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May 28, 2022

The General Manager
Corporate Relations Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

Ref.: Scrip Code: 959070/ 959246/ 959269/ 960213/ 960358 / 973090/ 973249/ 973922

Sub:- Submission of Standalone Audited Financial Results for the financial year
ended March 31,2022

Dear Sir/Madam,

Pursuant to Regulat ions 51(2) and 52 read with Part B of Schedule III of the SEBI (List ing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) C'Listing
Regulations"), we wish to inform that the Board of Directors of Tata Rea lty and Infrastructure
Limited C'the Company") at its Meeting held today, i.e., May 28, 2022, has, inter-alia
considered and approved the Standalone Audited Financial Results of the Company for the
financial year ended March 31, 2022. In thi s regard, please fi nd enclosed the following:

1. Standa lone Audited Financial Results for the financial year ended
March 31, 2022 together with the disclosures under Regulat ion 52(4) of th e Listing
Regulations and the Auditors Report thereon received from M/ s. Deloitte Haskins &
Sells LLP, Chartered Accountants, the Statutory Auditors of the Company; and

2. Disclosures in terms of Regulat ion 54 of the Listing Regulations.

Pursuant to Regulation 52(3)(a) of the Listing Regulat ions, we hereby declare that M/s.
Deloitte Haskins & Sells LLP, Chartered Accountants, the Statutory Auditors of the Company
have issued Audit Report with an unmodified opinion on the Standalone Audited Financial
Resu lts of the Company for the financial year ended March 31, 2022

In compliance with Regulation 52(7) of the List ing Regulations, we wish to inform that the
Company has not issued Non-Convert ible Debt Securities in fourth quarter i.e, from January
01, 2022 to March 31, 2022 in the FY 2021-22 and the issue proceeds of Non-Convertible
Debentures issued by the Company in previous quarters of FY2021-22 have been fully utilised
for the purpose/objects for which the proceeds were raised.
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Further, in compliance with Regulation 52(8) of the Listing Regulations, financial results will
be published in the newspapers within 2 working days of conclusion of this Board Meeting.
The financial results shall also be made available on the Company's website i.e,
http:/ /tatarealty.in .

Regulation 52(2)(d) of the Listing Regulations requires the Company to submit to the Stock
Exchange, the Annual Audited Standalone and Consolidated Financial Resu lts for the Financial
Year, within sixty days from the end of the financial year along with the audit report. The
audit of the standalone financial statements of the significant components of the Company
are in progress and are unlikely to get completed by May 30, 2022, being the sixtieth day
from the end of the financial year to submit the consolidated financial statements.
Consequently, the audit of the consolidated financial statements of the Company is unlikely
to get completed by May 30, 2022. Therefore, the Company has presently submitted the
Audited Standalone Financial Results for the year ended March 31, 2022 and will submit the
audited consolidated financial results for the year ended March 31, 2022 to the stock exchange
at a later date. The above has been noted by the Board today, while approving the Annual
Audited Standalone Financial Resu lts of the Company.

We request you to take the same on record.

Thanking you.

For Tata Realty and Infrastructure Limited

~v¥~'
Rashmi~
Company Secretary
(ICS! Membership No.: A18978)

Encl.: As above
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Chartered Accountants
One Inte rnationa l Center
Tower 3. 24th -32nd Floor
5enapati Bapat Marg
Elph instone Road (West)
Mumbai -400 013
Maharashtr a. Ind ia

Tel: +91 22 6185 4000
Fax: +91 22 61854101

INDEPENDENT AUDI TOR'S REPO RT ON AUDIT OF AN NUAL STA NDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOA RD OF DIRECTORS OF
TATA REALTY AN D INFRASTRUCT URE LIMITED

Op in ion and Conclusio n

We have (a) audited the Standalone Financial Results for the year ended March 31, 202 2
and (b) rev iewed the Standalone Financial Results for the qua rt er ended March 31, 202 2,
which were subjected to lim ited review by us, both included in the accompanying
"Statement of Standalone Financial Results for the Quarter and Year Ended March 31,
2022 of Tata Real ty and I nfrastructure Limited (" t he Company"), (" t he Sta tement" ),
being subm itted by the Company pu rsuant to the requ irements of Regulat ion 52 ) of the
SEBI (List ing Obl igations and Disclosure Requi rements) Regulations , 2015, as ame nded
("the Listing Regulations" ) .

(a) Opin ion on Annual Standalone Financia l Results

I n our opi nion and to the best of our information and acco rding to the explanations
give n to us, t he Standa lone Finan cial Results for t he year ended March 31, 2022 :

i. is presented in acco rdance with the requi rements of Regulation 52 and Regulation
54 of the SEBI (Listing Obligations and Disclosure Requi rements) Regulat ions,
2015, as amended; and

ii. gives a t rue and fair vie w in conform it y with th e recognition and measurement
principles laid down in the I ndian Accounting Standards and othe r accounting
princip les general ly accepted in India of t he net loss and total comprehen sive
income and other financial infor mati on of the Company fo r the yea r then ended .

( b) Conclusion on Unaudited Standalone Financ ia l Res ults for t he quarter ended
March 3 1, 2022

With respect to the Standalone Financial Results for t he quarte r ended March 31, 2022,
based on our review conducted as stated in paragraph (b) of Aud itor's Responsibil ities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31! 2022, prepared in
accordance with the recognition and measurement princip les laid down in the Indian
Accounting Standards and other accou nting princip les genera lly accepted in India! has
not disclosed the information required to be disclosed in terms of Regulat ion 52 and
Regulation 54 of the SEBI (Lis t ing Obligations and Disclosu re Requirements)
Regulations! 20 15, as amended ! including the manner in whi ch it is to be disclosed ! or
that it contains any mate ria l m isstate ment .

Basis for Opinion on the Audited Standalone Financia l Results for the year
ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs") spec ified
under Section 143(10) of the Compan ies Act , 2013 ("the Act"). Our responsibilities under
those Sta ndards are fu rther described in parag raph (a) of Audi tor's Responsi bilit ies section
below . We are independent of t he Company in accordance with the Code of Ethics issued
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by the Institute of Chartered Accountants of India ("the ICAI") together with the ethical
requ irements that are relevant to our audit of the Standalone Financial Results fo r the yea r
ended March 31, 2022 under the provisions of the Act and the Rules thereunder, and we
have fulfilled ou r other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audi t opinion.

