direcior Director
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