Emphasis of Matter

We draw attention to Note 3 of the standalone financial results. As stated in the said Note ,
the Company has written to the Reserve Bank of India (RBI L seeking certain clarificat ions
from the RBI and is awaiting a response from the RBI.

Our report is not mod ified in respect of this matter.

Management's Responsib ilities for t he Statement

Th is Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2022 has been compiled from
the related audited standalone financial statements . This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and yea r
end ed March 31, 2022 that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the recognition
and measu rement principles laid down in the I ndian Accoun ting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting pr inciples generally accepted in India and in compliance with Regulation 52
and Regula t ion 54 of t he Listing Regula tions. This responsibility also includes maintenance
of adequate account ing records in acco rdance with the provis ions of the Act fo r
safeguarding th e assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting pol icies; maki ng
judg ments and estimates that are reasonable and prudent; and the design,
implementa tion and ma intenance of adequate internal financial con t rol s that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to th e preparation and presentation of the Standalon e Financial Results
that give a true and fair view and is free from materia l misstatement , whether due to fraud
or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease ope rations, or
has no real istic alternative but to do so.

The Board of Directors are also responsible for overseeing the finan cial report ing process
of the Company.

Aud itor's Responsibilities

(a) Aud it of the Standalone Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonab le assurance about whether the Standalone
Financial Results for the year ended March 31, 2022 as a who le is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion . Reasonable assurance is a high level of assurance, but is not a
gua rantee that an audit condu cted in accordance with SAs will always detect a
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materia l misstatement when it ex ists . Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to infl uence t he econom ic decisions of users taken on the basis of th is
Standa lone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results , whether due to fraud or error, des ign and perform audit
procedu res resp ons ive to those risks, and obta in audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resu lting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentiona l omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal
control.

• Evaluate the appropriateness of accounting pol icies used and t he reasonableness
of accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonab leness of disclosu res made by t he
Board of Directors in terms of the requirements specified under Regulation 52 and
Regulation 54 of the Listing Regulations.

• Conclude on the app ropriateness of th e Board of Dire ctors' use of the going
concern basis of accou nti ng and , based on the aud it ev idence obta ined, wheth er
a material uncerta inty exists related to events or cond it ions t hat may cast
signif icant doubt on t he abilit y of the Company to continue as a going concern. If
we conclude tha t a material uncerta inty exists, we are requ ired to draw attent ion
in our aud itor's report to the related disclosures in the State ment or, if such
disclosures are inadequate, to modify our opinion . Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
eve nts or conditio ns may cause the Company to cease to continue as a going
concern.

• Evaluate th e overall presentation , structure and content of t he Annual Sta nda lone
Financ ial Results, including the disclosures, and whether the Annual Standa lone
Financia l Results represent the underlying transactions and events in a manner
that achieves fa ir presentation .

• Obta in sufficient appropriate audit ev idence regarding the Annua l Standalone
Financia l Results of the Company to express an opinion on the Annual Standa lone
Financial Results.

Materiality is the magn itude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonab ly knowledgeable user of t he Annual Standa lone Financ ial
Results may be influenced . We consider quantitative material ity and qua litative
factors in (i) planning the scope of our audit work and in evaluating the resu lts of
our work; and (i i) to eva luate the effect of any identified misstatements in the Annual
Standalone Financia l Results.

We commun icate with those charged with governance regarding, among other
matters, the planned scope and tim ing of the audit and sign ificant aud it f ind ings
including any significant defi cien cies in internal control that we identify during our
audit .
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regard ing independence, and t o
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31,
2022

We conducted our review of t he Standalone Financial Results for the quarter ended
March 31, 2022 in accordance with the Standard on Review Engagements C'SRE")
2410 'Review of Interim Financial Information Performed by the Independent Auditor
of the Ent it y ', issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

• The Statement includes the results for t he Quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current fina ncial year which
we re subjected to lim ited rev iew by us .

• Regulation 52 (2) (d) of the SEBI LODR Regulations requires the Company to submit
to t he stock exch anges, th e annua l aud ited stand alone and consol idate d financial
resul ts fo r t he financial yea r, within six ty days f rom the end of t he financial year along
with the audit report . However, as explained in Note 1 (b) to the Statement, the
Company has presently submitted only the audited standalone financial results for th e
year ended March 31, 2022 and will submit the audited consolidated financial results
for the year ended March 31, 2022 at a later date .

Our report on the Statement is not modified in respect of the above matters.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm 's Registrat ion No. 117366WjW-100018)

Rajesh K. Hirananda ni
Partner

Membership No. 36920
UDIN: 22036920AJUIYL9638

Place: Mumbai
Date : 28 May 2022
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Statement of Standalone Financ ial Resu lts for the quarter and year ende d 31 March 2022

(INR in crores)

Particulars
For the quarter For the quarter For the year For the year

ended ended ended ended
31 March 2022 31 December 31 March 2022 31 March 2021

2021
(Unaudited) (Unaudited) (Aud ited ) (Aud ited)

Income
I Revenue from operations 80.16 9.58 127.01 124.49
II Other income # 13.69 22.91 283.30 168.00
III Tota l Income (I + II) 93.85 32.49 410.31 292.49

IV Expenses
Cost of sale of flats 21.92 3.17 45.10 72.38
Employee benefits expense 21.25 16.26 67.71 60.39
Finance costs 54.51 54.62 216.96 211.08
Depreciation and amortization expense 0.53 0.54 2.12 2.17
Loss on fair valuation of derivative contracts - - - 7.55
Other expenses 14.75 6.63 29.87 29.61
Total Expenses 112.96 81.22 361.76 383.18

V Profit' (Lo ss) before tax (III - IV) (19.11) (48.73) 48.55 (90.69)

VI Tax expenses
Current Tax - - - -
Deferred Tax (charge) ' credit 1.06 1.15 (23.81) (5.68)
Mat Credit entitlement of earlier years written off (Refer note 5) 129.98 - 129.98 -
Tota l tax expenses (28.92) 1.15 (53.79) (5.68)

VII Profit' (Loss) for the peri od' year (V • VI) (48.03) (47.58) (5.24) (96.37)

VIII Other Comprehensive Income:
A. Item s that will not be reclassifi ed to profit or loss
Remeasurements of defined benefit liability (0.14) (0.11) (0.46) 1.56
Equity instruments fair valued through OCI 362.50 57.41 974.31 237.75
Income tax relating to items that will not be reclassified to profit or loss (45.20) (6.51) (116.91) (32.62)
B. Items that w ill be rec lass ified to profit or loss - - - -
Total Other Comp rehensive Income' (Loss) 317.16 50.79 856.94 206.69

IX Total Comprehensive Profit' (Loss) for the period' year (VII + VIII) 269.13 3.21 851.70 110.32

X Earn ings per equity share (Face Value per share INR 10 each)
(1) Basic (INR) • (0.30) (0.29) (0.03) (0.60)
(2) Diluted (INR) • (0.30) (0.29) (0.03) (0.60)

# Other income includes :
-Gain on fair valuation of investments (3.82) 3.85 152.41 72.89
-Gain on fair valuation of put option and call option - 59.67 15.15

• Not annualised for quarter ended 31 March 2022 and 31 December 2021.
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Statement of Standalone Assets and Liabilities as at 31 March 2022
(INR in crores

As At As At
Part icu lars 31 March 2022 31 March 2021

(Audited) (Audited)
ASSETS
Non- current assets
(a) Property, plant and equipment (PPE) 13.35 14.47
(b) Capital work-in-progress 0.62 -
(c) Intangible assets 0.68 0.99
(d) Right to use an asset 1.13 1.30
(e) Financial assets

(i) Investments 7,538.30 5,281.45
(ii) Loans 423.93 505.06
(iii) Others 0.01 0.01

(f) Non-current tax assets (net) 30.52 56.55
(g) Other non-current assets 1.60 149.22

Total non-current assets 8,010.14 6,009.05

Current assets
(a) Inventories 201.85 246.95
(b) Financial assets

(i) Investments 4.02 233.34
(ii) Trade and other receivables 12.97 10.13
(iii) Cash and cash equivalents 76.98 149.47
(iv) Loans 155.46 1.53
(v) Others financial assets 20.68 24.85

(c) Other current assets 5.30 3.48
Tota l current assets 477.26 669.75

TOTAL ASSETS 8,487.40 6,678.80

EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,617.31 1,617.31
(b) Other equity 2,278.97 1,427.27

Total equity 3,896.28 3,044.58

Liabi lities
Non-current l iabilities
(a) Financial liabilities

(i) Long-term borrowings 1,023.33 1,643.25
(ii) Lease liabilities 1.15 1.28

(b) Long-term Provisions 6.79 5.85
(c) Deferred tax liabilities (net) 370.70 229.98

Tota l non-current liabi li ties 1,401.97 1,880.36

Current liabili ties
(a) Financial liabilities

(i) Short-term borrowings 3,031.74 1,381.64
(ii) Lease liabilities 0.13 0.11
(iii) (a) Total outstand ing dues of Micro and Small Enterprises - -

(b) Total outstanding dues of creditors other than Micro and Small Enterprises 38.52 37.51
(iv) Other financial liabilities 77.12 293.83

(b) Current tax liabilities (net) 17.52 17.52
(c) Other current liabilities 22.35 22.02
(d) Short-term Provisions 1.77 1.23

Tota l current l iabilities 3,189.15 1,753.86

TOTAL EQUITY AND LIABILITIES 8,487.40 6,678.80
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Statement of Standalone Cash Flows for the year ended 31 March 2022
(INR in crores )

For year ended For year ended

Particulars 31 March 2022 31 March 2021
(Aud ited) (Audited)

A Cash flow from operating activities
Profit I (Loss) before tax 48.55 (90.69)
Adjustments for:

Depreciation and amortisation expense 2.12 2.17
Loss on sale of Property, plant & equipment - 0.02
Profit on sale of current investments (4.21) (7.09)
Gain on fair valuation of investments and derivative instruments (212.10) (81.11)
Interest Income (64.24) (62.19)
Unwinding of call option premium (1.81) (6.30)
Finance costs 216.96 211.08
Provision for employee benefits 1.02 162.26 0.53 57.11

Operating (Loss) befo re changes in operating assets and liabilities 113.71 (33.58)

Changes in op erating assets and liabili ti es
(Increase) I Decrease in trade receivables (2.84) 8.65
Decrease in inventories 45.10 62.62
Decrease in advances, other current assets and other non-current assets (4.56) 12.94
(Decrease) in trade payables and other financial liabilities 1.24 38.94 13.27 80.94

Cash flows used in operat ing acti vit ies 25.23 47.36
Tax (paid) I refund during the year (net) 13.95' 12.80
Net cash flows used in operating activities A 21.28 60.16

B Cash flow from investment activities
Payment for purchase of Property, plant and equipment and intangible assets (1.14) (0.78)

Proceeds on sale of Property, plant and equipment - 0.03
Proceeds from Fixed deposits under lien with maturity less than 12 months - 4.19
Investment in subsidiaries and joint venture compan ies (486.48) (87.59)
Investment in shares of associate company (500.00) (500.00)
Proceeds from sale of investments in subsidiary company 47.13 -
Investment in mutual funds (1,664.34) (1,979.81)
Proceeds from sale of investments in mutual funds 1,897.87 2,465.96
Inter-corporate deposits refunded 47.73 563.10
Inter-corporate deposits given (154.21) (717.32)
Interest received 44.40 33.42

B 1769.04) (218.80

C Cash flow from financing activit ies
Proceeds from long-term borrowings 325.00 975.00
Repayment of long-term borrowings (725.00) (400.00)
Proceeds from I (repayment) of short-term borrowings 1,436.34 (307.24)
Finance costs paid 1361.07 1215.46

Net cash fl ows fr om Financing Act ivities C 675.27 52.30

Net decrease in cash and cash equiva lents (A+B+C) /72.49 (106.34

Cash and cash equivalents at the beginning of the year 149.47 255.81

Cash and cash equivalents at the end of year 76.98 149.47

Cash and bank balances at the end of the year comprise:
Cash on Hand - -
Balances with Banks 36.70 11.68
Deposit Accounts with less than or equal to 3 months maturity 40.28 137.79

Total 76.98 149.47



Notes :

1 (a) The standalone financial results for the quarter and year ended 31 March 2022 have been reviewed by the Audit Committee and approved by the Board of Directors
in their respective meetings held on 28 May 2022. The statutory auditors have carried out a limited review of the standalone financiai resuits of the Company for the
quarter ended 31 March 2022 and an audit of the standalone financial results of the Company for the year ended on that date.

(b) Regulation 52 (2) (d) of the SEBI LODR Regulations requires the Company to submit to the stock exchanges, the annual audited standalone and consolidated
financial results for the financial year, within sixty days from the end of the financial year along with the audit report. The audit of the consolidated financial
statements of one of the significant components of the Company (an assoc iate) is in progress and is unlikely to get completed by May 30, 2022, being the sixtieth
day from the end of the financial year. Consequentiy, the audit of the consolidated financial statements of the Company is also unlikely to get compieted by May 30,
2022. Therefore, the Company has presentiy submitted oniy the audited standalone financial results for the year ended March 31, 2022 to the stock exchanges and
wili submit the audited consolida ted financial results for the year ended March 31, 2022 to the stock exchange at a later date.

2 The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") notified under Section 133 of
the Companies Act, 2013 read together with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and in tenms of
Regulation 52 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In accordance with SEBI circular number SEBIIHO/DDHS/CIRC/2021/0000000637 dated October 5, 2021, the Company has availed the exemption w.r.t.
presentation of corresponding financial results for the quarter ended 31 March 2021.

3 The Company is exclusively engaged in the business of real estate and infrastructure development (including purchase, construction or sale of immovable property,
project management consultancy services and investment advisory services). These business activities of the Company are mainly carried out through Special
Purpose Vehicles (SPVs) in the fonm of subsidiaries, joint ventures and assoc iates. In carrying out such activities through the SPVs, the Company funds the SPVs
through a judicious mix of equity investments, loans or advances basis the requirement of each of the entities.

During the financial year ended 31 March 2021, the investments in SPV constituted more than 90% of Company's tota l assets. Consequent to significant gains
credited to the Statement of Profit and Loss resulting from revaluation of the investments (issued by SPVs) (in compliance with IndAS 109) at Fair Value Through
Profit or Loss coupled with lower residential sales has resulted in Operating income, primarily from sale of properties and management fees, being less than 50
percent of the total income.

The principal business of the Company remains real estate and infrastructure develop ment (including purchase, construction or sale of immovable property, project
management consultancy services) within it's SPVs, which are excluded from the definition of "financial institution" as per the provisions of Section 451(c) of the
RBI Act, 1934. Therefore, it is the view of the management that, the Company would not fall within the definition of a non-banking financial company as per the
provisions of Section 451 (f) of the RBI Act, 1934. The Company has communicated and has sought clarification from RBI on the applicabi lity of aforesaid provisions
of RBI Act 1934.

The slowdown in the economy and temporary low residential sales in it's projects, coupled with non-recurring fair valuation gains have resulted in skewed operating
income, which in management's view is transient in nature. With various measures taken by the Company backed by turnaround of the market and end of
pandemic, the management is reasonably confident that a major portion of it's total income shall continue to come from operating revenue in ensuing years . In view
of above circumstances, the Company in it's recent communication to RBI, has also sought extension of time for detenmining eligibility to register as NBFC. The
response from the RBI is awaited.

4 The Company is primari ly engaged in development of Commercial and Infrastructure projects to generate stable cash flows and capital appreciation over the life of
the assets through investments in various project SPVs.

As at 31 March 2022, the Company has a net current liability position of INR 2,711.89 crores where the current liabilities at INR 3,189.15 crores exceed the current
assets at INR 477.26 crores. Based on scheduled repayment of borrowings, INR 3,055.00 crores (included in the current liabilities figure of INR 3,189.15 crores
above) is due for repayment within 12 months from the approval of these standalone financial results. The Company has also provided corporate guarantees I
agreed to provide financial support of INR 659.00 crores to its subsidiaries and joint venture companies.

Assessment: The Board of Directors have assessed the above operational conditions and indicators and have come to the conclusion that no material uncertainty
exists that may cast significant doubt on the Company's ability to continue as a going concern based on cash flow forecasts and the plan management has put in
place.

Mitigating factors: In spite of difficult market conditions over a period, the superior nature of portfolio of the Company's deveiopments has increased the Fair Value
of these assets to INR 7,538.30 crores over its historical cost of INR 4,343.79 crores.

Based on projections for FY 2022-23, the SPV's are expected to generate operational net cash flow of more than INR 375.00 crores which will increase the vaiue of
investments of the Company. The Company has entered into definitive agreements for divestment of selected assets in its project SPVs' which is expected to
generate more than INR 3,200.00 crores (net of taxes) as equity value.

Going forward the management intends to modify the strategy to replace, to the extent possible, short tenmfunding with long tenm funding arrangement.

The equity capital from the parent l.e. Tata Sons Private Limited, of an amount of INR 1,200.00 crores received during FY 2019-20 has improved the Company's
net worth and allowing the Company's further ability for additional borrowing in future and is reflected in the ratings of the Company.

Conclusion: The Board of Directors, based on cash flow forecasts and management plans, have concluded on ability of the Company to continue as going concern
and the standalone financial results have been prepared on that basis .

5 The Company has decided to exercise the option to be taxed under the section 115BAA of the Income-Tax Act,1961 (the Act) with effect from the financial year
ended 31 March 2022. Therefore, the MAT credit entitlement of Rs.29.98 crores, accounted in the books of account will no longer be recoverable. Accordingly, this
amount has been written off.

6 Subsequent to the year-end, the Company has entered into definiti ve agreements with an entity, to sell its 49% shareholding of its investments (in tranches) l.e. in
TRIL Infopark Limited, Arrow Infraestate Private Limited, Gurgaon Construct Well Private Limited and Gurgaon Realtech Limited, subject to fulfillment of the
conditions precedent as specified in the said agreements.

7 Previous period's I year's figures have been regrouped I reclassified wherever necessary, to confonmto current period's I year's classification.

For and on behalf of Tata Realty and Infrastructure Limited
CIN: U70102MH2007PLC168300

Place: Mumbai
Dated : 28 May 2022

--- ;.\

Sanjay Dutt
Managing Director

DIN - 05251670
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Statement of Standalon e Financial Results for the qu art er and ye ar ended 31 Mar ch 2022

Add it ional di sclosures as per Regul ation 52 (4) and 54 of Secu ri ties and Exchange Bo ard of India (Li sting Ob lig ati on s and Discl osur e
Req uirements ) Regulations, 2015:

(INR in crores)

Sr. No. Part iculars For the qu art er Fo r the qu art er For the year For the year
ended ended ended ended

31 March 2022 31 Decem ber 31 Marc h 2022 31 March 2021
2021

(Un aud ited) (Un aud ited) (Au dited) (Aud it ed)

(a) Debt-Eauitv ratio in times 1.05 1.01 1.05 1.00
Formula used for the computatio n of Debt Equity Ratio =Total Debt I
Shareholder's Equity

(b) Debt Service Coverage rat io (DSCR) (in times) 0.661 0.03 I 0.17 1 0.08
Formula used for the computa tion of DSCR =Profit before Finance
costs. Tax and Depreciation I (Finance Cost + Princ ipal payme nt of debt
during the period)

(c) Interest Service Coveraae Ratio ISCR in times) 0.66 0.12 1.23 0.58
Formula used for the comp utalion of ISCR =Profit before Finance costs,
Tax and Depreciation I Finance Cost

(d) Out standing redeemable preference shares (quantity and value) As the Compa ny has not issued any redeemable preference shares during
the period I year. Hence, this clause is not applicable.

(e) Capital redemptionreserveI Debenture redemption reserve The Company hasnot createddebenturesredemption reserve as per
Sect ion 71 of the Companies Act. 2013 due to unavailibility of the profits of
the company for payment of a dividend during the period I year .

(f) Net-worth (INR in crores) 3,896.28 3,627.16 I 3,896.28 3,044.58
(g) Net Profit I Loss atter tax INR in crores ) (48.03 47.58 5.24\1 (96.37
(h) Eaminas oer eauitv share Face Value oer share Rs .l0 each

a Basic in Rs. not annualised 0.30 0.29)1 0.03! 1 0.60
b) Diluted (in Rs.) (not annualise d! (O.30!1 (0.29)1 (0.03! / (0.60

(i) Currentratio in times 0.15 0.18 0.15 0.38
Formula used for the computation of Current Ratio =Current Asse ts I
Current Liabilities

OJ Long Term Debt to Wo rking capital (in times) -0.73 I -0.86 I -0.73 I -2.19
Formula used for the computation of Long Term Debt to Working capital
=Long Term Borrowings + Current Maturi ties of Long Term Borrowings I
Net Working Capital

(k) Bad debts to Account Receivable ratio (in %) NAI NAI NAI NA
Formula used for the computation of Bad debts to Account Receivable
Ratio =Bad Debts I Average Trade Recei vab le

(/) Current liabilitv ratio % 69% 67% 69% 48%
Formula used for the computation of Current liability ratio =Current
Liab ilities I Total Liabilities

(m) Total debls to Total assets in % 48% 47% 48% 46%
Formula used for the computation of Total debls to Total assets =Debt
Secu rities Issued + Subordinated Liabilities + Other Borrowings I Total
Assets

(n) Debtors tumove r (in l imes) (annualised) 26.46 I 3.57 I 11.00 I 8.61
Formula usedfor the computationof Debtors turnover = Revenue from
operations I Average Trade Receivable

(0) Inventorv turnover (in times) (annualiseo ) 0.71 1 0.10 I 0.33/ 0.35
Formula used for the computation of Inventory turnover =Sale of
res /dential flats I Average Inventory

(p) Operating margin (in %) 28%1 . 172%1 -12%1 -30%
Formula used for the computation of Operating marg in =Profit before
Depreciation. Finance cos ts, (Gain)1Loss on fair valuation of derivative
contra cts, Tax and Exceptional Item (less) Other Income I Revenue from
operations

(q) Nel Profil l (Loss) marain (in %) -60%1 -497%1 -4%1 -77%
Formula used for the computation of Net Profit I (Loss) marg in - Profit I
(Loss) atter tax I Revenue from operations

(r) Assetcover available, in case of non-eonvertibledebt securities (in 1.95
1 1.98

1 1.95
1

1.99
times )

Formula used for the comp utation of Asset Cover Ratio =Net assets of Current NCDs are all unsecured.
the listed entity available for unsecured lenders (Property Plant &
Equipment and Right to use an asset (exc luding intangible asse ts and The Asset cover computation is in accordance with SEBI circular - SEBI I
prepaid expenses) + Investments + Cash & Bank Balances + Other HO I MIRS D I CRADT I CIR I P 12020 1230 dated November 12, 2020.
currant/ Non-current assets excluding deferred tax assels (.) Total assets
available for secured lenders/creditors onpari passu/exclusive charge
basis under the above heads (-) unsecu red current/non-current liabilities
(-) interest accrued/payable an unsecured borrowings) I Total
Borrowings (unsecured)

(s) The extentand natureofsecuritiescreated andmaintainedwith respect Not applicable since current NCDs are allunsecured.
to listed non-convert ible debt securi ties

(t) During the quarter under review the Company has not issued any Non Convertible Debt Securities.

-Place: Mumbai 6f.~ Inf.~or and on be half of Tata Realty and Infrastru cture Limited
Dated: 28 May 2022 t--~~ '" "ro' ",M"~''''' '''''

~ ~
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Sanj ay Dull

"'~'";Q~~' ManagingDirector
DIN - 05251670-



Tata Rea lty and Infrastructure Limited
CIN: U70102MH2007PLC168300
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Re lated Party Transactions
for the year ended 31 March 2022
(Currency: Indian rupees in cro res)

Sr.
Party Name Nature of Transaction

For year ended For year ended
No. 31 March 2022 31 March 2021

1 Tata Sons Private Limited a) Expenses
(Holding Company) Staff Training expenses 0.11 0.12

b) Other Tran sacti ons
Recovery of Expenses 0.88 0.62

c) Outstandin g Balances Rece ivables
Other Recoverable 0.31 0.25

d) Outstanding Balances Payab le
towards expenses 0.05 -

2 Acme Living Solutions Private Limited a) Outs tand ing Balan ces Receivables
(Subsidiary) Inter Corporate Deposit - Non-Current - Unsecured 0.02 0.02

3 Arrow Infraestate Private Limited a) Income
(Subsidiary) Asset Management fees 0.32 0.21

Interest on ICD 2.70 3.74

b) Expens es
Rent expenses 0.26 0.30

c) Other Transactions
Investments in Equity 3.93 -
Inter Corporate Deposits given 11.29 229.96
Inter Corporate Deposits refund received 2.95 212.65
Recovery of Expenses ' 0.00 0.00
Deposit given 0.07 -

d) Outstanding Balances Receivables
Inter Corporate Deposit - Current - Unsecured 29.85 21.51
Interest Accrued but not due 2.43 3.46
Trade Receivable 0.59 0.24

4 Dharamshala Ropeway Limited a) Othe r Transact ions
(Subsidiary) Recovery of Expenses - 0.01

b) Outstand ing Balances Receivables
Trade Receivable 0.41 0.41

5 Durg Shivnath Expressways Private Limited a) Income
(Subsidiary) Asset Management fees 0.15 0.13

b) Other Transactions
Recovery of Expenses ' - 0.00

c) Ou tsta nding Balances Rece ivab les
Trade Receivable 0.02 0.02

6 Gurgaon Constructwell Private Limited a) Other Tran sactions
(Subsidiary) Investments in Equity 11.85 -

Inter Corporate Deposits given 4.77 49.30
Inter Corporate Deposits refund received 11.85 0.05
Recovery of Expenses ' 0.00 0.01

b) Outstanding Balances Receivables
Inter Corporate Deposit - Current - Unsecured 95.11 102.19
Other Recoverable' 0.00 0.00



Tata Realt y and Infrastructu re Limited
CIN: U70102MH2007PLC168300

Regd. Office: "E Blo ck", Voltas Premises , T. B. Kadam Marg, Chinchpokli, Mumbai - 400033.
Tel. 91 22 6661 4444 Fax: 91 22 6661 4452 Websi te: www.tatarealty .in

Relat ed Party Tran sac t io ns
for the year ended 31 March 2022
(Currency: Indian rupees in cro res )

Sr.
Party Name Natu re of Transacti on

For year ended For year ended
No. 31 March 2022 31 March 2021

7 Gurgaon Realtech Limited a) Incom e
(Subsidiary) Project Management Consultancy fees 0.82 0.43

Asset Management fees 0.83 0.59
Interest on ICD 2.03 2.29

b) Expenses
Office, common area maintenance charges 0.04 0.05

c) Other Transactions
Investments in Equity 4.21 -
Inter Corporate Deposits given 17.30 298.70
Inter Corporate Deposits refund received 6.45 294.00
Recovery of Expenses 0.75 0.76
Deposit given 0.01 -

d) Outstanding Balances Receivables
Inter Corporate Deposit - Current - Unsecured 27.15 16.30
Interest Accrued but not due 0.20 2.12
Other Recoverable 1.47 0.66
Trade Receivable 2.47 0.70

e) Outstanding Balances Payable
Trade Payable ' 0.00 0.00

8 Hampi Expressways Private Limited a) Other Transactions
(Subsidiary) Recovery of Expenses ' - 0.00

9 HV Farms Private Limited a) Other Transactions
(Subsidiary) Inter Corporate Deposits given 0.02 0.02

b) Outstanding Balances Receivables
Inter Corporate Deposit - Current - Unsecured 0.06 0.04
Other Recoverable 0.03 0.03

10 Infopark Properties Limited a) Income
(SUbsidiary) Interest on ICD • 0.00 -

b) Other Transactions
Investments in Equity 0.01 -
Inter Corporate Deposits given 1.25 -

a) Outstanding Balances Receivabl es
Inter Corporate Deposit - Current - Unsecured 1.25 -
Interest Accrued but not due ' 0.00 -

11 International Infrabuild Private Limited a) Income
(Subsidiary) Asset Management fees - 0.10

b) Other Transactions
Inter Corporate Deposits given 3.01 39.61
Inter Corporate Deposits refund received 3.10 1.35
Recovery of Expenses 0.25 0.28

c) Outstanding Balances Receiva bles
Inter Corporate Deposit - Non-Current - Unsecured 133.97 134.07
Other Recoverable 0.73 0.33
Trade Receivable 0.10

12 MIA Infrastructure Private Limited a) Outstanding Balances Receivables
(Subsidiary) Inter Corporate Deposit - Non-Current - Unsecured 0.01 0.01

Other Recoverable 0.32 0.33

13 TRIF Gurgaon Housing Projects Private Limited a) Outst and ing Balances Receivables
(Subsidiary) Inter Corporate Deposit - Non-Current - Unsecured 0.02 0.02



Tata Rea lty and Infrast ru ctu re Li mite d
CIN: U70102MH2007PLC168300
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Related Party Transactions

f or t he ye ar ended 31 March 2022

(Cu rrency: Indian rup ees in crores)

Sr.
Party Name Nature of Tran saction

For year ended For year ended
No. 31 March 2022 31 March 2021

14 TR IL Constructions Limited a) Income
(Subs idiary) (upto 17 November 2021) Interest on ICD 1.19 1.85

b) Other Tran sact ion s
Inter Corporate Deposits given 0.26 0.44
Inter Corporate Deposits refund received 18.88 -
c) Outstanding Balances Receivables
Inter Corpo rate Deposit - Current - Unsecured - 0.44
Inter Corporate Deposit - Non-Current - Unsecured 18.18
Interest Accrued but not due - 3.99
Other Recoverable 2.04 2.05

15 TRIL Infopark Limited a) Income
(Subsidiary) Project Management Consu ltancy fees - 1.79

Asset Management fees 48.73 10.02
Lease management fees -
Finance faci lity arrangement fee -
Interest Income on CCD 0.02 0.03

b) Other Transactions
Recovery of Expenses 2.46 0.01

c) Outstanding Balances Rece ivables
Interest Accrued but not due " - 0.00
Trade Receivable 6.12 2.54

16 TRIL Roads Private Limited a) Income
(Subsidiary) Interest on ICD 11.64 11.64

b) Other Tra nsa cti ons
Investments in OCDs 20.79 33.20
Proceeds from maturity of OCDs 0.01 -
Inter Corporate Deposits given 26.81 56.21
Recovery of Expenses - 0.01

c) Outstand ing Balances Recei va b les
Inter Corporate Deposit - Non-Curre nt - Unsecured 370.28 343.47
Interest Accrued but not due 10.48 10.77

17 TRIL Urban Transport Private Limited a) Expenses
(Subsidiary) Fees & Consu ltancy expenses - 0.05

b) Othe r Transactions
Investments in Equity 108.40 54.39
Inter Corporate Deposits given 89.49 43.08
Inter Corporate Deposits refund received 4.50 48.30
Recovery of Expenses - 0.33
Employee benefit transfer - 1.52
Provision for Inter Corporate Deposit 0.95 0.95

c) Outstanding Balances Rece ivab les
Inter Corporate Deposit - Non-Current - Unsecured 117.16 32.17

18 Tril Bengaluru Real Estate One Private Limited a) Other Transacti ons
(Subsidiary) Inter Corporate Deposits given 0.01 -

Investments in Equity • - 0.00

b) Outs tanding Balances Receivables 0.01 -
Inter Corporate Deposit - Current - Unsecured



Tata Realty and Infrastructure Limited
CIN: U70102MH2007PLC168300

Regd. Office: "E Block", Vol tas Premises, T. B. Kadam Marg, Chinchpokli , Mumbai - 400033.
Tel. 91 22 6661 4444 Fax: 91 22 6661 4452 Webs ite : www.tatarea lty .in

Rel ated Party Transacti ons
for the year ended 31 March 2022
(Currency: Indian rupees in crores)

Sr.
Party Name Nature of Transact ion

For year ended For year ended
No. 31 March 2022 31 March 2021

19 TRIL Bengaluru Consultants Private Limited a) Other Transact ion s
(formerly known as TRIL Bengafuru Real Estate Two Private Limited.) Inter Corporate Deposits given 0.01 -
(Subsidiary) Investments in Equity ' - 0.00

b) Outstanding Balances Receivables
Inter Corporate Deposit - Current - Unsecured 0.01 -

20 Tril Bengaluru Real Estate Three Private Limited a) Investments in Equity •
(Subsidiary) Investments in Equity ' 0.01 0.00

b) Outstanding Balances Receivables
Inter Corporate Deposit - Current - Unsecured 0.01 -

21 TRIL IT4 Private Limited a) Income
(Subsidiary we.f. 29 July 2021) Project Management Consultancy fees 0.08 -

Asset Management Fees 1.25
Interest on NCDs 13.34 -
b) Outstand ing Balances Receivab les
Interest Accrued but not due 0.87 -
Trade Recoverable 0.26 -

22 Uchit Expressways Private Limited a) Inco me
(Subsidiary) Project Management Consultancy fees - 0.76

Asset Management fees 0.26 0.13

b) Other Transact ions
Recovery of Expenses 0.06 -
c) Outstanding Balances Receivab les
Trade Receivable 0.03 0.02

23 TRIL IT4 Private Limited a) Income
(Joint Venture upto 28 July, 2021) Asset Management Fees 0.78 1.69

Interest on NCDs 4.78 14.65

b) Other Transactions
Investments in Equity 0.29 -
Recovery of Expenses ' - 0.00

c) Outstanding Balances Receivables
Interest Accnued but not due - -
Trade Recoverable ' - 0.00

24 Mikado Realtors Private Limited a) Income
(Joint Venture) Project Management Consultancy fees - 9.02

b) Other Transactions
Recovery of Expenses - 0.03

c) Outstanding Balances Receivables
Trade Receivable 2.05 2.05

25 Pune Solapur Expressways Private Limited a) Other Transaction s
(Joint Venture) Recovery of Expenses ' - 0.00

26 Pune IT City Metro Rail Limited a) Oth er Transactions
(Joint Venture) Recovery of Expenses 0.34 0.11

b) Out standing Balances Receiva bles
Other Recoverable 0.53 0.13
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Related Party Transactions

for the year ended 31 March 2022

(Currency: Ind ian rupees in cro res)

Sr.
Party Name Nature of Transaction

For year ended For year ended
No. 31 March 2022 31 March 2021

27 Tata Housing Development Company Limited a) Expenses
(Ass ociate) IT common cost Expenses 2.68 -

b) Other Transactions
Recovery of Expenses 4.82 4.05
Investments in Equity 500.00 500.00

c) Outstanding Balances Receivab les
Other Recoverable 0.27 1.55

d) Outstandi ng Balances Payab le
Other Payable 2.89 -

28 Ewart Investments Limited a) Other Transact ions
(Fellow Subsidiary ) Sale of Investments ' . 0.00

29 Tata AlA Life Insurance Company Limited a) Exp enses
(Fellow Subsidiary) Insurance expenses 0.31 -

30 Tata AIG General Insurance Limited a) Expenses
(Fellow Subsidiary) Insurance expenses 0.17 0.01

31 Tata Communications Limited a) Expenses
(Fellow Subsidiary) Leaseline expenses 0.18 0.01

b) Outstanding Balance s Payabl e
Trade Payable ' - 0.00

32 Tata Consultancy Services Limited a) Expen ses
(Fellow Subsidiary) Information Technology and outsource expenses 3.46 0.39

b) Other Transactions
Purchase of property, plant and equipment - 0.26

c) Ou tstand ing Balances Receiva bles
Trade Receivabie 3.02 3.69

d) Outstanding Balanc es Payable 0.06 -
Trade Payable

33 Tata Consulting Engineers Limited a) Expenses
(Fellow Subsidiary) Fees & Consultancy expenses 2.12 1.63

b) Other Transactions
Deposit given - 0.02

c) Outstanding Balances Payable
Trade Payable - 0.07

34 Tata Electronics Private Limited a) Other Transactions
(Fellow Subsidiary) Recovery of Expenses ' 0.00

35 Tata Te leservices Limited a) Expenses
(Fellow Subsidiary) Leaseline expenses 0.03 0.03

b) Outstanding Balances Payable
Trade Payable 0.01 -

36 THDC Management Services Limited a) Other Transactions
(Fellow Subsidiary) Recovery of Expenses - 0.16

37 Key Managerial Personnel Remunerati on to KMP # 12.29 10.54
Sanjay DUll # 8.04 6.69
Sanjay Sharma 2.78 2.82
Sudhakar Shelly 1.47 1.03

• - Denotes amount less than INR 50,000/·

-# - Remuneration to KMP does not include provisions for encashable leave. gratuity and premium paid for group health insurance, as separate acturial valuation I premium paid~\nfrs~
details are not availiable. Also recovery of managerial remuneration from fellow subsidiary is notnettedoff for this disclosure. ~ ~,..--.. t,.,,:
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Deloitte
Haskins & Sells LLP

To,
The Board of Directors
Tata Realty and Infrastructure Limited
E Block, Voltas Premises,
T. B. Kadam Marg, Chinchpokli,
Mumbai - 400033.

Cha rt e red Accountants
One Intern at ional Cent er
Tower 3, 24t h-32nd Floor
Senapat i Sapat Marg
Elphinstone Road (West)
Mumbai-400 013
Maharashtra, Ind ia

Tel: +912261854000
Fax: +9122 6185 4101

Independent Aud itor's certificate on the "Statement showing Asset Cover Ratio as at 31 March
2022 in relation to Non-convertible Debentures tota ling to Rs. 1,970 crore ( "Non-Convertible
Debentures" / "Debentures") issued by Tata Realty and Infrastructure Lim ited" ( "Statement")

1. This certificate is issued in accordance with the terms of our engagement letter dated 30 November,
2021.

2. We have been requested by the Management of Tata Realty and Infrastructure Limited ("Company")
to state whether the financial and other information in the attached Statement are in agreement with
t he audited books of account and records and documents ma intained by the Company. The certi ficate
is required to be submitted to debenture trustee pursuant to Regulation 56(1)(d) of Securities Exchange
Board of India (listing obligations and disclosure requirements) Regulation , 2015 as amended from time
to time (" Regulation") .

Management's Responsibility

3. The preparat ion of th e Sta te ment fr om t he audite d books of accoun t and other relevant record s and
documents, and compliance wit h covenants as per th e debenture trust deeds and with relev ant
regulations issued by Securities Exchange Board of India, in respect of th e debentures, is the
responsibility of the Management of the Company. This responsibility includes preparation and
maintenance of the books of account and the records of the Company, and the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the Statement and
applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

4. The Management of the Company is also responsible for the adherence with the Regulation, including,
amongst others, ensuring compliance with all the covenants as per Deben ture Trust Deeds, in respect
of Debentures.

Audit or's Responsib ili ty

5. Pursuant to the requirements of the Regulation, our responsib ility is to provide a reasonable assurance
as to whether the particulars contained in the Statement are in agreement with the audited books of
account and other relevant records and documents mainta ined by the Company. Accordingly, ou r scope
of work did not include verification of compliance by the Company with all the applicable terms of the
Offer Documents / Information Memorandum, Debenture Trust Deeds and guidelines of the Regulati on.

6. We cond ucted our examination of th e Statement in accordance wit h th e Guidance Note on Reports or
Certificates for Special Purposes issued by the lCAl. The Guidan ce Note requi res tha t we comply with
the ethical requirem ents of the Code of Ethics issued by the lCAl.

Regd.Office: One International Center, Tower 3, 32nd Floor, Senapati Sapat Marg, Elphinstone Road (West), Mumbai -400 013, Maharashtra , India.

(LLP Identification No. AAB-8737)



Deloitte
Haskins It SellsLLP

7. We have complied with the relevant app licab le requ irements of the Standard on Quality Contro l ("SQC")
1, Quality Control for Firms that perform Audit s and Reviews of Historical Financia l I nformati on, and
Oth er Assurance and Related Servi ces Engagem ents .

Conclusion

8. On th e basis of afo rementioned procedures and accor ding to th e information and exp lanat ions furnished
to us by the Management of the Company, we certify that the f inancial and other informati on conta ined
in the Statement read with the notes thereon are in agreement wi t h th e audited books of account and
relevant records and documents of the Company.

Restrict ion on Use

9. This Certificate is addressed to and provided to the Board of Directors of the Company sole ly for the
purpose of subm ission to Debenture Trustees as mentioned above, and should not be used for any
ot her purpose. Accord ing ly , we do not accept or assume any liability or any duty of care for any othe r
purpose or to any other person to wh om this certificate is shown or into whose hands it may com e
with out our pr ior consen t in writ ing .

For Deloitte Hask ins & Sells LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-1 00018 )

Raj esh K. Hiranandani
Partner

Membership No. 0369 20
UDIN: 22036920AJUJLZS063

Mumbai , 28 May 2022
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Date: 28 May 2022

To,

lOBI Trustees hip Services Ltd
1009, 10th Floor, Ansal Bhawan
KG Marg, New Delhi 110001

Statement showing Asset Cover Ratio as at 31 March 2022 in relat ion to Non-convertible
Debentures totaling to Rs. 1,970 crores ("Non-Converti ble Debentures" I " Deben tures") issued
by Tata Realty and Inf rast ructure Limited

A. Detail of Debentures

ISIN Issue Size Amo unt SSE Security Nature of
(Rs. in crores) outstand ing as Code Security

on 31 March 22
(Rs. In crores)

INE371K07013 195 195 959070 Unsecured

INE371K08136 200 200 959246

INE371K08144 275 275 959269

INE371K08151 400 400 960213

INE371K08169 300 300 960358

INE371K08177 275 275 973090

INE371K08185 325 325 973249

Total 1,970 1,970

B.Computation of asset cover maintained by the Company as at 31 March
2022:--

SN Particulars Amount Amount
(Rs.in (Rs.in

crores ) crores)
A Net assets of th e lis ted entity available for unsecured

lenders

• Property Plant and Equipment (excluding 13.35
intanqible assets and prepaid expenses)

• Investments 7,538.30

• Cash and Bank Balances 76.98

• Other current! Non-current assets (excluding 856.40
deferred tax assets)

Less :

• Total assets available for secured lenders I -
creditors on pari-passu / exclusive charge basis
under the above heads (Refer Note b)

• Unsecured current / non-current liabilities (458.93)

TATA REALTV AND INFRASTRUCTURE LIMITED
CIN: U70102MH2007PLC168300

E Block, Voltas Premises, T. B. Kadam Marg, Chinchpokli, Mumbai - 400 033 I ndia.
Tel. 91 22 6661 4444 Fax: 91 22 6661 4452 Website: www.tril.co.in
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• Interest accrued / payable on unsecured (77.12)
borrowinqs

Total (A) 7,948.98
B Total Borrow lnq s (unsecured)

• Term Loan 290.00

• Non-convertible debt securities 1,968 .24

• Other Borrowings (commercial papers) 1,796 .83

• Ind AS Adjustment for effective interest rate on 24.93
unsecured borrowings

Total (B) 4,080.00
C Assets Coverage Rat io (A/B) 1.95

Note:

According to the Management:

a) The Company has complied with the covenants as specified in the Debenture Trust
Deeds.

b) There are no secured borrowings as on 31 March 22, hence the amount reported
is NIL.

For Tata Realty And Infrastructure Limited

Authorised Signatory
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